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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company ts a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Recetves deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Real Estate and lends money 
on bond and mortgage. 

Will act as Agent In the transaction of 

nancial business. 


Banks and also for moneys of the City 
of New York. 
Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
476 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


ite* 
MIDDENDORF, WILLIAMS & CO., Ine. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Zapital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres, 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





BANKING SERVICE develops improve- 
ments as business requirements demand 
them. This bank constantly aims te 
meet the requirements of its customers’ 
business consistent with legitimate bank- 
ing rules. 


THE FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 


JAMESG. CANNON, President 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 


Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal, 


Circular on Application 


Binancial 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,828,046.76 





The National Park Bank 
of New York 
Organteed 1856 
Surplus and Profits: <*> ¥4;000;000 00 
Deposits March 4, 1914 - = 124,000,000 00 
RICHARD DELAFIELD, 
President. 


GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President . Vice-President. 
JOHN C. VAN CLEAF, JONES, 
Vice-President . 
uaviegs 5. H. EWER, WHgsee 2. MAIN 
FRED’E O. SO. POXOROPT. Leuis F. SAILER, 
Asst. Cashier - Cashter. 
one. H. KRETZ, sansa phon Dept. 


HARRIS, FORBES & Ce 


Successors to 


N. Ww. Harris & Co 
EW YORE : 


Pine Pn Corner William 
NEW YORK 


BONDS FOR INVESTMENT 
List on Application 


Cable Address SABA, NEW YORK 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


Surplus and Profits, - 8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
‘LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILAPELPHIA 





First National Bank 
of Philadelphia 


NO.1 
815 CHESTNUT STREET 





ACCOURTS INVIVED 


269036 


EDWARD B. SMITH & CQ 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 
Members N. Y. and Philadeipfjia Stock Exchangm 





TheChase National Bank 
of the City of New York 


United States Depository 


Capital - - = = $5,000,000 
Surplus and Profits (Earned) - 10,153,298 
Deposits - - - - 149,023,994 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM B. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Je.j3 
A. Barton 4epburn Francis L. Hine 
Ttohn J. Mitchell 
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J. P., MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK. 


DREXEL & O0O., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & OO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Gireuier Lathes ter Sryveiens, available in all 
parts of the world. 














Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executedtfor all Investment Secu 
Act | as equate of Corporations and mdr oy ro 


Billa Hache T 
of nge, Pg te pa Transfers. 
on 
Union of Londen fs Sesiths Bank, Limited, 
‘ Messrs. Mallet Freres & Cie, Paris, 
Banco Nacional de Mexico, 
And its Branches, 
Agents for the Bank of Australasia. 
TRAVELERS’ LETTERS OF OREDIT 
Available throughout the United States 





Srown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALFX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell preeem In- 
Sisions’ Hssive” scoout Investment 
toons, Fime and Ii dividual Securities 
s and In u 
yb favorable terms. 
drafts drawn abroad a a ge in the United 
States ane Canada; one drafts drawn in the United 
Peoeee on CSO obs bluding South Africa. 
MRM ATI NAL CHE 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
Letters pol make cable transfers on fers on all 


of Credit rceaia. aval 


en Credits, _— in 
all parts of the world 
BROWN, SHIPLEY & CO., LONDON 





“TAILER &@ 
14 Wall Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


@embers of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Seoosits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORE BOSTON 
Letters of Credit for Travelers 
Bommercial Credits. Foreign Exchange 


Cable Transfers. 
* MUNROE & CO., Paris 








Angust Belmont & Co. 
BANKERS. 

& EXCHANGE PLACE, NEW YORK 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS (OPZCREDIT 
for Travelers 


~ Available in all parts of the world 


Draw bills of Bxchenee and make Telegraphle 
Transfers to EUROPE, Cuba, and the 
other West rates’ Mexico and California. 


xecute orders for the rchase and eale of 
— Bonds and Stock ks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Traveiers’ credits, available through- 


out the United States, Cuba Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank, 
Limited. 


Paris Bankers—Banque Francalse—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° . . $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cabie 


Iransfers. Commercial and Travelers’ Letters of 
Sredit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
27 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


[ssue Commercial and Travelers’ Credits 
sriesmanae in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 
16 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 
Bremer Bank Filiale der Dres¢ner Bank 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


9 








Correspondents of 
BARINGEBROTHERS &CO., — 
LONDON. 

J. & W. Seligman & Co. 
NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travelera, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY Te 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Parte 
a ce aaa & Co., Amsterdam 


The and London- Paris 
Pay + Sen Francisco, Cal. a 





Redmond a¢o 


33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 

and draw; Drafts, Letters of Credit! 
Travelers’ Cheques and Cable 
Transfers on all banking points. 

Buy and sell Securities on Com- 
miss‘on and act as fiscal agente 

for Corporations. 


Members Ne York ~ Stock “Exhcange. 


HIGH-3RADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 
Government and Municipal Bonda 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters ef 
Credit and Travelers’ Cheques. 





“GShite & Gy, 
BANKERS 


80 Pine St New York 
Cable Address ‘“‘Whitepar’’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 








White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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si Bankers 
Lee, Higginson &Co. 

re Wm.A.Read& Co. 
New York Chicago 


HIGGINSON & CO. 


§ Bank Buildings, Princes Street, 
LONDON, E. C. 


BANKERS 





Investment Securities 








Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to ali 
Principal Markets 


INVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 
Hartford 


Providence 
Newport 


NASSAU AND CEDAR STREETS 
NEW YORK 
CHICAGO 


LONDON 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 





Wm. Morris Imbrie & Co. 


BANKERS 


(Established 1882) 


45 BROADWAY NEW YORK 


Harris Trust Building, Chicage 





Blake Brothers & Co. 


$0 Exchange Place, 30 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


‘“tembers New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


PRBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BON D & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


@ Members New York Stock Exchange 
and Boston Stock Exchange 


« Congress St. 
BOSTON 








111 Broadway 
NEW YORK 


230 So. La Salle St 
CHICAGO 


DEALERS IN 
Investment Securities 
and Commercial Paper 


PHILADELPHIA BOSTON 


Millett, Roe & Hagen 


52 William Street jajaj. New York” 
a -- Dealers In i'?:- BR 
# HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 2 ~~ j 
Hartford, 36 Pearl Street 





N. W. Halsey & Co 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporatio? 





49 Wall St., New York 


Philadelphia Chicago San Franessr 
London Geneva 


Fisk & ROBINSON 


26 Exchange Place New Yerk 





Government Bonds 
N. Y. State and City Issues 
Investment Securities 





HERBERT GREEN & CO. 


BANKERS 
CHICAGO PARIS 
137 South La Salle St. 20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Oharies W. Moore 
William H. Burg 


SMITH, MOORE & CO. 
Investment Bonds 


600 OLIVE STREET, ST. LOUIS. 





Perry, Coffin & Burr 


Boston New York 
60 State St. 55 Wall St. 


We purchase enti 2 issues 


*PUBLIC UTILITY BONDS : 





CRAMP, MITCHELL & COMPANY 


BANKERS 
Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 


1411 Chestnut St., Philadelphia 








WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT. 
LONDON—William P. Bonabright & Co. 
PARIS—Bonbright & Ce. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 





Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


KENNETT CowAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 








CHARLES FEARON & CO. 
BANKERS 


bers {New York Stock Exchaage 
— {Paladelphia Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND SOND 


Ivania RR. System 
penis oe System 


883 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 138 





CAPET AL «202 nne se necenceann~-<- 7,619,000 
- M. 200,000,000 - 


Dividends wile Minin last ten years: 
11, 12, 12, 12, 12, 12, 124%, 124%, 12%. 124% 





Branches 
BREMEN, DRESDEN, 
FRANEKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
OGHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





CAPITAL tected ccasacddnsoniod ($7,143,000) 
M. 30,000,000. 
Lg een ($2,103,800) 
M. 8,836,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches : 
ARGENTINA: Bahia Blanca, Buenos Aires, 
, Men » Rosario de Santa Fe, 


LIVIA : La Paz, Oruro. 
oO : Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso| 
PERU : Arequipa, Callao, Lima, Trujillo. 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 

BANCO ALI FM49 TRPANSATLANTICO 
one: Rio de Janeiro, Petropolis, SaojPaulo, 


Bilis sent for collection, negotiated or 
advanced upon. 


Drafts, cable-transfers and letters 
of credit issued. Private codes. 


London Agents: 
DEUTSCHE BANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.c. 





Direction der 
Disconto-Gesellschaft 


EST+ BLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FR ANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, KF RANKFORT-0-0.. HOCHST-o-M 
HOMBURG v.d H., OFFENBACH-o-M 
POTSDAM, WIESBADEN 


LONDON, E.C., 
53 Cornhill 
CAPITAL ... . . $ 47619048 
At 200000 000 
RESERVE... . . $ 19357143 
MH 81 800000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 


Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
CAPITAL... ---. -M. 15,000,000 06 
ead office: HAMBURG. 


Branches: RIO. DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... -.---.------------M. 10,000,000 00 


HAMBURG. WITH BRANCHES IN CHILE 

BANCO We CHILE Y ALEMANIA), ANTOFA- 

ASTA. CONCEPCION, SANTIAGO, TEMUCO, 
ALDIVIA, VALPARAISO, VICTORIA: AND 
Se OLIViA 








BANCO DE CHILE Y 
"TA, SECCION BOLIVIANA), ORURO, 


LONDON ON AGENTS: 


ALE-| M 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed -- ---.-..........-..$7,500,000 
- ee es 

eserve Fund -----------.-....-.---. 3,350,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Cali 1% Per Cent. 
At 3 te 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bat * and 
mercantile acceptances, receives money on de; 
posit at rates advertised from time to time, an 
grants loans on approved negotiabie securities. 


‘CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


_ Established 1864. 





AID UP. noscgeccceece ’ 
CAPITAL P 100 Million Crowns) $20,000,000 
RESERVE FUND... ............. $5,400.000 


(27 Million Crowns) 





Office in Vienna: I. Strauchga . 
pe Office: 31 Lombard Street, E é 
Branches in Austria- Hyun 
Aussig, Bode Bodenbach, Brunn — sq RT i oe 
Czernowitz, Eger. Falkenau, Franzensbad 
] pomees. z fo eae panes Karbits, 
isbad, nen ornare. Linz, 
Lobostts. Marburg, Pardubitz, Pilsen 
Prag, Prossnitz, St. Faen Saaz, 
ee. Trautenau, Trieste, ‘Turn, 
é6naim. «- 


| Teplits, 








BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


ie Capital. .wssccued $26,000,000 
ROSEPVO. << 0ccsctcsundanda 


BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZIO, CAGLIARI, CARRARA, CATANIA, 
COMO,CREMONA, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCOA, MESSINA, 
MESTRE, NAPLES, ONEGLIA, PADDA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRES, 
RIO DE JANEIRO, SAN PAULO, SANTOS, &c. 
LONDON OFFICE, 1 OLD BROAD ST., E. C 
Manager, S. J. Bieber. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Herisau, 
hach 


Chiasso, 
Rorse. . 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -.-..-...:11 Regent Street, 


Waterloo Place, S. W. 


Frs.82,000,000 
. Frs.26,750,000 


Capital paid up, 
Surplus 





The National Discount 
Company, Limited 


85 CORNHILL, - LONDON, €E. C. 
Cable Address—Natdis, London. 


Subscribed Capital... ..-..-..--------$21,166,625 
Paid-up Capital.............---.-- 4,233,325 
Reserve Fund. -....-.....---------- 2,526,000 


($5—£1 STERLING. ) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 
At Call 14 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and —— bills discounted. 
oney received on de at rates advertised 


from time to i . = oe fixed periods upon 
specially agreed te 


Loans granted on | approved negotiable securities 





WIRECTION DER DISCONTO-GESELE> 
SCHAFT, 53 CORNHILL, E. @ 


NATIONAL BANK 


OF CUBA 


Capital, Surplus and "as 

ndivi¢ Profits $6,400,000 
Assets - - 2s - = te p00 000 
Cash - - 


HEAD OFFICE—HAVAI 
Branches 


* Senta 
RODW 


MN z- HAVANA. 
. HAVANA. 
E E EXCHANGE HAVANA, 


234 JESU NTE ST., HAVANA. 
CA SAGUA LA GRANDB, 
GLENFUEGOS, CAMAGUEY 
MANZANILLO SANCTI SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

] |PINAR DEL RIO, COLON 
CAMAJUANI ETAS, 
CIEGO DE AVILA, THIN NIDAD. 
MATANZAS, SANTO DOMINGO; 
SANTLA GO, GUINES, 
CAIBARIEN GIBARA 


GUANABACOA 
NEW YORK AGENCY—1 WALL ST, 


Collections a Specialty. 

Sole Depositary for tq Fasds of the Republic of 

Members American ers’ Association 
Cable Address—Banconac 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzerland 


Capital - Fcs.36,000,000 
Surplus - 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of | 
every doscription. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) $26,342,000 
RESERVE FUNDS $8,308,006 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 





| 


Agram, Aussig a-E., Bielitz-Biala, 
Beane Briinn, Budapest, Budweia, 
Carlsbad, Czernowitz, Friedek-Mistek, 


Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marianbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 

Prossnitz, Przemysl, Salzburg, 


St. Polten, Stanislau, Tarnopol, Tarnow, 


Teplit, , Teschen, Villach, Wr. ‘Neustadt 
Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION 





Paid-up Capital (Hong Kone Currency)... . $15,000,000 

Reserve Fund {In Gold_..$15,000,000) __.. $32,650,000 
In Silver... 17,650,000 

Reserve Liabilities of Proprietors... _...... 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 
WADE GARD'NER, Agent, 36 Wall St 


INTERNATIONAL BANKING 
CORPORATION. *%*\2." ii" 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calicutta, Singapore, 
Carton, Hong Kong, Manila, Cebu, Shanghal 
Peking, Hankow, Kobe, Yokohama, San Fram 
cisco, City of Mexico, Panama, Colon. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
ye Properties. 











saeatel 
— 





PHILIP HAROLD WADE Manager. 


Confidential ptiations, {nvestinntions. 
ool ay urchases of Property. 
Unieea ‘Beste West Indies, Canada,@ Mexzic-. 
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Canadian 





Canadian 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
ge? 


Toronto Saskatoon, 


14 Cornhill. London, E.C. 





CANADIAN 


GOVERNMENT 
& MUNICIPAL 


BONDS 
A. E. AMES & CO. 


Established 1289. 
Investment Bankers 


UNION BANK BLDG., TORONTO 
Members Toronto Stock Exchange. 


Se 








Foreign 





Berliner 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,046,217 


Head cathcopa and Moung R 
Rarer a Strethcona § gpd Res oun Royal . 
. Vv. MEk EDITH, President 
Sir Fred’k’\ Williams-Taylor, Gen. Manager 
NEW YORK AGENCY 
64 WALL STREET 


R. Y. al 
| Agents. 








hf A. BO 
T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the yorié:, 
issue drafts on and make collections at all = 
the Dominion of Canada and Newfoundland. 
London Office, 47 Threadneedle St., E. C. 
G. C. CASSELS, Manager. 











erling 











Handels-Geselischaft, 


BERLIN, W., 64 | 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Hendelschaft, Berlin. 





ESTABLISHED 1856 





Sanking Transactions of Every Description 





M. 110,000,000 
° M. 34,500,000 


Capital, 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
SOSE i. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent ot Americag 
yanks and transacts a general banking business. 


Capital, $1,000,000 


|ew York Committees. 





Adrian H. Muller & Son 
AUCTIONEERS 
Office, No. 55 WILLIAM STREET 
Corner Pine Street 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-46 Vesey Street 





The Bank of 
British I North America 
Incorporated by Royal Charter in 1840 

feléae Rooyel-...------- AUG 
Head Office: 
5 Gracechurch Street, London, E. G. 
New York Office: 62 Wall ph Senet. 
W. T. OLIVER 
P.C. HARRISON 
Duy ond Sell Sterling —< otient Seones 
d Cable Transfers. Commercial 
ravelers’ Credits and ch coon available in orn 
pert of the wor Issue Drafts on and make 
Agents fe or tones de ‘de Londra 4 Mexico, 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
Bub Fe AREAL -oocrccccocco 
TOTAL ASSETS — 
ead Office, Halifax. N. s. 


~ neral Office, . ° 
Re Ge wal se : Fonte Ont. 
Ciba, Jamaica 


Porto Rico, and in Boston, 
Credi i New Tow: naliable ia eed 
ts available in a w 
West Indian 


Bills on ¢ vanada or ts favorably 
nes penotiated er by our in the 
New York Agency, 48 Wall Street, 

Agent. 


Be nets London Joint Stock Bank, Ltd 


fa Soohend | Royal Bank of Scotland. 


THE 


ROYAL BANK OF CANADA 


Established 1869. 
Genital tal Paid ‘Up.--- > gene ik 006 
a. 8. mont. - 
Presiden 





oe 000 
{fice .... pte 


vice-Prost ey ne 


Branches the DOMINION OF CAN- 
ae and NEW OUNDLAND; in poe LANA A ant 


DOMENICAA REPU DLIC: in BABAUAS Nee 


bene BARBADOS, pUSLRY: JAMAICA, kines. 
ton; TRINIDAD, ‘Port of Spain and San Fernando 
LONDON OFFICE—2, Bank Bulldings, 


te eck ham tee Wee ks Cedar S 
i s. eacy Cor William & oT 


Canadian Securities 
W. GRAHAM BROWNE. & CO, 


222 St. James Street 
MONTREAL 


Correspondence Solicited 








“Table of Canadian Bond Issues” 


Giving essential details of all important bon 
Sent 4 application to + irms, Investors ry 


Greenshields & Poeenay 


Members Montreal Stock Exchange. 
Dealers in Canacian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng 











C. H. BURGESS & CO. 


CANADIAN 
MUNICIPAL DEBENTURES 





TORONTO, CANADA 


{| seriptio 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $15,000,000 . 
REST 13,600,000 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Bu ond Sell Sterling and Continental 
sl Sane le Transfers. Collections at Hi 


Travelers’ Cheques and Letters of Credit issued 
availabie in all parts of the world. 


Banking and Exchange business of everv dé 
on transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.G 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 





Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 


$6,881,400 
Reserve Fund & Undivided Profits. 6,911,050 
sana YORK OFFICE, 63 and 65 Wall St. 


W. MR 
Or MCROORALL, }Asents. 

210 branches in Canada, extending from the 
Atlantic to the Pacific. Good facilities for effect- 
ing _ collections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Issue 
Commercial and Travelers’ Credits available in 
any part of the world. 

Agents in {L. ondon Joint Stock, Bank, i 
Ceagt Reitain! The Pavel Penk of Scotiand 


C. MEREDITH & CO., 
LIMITED 


Bend Brokers and Finarcial Agents 











M BOARD OF DIRPG On. 


Cc. 
. eee 
| D. C. Macarow, 
A. Bau 
J.J. 


eee 


P.B. Wi 


Vico-Pres 
Wm. McMaster, 


Bartlett McLennan. 
oF sat 


46 Threadneedle St. 
LONDON, E.C: 


A. 


412 St. James St. 
MONTREAL 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dorumon Seurms 


TORONTO. MONTREAL.LONDON.ENG 








NESBITT,THOMSON &CO. 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS e 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 





AMERICAN OFFICES 
New York 
52 Broad way 


Bosteoa 
50 Congress St. 
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ota, 


Bankers and Brokers 


— 





RSTABROOK & CO. 
BANKERS 


Members New York and Boston 
tock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


BARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


85 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 
Remick, Hodges & Co., N.Y. 


REMICK, HODGES & CO. 


14 Wall Strect, New York 
$310,000 
CITY OF TROY, N. Y. 


4lhs 
1918 to 1954 
Prices to Yield 4.10% 
Gembere New York Steck Exohange 
Correspondenia: 
R. L. Day & Co., Boston 








PARKINSON & BURR 


Stmpbeve of the New York and 
ton Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
YEW YORE 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS : 

v8 STATE ST. 60 BROADWAY 
BOSTON NzZW YORK 

Members New York and Bostor Stock Exchanges 
Gemmission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

end Public Service Corporation Bonds 


FINANCE 


Utilicy Cor rperations 


Publi 
of strated Value 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Secarities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1818 CHESTNUT ST.. 14 WALL 8ST. 
PHSLADELPHIA NEW YORK 


Man bers N.Y. andjPhiladdiphie Stosk Buchang 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 





Land Title Bulldiag, @ Wall Street 
PHILADELPHIA MEW YORK. 
19 Boulevard des Capucines 
PARIS 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Mombers{ Priadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107, 





Stocks Guaranteed by 
Western Union Tel. Co. 


Pac. & Atl. Telegraph Co. 4s 
Inter-Ocean Telegraph Co. 6s 
Northwestern Telegraph Co. 6s 
Ill. & Miss. Telegraph Co. 4s 
And others—<Attractive Yield 


T.W.STEPHENS & CO. 


2 Wall 8t., NEW YORE 





BONDS 


MEGARGEL & CO. 
35 Pine Street New York 





ESTABLISHED 1865. 


AMILC, 


6 Nassau St., N. Y. 
BANEERS 
MEMBERS NEW YORK STOCK_EXCHANGE, 
Deal in 


Underlying Railroad Bonds 
and 


Tenet Guaranteed & Preferred. 


& Telegraph Co. Stocks. 


1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
111 BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotatigns for the “CHRONICLE% 
on guaranteed stocks 














J. 5. Fariee. “ H. L. Finch. W. 5S. Tarbell, 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 





C. I. HUDSON & CO. 


Mos. 34-36 WALL 8T., NEW YORE 


N deiphia 
meme Ee ved schanaes = 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CFTSHE 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds seqgeces upon ab 

Exchanges in this country and nope. 

Especial attention given to oon igh-clase 


INVESTMENT SECURITIES é 
Interest Allowed on Deposits Subject to Check 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 











W. H. Goadby & Ce. 
Bankers and Broker- 





HO. %4 BROADWAY, NEW YORE 
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Bankers and Brokers ontside Bew York 





PITTSBURGH 


SAN eRANCISCO 


LOS ANGELES 





Donner, Childs & Woods 
Members New York Stock Exchange, 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Unien Bank Building, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 
INVESTMENT BONDS 


Gemmonwealth Bids., PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 


Offertngs Seltetted 


HP Taylor& Go. 


MEW YORK PITTSBURGH BUFFALO 
Quotations and Information Furnished en 
PITTSBURGH SECURITIES. 
BALLARD & McCONNEL 
Members Pitteburgh Steck Exchange. 
Commonwealth Bidz., PITTSBURGH, PA. 














PHILADELPHIA 
w.@. meere, H. . HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
= Som i South Third S Serest, PHILADELPHIA 


attention. In- 
peso ental bu ver¢men 


Sees poasens 
J. W. SPARKS & CO. 


The Beurse. Fourth Street, 
Philadelphia. 


ELPHIA STOCK EXCHANGE 
NEW YORE STOCK EXCHANGE 
CBRICAGO BOARD OF TRADB 


——— 














BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Steck Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


4% » to 6% 
Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








— —o 
—- oa 





MEMPHIS. 


~ JNO. L. NORTON ~ 
Local Stocks and Bonds. 


86 Madison Avenue 


MEMPHIS, TENN 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





LOUIS SLOSS & CO. 
INVESTMENTS 


ALASKA COMMERGOIAL BUILDING, 
SAN FRANOISCO. 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
0M ome . San Francisco Steck and 
as — ~ Bend Exchange 


Pacific Coast Securities 
'g BONDS «49 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 











J. BARTH & CO. 
INVESTMENT SECURITIES 


Direet Wire to 
Herzog & Glazier 
comes mm St.. New York 


AN FRANCISCO.” 
Pacific Coast Securities 
BYRNE & McDONNELL 

embers 


Mem 
8. F. Stock & Bond Ex. 





6@ Broadway 
NEW YORK 


Merchants’ Exch. Bidg., 
SAN FRANCISCO 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t., SAN FRANOISOO 











PORTLAND, OREGON 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 





Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 











AUSTIN, TEXAS 





PORTLAND, OREGON 


LADD & TILTON BANK 
PORTLAND, - OREGON 
Established 1859. 

Capital Fully Paid - $1,000,000 
Surplus & Undiv’d Profits $1,200,000 


OFFICERS. 


W.M. Ladd, es x R.8. Mowerd ast Cash. 
B. Cookingham, V -Pres. J. W. Ladd a. Soe 
W .H.Dunckley, ‘Cashier. W. MMi. Cook, Amt. Cash 


Interest paid on Time Deposits and Savings 





rms, Corporations gad 


High-Grade Texas Bonds and Investments 
Splendid “gy 
suneral aa E ae nok 


SMITH a FULMORE 


AUSTIN, TEXAS. 


Paul H. Smith S. R. Fulmore 
Former State Former Chief Clerk and bon 4 
Bank Examiner certf. Olk. Atty-Gen'l's Dept. 








MOBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 





anda riWe are prepared to 
depositors eve cllity con= 
a ng. 


“Sfudividuats so 


sistent with good 





WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


SEATTLE, 





Jacob Furth John Davis 
itm”. lee 
DAVIS & STRUVE BOND CO. 


SEATTLE 





— 
—_——— 





DENVER, COL. 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Cerrespendents: WALKER BROG., 71 Bway. N.Y. 


HENNING, CHAMBERS&CO. 


Tennessee Railway, Light & Power 
Commonwealth Power, Railway & Light 
Portiand Railway, Light & Power 


LOCAL SECURITIES 


404 W. Main St., Louisville, Ky. 


MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 











John W. & D. S. Green 


ochester pallway ist & 2d Mtge. &s 
af sie allway ist Consel 5s 
ale rosstown 5s 
isville Henderson & Fae Leeks ist Gs 
nternational Rail mer © 
Hendersen Bridge 6: 


LOUISVILLE, KY. 





A 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 














NEW ORLEANS 





WADSWORTH & WRIGHT 
Members of New York Stock Exehange 





MOBILE; ALABAMA 


2 WALL STREET NEW YORE 
Direct Correspondents in New Orleans 


























‘VOL THE CHRONICLE [Vou. xcvnt. 
Bunkers and Brokers ovtside Rew York 
ST. Louis. CHICAGO. SAINT PAUL 
Founded St. Paul Gas Light 5s and 6s 
BAU Minneapolis Gas Light 6s 
ce i — So Twin City Rapid Transit So 
© anv Trustcompany © | White, Grubbs & Co., 
A.G.EDWARDS & SONS | Comer Ciark and Randolph Streets. Chicago. State Savings Bonk Bldg., St. Paut 
1 Wal Bret Cepitel and Surplus. $1.760,00/ FE MAG RAW 


Kin St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co.| 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


i oceemiinen 


a 











ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 3 Congress St. 


Bonds and Preferred Stocks 
of Proven Value 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, RB. I. 


Transact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 

















Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &0. 


Wrtte for Bond Circulars. 
Domestic and Foreign Banking 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 
Tolephones{ (tomatic 580-119 


A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO,ILL. 


New York Stock Exchange, 

New York athon Eschanse, 

New York agh ange, 
Members{ New York Dredunen xchange, 

Chicago Stock Cachanse. 

Chicazo Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILRCAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on Application 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 

















A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cer. Monroe & La Salle Sts., Chieago. 





i etemnenetninient 








sormcmen = 

















BUFFALO. 
BRIDGEPORT, CONN. J 0 H N T ST E E L E 
HINC KS BROS & CO. BUFFALO, N. Y. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 





Dealers in Bonds and other Securities for the 
Connecticut Market 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
ones and Western New York vena 





MILWAUKEE. | 





SS 
NEW HAVEN, CONN. 


Gas, Electric Lighting, Power 
and Railway Bonds and Stocks 
ALL LOCAL SECURITIES 


THE W. T. FIELDS CO. 
DALLAS, TEXAS 


JOHN B. OLDHAM 


Established 21 Years. 


TEXAS MUNICIPALS 
and other securities 
DALLAS, 














TEXAS 





EDGAR, RICKER & co. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 








_SIRMINGHAM 
prem teoe b—at--~ 


—_— 


OTTO MarRx & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 
City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 








Louisville Henderson & St. L. Pref. 
WE BUY AND SELL 


MUNICIPAL AND CORPORATION 
BONOS 


Commercial Paper 
Local Securities of the Twin”Citles 


GLOBE BUILDING, ST. PAUL, MINN, 


MERRIAM & JAMES 
Investment Securities 


405 Pioneer Bidg., ST. PAUL 
312 Pourth Ave., South, MINNEAPOLIS 














— 





MINNEAPOLIS 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 6% Bonds. 
Minneapolis Nationa! Bank Stocks. 
WILLIAM W. EASTMAN CO. 
7 BONDS 
Loca) Securities a Specialty. 
McKnight Bids... | MINNEAPOLIS, MINN. 

















INDIANAPOLIS 





BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg.. INDIANAPOLIS 
WEIL, ROTH & CO. 
MUNICIPAL AND COUNTY 


BONDS 
CINCINNATI 























Field, Longstreth & Richards 


Municipal 
Bonds | Corroration 


CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CHNCINNATI... . OHIe 





PORTLAND, MAINE 


H. M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 
PORTLAND 





MAINB 











AUGUSTA 


~ JOHN W. DICKEY | 


BROKER 
AUGUSTA, GA. 





Southern {Securities 
Establismed 188 
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Financial Financial. Finauctal. 
WANTED WANTED: TO THE HOLDERS OF 

California-Idaho Co. 5s Clinton (lows) Water 601930 $250,000 


Turlock Irrig. District 5s 
Arizona Municipals 

United Water & Lt. 6% Notes 
State of Colorado 3s 

Atlantic Shore Ry. 4s & Stock 
New Mexico Municipals 
Territory of Arizona Bonds 
Territory of N. Mexico Bonds 
Galveston, Texas, 5s 
Kanawha Water & Light 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
‘Boston New York 








Attractive 
Investments 


Circular describing a 
well diversified list 
of investments is now 
ready for distribution. 


onsultation invited on 

all matters pertain- 

ing to the investment of 
funds. 


Call or write for General 
Circular No. 1170. 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


LA SALLE STREET AND 
JACKSON BOULEVARD 
CHICAGO 

















We Are Specialists 


n the followin ay tvece ef sound securities, 
= lee 6% to6 


\meued 
First Rortease Sorigl Bonde ke by Depart 
standing inte args cee 
A Serial Bonds secured by the 
ao estate in Chicago 
aad other Western 
Set Mertonss poe secured by improved 
property. 


Ne invester has ever 
ct tone en any secu 


S. W. eciaie & 3 
MORTGAGE * BOND BANKERS 





H. M. Byllesby & Co. 


Incorporated 


Chicago New York 
{Insurance Ex. Bldg. Trinity Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
— and Water Power Prop- 
arties. 


Examinations and Reports 
Utility Securities Bought and Sold 


Sacramento Valley Irrn 6s 
California-idaho Co. &s 

American Axe & Tool Co. stock 
Muncie Hartford & Fort Wayne pfd. 
Fort Wayne Van Wert & Lima pfd. 
American Real Estate 6s 

Shreveport Bridge & Terminal 5s 
Naumkeag Steam Cotton Co. 

U. S. Light & Heating pfd. 

Bangor Railway & Electric com. 
Adirondack Electric Power pfd. 
Cleveland & Erie Traction 6s 
Indiana Columbus & Eastern Traction &s 
U. S. Worsted Co. ist pfd. 

U. S. Envelope pfd. 

E. T. Burrowes Co. com. 

Pere Mar.uette issues. 


HOTCHKIN & CO. 


$3 State St. BOSTON 34 Pine St . NEW YORS 
Boston Tel Main 460. New York Tel Johan 868 
Direct Private Telephone Between 
New York aad Boston 


UNITED RAILWAYS 
and 





Other St. Louis Securities 


dealt in by 


FRANCIS, BRO. & CO 
(Established 1877) 
£14 N. Fourth 8t., 8t. Louis. 


Members St. Louls, New York ané 
Chicago Stock Exchanges 








UBLIC Utilities 

in growing com- 
munities bought and 
financed. cir se 
curities offered to in- 
vestors. 


MIDDLE WEST 
UTILITIES 
COMPANY 


112 West Adams Street 
Chicago, Illinois 














CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS HOUSTON, TEX 


Union Nat Bx.Bi0e 


ROBINSON, MASQUELETTE & (. 


Chester Traction Company 


First Mortgage Five Per Cent 
(5%) Gold Bonds 


Dated May 1, 1894. Due May 1, 1914. 


The holders of the above bonds are hereby 
notified that an arrangement has been made with 
Newburger, Henderson & Loeb, 1410 Chestnut 
Street, Philadelphia, by which the latter will 
furnish the funds necessary to enable them to 
acquire on May 1, 1914, the above-described 
bonds, which mature on that date. 
SOUTHERN PENNSYLVANIA TRACTION 
COMPANY, Lessee. 
By T. W. Wilson, Vice-President. 





The* undersigned, under the arrangement by 
which they have agreed to provide the funds 
necessary to enable them to acquire the above- 
described bonds, now notify the holders thereof 
that they will give them the privilege, upon the 
conditions hereinafter set forth, of having the 
time of payment of their present bonds extended 
for a period to mature in thirty years, with an 
option reserved by the Obligor to retire the same 
after 1918 at 103 and interest; or to receive from 
the undersigned the amount which will be due 
upon their acquisition of said bonds. 

If said holders desire to have their bonds ex- 
tended and will, not later than April 15, 1914 
deposit the same, with coupons due May 1, 1914, 
detached, the undersigned will give in exchange 
therefor their-certificate to the effect that they 
will cause said bonds thus deposited to be extended 
subject to said option, and will, in due course, 
upon the surrender of said certificate «f deposit, 
return to the depositor said bonds with new cou- 
pons attached, subject to an agreement of exten- 
sion, with option above stated on part of Obligor 
earlier to redeem, which the undersigned will 
cause to be made with the Obligor. The coupons 
detached can be collected in the usual course. 

If, however, any holders of said bonds shall not, 
on or before the date named, express by such 
deposit with the undersigned, their desire to 
extend the same, the undersigned will, upon pre- 
sentation of said bonds on the Ist day of May 
1914, at their office, pay the coupons dueMay 1, 
1914, on behalf of the Company, and will on their 
own behalf purchase the bonds at par. 

The above privilege of exchange is subject to 
withdrawal without notice. 


NEWBURGER, HENDERSON & LOEB 


BANKERS 
1410 Chestnut Street, Philadelphia 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


71% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





We Specialize in the Securities 
of Pablic Service Corporations 


A. H. BICKMORE 
& COMPANY 


11 BROADWAY, NEW YORK 





Wruitney Banx Bio 
-R-E 8ix’s, 10-year “deben- 
tures, based on New York 
a $100, $600, $1,000. 


ig oe ee 


American ‘Real ante Company 





sped BRT TOE ARE L"Cnattad & Seuptus 08,008,508 
S87 Fitte Avene Rew York 





IRVING WHITEHOUSE CO., Ine. 


INVESTMENT BONDS 
8% First Mortg: ge Loans 


Westerr Stocks or Bonds 


Information on my 
furnished on request. 





216-217-218 Hutton Bidg., Spokane, Wash. 




















x THE CHRONICLE (Vou: xcvmt. 
Gurxent Bout Bugquiries, 
MAN $25,000 
F, J. LISM Chicago & CO. Boro. of Haddonfield, N. J . 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILA ELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle S8t., CHICAGO 


Wh. & L. E. Ext. & Imp. 58, 1930 


Southern Indiana 4s, 1951 
Toledo Terminal 44s, 1957 


WE DEAL IN 


Pere Marquette—All Issues 


Duluth Rainy Lake & Winnipeg 5s, 1916 
Mason City & Fort Dodge 4s, 1955 
Central Vermont 4s, 1920 


Chicago & Alton 3s, 


1949 


Fort Worth & Rio Grande 4s, 1928 
Burlington Railway & Light 5s, 1932 
Fort Wayne Van Wert & Lima Traction 5s, 1930 


Tampa Northern 5s, 1936 


AND ALL RAILROAD SECURITIES 








Can. Nor. Eq. Tr. 4%s, due 1923 
Norf. & W. Ry. Co. Gen. 6s, 1931 
Suburb. Gas Co. of Phila. 5s, 1952 
Rome(N.Y.)Gas & Elec. Co. 5s, 1931 
The American Gas Co. 6s, 1914 


‘BIOREN & Co. 


314 Chestnut St, Philadelphia 
Members New York and Phila. Stock Exchanges 





We Want to Buy— 


i Petroleu 
oor ha & etroleum er Bluffs St. Ry. Cons. 5s 
k Horn Fuel Co. Conv. 6s 
nsolidation eal issues 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BUILDING BALTIMORE, MD. 
Members New York & Baltimore Stock Exchange 


WANTED 
West Penn Traction 5s, 1960 
Portland Rys. 5s, 1930 
Seattle Electric ist 5s, 1930 
Chattanooga Rys. Cons. 5s, 1956 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
10 E. German St. BALTIMORE, MD. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

Milw. Elec. Ry. & Lt. Ref. 414s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 
LTIMORE 











Members of Baltimore Stock Exchange 





Want To Buy 
Erie-Penn. Cont « 
Fairmont 
Wiadikawkas. Ry. 4 
Sonsolidation cal 4s 
Denver & Rio Grande 4s 
Southern Railway 5s Reg. 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 


We 





L. von HOFFMANN & CO. 


37 Wall Street 
NEW YORK 


B’way & 7th Ave. Ist Cons. 5s 
Central of New Eng. Ist 4s 
Central of Georgia Ist 5s 

N.& W. Impt.& Ext.6s & Gen.6s 
C. B. & Q., lowa Div. 5s & 4s 
St. P.M. & M., Mont. Ext. 4s 
Sav. Fla. & Western 6s & 5s 
Scioto Val. & New England 4s 





Beech Creek RR. ist 4s, 1936 

Ches. & Ohio Ry. 5% Notes 
Pitts. C. C. & St. L. Cons. 4s, 1948 
Pitts. Youngs. & Ash. 4s, 1948 
Norfolk & Western Equip. 4s 
Lehigh Coal & N. Cons. 44s, 1954 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 


WANTED. 
Indiana Columbus & Eastern 5s, 1926 
Cramp Ship & Engine Building 5s, 1929 
Harrisburg Light, Heat & Power 5s, 1924 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


STATE OF OKLAHOMA 
444% BONDS 


High-grade legal investment for New York 
trust and savin banks. 
Five hundred and Hundred 








One Thousan 
Dollar denominations. 
Principal and interest 
Acceptable for Postal 
Exempt from Income — 


Price, 102 and Interest 


W.N.COLER & CO. 


43 CEDAR STREET NEW YORK 


eT in New York. 
rustees. 














: 5 Nassau St., New York 





Sa ips 1915 
Burlington.& Mo. River 6s_________ 1918 
_ R&S | ene 1950 
I Se Se 1990 
Oregon Short Line 5s and 6s__ 1922-1946 
Chesapeake & Ohio 5s___________- 1939 
‘Genéral Rubber 4\4s______._______ 1915 


Cleveland Lorain & Wheel. 5s____1933 


Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


’Phone 9165 Rector 


4} % Street Improvement Bonds 


Deted Ant Aor 912 


of the bet- 


Pe reidental borough 
Coun A= Xt rite from om the City -oF ‘tie 


"PRICE: 16034 and Interest. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 


Southern Pac. Conv. 5s, W. I. 
Louisv. & Jeff. Bridge 4s, 1945 
Chic. & East. Ill. ist 6s, 1934 
eee. & East Ill. 5s, 1937 

Milw. Sparta & N. W. 4s, 1947 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 


Amer. Lt. & Tract. Com. & Pref. 
Cities Service Common & Pref. 
Southern Light & Traction 5s 
Amer. Gas & Electric Common 
Empire District Electric 5s 

Tol. Tract. L. & Pow. Com. & Pref. 
Stewart-Warner Speedometer 


Williams. Dunbar& Coleman 


60 Wall St. Phone 5980 Hanover New York 


Harwood Elec. Co. Cum. Pref. Stk. 
Lack. & Wyom. Val. R. T. 5s, 1961 
Nor. Ont. Lt. & Pow. 6s, 1931 ($500) 
Atl. Birm. & Atl. Equip. 5s, B, 1915 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


Utah Gas & Coke 5s 

Utah Light & Power 4s & 5s 
Aurora Elgin & Chic. RR. 5s 
Bangor & Aroos. RR. 4s & 5s 
Atlantic Shore Ry. 4s & Stock 
Niag. Lockpt. & Ont. Pow. 5s 
Det. & Port. Hur. Shore Line Ry. 5s 


F.W. MASON & CO. Josten St 


Cuban Internal 5s 

















Louisville ye yn & St. L. 5s, 1946 
Rochester Railway & i ine Ss, 1964 
Rochester Ra tg 4 6s, 
St. Jos. Ry. Lt. & Bn 6s, 1937 
M BANKERS UY 
Members New York Stock Exchange. 
29 Broadway Phone 8030 Rector New York 


iller 8 [Ompan 
STANDARD 





Standard Oil O ans sop mck 
Stocks | Summary 
bought and sold of — 
at close markets. L request. 


CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 25 Broad St., N.Y. 


We deal in Underlying Bonds of 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 


Henry & West 


1417 Chestnut St., Philadelphia 
Members New York and Phila. Stock Exchanges 








We are interested in Bonds of companies 
CONTROLLED BY THE U. QG. I. CO. 
and underlying bonds of the 
PENNSYLVANIA RAILROAD 

PHILA. & READING RY. 
LEHIGH VALLEY R&R. 


REED A. MORGAN & CO, 











West End Trust Building, Phila. 
Members of the Philadelphia Stock Exchange. 
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Gurrent Boud Buqgquiries, 
We Want Offerings 
AMERICAN WATER WORES & 9 
GUARANTEE CoO. Investors’ Guide 
COMMON & PREFERRED STOCKS Win hove all ee ities s0i ica 
Orders Executed in All miles operated, and other figures, of the leading railroad syetemmot 
STANDARD OIL the country for the fiscal years ending July 30° 1912 and i913. 
STOCKS Investors who, from time to time, require information of this 





Prices—Income Returns—Dividend Records 
Sent on Request 


‘Gude, Winmill & Co. 


Members New York Stock Exchange. 
20 Broad St., New York. Tel. Rector 8880 


DAYTON tA tomes & LIGHT CO. 
Stocks and Bonds 


DAYTON Seay ee Fe co. 
ist and Ref. 5s, 1937 

PACIFIC GAS e ELECTRIC CO. 
Common & Preferred Stock 


SUTRO BROS. & CO. 


BANKERS 


44 PINE ST., NEW YORK. 
Members of New York Stock Exchange 


PUGET SOUND PREFERRED 
ANDROSCOGGIN MILLS 

AMER. GLUE COMMON AND PREP. 
FISKE RUBBER PREFERRED 
GRIFFIN WHEEL COMMON 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
85 CONGRESS ST.., BOSTON 
WE OFFER 


Anne Arundel Co., Md., 5s, Serial 
Town of Westernport, Md., 5s, 1941 
City of Cumberland, Md., 414s,1941 


Neilson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD. 


RIGGS & McLANE 


82 SOUTH STREET, 
BALTIMORE, MD. 























= Grade Investment Securities 


on Ligh 5s, 1937 
uth E lectric pref. 
Utah Gas > "tele ref. 
Central N. Y. Gas & Elec. 5s, 1941 
Mo. Kan. & Texas ist Div. 4s, 2001 


H. L. NASON & CO. 
655 Congress St., BOSTON, MASS. 








Tax Exempt 
Guaranteed Stocks 


Zoseph Gather & Sous 


Members New York Stock Exchange. 
20 Broad St., New York. 
Private Wire to Philadelphia. 





Den. & Sherm. Ry. Co. 2d 6s, 1916 
Flint & Pere Marq. Ist 6s, 1920 





A. E. FITKIN & CO. 


115 Broadway, N. Y. Tel. Rector 1420 





COFFIN & COMPANY 


44 Pine St. 9:05 eee Sena New York 


Lehigh Coal & Nav. 414s, 1963 | 


Worcest. & Conn. East. 414s 
Chic. Ham. & Western 6s 


So.& No. Ala. Gen.Cons.5s,’63 | 


Chic. Indiana & Sou. 4s 


character will find this chart of great value, not merely as a record 
of the earnings of these railroads for the two years in een. bat but 
as an indication of the comparative earning power o: of has 

with reference to one another. 


We will be glad to send a copy of this chart upon request. 
Ask for Booklet C-207. 


Guaranty Trust Company of New York 
140 Broadway 


Fifth Avenue Branch, London Office, 
Sth Ave. & 43d St. 33 Lombard St., E. C. 

















WANTED 
Western North Caro. ist 6s, 1914 | REE OF U. S. INCOME TAX. 
Columbia & Greenville ist 6s, 1916 mace: aon 
olum . 
Alabama Central ist és, 1918 Send for Circular No. 422. 


BAKER, WATTS & CO.'C, E, DENISON & CO. 


BALTIMORE BOSTON AND CLEVELAND 


a ~ —— = ——— OFFERINGS W ANTED 
onongahela . Tract. Securs. Danv. Urb. & Champaign 5s, 1923 
Elk Horn Fuel Co. Securities Decatur Gas & Elec. 6s, 1929 & 1930 


Wayland Oil & Gas Stock East. Penna. Rys. Co. ist 6s, 1936 
Fairmont Gas Co. Pref. & Com. Stk|Evansvil e Elec’ Ry. ist 4s, 1921 











Lafayette & Logansport ist 6s, 1936 
1, HARTANGS FISER & SON | Eowan V. Kane & Go 
7 SOUTH ST. BALTIMORE, MD.| MORRIS BUILDING, PHILADELPHIA 


Members Baltimore Stock Exchange. 














WANTED— 

Fairmont Gas Co. South California Edison 5s 

Elkhorn Fuel Co. Colorado Power 5s 

Wayland Oil & Gas Co. Det. Ypsil. A. A. & Jack. 5s 

Monongahela Traction Co. Muskogee Gas & Elec. 5s 

Consolidation Coal Co. Waterloo Cedar F. & Nor. 5s 
ARCHER, HARVEY & Co./L. SHERMAN ADAMS 
Keyser Building BALTIMORE Dealer in Unlisted Securities 

Members Baltimore Stock Exchange. 60 CONGRESS ST., BOSTON 
N IM 
SWARTWOUT anp First-& Refunding Mortgage Seriat 6% sinking 


Fund Gold Bonds ee gy aeeniitienae 


APPENZELLAR Principe! and Interest, 


TRAL COAL & "COKE SORPARY 


( Renate + ity, Mo 
BANKERS Maturities 1916 to 192 100 and Interest 
Particulars a Application 


44 Pine Street New York GEO. S. FOX & SONS 


Members New York Stock Exchange. PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 








eo = meng ee . P. Gone. fe. 1926 
estchester Lighting ; 1 

Broadway & 7th Ave. 6s, 1943 Ill. Cent., St. Louis 34s 
New Amsterdam Gas 5s, 1948 Ill. Cent. Joint 5s 
oe Ave. & Pav. Race 5s, 1993 


. ¥. & East River Gas 6s, 1944 St. Louis Peoria & N. W. 5s 
PATERSON & CO. Penna. Freight Equip. 414s 
Tel. 1985 Rector. 20 Broad St., N. Y. 





N. Y. & Westchester Ltg.5s 
PERE MARQUETTE BONDS 


Flint & Pere Marq. 4s, 5s & 6s 


Chic. & West Michigan 5s, 1921 Knauth Nach 0d & Kiit 


Det. Gr. Rap. & W. ist 4s, 1946 INTERNATIONAL BANKERS) 


WOLFF & STANLEY New York * Leipzig 


Tel. 6557 Broad. 27 William St., N. Y. 

















Denver & Rio Grande Adjustment 7s 
West Shore 4s 
Connecticut Railway & Light 414s 
Kentucky Central 4s 
Weatherford Mineral Wells & N. W. 5s 
Terre Haute Ind. & Eastern 5s 
Florida Southern 4s 
Acker, Merrall & Condit 6s 
Great Falls Power 5s 
Western Pacific 5s 
Chic. & East Illinois, All Issues 
Pere Marquette, All Issues” 


SAM’L GOLDSCHMIDT 


"Phones 5380-!-?-3 Broad 25 Beoad Street 
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Atlanta Birmingham & Atlantic Railroad Co. 
Georgia Terminal Company 


Alabama Terminal Railroad Company 
To the Holders of Receivers’ Certificates of the Above-Named Companies: 


The undersigned Committee was organized under the Protective Agreement for holders of Receivers’ 
Certificates dated June 25th, 1913. 

These Receivers’ Certificates fell due on July 1st, 1913, but were not paid. Your Committee 
intervened in the proceedings in the District Courts of the United States for the Northern Districts 
of Alabama and Georgia, in which the Receivers’ Certificates were issued. In those proceedings fore- 

tered, and the perties of all three Companies are advertised for sale on 
22nd, 23rd and 24th, 1914, by direction of the Court. 
di through their protective com- 


© holders of notes and bonds of these three Companies a 
ittee, which is hereinafter referred to as the Reorganization Committee) have, in conjunction with 
essrs. Kidder, Peabody & Co., who have not heretofore been interested in the properties, prepared 

# Plan of Reorganization under which it is proposed to bid for and buy in ali the properties of these 

three Com es at such sales. This Plan Porm! merges 9 calls for the raising of cash to the amount 

‘of $5,200. by assessment on the junior ties. The Reccgpnisetion is dependent upon 

and cannot be carried on without the co-spernen of the holders of Receivers’ Certificates. 
Your Committee has examined the Plan of Reorganization, a copy of which is enclosed herewith 

together with financial statements presented by Mr. E. T. Lamb, the present Receiver and Generai 


Manager of the property. 

If such Plan be accepted by the holders of Receivers’ Certificates, and the Plan is carried out, each 
holder of a Receivers’ Certificate for the face amount of One thousand dollars ($1,000) will receive, 
on completion of the Reorganization: 

{8 ash to the amount of $600. 

b) Interest on the face amount of the Receivers’ Certificate from July 1st, 1913, at the rate of 6% 
to date of cash payment above stated. (lf interest has been: already received by the holder of the 
Receivers’ Certificate for the period from July 1st, 1913, to January Ist, 1914, at the rate of 5%, then 


Soave decrees have been en 


such holder wili receive such‘additional interest for such period as will bring the interest payment up | gis 


to the 6% ratio. 

(c) First and General Mortgage Thirty-Year Five Per Cent Gold Bonds of the Reorganized Com 
described in the enclosed Plan, and particularly in Mr. Lamb’s statement, which taken at 90 will be 
equal to 40% of the face amount of such Receivers’ Certificate, i. e., each holder of a Receivers’ 
Certificate face amount $1,000 will receive $444.44 face amount of said bonds of the Reorganized Com- 
pany. Scrip will be issued for fractional amounts of such new bonds. 

T Plan is the result of ane ed negotiations between the undersigned Committee and the Re- 
organization Committee, and, in view of the heavy assessment to be produced by the Plan, the 
low fixed charges of the new company, the increased interest rate paid on the Receivers’ Certificates, 
and the Ga) iegge y Dhaod avoiding further litigation and delay, the undersigned Committee now recommends 
to each holder of eivers’ Certificates that he participate in this Plan. This participation should be 

Tock bette oP Ravetvenw’ Cctitinntes chat 

older of Receivers’ cates shall forthwith, and in any event before April 15th, 1914, 
deposit his holdings of Certificates with the , r - 
COLUMBIA-KNICKERBOCKER TRUST COMPANY, 
60 Broadway, New York City, 
which is the depositary of the undersigned Committee. The undersigned Committee will hold Re- 
ceivers’ Certificates so de ted on the following conditions: 

1. The Depositary will issue appropriate receipts therefor. 

2. When the Plan of Reorganization becomes operative, the undersigned Committee shall require 
the Depositary to deliver the Receivers’ Certificate to the Reorganization Committee for use in carry 

the said Plan of Reorganization into effect. be 

. When the Reorganization is complete the undersigned Committee will distribute pro rata to 
the holders of Columbia-Knickerbocker Trust Company Receipts a rem | the Receivers Cer- 
tificates deposited) cash and bonds received by the undersigned Committee under the Reorganization 
Plan on account of the deposited Receivers’ Certificates. 

4. The undersigned Committee are to be empowered at any time, in case they decide that] said 
Plan of Reorganization cannot be carried out, to return said Receivers’ Certificates to the holders of 
Receipts issued by the Columbia-Knickerbocker Trust Company, and if, by May 15th, 1914, the 
undersigned Committee shall not have decided to aid in the carrying out of said Plan of Reo: iza- 
tion, the Depositary will, on surrender to the Columbia-Knickerbocker Trust Company of its Re- 
— duly endorsed, return to each holder thereof the Receivers’ Certificates represented thereby. 

. ‘Whether the Pian of Reorganization be carried out or not, the undersigned Committee and its 
will make no charge for services or disbursements against any person who shall 
Receivers’ Certificates with the Depositary in accordance with this notice. 

e and institutions resented by the members of the undersigned Committee have agreed 
to deposit their Receivers’ Certificates under this notice. Unless, however, the holders of the remain- 
ing outstanding Receivers’ Certificates also deposit their Certificates under this notice, the Plan of 
Reorganization cannot succeed. 

© members of the undersigned Committee have become interested in the new securities. This 
was done in order to make the reorganization possible and pursuant to the right conferred upon the 
Committee by the Protective Agreement of June 25, 1913. 

New York, April 2nd, 1914. 

t GEORGE C. CLARK JR., Chairman, Clark, Dodge & Co. 

* HOWARD BAYNE, Vice-President Columbia-Knickerbocker Trust Co. 
STEPHEN N. BOND, Bond & Goodwin. 

HAROLD BENJAMIN CLARK, White, Weld & Co. 

LEWIS B. FRANKLIN, Vice-President Guaranty Trust Co. 
EDWIN G. MERRILL, President Union Trust Co. of New York. 


G. E. WARREN, eters 
Ov LUMBIA-KNICKERBOCKER TRUST oN. Deposita 


way, New 
SHEARMAN & STERLING, 
SPOONER & COTTON. 


THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 
HEAD OFFICE: 5 THREADNEEDOLE ST., LONDON, E.C. 


Telegraphic Address: “CIMIDHO, LONDON” 


rr 
ac : 


York City. 


booun nel. 




















Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 


Teiezraphic Addrese: “CINNAFOREX, LONDON” 





Subscribed Capital e 2s e® @® e $104,367,600 
Paid Up Capital = = = = «= -s« 21,743,260 
Reserve Fund = = = = = #® « 18,500,000 
Deposits = = ©« ss s#= F = -« 449,500,000 





THE BANK HAS OVER 800 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WAALS 


SIR FROWARD HH. HOLDEN. Rart.§ Chairman 




















Mi cetiugs. 
OFFICE OF 
Morgan's Louisiana & Texas RR. & SS. Co. 
New Orleans, La., March 6th, 1914. 
The annual meeting of the stockholders of the 
Morgan's Louisiana & Texas Railroad and 
Steamship “o. will be held at the Company's 
office, ae 54 New Orleans, on Monday, April 6th, 


1¢14, 
ST. D. J. DE BLANCO, Secretary. 





Liquidation. 


NOTICE. 

The First National Bank of Menard, located at 
Menard, in the State of Texas, is closing its affairs. 
All note holders and other creditors of the asso- 
ciation are therefore hereby notified to present 
the notes and other claims for payment. 
LOUIS G. CALLAN, 

Cashier. 











rewrare 
March 16,1914. 





The New New Haven & 
Hartford Railroad Co. 


TO THE STOCKHOLDERS OF THE NEW 
YORK NEW HAVEN & HARTFORD 
RAILROAD COMPANY : 


NOTICE is hereby given that a special meet- 
ing of The New York New Haven & Hartford 
Railroad Company will be held at Harmonie Hall, 
9 Elm Street, in the City of New Haven, Con- 
necticut, on the 2ist day of April, 1914, at 
12 o'clock, noon, for the foliowing purposes : 
1. To consider and act upon the question 
whether, ce with an orranqumnens 
made between the Attorney-General of the United 
States and representatives of this Company, 
this Gompany shall consent that a decree be m 

by the United States District Court for the 
Southern District of New York in a suit to be 
brought by the United States of America,which 
shall, among other things, provide in substance : 


a. That when the ure of Massachusettes 
shall have removed the hibition in the charter 
of the Boston Railroad Holding Company 

posing of the stock of the Boston & Maine 
road, the stock of said Boston Railroad Holding 
Company shall be transf at once to five 
trustees, and that after ts have been 


arrangemen 
made to protect the minority stock of said Boston 
Railroad Holding Company said trustees shall 
15 toma Boston & Maine stock prior to January 1 


b. That all the shares of capital stock of The 
Connecticut Company and e Rhode Island 
Company shall be placed in the hands of trustees, 
five for each corporation, who shall sell said stocks 
within five years from July 1, 1914. 

c. That the securities of the Merchants’ & 
Miners’ portation Company now held 
The New England Na tion Company s 

be placed in the hands of t trustees, who shall 
ry} Fg securities within three years from Juty 1 


d. That the securities of the Eastern Steam- 
ship Corporation held by The New England 
Navigation Company s be sold within three 
rere from July 1, 1914, and in the meantime 
red’ saeitan wena "aaen the Gee ad the 
enjo vo upon the Oo! 
Eastern Steamship C ion. 
e. That in case the Inter-State Commerce 
Commission shall not take such action under the 
Panama Canal Act as to authorize this Company 
to retain control of the steamship lines on ng 
Island Sound, the right shall be reserved to the 
Court to take further action with regard to the 
control of said steamship lines. 

f. That the securities held r, this Company 
in the Berkshire Street Railway Com y shall be 
sold within five years from July I ,1914. 

g. That this Company shall sell the shares of 

tions o or controlling street railways 
within the State of New York within five years 
from July 1,1914. 


h. That, 7 application of this Company 
or oy body of trustees provided for in said decree, 
and for good cause shown, the time within which 
said trustees in any case are obliged by the terms 
of said decree to sell the securities held by them 
may be extended by said Court. 

2. To consider and act upon a pro amend- 
ment of the by-laws of the heretofore 
adopted by the stockholders & s.rik out the 
word “twenty-seven” in By-Law II, and insert: 
in lieu thereof the words “‘not less than fifteen 
not more than twenty-three."’ so that said by-law 
shall read as follows : 

“II. The Board of Directors of this C 
tion shall consist of not less than fifteen not 
more than twenty-three members, and vacancies 
in their number may be filled by the Board until 


the tion shall such vacancies. 
For the urpose of this meeting the transfer 
books of this Co losed from March 


mpany will be c 
3ist to April 21st, 1914, both dates inclusive. 
Dated at New Haven, Connecticut, this 30th 
ae of March, 1914. 
y order of the Board of Directors : 


A. E. CLARK, Secretary. 


COMMISSION BROKERS 


for 
Individuals and Institutions 








“We have Nothing to Sell but are 
interested only in what will best meet 
the a requirements of each indi- 
vidual customer.” 

“The Investment Outlook” a letter by 
Albert R. Gallatin, sent upon request 


A cHMIDT.& (JALLATIN) 


Bankers & BROKERS 


111 Broadway 
New York 


Dividends. 
American Malt Corporation. 


15 Exchange Place, Jersey City, N. J. 
The Board of Directors have declared a Semi- 
annual dividend of TWO PER CENT upon the 
Preferred Stock of the Company, payable on and 
after the 2d day of May, 1914, to stockholders of 
record at the close of the transfer on the 














14th day of April 1914. 
HENRY EGGERKING, Treasurer. 
March 25, 1914. 
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The California-Idaho Co. 


TO THE HOLDERS OF FIRST MORTGAGE 
AND COLLATERAL TRUST SINKING 
FUND FIVE PER CENT GOLD BONDS 
OF THE ABOVE COMPANY AND CER: 
TIFICATES OF DEPOSIT FOR SAME : 


The undersigned committee, under the Pro- 
tective Agreement dated November 10, 1913, 
concorning said bonds, HEREBY GIVES NO- 
TICE that it has approved a plan for the re- 
organization of American Water Works & Guaran_ 
tee Company, dated January 16, 1914, prepared, 
adopted and approved by Edmund C. Converse, 
Albert H. Wiggin, Charles F. Brooker, Charles 
R. Scott, H. J. Delancy Meijer and Theodore 
Revillon, as a committee under the Stockholders’ 
Protective Agreement of American Water Works 
& Guarantee Company, and a copy of said plan 
so approved has been filed with THE EQUIT- 
ABLE TRUST COMPANY OF NEW YORE, 
as Depositary under said Protective Agreement, 
dated November 10, 1913, at its office, No. 37 
Wall Street, City of New York. 

Any depositor who shall not, within thirty days 
after the date of the first publication of this notice 
to wit: on or before MAY 1, 1914, dissent from 
such plan and withdraw from the Protective 
Agreement in the manner and subject to the 
terms set forth in said Protective Agreement, 
shall, as therein provided, be conclusively and 
finally presumed to have assented to such plan. 

In order to provide the cash requirements of 
said plan, an underwriting syndicate has been 
formed, and, pursuant to the powers cunferred 
by the Protective Agreement, this Committee has 
joined said syndicate and underwriting to the 
extent of a subscription of $250,000. 

The Committee has declared said Protective 
Agreement dated November 10, 1913, to be 
operative, and has given notice of such determina- 
tion by filing such notice with the Depositary. 

Subject to the provisions of said Protective 
Agreement, the Committee has limited the time 
within which deposits may be made thereunder 
to the FIRST DAY OF MAY, 1914. 

Copies of the plan of reorganization, approved 
by the Committee, may be obtained upon applica- 
tion to the Depositary, at its office, No. 37 Wall 
Street, City of New York. 

Dated, New York, March 30, 1914. 


ALVIN W. KRECH, 
Chairman. 





PAUL STAES, 
W. K. WHIGHAM, 
W. G. AUDENREID JR., 
H. L. BURRAGE, 
R. WALTER LEIGH, 
Committee. 
WILLIAM GREENOUGH, Secretary, 
55 Wall Street, New York. 


L. C. KRAUTHOFF, — 
WINSLOW S. PIERCE, 





ee 








Dividends. 


STEWART MINING COMPANY. 

e Executive Committee has declared a divi- 
dend “of TEN PER CENT on the capital stock 
of the Company, payable April 25, 1914, to stock- 
holders of record on April 15, 1914, at 3 o'clock 
¥% m. Transfer books will be closed April 15, 
git. Ly 3 p. m. and re-opened April 27, 1914, at 


es F Ane 2, 1914 
AMPBELL CARRINGTON, 
Assistant 





20 SRERICAN LG: LOCQROTIVE So 


ct. pe bee dividend +f Vea Sand *Phree-Suarters 
ent upon the 1 stock has 
a8 declared, payable April olen. Wold. to the 
Preferred stockholders at the close of business on 
April ist, 1914. Checks will be mailed. The 
transfer books of the Preferred stock will close at 
3 P. M., April Ist, 1914, 9p and 


April 
1914. ENNY Seorotes 





WILLIAM P. BONBRIGHT & CO., 


ge —r' ora 

a vidend ‘(WNo. 5) of ONE 
RTERS PER CENT (at the 

Beg or wh T per annum) on * 


illiam P. Bonbright 
Faw a meee ge will " 


Co., {by id April 
to holders’ of of record March 31 “a O1h. et iis. 
March 24, 1914. F. STEM, Treasurer. 


AND THREE OU 
rate of w Abney 
First Pre 





THE H. CLAFLIN COMPANY 
Corner of Se an gtreets. 
ew Yor 1914. 
Marterly, 4 vidend of O} AND ONE- 
(14% ) PER CRM? will be paid April 
eee na to - ders of A 4 | sock of 
company of record at the close of business 
Tuesday, April 7th, 1914. 


D. N. FORCE, Treasurer. 


Financial, 











Authorized Capital 
$10,000,000.00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 





Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 

5. UAL Pran 


G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Issued 
$5,021,875.00 





F. W. ROEBLING Jr., Trenten, N. J. 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 














Dividends. 
The Kansas City Southern | Rallw ay Co. 
TI ATATRAUPRES GMANG), | MARINE SE RNS AR is 
Rady, MS tthe United States | (1%) Tias this day been declared upon the Pre- 


Rubber Company | this p declared 
ae ey a quarterly dividend of TWO PER 
ENT 2%) on the First Preferred Stock, a 
eed dividend of one AND ONE-HALF 
47), on the Second Preferred 
a quarter Wy, ividend of ONE AND 
ONTLHALE'P RCE bay 4 %) on the Common 
Stock — the Com olders of record 
ood bm, on Welastiag, hav Lin, 1414. ban 
able, without, closing of the Transfer Books, 
April 30th an 


Vv. G. PARSONS, Treasurer. 


THE ASSOCIATED 2, MERCHANTS oo. 
renular dividend of ONE ghd D 
ONE‘G la guar barter row 4 uate 
Or ONE Pek CENT dividend = Mg EG RTER 
i, dividend of of ‘ONE 


a), ane an 
vale smn | 





SND ONE-HALE P gusrter 
AND ‘ONG Wh F PER Cut 
additional a! querverty dividend of on 

NT on the Secon 
Stock Nill be paid April 15th, 1914, to holders of 4 


the Preferred stocks of this Com moos of record a 
the close of business Tuesda 7th, 1914. 
MOSE "dt xs Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 
The Board of Directors of the Western States 
Gas & Electric Company of Delaware has de- 
clared a quarterly dividend of One and Three- 
Quarters Per Cent (134%) upon the Preferred 
se of the company, payable by check April 15 
1914, to stockho ders o, record as of the close of 
business More: 31, 
Hicker’ J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 

Engineers Man 
The Board of Directors of the Northern States 
Power Company has declar3d a qu arterly fp 

of One and Three-Quarters Per Cent (14 % 
oe eS stock of the companv, paya 

pril 15— 1914, to stockholders 
Py 7 the close of business March 31, 1914. 
ROBERT J. GRAF, Secretary. 


ie by bv 





Office of 

H. M. BYLLESBY & COMPANY 
Engineers Manag 

The Board of Directors of the Otumwe’ Rail- 
way & Light Company, Ottumwa, Iowa, has 
declared a quarterly dividend of One and Three 
Quarters Per Cent (144%) upon the Preferred 
stock of the ceholders payable by check April 15, 
sult. to aos 


ess M 1914. 
arch SOBERT J. GRAF, Secretary. 





Oftics f the United Gas I ¥ 
ce of - United ¢ a a accorgment Co 


an 

net iinet hia, March 11, 1914. 
The Directors have t decl 

terly ‘dividend of two Bp a 

payable April 15, 191 

at the — of tote ess ‘Siesok 31,1914. Checks 


will be mail 
LEWIS LILLIE, Treasurer. 





SOUTHERN CALIFORNIA EDIS ° 
R dion Bae ” I ON co 


. 
The regular uarterl idivideng of 
share on the outstandi z Preferred Ca $1 59 Stock 
(being erred S 


Pref ividend Noe 9) will ee 
paid on April isch 1914, to 8 olders of 
record at the close of business on March 3ist, 1914. 

. L. PERCEY, Treasurer. 


ders of record as of the close of | Preferred 





ae Stock of this Company, from 


in f th t fiscal bl ray 15, 
o e curren ear, le 
1914 4, to eoenalons oa record P-¥ o'clock P. M. 


March 4 31, 1914. 


yment of the divi- 
dend will be mailed foe EF 


oy + ~ ahaaeeee esses 
. Secretary. 
ST. LOUIS SOUTHWESTERN RAILWAY co. 
 aveeen of One-Half of O t, or 
nawes Stock 


le 
of 





qo” 


Preferred 

on April 8, 1914. 
RJ. TRUS ELL, 
New York, March 30, 1914. 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


(Massachusetts Corporation.) 

STATE OF WASHINGTON. 
PREFERRED DIVIDEND NO. q. 
COMMON DIVIDEND NO. 7. 

A quarterly dividend 8 1 50 per share on the 
Preferred Capital s a quarterly dividend 
of $1 per share on the Common capital stock of 
Puget Sound Traction Light & Power Company, 
have been declared, both payable April 15, 1914, 

to stockholders of record at the close of business 


April’2.1 1914 
“STONE & WEBSTER. 
Transfer Agents. — 


DALLAS ELECTRIC COMPANY 


Dallas, Texas. 
FIRST PREFERRED DIVIDEND NO. 2. 
yay eo PREFERRED DIVIDEND NO. 2. 
A semi-annual dividend of $3 00 PER SHAR 
on the first preferred capita and a 
annual dividend of $25 PER SHARE on the 
eqcand eg - capital stock of of —— % Electric 


d ble 
Apri many e been declared Ne 5 


"914" to stockholders ete 

close of business April 3, 1914. 
STONE & WEBSTER, 
Transfer Agents. 


JACKSONVILLE TRACTION COMPANY, 


Jacksonville, Florida 
PREFERRED DIVIDEND NO. 13 
COMMON DIVIDEND NO. 13 

A quarterly dividend of $1 50 per share on the 
capital stock and a quarterly dividend 
of $1 75 per share on the Common capital stock 
of Jacksonville Traction Compeng ve been 
declared, bot = perce May 1 14, to stock- 
ona of record at the close of me. April 16, 


STONE & WEBSTER, 
Transfer Agents. 











American Telephone & Telegraph Ce. 


A dividend of Two Dollars per share will be 
paid on Wednesday, April 15, 1914, to stock- 
holders of record at the close of business on 
Friday, March 20, 1914. On account of the 
Annual Meeting of the stockholders, the stock 
transfer books of the Company will be closed at 
the close of business on March 20th, and reopened 
at 10A.M.on as a ye 

D. MILNE, Treasurer. 
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We Offer 


40 Wall Street 
NEW YORK 


Mortgage Bonds 
Short Term Notes 
Preferred Stocks 


issued by successful Public Service Corporations which 
have been financed by us, and which operate in sub- 
stantial and growing centres in the United States. 


Bertron, Griscom & Co. 


19,Boulevard des Capucines Land Title Building 
PARIS PHILADELPHIA 

















“s THE FIVE; PER! CENT INVESTMENT 


r & Security of principal and an assured income of 5 per 
cent™may be obtained in the mortgage bonds of con- 
servativelyJcapitalized public service corporations 
having an established earning capacity and serv- 
ing large centres of population 

We shall be pleased to furnish upon request 
a selected list of bonds of this character which we 
have purchased after careful study and investi- 
gation and which we recommend for investment 


Merrill, Oldham & Co 


35 Congress Street Boston 














CALLAWAY, FISH & Co. 


37 WALL STREET 
NEW YORK 


WE TAKE PLEASURE IN ANNOUNCING THAT 


ROBERT W. GREEN 
MAS THIS DAY BEEN ADMITTED TO PARTNERSHIP IN OUR FIRM 


SAMUEL T. CALLAWAY 
STUYVESANT FisH, Ja. 
MEMBER MEW YORK STOCK EXCHANGE 
TROWBRIDGE CALLAWAY 
APRIl. 1, 1014 CMARLES T. Elis 





Clark L. Poole & Co. 


Exclusive Specialists 
in 


Timber Land Bonds 


Bank Floor Westminster Bldg., 
CHICAGO 





We specialize in the Securities of 
Established Gas and Electric Light 
Companies 


We Finance and Purchase Prop- 
erties with Established Earnings 


We Invite Correspondence 


H. L. NASON & COMPANY 


55 Congress St., BOSTON, MASS. 


Bankers Trust Co. 
Central Trust Co. 
Hanover Nat. Bank 


GEO. RUST ROGERS: 

















60 Broadway, N. Y. 
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$1,400,000 


Buffalo Rochester & Pittsburgh Railway Co. 
| Consolidated Mortgage 42% Gold Bonds 


Interest payable May 1 and November 1 Due May 1, 1957 
Free of Four Mill Pennsylvania State Tax 


Legal investment for Savings Banks in the States of 
New York, Connecticut and New Jersey 


Price: 103% and interest, to yield about 4.32% 


Descriptive circular on application 


Offering is made subject to approval of counsel as to all legal details in connection with the 
issue of these bonds and subject to approval of Public Service Commissions having jurisdiction 


Colgate, Parker&Co. White,Weld&Co. Robert Winthrop &Co. 


2 Wall Street 14 Wall Street 40 Wall Street 
New York New York New York 


(As these bonds are all sold, this advertisement appears merely as a matter of record.) 


























$3,500,000 


(Tetal Authorized Issue) 


The Denver Gas & Electric Light Co. 


Collateral Trust Guaranteed 6% Three-Year Coupon Gold Notes 


Dated April 1, 1914 Due April 1, 1917 
Denomination $1,000 
Interest Payable April first and October first. | Principal and interest payable in New York. 


GUARANTY TRUST COMPANY, NEW YORK, Trustee 








The Denver Gas & Electric Light Company furnishes, without competition, electricity, 
gas, and steam for heating purposes, in the City of Denver, Colorado. 

Net Earnings for the year 1913, applicable to interest on this issue, $1,024,025, or practically 
Five Times the annual interest requirements on these notes. 

The Trust Indenture provides for the deposit with the Trustee of $6,688,000 of the following 
bonds to secure the $3,500,000 of notes : 

General (Now First) Mortgage 5% Bonds of The Denver\| $936,000 
Gas & Electric Company, due 1949 
First and Refunding 5% Bonds of The Denver Gas &|$5,752,000 
Electric Light Company, due 1951 
—GUARANTY— 

The principal and interest of these notes are also guaranteed by CITIES SERVICE 
COMPANY, the present market value of whose outstanding preferred and common stocks 
exceeds $35,000,000. 

Additional information on request. 
Price 99 and interest—yield 638% 
WE RECOMMEND THESE NOTES FOR INVESTMENT 


Henry L. Doherty & Company, Bankers 


60 Wall Street, New York 
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Describing over One Hundred Issues of 


Standard Bonds and Preferred Stocks 


The 1914 edition of our booklet, “Investment Securities,” is 
now ready. It describes a long list of carefully selected State, 
Railroad, Public Service and Industrial Bonds, and Industrial 
Preferred Stocks. The latest obtainable earnings of the 
various Corporations are given, and the nature and extent of 
the liens securing the different Bond issues are summarized. 
A copy of the booklet will be sent without charge to In- 
vestors and Trustees, upon request. 


CLARK, DODGE & CO. 


BANKERS 
51 WALL STREET, NEW YORK 

















Sound Bonds 


We own and offer, with our recommendation, a wide selection 
of Public Utility Bonds, secured upon the following properties: 


American Public Service Co. Pacific Gas & Electric Co. 

California Gas & Electric Corporation Peoria Railway Co. 

Central Illinois Public Service Co. Public Service Co. of Northern Illinois 
Commonwealth Edison Co., Chicago Southern California Gas Co. 

Illinois Northern Utilities Co. Southwestern Power & Light Co. 
Interborough Rapid Transit Co. Tri-City Railway & Light Co. 


Northern California Power Co. Western United Gas & Electric Co. 






Send for our General Circular for the month of April 


N. W. Halsey & Co 


49 Wall Street, New York 


Philadelphia Boston Baltimore Chicago San Francisco 
1421,Chestnut}st. Halsey & Co., Inc. 631 Munsey Bldg. —_La Salle & Adams Sts. 424 California st. 
London Geneva 


Halsey & Co., Ltd. Switzerland. 























—. 
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Dated January 1, 1914 





$3,000,000 


City of Philadelphia School District 


414% Bonds 


Maturing $150,000 Annually, 
July 1, 1924 to 1943 
FREE OF ALL TAXES 


Legal Investment for Trust Funds 
$500, $1,000 and $5,000 Denominations 


The taxable property of the School District is the same as that of the City of 
Philadelphia, and these bonds are secured by taxing power on identically the same 
property as is security for City bonds. 


Not since 1879 has either the City or School District of Philadelphia sold 
bonds bearing a higher rate than 4%. 


The total debt of the School District, including this issue, is $12,776,250, 
while*the assets of the School District include a Sinking Fund of $1,482,255 23, 
and property of an estimated value of over $28,000,000. 


Legality approved by John G. Johnson, Esq. 


Prices for any maturity 


To Net 4% 


REILLY, BROCK & CO. 


BANKERS 


| 306 CHESTNUT STREET, PHILADELPHIA, PA. 


These bonds are free of Federal Income Tax and no certificates of ownership are 
required in collecting interest. 











Ghanted. 


WANTED—POSITION BY MUNICIPAL 
‘BOND BUYER—BOND HOUSE AND BANK 
BOND DEPARTMENT EXPERIENCE. CAP- 
ABLE OF TAKING FULL CHARGE OF 
DEPARTMENT. FAMILIAR WITH LEGAL 
DETAILS. GOOD REFERENCES AS TO 
HONESTY AND EFFICIENCY. ADDRESS, 
‘“R. B. H.,”” CARE COMMERCIAL & FINAN- 
CIAL, P. Oo. BOX 9658, N. Y. CITY. 








A Bond Salesman 


Wanted for tow oo oe Oe a large 

investment man 

with an at tit hed clientele; ene famil- 

iar with Mun “ al and H n-Urgde 
Railroad urities pref 

care Commercial & Figanculal 

ye, EWA P. O. Box 968 N. Y. City. 





WANTED, by well known bond-house’ 
saleoman with established clientele in East- 
ern Pennsylvania. eferences requ 
Onl those capable of producing results need 
apply. Address by letter only, “C. L. Y.,” 
Room 62, 96 Broadway, N. Y. City. 








Copartnerships 








Aet i. i, 1834. 
MR. W. GERARD VERMIL 

thorized to sign for tion’’ in ny 
York, Philadelphia and 


BROWN BROTHERS & CO. 


For Sale. 











LE 
Bank Fixtures. 
uitable for banks 


FOR SA 
Complete Equipment, 
a ble and Mahogany. 


A centre lobby. or fixture interch 
for side lobby. Cuts ar on 


SANs 


eccount.. - ltding. 
u 
Mee OUR uTICR Ne: 








EXEMPT FROM FEDERAL INCOME TAX 
WE OWN AND OFFER, SUBJECT TO PRIOR SALE 


$100,000__Atlantic City, N. J., £ ge maturing te to yield rs - 
50,000__ West Orange, N. J., 1942 


100;000.7State of Okichoma4iic” =“) sisaaa3, “ « 428% 
opt.1923 

100,000__Eugene, Oregon, 5s, v0 1939, a 4.60% 

150,000_._Tampa, Florida, 5s, .. 1962, iba 470% 
opt.1932, 


Circulars upon application. 


R. M. GRANT & COMPANY 


BAN KERS 
NEW YORK CHICAGO 
31 Nassau Street 111 W. Monree Street 




















We own and offer—subject to sale— 


$250,000 


City of New York Interchangeable 
Coupon 414% Gold Bonds 


Maturing March 1, 1960, optional to redemption March 1, 1930 
Price at the Market 


A. B. Leach & Co. 


Investment Securities 
149 Broadway, New York 105 So. La Salle St., Chicago 


PHILADELPHIA BUFFALO BOSTON LONDON, ENG. BALTIMORE 
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Facts and Figures Relative to the 


Connsmellh Power, Railway & Light Co 


This company, through its constituent companies, owns or leases and operates 
successful properties located in the States of Michigan, Illinois, Indiana, Ohio 
and Wisconsin, serving a total of over 100 cities and towns as follows: 


Electric Power and Light Systems serving 80 cities and towns; 


Electric Railways serving 67 cities and towns, having 917.08 


miles of single track; 


17 Hydro-Electric Plants located in 6 separate watersheds; 


19 Steam Stations situated in many different cities; 


High-Tension Transmission Lines, 905.36 miles in length; 


Gas Companies serving 11 cities. 


Capitalization 
$10,000,000 Five-Year 6% Convertible Gold Bonds 
Dated May 1, 1913 Due May 1, 1918 


Convertible at option of holder in amounts of $1,000 
after May 1, 1916, and before maturity into an equal 
amount of Six Per Cent Cumulative Preferred Stock 
of the Commonwealth Power, Railway, & Light Com- 
pany at par and, in addition, upon such conversion 
the bondholder will receive Commonwealth Power, 
Railway & Light Company Common Stock at par 
value equal to 30% of face amount of bonds so con- 
verted. 


These bonds are followed by 


$16,000,000 Six Per Cent Cumulative Preferred Stock; 

$15,500,000 Common Stock now receiving dividends 
at the rate of 4%; 

$2,500,000 Common Stock to be issued May 1, 1915; 

$3,000,000 Common Stock to be issued May 1, 1916; 

The market value of the junior securities is over two 
times par value of the present issue of bonds. 


Earnings 


Net earnings for year ended December 31, 1913, appli- 
cable to the {interest ‘on the total issue of bonds, 
were $2,551,635.49, or over four times the amount 
required. 


Franchises 


Due to the large number of communities served, the 
companies operate under a great number of franchises. 
These franchises are without burdensome operating 
conditions and are of various maturities, some being 
without limit of time. Large parts of the rights of 
way of the railways and transmission lines are owned 
in fee simple. 


Management 


The properties are under the supervision and manage- 
ment of E. W. Clark & Co. of Philadelphia, W. A. 
Foote of Michigan and Hodenpyl, Hardy & Co. of 
New York. 


These stocks of the Commonwealth Power, Railway & Light Company are owned 
by about 2,779 investors living in forty States and in seven foreign countries. 


Hodenpyl, Hardy & Co. 


BANKERS 


14 Wall Street 
New York 





First National Bank Building 
Chicago 
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Greek Government 5 Per Cent Loan of 1914 


For a Total Authorized Amount of £19,850,000 


Created by Law No. 111 of December 30th, 1913. 


Present Issue £9,925,000 


To be offered as follows: 
£6,947,500 in Paris, £1,687,250 in London, £1,290,250 in New York, Athens and Egypt. 
Bonds allotted on New York subscriptions will be negotiable in London. 

















Bonds redeemable in 50 years by half-yearly purchases or drawings, commencing February, 1915, and from 
March Ist, 1924, in whole or in part, at the option of the Greek Government. 





Bonds dated March Ist, 1914. ’ 
Interest payable March Ist and September Ist. 
Principal and interest payable in gold and exempt from Greek taxes created or to be created. 





For further particulars regarding the loan, reference is made to the London prospectus, from which the following is 
summarized. 


The Loan is under the direct control of the International Financial Commission which, 
duly authorized to this effect by the six Great Powers, has accepted the definite and irrevocable 
order to retain from all Revenues which it encashes, and particularly from its collection of Customs 
Revenues, the amounts necessary for the payment of interest and amortization of the Loans 
placed under its-control. 

Official notification that the International Financial Commission has undertaken the 
control of this loan has been communicated to Messrs. C. J. Hambro & Son, London, under the 
16th of March, 1914, by Sir Edward Grey, His Britannic Majesty's Secretary for Foreign Affairs. 

For the payment of interest and repayment of principal of this Loan, the Greek Govern- 
ment has specifically allocated certain revenues, estimated on the basis of the mean revenue for 
the years 1909, 1910, and 1911, to amount to £1,880,000. Should the proceeds of these revenues 
show a margin of less than 20% above the amount required for the service of the Loan, the 
Greek Government has further agreed to provide additional guarantees, the nature, importance 
and form of which shall be agreed upon by the International Financial Commission acting in 
accord with the contracting Banks. 

The Bonds will be to bearer and will be for amounts of £19 17s., £39 14s., £99 5s. and £496 5s., 
and their foreign equivalents in Francs and Drachmas, and will be furnished with half yearly 
coupons payable March Ist and September Ist in each year, payable in sterling in London by 
Messrs. C. J. Hambro & Son, Messrs. Emile Erlanger & Co., and the London County & Westminster 
Bank, Limited, in France by the Comptoir National d’Escompte de Paris, the Banque de Paris 
et des Pays-Bas, the Societe Generale and the Banque de l'Union Parisienne, and in Greece by 
the National Bank of Greece, the Bank of Athens, the Banque d’Orient and the Ionian Bank 
and their agencies at the exchanges fixed on the Bond. 








A coupon of £0:8:3 (Fes. 10.40) per Bond of £19:17:0 (Fes. 500) payable on the Ist of September, 1914, representing 
interest on installments will be attached to the subscription certificates. 
Sterling coupons may be cashed in New York at the current rate of exchange on interest dates. 





At the request and on behalf of the National Bank of Greece the undersigned are prepared to receiv 


subscriptions for Bonds of the above Issue at the price of 9214 per cent, payable as follows : 
ee connec ocaennnin i eulitascedectikdciedndt bees Cubbwaued $25 
Balance payable on allotment : 


Fe is atta. uldnnasnbaanuwecsn £19:17:0....$ 6427 . h th 
IG id. ceil Si Se hae ioe ea £39:14:0....$ -153 55 ogether with amount neces- 


ie ‘6 Dae ae eee M £ : YR sary to adjust interest accrued 
“6 rT ‘“ po r : . -* a oa on the bonds from April 1, 1914. 


This subscription list will be opened at 10 A. M., March 31st, 1914, and will be closed on or before 3 P. M., April 2nd 
1914, upon receipt of instructions from the National Bank of Greece. 

Allotments on New York subscriptions will be made pro rata on the Athens basis. 

In exchange for letters of allotment subscription certificates will be issued by the National Bank of Greece, which wil 
be exchangeable for bonds, due notice regarding the issue of which wi.l be given in New York by the National Bank of Greec et 


ON BEH .LF OF THE NATIONAL BANK OF GREECE, 
J. P, MORGAN © CO., 


New York, Marcn 3ist, 1914. Agents, 
Subscription blanks may be obtained ‘at the ‘office of J. P. Morgan & Co. 


This advertissment appears as 2 mui!ter of record only; thecsubscription books hive been closed. 
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APRIL INVESTMENTS 


We own and offer, subject to sale, in amounts to suit purchasers, the following 


Beech Creek Railroad Co. a 
eS RRR rr oon Ge FR Se 4.20% 


G anteed, principal and int t, by the New York Central & Hud i 
Legal teuenieios far Mosanchusctts and Connecticut Central a ne ies Sp 


Chicago Burlington & Quincy Railroad Co. 
Illinois Division, First Mortgage 4s, due 1949_.___.._.__________ Oe 4.25% 


Legal investment for New York, Massachusetts and Connecticut Savings Banks. 


Norfolk & Western Railway Co. 


Equipment Trust 41s, due 1915 to 1924_..........--...--_-__...-.- 4.40% 
Duluth Missabe & Northern Railway Co. 

Pay Ol MU SOE ot oa hoes ge oe sc onc wok oes cae 4.70% 
Southern Railway Co. 

*First Consolidated Mortgage 5s, due 1994_._._.___.______-..........-- 4.70% 
Louisville & Nashville Terminal Co. 

*First Mortgage Guaranteed 4s, due 1952___________._-______. ._______- 4.40% 


Guaranteed, principal and interest, by Louisville & Nashville RR. Co. 


Illinois Central-Chicago St. Louis & New Orleans. 


Joint First Refunding Mortgage 5s, due 1963_________-_-_--__-_______- 4.80% 
| South & North Alabama Railroad Co. 
General Consolidated Mortgage 5s, due 1963___....._-.__-_____________- 4.75% 


Guaranteed, principal and interest, by Louisville & Nashville RR. Co. 


Toledo & Ohio Central Railway Co. 
*Western Division First Mortgage 5s, due 1935_._._._....---_-----__-- 4.55% 


New York Central System. 


Florida East Coast Railway Co. 


*First Mortgage 414s, due 1959___._____.___------ RY Re OT RE 4.85% 
St. Louis Southwestern Railway Co. 

we ES A 4.65% 
Virginia & Southwestern Railway Co. 

*First Consolidated Mortgage 5s, due 1958__.._._..-_----------------- 5.35% 
St. Joseph (Mo.) Railway, Light, Heat & Power Co. 

Oe ee Ws I I os in on wed vd wee wcvownceccns 5.00% 
Asheville (N. C.) Power & Light Co. 

i ee i scknaboeteecdmennaddcucede 5.35% 


*Bonds so marked are regarded as exempt from the personal normal income tax under the present 
interpretation of the Federal law. 


Prices and particulars on request. 


Redmond &.Co. 


33 Pine Street - New York 


35 Congress Street - Boston 
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THE FINANCIAL SITUATION. 

In passing judgment upon the work of the Bank 
Reserve Organization Committee in fixing the boun- 
daries of the Federal Reserve Districts to be estab- 
lished under the new Banking and Currency Law, 
and naming the points therein at which the Federal 
Reserve district banks are to be located, it should be 
remembered that this board had a very difficult task 
to perform. Under the provisions of the Federal 
Reserve Act, the Organization Committee is given 
wide latitude and discretion, and it had absolutely 
nothing to guidejit except its own good sense and sound 
judgment, and a desire to establish the new banking 
system on a successful and an enduring basis. The 
number of reserve districts was left to its discretion, 
but this number was not to be less than eight nor 
more than twelve, and the Commission was also 
bound by the provision that the districts must be ap- 
portioned “‘with due regard to the convenience and 
customary course of business.” 

There are many things that indicate that the Com- 
mittee has tried hard to do its full duty in the prem- 
ises, and on the whole we are inclined to think it 
may be regarded as having come very close to achiev- 
ing its aim. Its work was rendered particularly 
difficult by the rivalries of different cities seeking 
the distinction of being made the centre for Federal 
district banks, these rivalries giving rise to heated 
discussions in some of the remoter parts of the coun- 
try as to the merits of the respective cities. To us, 
it has seemed a mistake was made when the 
Committee traveled over the country and in- 
vited the presentation of the claims of rival cities. 
The information thus obtained was not likely tobe 
free from bias, to say the least. It strikes us it 
might have been better for the Committee to have 
considered the matter in the quietude af some re- 
treat at Washington, calling upon the Treasury De- 
partment and the office of the Comptroller of the 
Currency for such facts and compilations as it might 
need to guide it in reaching conclusions. That would 
have avoided recriminations and needless animosities 
and would have saved the Committee from the neces- 
sity of sifting truth from fiction and toning down the 
exaggerated arguments and statistics presented in 
support of the claims of the rival disputants. How- 
ever, the Committee acted from the best of motives, 
and evidently took good care not to allow itself to 
be misled. 

With several of the interior cities disputing for 
distinction in this respect there was certain to be more 
or less dissatisfaction, no matter what the decision of 
the Committee might be as to the merits of any par- 
ticular centre. Furthermore, with so many differ- 
ent places wanting a reserve bank, it was inevitable 
that the Committee should decide in favor of the 
maximum number of districts allowed under the law, 
just as it has done. Indeed, with so many cities 
seeking to qualify as reserve centres, it is easy to see 
that the Committee’s main difficulty was that there 
were not enough districts to go around. It is already 
apparent that there is to be complaint both as to the 
boundaries of some of the districts and as to the selec- 
tion of the centres therein. Some banks are allied with 
districts with which they have not been accustomed 
tojhave banking affiliations. It does seem an anom- 
aly to have the territory for the New York district 
confined to New York State, thereby making it 
necessary for such near-by places as Jersey City, 





Hoboken, Newark, &c,, to have banking connection 
with the Federal Reserve Bank at Philadelphia 
rather than with that of New York. It causes some- 
what of a jolt, too, for the banks in Western Connec- 
ticut and Western Massachusetts to be relegated 
to dealings with the Federal Reserve Bank at Bos- 
ton when they would have preferred to deal with the 
Federal Reserve Bank at New York . 

In other parts of the country, too, changes in bank- 
ing affiliations will be necessary because of the boun- 
daries fixed—that is, if we assume that the ordinary 
course of banking affairs is to be controlled entirely 
by the action of the Organization Committee, which 
may well be doubted. Because in numerous in- 
stances territory has been assigned to one district 
which appears naturally to belong to another, there 
have already grown up charges of political favoritism. 
The disposition is altogether too prevalent in this 
country to make charges of this kind when there is 
not the least foundation forthem. Injthe present in- 
stance it is easy enough to see what influenced the 
action of the Organization Board. Both the New 
York District and the Chicago District get far less 
territory than that to which they would appear to 
be legitimately entitled. But political considera- 
tions have played no part in this. The territory 
lopped off here and annexed to adjoining districts 
was needed to give these latter the requisite capital 
and banking pre-eminence. As soon as the Organi- 
zation Committee got away from the financial centres 
the chief difficulty confronting it was how to con- 
struct districts that would yield sufficient capital 
for the establishment of a reserve bank. 

But one thing we confess we cannot understand. 
Why did the Committee completely ignore the cities 
on the Gulf of Mexico in creating the twelve Federal 
reserve banks? Why, in brief, was not New Orleans 
made the seat of one of these banks? It seems nat- 
ural that the bankers of that important Southern port 
should feel piqued and hurt at the lack of recognition 
accorded their city. But the action of the Committee 
in that respect is no less incomprehensible to 
people in the North. If expectations regard- 
ing the commerce to be created by the opening 
of the Panama Canal are realized, then 
all the Gulf ports are destined to have a 
great increase in their foreign trade in the early 
future. For the promotion and development of this 
trade the banking facilities which the Federal reserve 
banks are designed to provide will be absolutely 
necessary, and yet New Orleans-is denied the privilege 
of having one of these banks. 

If some other port on the Gulf—Mobile or Galves- 
ton—had been selected in preference, the matter 
would have less the appearance of seeming neglect 
of important interests. The omission to include New 
Orleans in the list of reserve banks appears strange 
from another standpoint. New Orleans has so long 
been a prominent trade emporium and holds such a 
distinctive place in the import trade among Southern 
ports—entirely apart from any added trade which it 
may derive from the opening of the Panama Canal— 
that to leave this city out entirely does violence to 
one’s sense of the proprieties. Tradition seems to 
shut out the mere thought of treatment of that. kind. 
Considering the prominence of the place, to speak 
of the South and leave New Orleans out of considera- 
tion is like giving the play of Hamlet with the part 
of Hamlet omitted. What could have so deadened 











APR. 4 1914.) 


THE CHRONICLE 


1023 





the sensibilities of the estimable gentlemen who make 
up the Organization Committee—distinguished South 
erners at that—as to induce them deliberately 
to side-track New Orleans? 





Bank clearings for March 1914 make a better com- 

parison with the corresponding period of the previous 
year than was the case in either January or February, 
the tota} for the whole country showing a slight in- 
crease, and the aggregate, outside of this city, setting 
a new high record for the third month of the year. 
But the improvement is more apparent than real as 
the occurrence of a holiday (Good Friday) in the 
month last year, observed fully in ten States, includ- 
ing Pennsylvania, and partially in a number of others, 
served to diminish the volume of clearings. More- 
over, wide and disastrous floods in the Middle West 
toward the close of the month in 1913 had a like 
effect at that time in the localities involved. These 
adverse influences certainly caused a diminution 
greater than the gain now disclosed. This year, as 
last, the dulness of speculation and accompanying 
comparative dearth of large financial operations had 
the effect of keeping down clearings at New York 
and some other leading centres, and the wintry 
weather of the month was not conducive to activity 
in commercial lines. On the whole, therefore, the 
exhibit for the month is not an unsatisfactory one. 
Furthermore, for the first quarter of the year some 
84 of the 160 cities included in our compilation on 
the first page of this issue record gains over the same 
month of 1913, with the decrease in the grand total 
only 1.5%. 
_ The aggregate for March this year at the 160 cities 
is $14,280,780,928, and this compares with $14,166,- 
021,542in 1913; but, contrasted with 1912, there is a 
diminution of 1.2%. For the first quarter of 1914 
the decline from 1913 reaches 1.5%, as remarked 
above, and, contrasted with 1912, there is a gain of 
2.2%. At New York the decreases from 1913 are 
0.5% and 2.2%, respectively, for the month and three 
months. Outside of this city the 1914 figures for 
the month record an increase over 1913 of 2.4%, but 
the quarter’s aggregate is 0.6% under a year ago. 
Analyzed by groups, the aggregates for the period 
since Jan. 1 are smaller than in 1913 in all sections 
except the South and Middle West. The Middle 
States, exclusive of New York, show a decrease of 
4.5%, New England 6.0%, the Pacific Slope 5.5% 
and the “Other West’ 0.2%. In the Middle West 
the gain is 4.2% and at the South 2.6%. 

Transactions on the New York Stock Exchange 
during March 1914 reached only 5,855,260 shares; 
last year the total was 7,229,732 shares, in 1912 over 
double that amount and in 1907 over 32 million 
shares. The sales for the three months, at 22,164,214 
shares, are the smallest of the first quarterin 17 years, 
and make a sorry comparison with the 5514 millions 
of 1910 and the 7954 millions of 1906. Bonds were 
more actively dealt in than a year ago, but even at 
that the total sales of all classes (railroad and mis- 
cellaneous, United States, State and city and foreign) 
at 604 million dollars par value were below most 
recent years. Moreover the sales for the three 
months at 2194 millions contrasts with 3334 million 
in 1909. 

The occurrence of the: aster holidays in the month 
last year served to held.down.the totals of clearings 
at Canadian cities at: that time, but.as a result of the 
check to activity this.year the contraction at. many 














Western points has been so great that the aggregate 
for the 21 Canadian cities exhibits a loss from 1913 
of 4.2% and a decline from 1912 of 1.4%. For the 
three months the falling off from last year in the 
Canadian clearings reaches 8.8%, with the most 
noteworthy percentages of diminution at Vancouver, 
Calgary, Victoria, Regina, Saskatoon, Moose Jaw 
and New Westminster. 





Incident to the subject of cotton futures legisla- 
tion, it deserves to be noted that the New York 
Cotton Exchange on Thursday, by a unanimous 
vote of the Board of Managers, decided to inaugurate 
trading in contracts on the basis of Government 
standards and commercial differences on Sept. 1 
next instead of on April 1 1915, as originally deter- 
mined upon. The Committee on Rules and By-Laws 
of the Exchange is to work out the details of the new 
contract as expeditiously as possible, and the subject 
will then come before the general membership, with 
the expectation that the action of the Board of Mana- 
gers will be fully sustained. The Exchange now 
seems to have placed itself in a position where further 
criticism would be captious and unwarranted. A 
hearing on the various cotton bills before Congress is 
to be held by the Committee on Agriculture of the 
House April 22 to 27, inclusive. 





On Tuesday afternoon, by vote of 247 to 161, the 
House of Representatives passed the Sims Bill, which 
seeks to repeal that section of the Panama Canal Act 
granting free use of the waterway to American ships 
engaged in the coastwise trade. This vote may be 


-regarded as an evidence of the President’s control of 


his party in the House, for it was recorded in the face 
of one of the most dramatic incidents in the recent 
history of Congress. Champ Clark, the Speaker 
of the House, just prior to the vote, yielded the 
gavel to Representative Underwood, the majority 
leader, and delivered an eloquent and earnest speech 
against the adoption of the Bill. He declared that 
the chief beneficiaries of the repeal would be the 
trans-continental railroads and the Tehuantepec 
lines. Notwithstanding this appeal, the vote was a 
complete victory for the President. The Bill is now 
before the Senate Committee on Inter-Oceanic 
Canals, of which Senator O’Gorman, who is a strong 
opponent of repeal, is Chairman. It is estimated 
that the struggle in the Senate may occupy two 
months. Meanwhile usually conservative Washing- 
ton correspondents express the view that the new 
contest is not unlikely to materially delay the 
President’s anti-trust legislation—possbily until the 
new session of Congress. An incident of the debate 
in the House was the keen bitterness that was dis- 
played. President Wilson was greatly annoyed by 
statements made by the opposition, especially the in- 
timation that he had “dickered”’ with Sir William 
Tyrrell, Sir Edward Grey’s private secretary, and 
had made a bargain to have toll exemption repealed 
in return for British support in ousting Huerta. In 
conversation with callers at the White House the 
President described this as the “‘crowning insult of a 
series of insults.” 





Events have moved rapidly in the British political 
world this week. The well-known spirit of compro- 
mise which usually follows periods of strain in 
Britain has again been present, and the week closes 
with absolute quiet in Ulster and with buoyant and 
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confident stock markets at the British centre. The 
latter may be regarded an accurate index of the 
prevailing British sentiment that the acute stage of 
the crisis has passed. The most dramatic incident 
of the week was the announcement by ;Premier 
Asquith that Colonel John Seely, Secretary of State 
for War, had tendered his resignation, which had been 
accepted, and then came the statement, wholly 
unexpected, that the Premier himself had decided to 
take over the War Office. He said: “In the cir- 
cumstances and after much consideration, I have felt 
it my duty to assume the office of Secretary of State 
for War, although I have taken the step only with 
extreme reluctance in what I believe to be a great 
public emergency.” Inconclusion, the Premier stated 
that, ‘‘acting upon legal advice, I shall retire from the 
House and shall not resume my seat until I have been 
re-elected by my constituents.” It is understood 
that the Unionists will not oppose the Premier’s 
election. It was at first proposed that James Lar- 
kin, the notorious head of the Transport Workers’ 
Union, should oppose Mr. Asquith, but this proposal 
fell flat. The election will be held on April 8th. 

The first act of the Premier in his new capacity 
of Secretary for War was to clear up the mystery 
surrounding the instructions given by the War Office 
to General Sir Arthur Paget, Commander-in-Chief in 
Ireland. The result of the investigation was the 
following statement by Reginald McKenna, the 
Home Secretary, who is acting as leader in the House 
of Commons. The Home Secretary said: 

“The only question General Paget put, or intended 
to put, to the commanding officers in Ireland was 
whether they were ready to put their duty before any 
other considerations. It was not his intention that 
this or any such question should be put by the general 
officers to their subordinates. 

“General Paget informed the general officers of the 
promise given by the Secretary for War to officers 
whose homes were in Ulster to permit them to with- 
draw temporarily from their regiments in the event 
of operations becoming necessary in Ulster, and he 
requested the general officers to find out immediately 
the number of officers who would withdraw on this 
account. 

“The Irish commander-in-chief was asked if any 
officer who could not claim this exemption would be 
allowed to resign, and replied that the result of any 
refusal to do their duty could only mean their 
dismissal from the army.” 
~The sudden transition from almost unbridled ex- 
citement to calmness was, however, undoubtedly 
based on the conciliatory proposals of the Govern- 
ment. Sir Edward Grey, appearing in the House 
of Commons on Wednesday, as spokesman for the 
Government on the second reading of the Home Rule 
Bill, made two proposals to the Unionist Party. The 
first was the promise of an early general election if 
the Opposition would allow the plural voting bill as 
well as the Home Rule and Welsh Disestablishment 
bills to be finally enacted before the end of the 
present session. The second proposal was stated as 
follows: “If the certainty of a Federal solution 
within the six years of exclusion of Ulster from the 
operation of the Home Rule Bill would ease the 
situation, I see no reason why that should not be 
arranged by a discussion.” The interpretation of 
the latter is that by this means Ulster could secure 
her own separate government. The indications now 
seem clear than an understanding will be reached. 
The Unionists, however, regard the request for the 
enactment of the plural voting bill as an impossible 





concession, as that is just the very thing the Liberals 
desire to insure their continuance in power. 
yi 











Gen. Villa, Commander-in-Chief of the™ Consti- 
tutionalist forces in Mexico, after fighting that had 
lasted eleven days, captured the strategic city of 
Torreon, Coahuila, on Thursday. The losses on 
each side were very heavy. The victory givesthe 
Constitutionalists control of Mexico for 600 miles 
below the Rio Grande. Before proceeding South of 
Torreon on his “on to Mexico City” campaign, Villa 
is expected to proceed against Monterey and Saltillo. 
Gen. Velasco, the Federal leader at Torreon, is re- 
ported to have escaped from Torreon with about 
half his force. While there is no definite news to 
support the theory, there nevertheless is a strong im- 
pression at Washington—and similar reports come 
from London and Paris—that President Wilson has 
been awaiting the result of the battle of Torreon 
before putting into operation a more aggressive 
policy intended to bring conditions to a head. John 
Lind, President Wilson’s personal representative, 
left Vera Cruz yesterday for Washington and it is 
not expected that he will return. 

On March 31 the Huerta Government issued a 
decree abolishing the 50% increase in customs duties 
recently proclaimed and also revoking the decree 
suspending payment of interest on the foreign debt. 
This interest will now, it is announced, be paid with 
customs receipts, which will be deposited in the 
National Bank in favor of the creditors instead of 
being sent abroad, owing tothe highrate of exchange. 
This arrangement is believed to be in the best inter- 
ests of both the creditors and the Government. 
The Government also decreed an issue of 6% treas- 
ury bonds, the amount not stated, to cover the coun- 
try’s present miscellaneous debts. The bonds are 
to be redeemed periodically by drawings. All these 
measures are the result, according to press dispatches 
from Mexico City, of the recent action of the banks 
in furnishing the Government with $50,000,000 to 
be used exclusively in the pacification of the country. 
A new decree forbids military leaders “infringing the 
prerogative of the Finance Department.” The bonds 
will be made the reserve guaranty for fresh currency 
to be issued by the Government. 

The Mexican Congress re-convened on Wednesday, 
April 1, after having been in recess since Dec.9 1913. 
President Huerta read a long message consisting of 
more than thirty pages of typewritten matter. 
Only two of these pages were devoted to the relations 
existing between Mexico and the United States, and 
one only contained a reference to the War Depart- 
ment. Huerta still pretends to take seriously the 
circular letter sent by the Department of State to 
Latin-American Governments regarding the Hague 
Conference. On this point he says in his message: 
“The United Statesof America has been good enough 
to invite me, through his Excellency President Wil- 
son, to co-operate in organizing the preliminary work 
for the approaching Peace Conference at The Hague.” 
Later in his message Huerta says: “The national 
Budget has found itself deprived of resources as the 
result of the contraction of foreign money markets 
and the indirect influence exercised on those markets 
by the strange attitude of ‘a certain Power’ toward 
Mexico. We have therefore been deprived of suf- 
ficient revenue.” The message contains the an- 
nouncement that the Government has come to the 
conclusion that an equal_division of land among the 
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people of Mexico is imperative for the purpose of 

establishing peasant ownership, which it says con- 

stitutes the real wealth of the people. With this 

object in view the Government has decided upon the 

creation of a new Department of Agriculture and 

Colonization and the message expresses the hope 
at Congress will approve of this action. 





Referring to reports cabled from Berlin that formal 
action by the United States Government has been 
taken against the petroleum monopoly bill recently 
introduced into the German Imperial Parliament, 
President Wilson on~Tuesday last stated that the 
instructions that had been sent to Ambassador 
Gerard at Berlin in connection with the pending 
bill was merely in the nature of an inquiry and not 
a protest. The Ambassador, President Wilson said, 
has been instructed to ascertain if there were any dis- 
crimination against American industry and to report 
his findings to Washington. The attitude of Washing- 
ton has thus far been that the German Government 
was within its rights in creating an oil monopoly; 
and that the controversy was largely between 
American concerns—the Standard Oil Co. and inde- 
pendent corporations. Ambassador Gerard has been 
especially instructed to inquire whether the pending 
bill contemplates the confiscation of American prop- 
erty without due compensation. 





Press dispatches from Peking state that the Con- 
stitutional Convention which has been in session 
at the capital since March 18 has unanimously 
adopted President Yuan Shih-Kai’s proposed amend- 
ments to the Provisional Constitution of the Chinese 
Republic. The delegates to the convention have 
now taken up the question of drafting a new consti- 
tution by which the President will be given large 
dictatorial powers. 





Viscount Keigo Kiyoura has accepted the Mikado’s 
order to form a Cabinet and will be Japan’s new 
Premier. The portfolio was offered to Kiyoura after 
Prince Tokueawa had declined to serve. Viscount 
Kiyoura served as Minister of Justice and Minister 
of Education in the Katsura Cabinet. He is a member 
of the House of Peers, but having shown progressive 
sympathies it is reported that he will form a coalition 
Cabinet which shall receive the support of the ma- 
jority of both houses of the Diet. 





The Danish Senate by a vote taken on Saturday 
refused to ratify the new treaty of arbitration be- 
tween Denmark and the United States. The old 
treaty has expired. The Danish Foreign Office an- 
nounced that it was ready to start negotiations for 
a special treaty for the adjustment of disputes be- 
tween the two countries but did not want to continue 
the existing treaty as it desired to obtain better 
terms in respect to arbitration. 





M. Caillaux and M. Monis, former French Minis- 
ters, were severely censured for illegitimate use of 
their official positions, by the Rochette Committee, 
which terminated its labors on Wednesday. The 
report says: ‘“‘The course of M. Caillaux and the 
intervention of M. Monis constitute a most deplor- 
able use of personal influence. Their act, however, 
was not one of corruption, since they are personally 
disinterested.” The report also regrets the atti- 
ude assumed by Attorney-General Fabre, who 





yielded to Ministerial pressure. **M. Bidault-Delisle, 
President of the Court of Appeals, is also criticised. 

The financial situation in London has responded 
promptly to the improvement in the internal politi- 
cal situation. The Ulster excitement has calmed 
down, as we have already shown, and compromise is 
in sight. In consequence, quite active covering of 
short contracts by the professional traders has re- 
sulted, and some improvement, too, has been indi- 
cated in the investment demand. The April pay- 
ments having now been completed and the tax col- 
lections having ended for the old fiscal year, the mar- 
ket at the British centre seems to be clearly facing a 
period of ease in money that is calculated to exercise 
a stimulating influence upon the prices of investment 
securities. Notwithstanding the conceded reaction 
in trade, the Exchequer figures for the financial year 
ending on March 31 still show a highly prosperous 
condition in the United Kingdom. At the beginning 
of the fiscal year, the Chancellor of the Exchequer, 
David Lloyd-George, was severely criticized by his 
political opponents for his optimism regarding the 
results of his revenue plans. The actual results in- 
dicate, however, that the Chancellor himself was too 
conservative. His estimate was that, with the nat- 
ural growth of the country’s revenue, an additional 
£6,000,000 would be provided. The final results in- 
dicate that instead of £6,000,000, the actual increase 
is £9,750,000. This increase is contributed by vir- 
tually every item of revenue, the largest increases, 
however, being under the heads of income tax and 
death duties. The showing has had a particularly 
inspiriting effect as far as the market is concerned, since 
it relieved fears of supertaxes, which were expected 
to be required by the unexpected increase of £9,000,- 
000 in the national expenditures. Thus, the Ex- 
chequer finished the year with a surplus of £750,000, 
notwithstanding the great expansion in expenditures. 
Had it been necessary to impose supertaxes to meet a 
deficit, such taxes would undoubtedly have been as- 
sessed on wealth and income, in accordance with the 
policy of the Asquith Government. 

The extent of the strength in the London situation 
can be indicated by the sharp advances that have 
taken place in investment securities. British Con- 
sols, for instance, finished last evening, as reported by 
cable, at 7634, which compares with 75% a week ago. 
The London & Northwestern Ry. closed at 132%, 
against 12934 last week, and Great Western last 
evening was 11534 against 11414, while the Great 
Eastern Ry. finished at 50144 as against 4914 a week 
ago. State funds have not been so well maintained 
as a whole. Bulgarian 6s closed % lower for the week 
at 101. Greek Monopoly 4s are without net change 
at 51, and Servian Unified 4s without alteration at 
7814. Chinese 5s are now selling ex-interest at 100, 
comparing with 102 on Friday of last week. Rus- 
sian 4s are likewise selling ex-interest and closed at 
87 against 88 a week ago. German Imperial 3s 
are 1 point lower at 77, while Japanese 4s are 14 
higher at 77. 

Underwriters are understood to be actively pre- 
paring for new issues of securities to take advantage 
of the cheap rates of money. For the first quarter 
of the current year the flotations of new securities 
have established a new high record. The total for 
March aggregated £32,866,000, which compares with 
£18,204,000 for the corresponding month of 1913. 
The London “Economist’s” compilation of the new 














1026 


THE CHRONICLE 





[Vou. xovmi. 











issues for the first quarter of 1914 aggregate £97 ,610,- 
000, which is the largest total since 1910. In that 
year the quarter’s total was £99,355 ,000; for the cor- 
responding quarter of 1913 the amount was only 
£50,344,700 and in 1912 £47,966,100. The results 
of recent flotations on the English market have been 
somewhat discouraging, 73% of the £1,150,000 Win- 
nipeg City loan having, for instance, been taken over 
by the underwriters. Latest reports indicate that 
there has been a sharp recovery in the price of this 
issue, which had been selling at a discount. The 
London part of the Greek loan, namely £1,687 ,250, 
was offered at that centre on Tuesday and was over- 
subscribed. A British Columbia loan of £1,500,000 
was subscribed to the extent of only 45% by the pub- 
lic, though a Ceylon offering of £1,000,000 4s at 99 
was on Wednesday over-subscribed in an hour. A 
Queensland Government offering of £2,000,000 in 
4s at 99 was on Friday subscribed five-fold, and ar- 
rangements have been completed for a Grand 
Trunk Railway issue of £1,500,000 4% deben- 
tures at 90 and a City of Singapore £300,000 4% 
offering at 92. Of the £550,000 South African 
gold offered in the London market on Tuesday, 
£350,000 was secured by Russia, the remaining £200,- 
000 being taken by India at the Mint price. The 
Austrian £16,000,000 bond issue, which has been ex- 
pected for some time, will soon be offered at about 


95144. Money in London closed at 14%, 
against 234% for day-to-day funds a week ago. The 


London Stock Exchange will close for the Easter 
holidays on April 10, 11 and 13. 





Accounts cabled from Paris suggest a more confi- 
dent undertone, though with no positive disposition 
towards increased activity. Prices have not as a 
broad proposition recovered from the severe de- 
clines that were the features of the operations on the 
Bourse in March. The approaching adjournment of 
Parliament has been one feature of strength, since 
this grants respite from additional unsettling legis- 
lation. One of its final acts was the adoption of a bill 
by the Chamber increasing all taxes on incomes from 
securities, and providing also a substantial increase 
of the stamp tax on foreign loans issued in Paris, 
which it is feared will drive future loans to a less ex- 
pensive issuing market. Furthermore, an increase of 
the taxation on coupons cashed in France will, it is 
argued, encourage the deposit of securities in Brussels 
or Geneva, where no tax is levied. By a vote of 249 
to 210, yesterday, the Chamber decided that the 
proposed income tax shall be applicable to Rentes and 
also to all French State issues of securities. The Sen- 
ate will probably reject the Budget, so the Chamber 
may be compelled to take the matter up in June, after 
the national elections. But the troubles in Paris are 
becoming more of a local than international character. 
Brazil has received temporary financial help, and 
French and English bankers are understood to have 
taken up jointly the question of permanent financing. 
There is also, according to French cable reports, a 
much more confident feeling that Mexican conditions 
are working out on a much more satisfactory scale 
than was thought possible only a few weeksago. 
One of the most satisfactory features at the French 
centre is the fact that restrictions on exterior loans 
have been removed or modified, and the large French 
banks are proceeding with their Balkan offerings. The 
Greek loan of 175,000,000 francs was moderately 
successful and a Turkish loan of 500,000,000 will 








be offered at the end of April. A Chinese loan has 
been offered by the new Banque Industrielle de la 
Chine. It is an issue of 150,000,000 francs in 5 per 
cents, and the issue price is 9414. The proceeds are 
to be used, it is announced, for the purpose of con- 
structing a port at Pou-kou and the installation of 
tramways and electric light and power at Peking. 
It is stated that the bank advanced China one-third 
the amount of the loan before its issue and without 
any guaranty as to how it would be used. Premier 
Doumerque, in replying to an interpellation on the 
subject in the Chamber of Deputies, explained that 
the loan was purely industrial and no request had been 
made for an official quotation. Call money in Paris 
closed at 314%, which is an advance of 144% for the 
week. The first week in April usually witnesses an 
active money market in Paris. French Rentes 
finished at 86.7214, which compares with 86.55 
francs last week. A cable from Rio Janeiro under 
date of March 28 states that a group of French banks 
is making Brazil an advance of $7,500,000, which is 
part of a projected loan of $100,000,000. 





In Berlin there is a noticeable lack of initiative in 
financial, mercantile and industrial circles. Ger- 
man iron stocks have ruled nervous, owing to unfa- 
vorable home accounts as well asof unsatisfactory re- 
ports in the iron and steel trade of the United States. 
The Berlin market is showing less attention to the 
efforts that obviously are being made to stir up ill- 
feeling between the Fatherland and Russia. Steam- 
ship shares have responded moderately to the news of 
a substantial advance in third-class fares on North 
Atlantic business. Money in Berlin closed at 254%, 
which compares with 234% a week ago. 





Official European bank rates were not changed this 
week. In Lombard Street sixty day bills closed at 
134%, which compares with 244% a week ago, and 
long bills finished at 1 13-16@14%, against 1K@ 
1 15-16% on Friday of last week. The private bank 
rate at Paris remains without change at 234%, 
though some business has been reported at 254%. 
Berlin is 4% lower at 234%. Vienna has not 
changed from 334%. Brussels remains at 354% and 
Amsterdam at 2 15-16%. Official rates at the lead- 
ing foreign centres are: London, 3%; Paris, 314%; 
Berlin, 4%; Vienna, 4%; Brussels, 4%, and Amster- 
dam, 344%. 





The Bank of England in this week’s return re- 
ported a loss for the week in gold coin and bullion 
holdings of £1,840,696 and in the total reserve of 
£2,750,000, due undoubtedly to the large currency 
requirements incidental to the end of the quarter. 
The proportion of reserve to liabilities is 41.43%, 
which compares with 43.76% last week and 41.87% 
a year ago. Public deposits have already begun to 
decline with the advent of the Government’s new 
financial year, this week’s reduction being £1,072,- 
000. Other deposits decreased £1,603,000. There 
was an increase of £45,000 in other securities (loans). 
The Bank now holds £39,014,628 in bullion, which 
compares with £36,303,979 one year ago and 4£35,- 
997,439 in 1912. The reserve aggregates £27,969,- 
000. One year ago it was £25,728,959 and two years 
ago £24,889,274. Public deposits stand at £27,- 
668,000, against £21,088,938 in 1913 and £22,162,- 
425 in 1912. The bullion stock is the largest since 
1909, when it stood at £41,711,090. Loans are well 
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in excess of recent years. They amount to £46,- 
685,000, and compare with £41,092,134 in 1913 and 
£41 856,537 in 1912. Our special correspondent fur- 
nishes the following details by cable of the gold move- 
ment into and out of the Bank for the Bank week: 
Imports, £80,000 from Brazil; exports, £91,000 (of 
which £10,000 to Gibraltar and £81,000 to the Conti- 
-nent) and shipments of £1,830,000 net to the inter- 
ior of Great Britain. 





The Bank of France reports a loss this week of 
8,532,000 francs in gold and 6,177,000 francs in sil- 
ver. Note circulation indicated the large expansion 
of 207,225,000 francs and discounts also increased 
248,350,000 francs. There is a decrease of 63,775,- 
000 francs in general deposits and of 111,725,000 
francs in Treasury deposits. The Bank holds 
3,615 ,633,000 francs in gold, which compares with 
3,245,875,000 francs in 1913 and 3,225,475 ,000 francs 
in 1912. The silver item stands at 626,797,000 
francs and compares with 610,100,000 francs in 1913 
and 808,400,000 francs in the year preceding. The in- 
crease in circulation places the amount in excess of 
the figures for last year, the total being 5,950,394,000, 
against 5,850,605 ,405 francs in 1913 and 5,510,669,- 
365 francs in 1912. The discounts aggregate 1,654,- 
461,000 francs which compares with 1,949,953,599 
francs one year ago and 1,463,089,275 francs in 1912. 





The weekly statement of the Imperial Bank of 
Germany was published this week on Thursday. It 
quite reflected the active financial requirements 
incidental to the close of the March quarter. The 
gold on hand decreased 62,101,000 marks and total 
cash, including gold, was reduced 124,923,000 marks. 
There was an increase in the large sum of 642,628,000 
marks in note circulation, of 21,594,000 marks in 
loans and 497,255,000 marks in discounts. Deposits 
were curtailed 203,997,000 marks. The Reichsbank, 
however, still makes a favorable comparison with 
recent years. Its total cash holdings amount to 
1,589,714,000 marks. One year ago the total was 
only 1,207,420,000 marks and in 1912 1,151,440,000 
marks. Combining loans and discounts, we have a 
total of 1,445,984,000 marks, which contrasts with 
1 ,842,720,000 marks in 1913 and 1,643 ,260,000 marks 
in 1912. Circulation is now 1,427,681,000 marks, 
and compares with 2,224,740,000 marks in 1913 and 
2,099 ,480,000 marks in 1912. 





The usual April financing has been arranged with- 
out the slightest strain in the local money market. 
The April settlements as a rule require the shifting 
of considerable amounts of funds, and accumulations 
for the dividend and interest payments are usually 
a noticeable influence in April. This year the sup- 
ply of loanable funds has been so great that scarcely 
a ripple has been seen. Probably the most striking 
indication of the current money situation is the fact 
that loans extending into the new year have been re- 
ported at 3%. Mercantile demands for funds as 
well as industrial requirements are subnormal. This 
is merely the reflection of the reactionary tendency 
in trade and may be considered a part of a silmilar 
tendency that at the moment is world-wide. Radical- 
ism is in the saddle in Britain, France and Germany 
no less than in our own country, and is producing a 
similar degree of conservatism on the part of persons 
who have money for new investment. There seems 
no general expectation in banking circles here that 





the railroads will attempt in a broad way permanent 
financing unless there should be a distinct change in 
the Government’s attitude towards them. Much will 
depend, therefore, upon the approaching decision 
by the Inter-State Commerce Commission on the 
applications of the Eastern railways to put their 
proposed higher freight rates into operation. Latest 
advices from Washington seem to be more or less fa- 
vorable in this respect. The entire incident may 
thus be considered the important factor in the 
money situation at the present moment. 

‘Should the full railroad rate increase be granted, 
bankers believe the result would stimulate the general 
investment demand to an extent that would encourage 
new capital applications on quite an extensive scale. 
A favorable decision, furthermore, is apt to be in- 
terpreted as an indication that the ‘worst’ has been 
experienced in the direction of Federal Government 
interference with large business. It is to be hoped 
that this interpretation is not too optimistic, and 
that State legislatures may be included in the im- 
proved conditions that are believed to be in prospect. 
Last Saturday’s statement of the Clearing-House 
Association indicated an increase by the banks and 
trust companies in the Association of $3,713,000 in 
loans. Deposits decreased $10,282,000, and the 
cash reserve showed a contraction of $4,804,000. 
The reduction in deposits permitted a decline of 
$1,795,000 in reserve requirements; thus the cash 
surplus was reduced only $3,009,000 and stands at 
$22,337,950, which compares with $15,762,600 one 
year ago and $487,550 in 1912. The banks reported 
an increase of $1,630,000 in cash in vaults ,while- 
the trust companies increased their cash in banks 
$2,314,000 and reduced their cash in vaults $6,434,- 
000. There has continued a fair movement of gold 
from Montreal to New York, although a reduction of 
New York exchange in the Canadian centre to 62e. 
per $1,000 premium was reported at the close last 
evening, against 78)4c. a week ago. 

Referring to call rates in detail, it may be said that 
the range has continued 134@2% throughout the 
week. The higher figure has been quoted every day 
this week. On Monday 134% was the lowest and 
1%% the ruling figure; Tuesday, the last day of 
March, 17%% was the lowest, with 2% the renewal 
quotation; on Wednesday 134% was the minimum, 
though 2% remained the renewal basis; Thursday’s 
lowest was again 134% and renewals were easier at 
1%%. Friday’s lowest was 134%, with 174% the 
ruling rate. For time money closing quotations were 
2144@234% for sixty days (against 24@3% a week 
ago), 234% for ninety days (against 234@3%), 
234@3% for four months (against 3%), 234@3% for 
five months (against 344%) and 3% for six months 
(against 314%). Commercial paper has shown 
rather more activity, Western packers beginning their 
seasonal demands on the market. The usual April 
supply of dry goods paper is rather backward in ap- 
pearing. Closing discounts are 3144@334% for 
sixty and ninety-day endorsed bills receivable and 
for four to six months’ names of choice character. 
Other names less favorably known closed at 4@41{%. 
These figures represent no quotable change forthe 
week. 





Sterling exchange has ruled quiet, though on the 
whole rather firmer. The firmness is explainable 
by the fact that the quarterly demands on the money 
market in London were more pronounced than in New 
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centre. However, the discount market in London 
indicated that the demand for funds was merely 
temporary, as bills are now quoted at 1344@1%%. 
Sterling exchange, it is considered, is not unlikely to 
remain dull for some time. There have been some 
routine demands this week for remittances of April 
‘dividends and coupons to foreign holders of Ameri- 
‘can securities. though these transactions, being regu- 
lar in their appearance, are usually fully prepared 
for in advance. The proceeds of the Greek loan that 
has been offered in this country by J. P. Morgan & 
Co. will have to be transferred. But bills of all de- 
scriptions continued to be sparingly offered and the 
market has seldom been in a less interesting position 
than it is at present. London has been buying more 
of our securities than it has been selling in the arbi- 
trage dealings between the two markets this week, but 
the net result has not been important from the stand- 
point of sterling exchange operators. 

Demand sterling in Paris closed ‘at 25.18 francs, 
which compares with 25.181% francs a week ago. 
In Berlin London checks finished at 20.44 marks, 
which is a decline of 4% pfennig for the week. Ster- 
ling checks in Amsterdam, as reported by cable last 
evening, closed at 12.0814 guilders, comparing with 
12.0834 guilders on Friday of last week. Berlin 
exchange in Paris finished at 123.15 franes, against 
123.171 francs a week ago. Mexican exchange on 
London closed at 1s. 334d., against 1s. 4d. a week ago, 
and Mexican exchange on New York closed at 300, 
against 2.95. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
still quoted at 4 8620@4 8630, cable transfers at 
4 8650@4 8660 and sixty days at 4 8445@4 8460. 
On Monday trading was very dull, with narrow fluc- 
tuations; the range for demand remained without 
change at 4 8620@4 8630 and cable transfers at 
4 8650@4 8660, though sixty days was 5 points higher 
at 4 8450@4 8465. A firmer tone was evident on 
Tuesday, although transactions were still limited in 
volume; demand advanced to 4 8630@4 8640, cable 
transfers to 4 8655@4 8665 and sixty days to 4 8475 
@4 8490; the rise was due largely to covering of 
shorts. On Wednesday easier discounts in London 
induced weakness here at the opening; later, however, 
the market steadied on active buying; the range was 
10 points lower at 4 8620@4 8630 for demand and 
4 8645@4 8655 for cable transfers; sixty days re- 
mained unchanged at 4 8475@4 8490. The down- 
ward tendency was checked on Thursday, an advance 
of about 15 points being recorded on the stiffening in 
English discount rates; final quotations were 4 8635@ 
4 8645 for demand, 4 8665@4 8675 for cable trans- 
fers and 4 8480@4 85 for sixty days. On Friday 
the market ruled firmer as a result of the covering of 
short commitments. Closing quotations were 4 8475 
@4 8490 for sixty days, 4 8645@4 8655 for demand 
and 4 8675@4 8685 for cable transfers. Commercial 
on banks closed at 4 8334@4 8414, documents for 
payment finished at 4 8334@4 841% and seven-day 
grain bills at 4 8554@4 8534. Cotton for payment 
closed at 4 84@4 8414, grain for payment at 4 8414 


@4 8414. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,019,000 net in cash as a result of the cur- 
rency movements for the week ending April 3. 
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Their receipts pene “es tisterloe Save ‘taneiied 
$14,040,000, while shipments have reached $5,021,- 
000. Adding the Sub-Treasury operations, which 
occasioned a loss of $4,956,000, the combined result 
of the flow of money into and out of the New York 
banks for the week appears to have been a gain of 
$4,063,000, as follows: 














Week ending April 3. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement--_-__.-___- $14,040,000 $5,021,000'Gain $9,019,000 
Sub-Treasury operations. ___.__.__- 21,004,000 25,960,000) Loss 4,956,000 
at $35,044,000 $30,981,000 Gain $4,063,000 
1 








The following table indicates the amount of bullion 
in the principal European banks. 























Aprti 2 1914. Aprii 3 1913. 
Banks of 
Gold. | Stlver. | Total. Gold. | Stlver. Total 
£ £ £ 2 | £ 
England_-_| 39,014,628;  _______ 39,014,628} 36,303,979,  -......- 36,303,979 
France . - ./144,625,360) 25,072,320 169,697,680 129,835,480 24,404,400154,239,880 
Germany -| 62,999,000) 15,700,000 78,699,000, 46,153,800 14,217,050, 60,370,850 
Russia - ../178,339,000| 7,244,000 185,583,000. 157, 383, ‘000 7,373,000 164,756,000 
Aus-Hun -} 52,105,000) 12,284,000. 64,389,000; 50,151 *000 10 "455, 000; 60,606,000 
Spain ____} 20,147,000; 28,903,000, 49,050,000) 17,883,000. 30,076,000) 47,959,000 
Italy .. ..| 45,690,000) 3,100,000, 48,790,000) 46 566,000, 4,042,000) 50,608,000 
Neth'lands} 13,331,000) 793, 000, 14,124,000) 13,464,000, 818,900) 14,282,900 
Nat Belg 8,728,000, 4,364, 13, (092, 000! 7,640,667) 3,820,333) 11,461,000 
Sweden _ ck eee 5,790,000) 5,704,000)  _ _. .__ 5,704,000 
Switz’land Bian .sscucnce 6,812,000) 6,920, Ei esapenre 6,920,000 
Norway..| 2, 448, ME. . wisceaca 2,448 009 2,124, 000) pacgeane 2,124,000 
Tot. week/580,028,988 97,460,320 677,489, 308) 520,128, 926, 95,206 683 6 615,335,609 
Prev .week/585,330,347| 98,212, eh 543, ais pa 134, 428 94,903,927) 616, 038,355 














THE VOTE ON THE PANAMA CANAL TOLLS. 


The interesting episode of the debate and vote in 
the House of Representatives, on the question of 
repealing the Panama Canal tolls-exemption on 
coastwise commerce has marked a rather notable 
victory for the Administration over the opposing or 
rebellious factions in its own party. The contro- 
versy has, in fact, involved two distinct questions— 
the merits of the tolls-exemption policy itself and 
the prestige of the Administration. As regards the 
second of these considerations, Washington dis- 
patches, in advance of this week’s vote in the House 
of Representatives, had quite unanimously pointed 
out that the incident would, in many respects, be 
a crucial test of Mr. Wilson’s power over his party. 

It was the sort of test which is bound to come 
sooner or later to every Administration which asserts 
its own authority in a masterful way over the 
program of legislation. Such assertion of power, 
even when wisely and beneficially applied, necessarily 
brings up the question of the independent prestige 
of Congress itself, and will, in one way or another, 
excite jealousies which are no less genuinely felt 
because entertained by one or more members of a 
party against another member of that party. The 
moment always arrives when the restless elements 
discover their opportunity to combine and test their 
united power against the Administration. In the 
ease of the present Administration, there was pos- 
sibly more reason than usual to expect an important 
demonstration of the sort because of the admittedly 
strong pressure exerted by Mr. Wilson upon the 
party majority in Congress throughout the extra 
session, especially in the matter of the currency bill, 
in which recalcitrant members of the party were 
repeatedly overruled and suppressed. 

The issue on which the present test of the Adminis- 
tration’s continued prestige has been applied was 
adroitly chosen, even if it be admitted that the 
President himself gave his antagonists their oppor- 
tunity. The Democratic platform of 1912 un- 
doubtedly favored,remission of Panama Canal tolls 
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on coastwise commerce; Mr. Wilson himself, in a 
campaign speech, had taken the stand that such 
policy was justified. In his recent address to Con- 
gress, asking for the repeal of the tolls remission, 
he based his plea less on the question of right or 
wrong in our own interpretation of the treaty than 
on the fact that foreign interpretation of it was 
opposed to the policy formulated in the tolls exemp- 
tion, and on the general question of our foreign 
relations. It may easily have been supposed that 
these somewhat peculiar circumstances offered par- 
ticularly inviting opportunity for a vigorous attack 
by Congress on the Administration’s authority, 
veiled under the guise of adherence to the party’s 
platform, or of unwillingness to recognize the posi- 
tion of foreign governments as against the position 
of our own. 

On Friday of last week, the first test in the House 
of Representatives came in the vote as to whether 
the previous question should be ordered so as to 
shorten debate, or the debate be allowed to run on 
through an extended period. The final vote on 
this question gave 200 votes to the President’s adher- 
ents against 172 on the other side. Thisinitial 
defeat did not prevent the opponents of the repeal 
measure from stating their case with vigor and reso- 
lution. Mr. Underwood, Democratic leader of the 
House, not only based his own argument on the 
party’s pledge at Baltimore, but declared that 
enactment of the pending bill would “‘mean surrender 
by the United States of the right to assert control 
over its own property.”’ Speaker Clark, on Tuesday, 
took similar ground in a long and energetic speech. 
The visible indications as to how the vote would go, 
and the repeated published inferences that his 
opposition was the first gun in a fight on his own 
account for the Democratic nomination in 1916, led 
the Speaker to say discreetly that “I have never for 
one moment entertained the opinion that the Presi- ' 


$< 
President’s policy in favor of a concession to secure 
more cordial foreign relations meets with wider 


approval. It must be said however, that the 
debate itself indicated that interest in the matter 
converges much more largely on its home political 
significance than on the actual merits of the inter- 
pretation of the treaty. The argument that our 
Government, by refusing to exempt the coastwise 
commerce from remission of Canal tolls, is surrender- 
ing control of its own property, was, on its face, 
somewhat absurd. Still less convincing was the in- 
sinuation made by one opponent of the bill (and 
afterwards virtually withdrawn by him) that this 
whole proposition might mean some sort of intrigue 
by the Administration with foreign governments. 

Such arguments scarcely touch the heart of the 
question, which is much more clearly reached, 
on the one hand, by the argument of our right to 
favor our own non-competitive commerce if we 
choose, and on the other hand, by the question, of 
which little was said at the debate, as to the revenue 
to be raised by the Canal. That would, perhaps, be 
the strongest answer to the contention that our large 
investment of capital in the Canal entitles us to do 
what we like in managing the property. Certainly 
the bald contention that the fact of our large invest- 
ment of public money in Panama warrants us in 
freeing our ships which use the Canal from any 
payment for the service would mean little else 
than that such investment of public money gave 
the Government the right to make the Canal an 
unprofitable enterprise. But it cannot by any 
means be said, despite such argumentsononeside or 
the other, that. public opinion, as a whole, issettled 
on the merits of the question. 

As to the question of the Administration’s prestige, 
that has undoubtedly been powerfully helped by 
the results to date. Indeed, the most important 





fact in this week’s debate and vote has beenthe plain 





dent is actuated by other than‘the highest patriotic | demonstration of the President’s power in maintain- 
motives,” and that “‘if President Wilson makes a! ing his control over those very Democrats who are 
success of his Administration, he will be renominated | radical in opinion and restive in temperament, and 
and re-elected in 1916, but if he makes a failure, } who, therefore, would naturally be inclined to object 
which God forbid, the nomination will not be worth | to what seem to be concessions to conservative home. 
fighting for.’”’ But these conciliatory words did ' and foreign relations. That nearly all the Congress- 
not prevent the Speaker from attacking heatedly ' men of the ruling party should have supported the 
the bill for which the Administration stands. | measure, and that three public men of such radical 
Nevertheless, in the vote of the House on Tuesday | tendencies as Secretary Bryan, Senator Owen and 
night, the bill was passed by a majority of 85. : Congressman Henry should have been among its 
Division of party lines was somewhat remarkable. | urgent supporters, is an extraordinary fact; not less 
Repeal of the tolls exemption was supported by 220! 'so, certainly, when the vote of Tuesday against 
Democrats, as against 52 opposing it; by 23 Re-| the resolution came perhaps in largest number from 
publicans, as against 93 opposing it; and by 4 Pro-| members of the party who are usually on the con- 
gressives and Independents, as against 17 opposing | 'servative side of public questions—among them, 
it. It will be seenthat, despite the fact that members| most of the New York contingent. 
of opposing political parties swelled the majority, | It might, perhaps, be argued from this kind of 
the bill would, nevertheless, have been passed had : support of a policy which was peculiarly the Presi- 
nobody voted in its favor but the 220 Democrats. | dent’s own, that Mr. Wilson himself was casting his 
The Senate will, presumably, consider the bill with | fortunes with the radical wing of his own party. It 
less expedition, and no doubt with even more strenu- : is only fair to say, however, that the President has 
ous criticism; at the present moment, however, | thus far used his personal and official authority over 
the expectation seems to be that a fair majority may ; such factions in his party to restrain their impulses 
be obtained in that House also. ‘towards extravagant agitation. Whatever may be 
The merits of the general question at issue in the one’s jud*ment as to the actual merits of the legisla- 
matter of tolls exemption have not been settled, | tion heretofore advocated by the President, the 
and not very much cleared up, by this week’s inter- ; experience of Congress up to the present date cer- 
esting debate. Different opinions still exist, as they | tainly gives some reason for the belief that Mr. 
were shown to exist in the speeches made on the, Wilson’s attitude has been not unlike that of Mr. 
floor of the House. This difference will undoubted-; Asquith in the British Parliament, another public 


ly continue to exist, even if the wisdom of the’ man whose personal authority, asserted as leader 
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of the party, has been a manifestly restraining influ- 
ence against the excesses of his colleagues. 

But, even granting this, it would leave open a 
highly interesting question, whether the President 
will eventually be forced to go to considerable lengths 
with the radical members of his party, or will be able 
to exert a continued restraining influence. This 
question will, in a way, be tested in the matter of the 
trust bills. These, as originally discussed or sub- 
mitted, as a result of President Wilson’s message on 
the subject, were open to the gravest criticism. 
As subsequently revised and modified, with the 
committees in whose hands they are hesitating to 
report them, and with a general atmosphere of in- 
difference to them in Congress, the case is somewhat 
altered. Yet the general proposals even now under 
consideration are open to very grave objection, and 
the mere publication of the radical provisions has 
undoubtedly impaired the confidence in a more 
moderate spirit by the Administration and Legisla- 
ture which displayed itself so strikingly last Decem- 
ber. 

If, as the Panama Canal votes would seem to 
indicate, the President is still in possession of full 
authority with his party, we can see no more proper 
field on which to exert that authority than in aban- 
doning these proposed bills for the present session. 
The probability is that such a result would come 
about almost automatically on a word from the 
White House approving such action. That Con- 
gress has been exhibiting no vital interest in the 
measures is an admitted fact. The bills, even as 
they stand, involve intricate and difficult questions, 
which would certainly call for prolonged discussion 
in§the House. Congressional opinion is divided 
widely on them, even in the Administration party 
itself. Other pieces of routine legislation are pressing 
for consideration and by next Tuesday Congress will 
have been in virtually continuous session for a full 
twelve months—something which has not previously 
happened in the history of our country. That 
Senators and Representatives should be mentally 
and physically wearied, after this abnormally pro- 
longed strain of legislative duties, will readily be 
assumed. Their willingness to end the session 
quickly and return to their constituents can certainly 
be no less, when the home Congressional elections 
are approaching, and when the time is shortening 
in'which a Congressman can get in renewed touch 
with the voters of his district. 








__._ THE NEW YORK CENTRAL REPORT. 

The annual report of the New York Central & 
Hudson RiverzRR. Co. for the calendar year 1913 
comes at a time when the unfortunate condition of 
the railroads of the United States, caused by the 
rising cost of operations and the dwindling margin 
of profitfrom the transportation service, is attracting 
world-wide attention. The results disclosed by the 
report serve to emphasize prevailing conditions and 
furnish additional testimony regarding tendencies 
in that respect. 

The company was able in 1913 to add still further 
to its gross earnings, establishing a new high record 
in that respect. Unfortunately the increased gross 
revenues yielded no additional net, thus repeating 
the experience of the previous year, when a decrease 
in net income was recorded coincident with a con- 
siderable gain in gross. The further increase in 








gross in 1913 was $7,206,715, this following an in- 
crease in 1912 over 1911 of nearly $6,000,000. 
Ordinary operating expenses in 1913 increased §6,- 
802,202, leaving a gain in net of $404,513. This 
latter, however, was before the deduction of taxes 
and the taxes increased no less than $462,550, after 
having increased about the same amount in the 
previous year. Expenses in connection with the 
auxiliary operations also heavily increased, and 
aceordingly in the final net there is an actual reduc- 
tion of $327,255. Two years ago, in reviewing the 
results for the calendar year 1911, we observed that 
the gross revenues from rail operations had for the 
first time reached and passed the 100-million mark— 
the total then was $103,954,863. For 1913 the 
gross revenues reached $116,904,304. Notwithstand- 
ing this increase, however, of $13,000,000 in the two 
years, net above taxes for 1913 was only $22,670,525, 
whereas in 1911 it had been $23,128,377. 

What these figures prove is that up to the present 
time there has been no lack of growth in the gross 
receipts. The trouble has been simply that the 
added traffic has yielded no addition to the net. 
Now, a stage has been reached (as illustrated by the 
monthly returns of earnings for January and Febru- 
ary 1914) where growth in gross receipts has suddenly 
been checked and a reverse movement has set in, 
under which the gains in gross earnings to which the 
public has become so accustomed are being replaced 
by actual losses. At the same time it is being 
found impossible to curtail expenses; accordingly, 
large losses in net earnings are being registered, so 
that the great mass of thinking people are inclined 
to believe, unless prevailing tendencies are corrected 
and some means of compensation found to offset 
the augmentation in expenses, an actual crisis in 
railroad affairs is at hand. For January and Febru- 
ary combined the Central’s gross earnings in 1914 
have fallen behind $1,341,337, while expenses have 
been reduced only $5,454, thus leaving a loss in 
net for the two months of $1,335,883. These figures, 
as well as all those in the annual report, relate to 
the New York Central proper (the Central’s return 
from the operation of the auxiliary and controlled 
roads appearing in the shape of dividends upon its 
shareholdings in these lines); but if these properties 
were included the results already indicated would 
be further emphasized. In illustration it is only 
necessary to say that aggregate gross revenues of all 
lines of the system for the two months of 1914 show 
a loss of $6,407,113 in gross and of $6,882,069 in 
net. 

It is to be noted that profits are dwindling in face 
of a steady growth in operating efficiency. In the 
monthly returns there are, of course, no statistics 
which enable one to trace and study the achievements 
to that end. But annual reports have a great 
measure of usefulness in that regard. The Central 
report tells us that continued efficiency in the opera- 
tion of equipment is indicated by the traffic statis- 
ties, freight-locomotive mileage having increased less 
than 144%, while freight-car mileage increased over 
8% and ton mileage increased slightly more than 
10 1-3%. This means that there was a further 
addition to the train-load, the average load having 
been raised 47% tons, or over 9%. If we extend the 
comparison further back, a still better idea is 
furnished of the extent to which operating efficiency 
has been brought. On revenue freight the average 
train-load for 1913 was 503 tons as against only 419 
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tons in 1910, while total train-load (including com- 
pany freight) for 1913, at 569 tons, compares with 
446 tons in 1910. 

There is a variety of causes responsible for the 
rising cost of operation. Higher wage schedules and 
shorter hours are one of the causes. Adverse Govern- 
mental and legislative action is another; additions 
to the tax burdens are still another and by no means 
the least. We have already stated that in 1913 
there was a further increase in taxes in the sum of 
$462,550. The amount of the taxes paid by the 
New York Central during 1913 was $6,356,546, 
which is equal to 5.18% of the gross revenues from 
railroad and auxiliary operations combined. The 
reader should not overlook the significance of such a 
showing. He should ponder well the fact that in 
the case of this great railroad system, with its im- 
mense yearly revenues, considerably in excess of 5% 
of the entire receipts (gross, not net, let it be under 
stood) is being paid over to the public authorities in 
support of Government through tax levies imposed 
by such authorities. 

With reference to the increase in wages and the 
effects of adverse legislation,the report points out 
that in New York and New Jersey so-called full- 
erew laws were enacted entailing an additional 
annual expense of approximately $560,000, on account 
of which there accrued in the expenditures of 1913 
about $200,000. It is also pointed out that as a re- 
sult of arbitration with the firemen and conductors 
and trainmen, an additional annual expense of about 
$850,000 was involved, of which there accrued during 
1913 approximately $300,000. It was further neces- 
sary to increase the wages of station forces about 
6% and also to add to the number of men employed 
to handle the additional volume of business. It 
was also necessary during the year to increase the 
wage scale about 6% in the mechanical department 
involving an annual increase of about $425,000, of 
which about $250,000 accrued during 1913 and 
was reflected in the item of car repairs and the other 
items in the equipment repairs as a whole. Refer- 
ence is likewise made to the arbitration award 
handed down November 10 in the case of the con- 
ductors and trainmen, and it is stated that this means 
an increase to the company of $553,000 per annum. 

But these are only the latest addenda to the wage 
increases. In the report for 1912 some instructive 
figures were given showing what the increases in 
wages made during the previous seven years were 
costing the road. It was found that, making due 
allowance for the additional force in the service, the 
company had been obliged to pay in 1912 $9,500,000 
more to its employees than it would have had to 
pay if the rates of wages in effect in 1905 still pre- 
vailed. The significance of such figures will appear 
when it is stated that the increased payments on 
account of the higher level of wages was equivalent 
to 4.27% on the company’s entire amount of stock 
outstanding. 

Other items in the operating accounts of the rail- 
roads also keep rising. For instance, the present 
report tells us that, although the quantity of fuel 
consumed in transportation service during the year 
was 70,000 tons less than in 1912, owing to the use 
of fuel-economizing devices, there was nevertheless 
an increase of $183,000 in the charge for fuel for 
locomotives, due entirely to an increase in cost of 
fuel averaging 6c. per ton. The outlays for ties 





the average price of ties having advanced about 8e. 
per tie and due also to a somewhat larger number 
laid during 1913 to compensate for the smaller num- 
ber in 1912, owing to the slow delivery during that 
year. Altogether, it is evident that the cost of 
operations is rising in all directions and it is to be 
hoped that the railroads will, in some way, get relief 
from, or compensation for,a situation which is fast 
becoming intolerable. 

The income statement of the company for 1913 
shows a surplus of $2,000,537 above the 5% divi- 
dends paid on the stock. This is, perhaps better 
than had been looked for in view of the conditions 
prevailing, but is a small margin for a company of 
the size of the Central. It compares with a 
surplus on the operations of 1912 but little larger, 
namely $2,746,228. Should it be found impossible 
to increase slightly the profit from the transporta- 
tion business, the Central stands to lose in a double 
way; first on its own operations and secondly on 
the operations of the controlled iines. The income 
from the latter, as already stated, appears in the 
shape of dividends on the company’s shareholdings 
in these properties and these dividends are likely to 
be reduced or suspended. In fact, this hasalready 
happened in a number of cases. For instance, the 
Pittsburgh & Lake Erie paid no extra dividend in 
March 1914, whereas in 1913 5% extra was paid, in 
1912 12%, in 1911 25%, and in 1910 40% extra. 
The Toledo & Ohio Central makes no payments 
out of 1913 earnings on either common or preferred 
stock and the Cleveland Cincinnati Chicago & 
St. Louis, as is known, has also suspended on com- 
mon and preferred alike. In these cases the Cen- 
tral’s interest in the Western lines is indirect and yet 
the ultimate result is the same, inasmuch as dividend 
reductions here mean a decrease in the income of the 
intermediary companies in which the Central has 
a direct ownership. The Central in the late year 
derived no less than $12,168,536 as dividends on 
stocks owned or controlled. 

Whatever the future may have in store for the 
railroads, the Central is being brought to a high 
physical standard, and thus will be in better position 
to cope effectively with conditions. Some striking 
figures are given in the present report bearing upon 
the changes that are being made in the character of 
the rolling stock in continuance of the policy of sub- 
stituting the strongest and safest cars for such equip- 
ment as was not considered to be of the required 
standard of efficiency and service and of equipping 
wooden cars with steel frames. On that point we 
cannot refrain from quoting the following table 
exhibiting the large increases in steel and steel-under- 
frame cars secured during the last two years. 


Year Year Year 
Cars in passenger service— 1911. 1912. 1913. 
i a i 297 388 §21 
Steel-underframe __...........-.-..-. 135 173 300 
Cars in freight service— 
TT amu 4,600 7,329 8,445 
Steel-underframe .............-....- 11,836 18,754 29,627 


At the same time, cars of all-wood construction 
have declined as follows : 


Year Year Year 

1911. 1912. 1913. 
Cars in passenger service. ............_- 2,015 1,917 1,787 
Cars in freight service.................- 52.746 46,588 41,724 


It should also be noted that during 1913 there was 
a net increase of 111}steam locomotives in the serviee 
and an increase of 10 electric locomotives of an im- 
proved type and having a capacity to haul trains of 


nereased $602,365 and this is explained as due to! 1,000 tons at a speed of 60 miles an hour. 
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THE CHAMBER OF COMMERCE ON THE 
wit PROPOSED TRADE LEGISLATION. 

At its regular meeting on Thursday, the Chamber 
of Commerce unanimously adopted the report of a 
special committee and thereby went on record as 
solemnly protesting against a continuance of the 
hostility towards business which is unhappily a 
habit of our politicians. This committee of men, 
who represent [the substantial business interests of 
New York, was appointed at the March meeting 
to put into form the views of the Chamber as to the 
underlying principles which ought to govern all 
attempted Governmental regulation of business, the 
committee’s especial work being to somewhat amplify 
certain very compact resolutions adopted by the 
Chamber at a special meeting in February. Sub- 
stantially, those declared the opinion that the 
Sherman Act “as finally interpreted and elucidated 
by the courts is proving more satisfactory and more 
effective than new legislation, needing new inter- 
pretation by judicial decisions, would probably 

rove to be for years to come. Therefore, the 
Chamber declared itself “absolutely opposed to the 
creation of such a Federal commission as proposed 
in the pending bill” and as believing that ‘‘unlimited 
powers of inquisition would prove intolerable to 
citizens of a real democracy and might easily de- 
generate into instruments of oppression and cor- 
ruption.” 

The brief enlarges upon this forcibly, principally 
in the statement that statutory law, if too inflexible, 
or if too ignorantly handled, ‘‘will either be over- 
borne by economic law or will tend to restrain, if 
not to destroy, industrial progress’’; that to shackle 
genius and limit initiative would be to set brakes upon 
national progress; that the apparent assumption of 
guilt against corporate forms of enterprise ‘‘is a new 
pronouncement of startling import,” and that ‘“‘if 
business men of the country do not generally resent 
and protest against such implications, they will be 
considered to have tacitly admitted them.” Further, 
this brief says business interests now clearly under- 
stand the Sherman Act and those whose affairs are 
not yet in harmony with it ‘are voluntarily seeking 
to readjust” according to it without legal processes. 
The committee believe that “what business men gen- 
erally desire and industry most needs is the certainty 
of a period of rest for the peaceful readjustment of all 
enterprise that is inconsistent with the accepted prin- 
ciples of law and ethics and for the energetic advance- 
ment of all individual endeavor, free of any sense of 
repression.’”’ Therefore, the Chamber of Commerce 
urges upon the President and Congress that these 
new propositions be held back until business interests 
and all the people have amply considered them and 
have been heard from upon them. 

The Merchants’ Association, by a letter from its 
President to President Wilson, has set forth how dis- 
couraging and repressive is uncertainty, now consti- 
tuting the chief hindrance to the resumption of nor- 
mal activity everywhere; that if the present program 
is adhered to, this paralyzing uncertainty must last 
through many weary months until Congress has en- 
acted more laws and the country has decided whether 
to try to live under them or to seek amendment or re- 
peal at the next session. But (says this letter), if 
there were a frank and authoritative announcement 
of postponement to the next regular session and mean- 
while the country might try to understand the prob- 





lem and the wisest handling of it, there would be a 
removal of present uncertainty and also some reason 
to look for a wiser action. 

The scheme for a suspicious, inquisitorial search 
for incriminating evidence as to all large corporations 
is utterly anachronistic and un-American, so bad that 
the mere fact that anybody ventures to propose it 
ought to startle us. Sufficient consideration will 
put an end to it. Meanwhile, is it not as plain as 
the sun in a cloudless noon that the country needs a 
rest from uncertainty and menace? 








MAGNITUDE AND STABILITY OF ELECTRIC 
RAILWAY EARNINGS. 

In presenting another compilation of the gross and 
net earnings of the electric railways of the United 
States the point previously made by us with refer- 
ence to this class of public service properties is em- 
phasized anew. They have a distinctive record, 
differing sharply from that of the steam railroads. 
It is also again possible to say that these latest 
compilations, covering the calendar year 1913, afford 
still further testimony to the growth of the revenues 
of these roads and the relatively stability of their 
income. With the records now extending back 
several years, broad and positive deductions in that 
respect are clearly permissible. The revenues of the 
steam roads are apt to fluctuate more or less sharply 
from year to year, a crop failure or business depres- 
sion sending them down and a reversal of these 
conditions bringing a quick recovery. On theother 
hand, in the case of the electric railways the ten- 
dency—barring the occasional experience of an 
individual road or company, affected by special 
circumstances or conditions—is almost certain to be 
upward and the influence of any but a very disas- 
trous crop failure or panicky trade conditions is not 
likely to very seriously felt. 

The experience of the last few years and particu- 
larly the twelve-month period whose record we 
present in our compilations to-day, would seem to 
furnish warrant, too, for the further statement that 
the burden of a rising operating cost does not bear so 
heavily on these lines as it does upon the steam 
transportation systems. Broad generalizations in 
this regard can easily be made too sweeping and as 
applied to any particular systems of electric linesit is 
possible that they will be found faulty if the attempt 
is made to give them too rigid an application. Yet, 
it is undeniably true that the electric railways, as a 
whole, are doing better by far than the steam 
railroads, also treated as a whole. There are excep- 
tions of steam railroads which are able to make quite 
satisfactory returnsatatime when other steam roads 
with almost absolute uniformity are disclosing a 
poor and very discouraging record. There are also 
exceptions of electric railways having poor exhibits 
while the generality of such roads are doing excep- 
tionally well. But this in no way invalidates general 
conclusions based upon the grand totals, which tell 
with absolute reliability the experience of each 
group of properties and furnish statistical evidence 
of the results for each. In such grand totals in- 
equalities as between different lines, due it may be 
to special circumstances and conditions, are leveled 
and disappear. This being so, it is a fact of great 
significance that our tabulations for 1913 for the 
electric railways show a substantial gain in gross and 
net earnings alike, in sharp contrast with the experi- 
ence of the steam roads, which, in face of a large gai 1 





APR. 4 1914.) 


THE CHRONICLE 








—_— ee 


Sanaa 


1033 





in gross revenues, registered an actual loss in net 
earnings. We gave the results for the steam roads 
in our issue of February 28 and found that these 
had made a gain in gross earnings in the calendar 
year 1913 of $142,521,797, or 4.72%, but that this 
had been attended by an augmentation in expenses 
in the large sum of $176,008,897, or 8.45%, leaving, 
hence, a decrease in net of $33,487,100, or 3.52%. 

The showing for the electric roads is of a wholly 
different and of a much more assuring character. 
Taking only the roads for which it has been found 
possible to procure comparative figures for the 
calendar years 1913 and 1912, we get an increase of 
$26 ,840,567 in gross, or 6.03%, and an increase in 
net of $10,324,973, or 5.99%. But the distinctive 
experience of the electric roads is not confined to the 
single year 1913. If it were, it might obviously 
possess very limited significance. As a matter of 
fact, however, there has not been a single year 
within a decade where there has not been improvement 
in gross and net earnings alike, and the ratio of gain, 
too, has been pretty closely im accord. In 1912, 
for instance, the addition to gross reached $25,294,- 
122, or 6.56%, and the addition to net $12,477,141, 
or 8.15%. In 1911, the increase was $25,118,066, 
or 6.44%, in gross and $10,477,785 in net, or 6.53%. 
On the other hand, in the case of the steam roads, 
the gain in gross in 1912 over 1911 was 8.06% and 
the gain in net 6.88%, whereas in 1911 these steam 
roads, reflecting the influence of trade depression 
and diminished crops, recorded a loss in both gross 
and net—1.06% in the former and 2.67% in the 
latter. Again, in 1910 the steam roads registered 
9.10% increase in gross but only a nominal increase 
in the net (0.56%) whereas the electric roads then 
showed 7.51% increase in gross and 6.54% in the 
net. 

Thus the statistics confirm what has already been 
said and show that the record of the electric roads 
is decidedly more even than that of the steam roads, 
and moreover the tendency is in the direction of 
constant growth in both gross and net. In seeking 
the causes of the relatively better results for the 
electric railways, it is, of course, obvious that local 
circumstances and local environment are all-import- 
ant in the business of the electric roads, whereas, 
in the case of steam roads general conditions are the 
governing factor. The growth of population and 
the development of local territory insures a steady 
addition to the traffic of the electric roads. With 
the steam roads, however, many other factors come 
into play. 

As concerns the rise in operating cost not a few 
of the electric systems in the large cities have, like 
the steam roads, reached the limit of saving by the 
development of operating efficiency, and are becom- 
ing sensible to this influence, with the result that they 
show the effects in diminished net revenues. Exam- 
ination of the detailed statement at the end of this 
article, giving the comparative figures of gross and 
net for all the individual roads for which we have 
been able to secure returns, discloses quite a few 
instances of decreases in net earnings arising out of 
that and other causes. These losses, however, are 





due in several cases to strikes of trolley employees, 
and that discloses a source of trouble with the 
electric railways from which the steam roads in 
more recent years have been comparatively free. 

Trolley strikes, involvings serious interruption to 


means an uncommon occurrence, and usually are 
precipitated quite unexpectedly. City ordinances, 
too, are getting more and more severe and are im- 
posing additional burdens upon the lines from year 
to year. These are all circumstances that must be 
reckoned with in their bearing upon the future of 
the electric roads. The latter, on the other hand, 
are not burdended xiuch by legislative interference 
with their every-day affairs and are not obliged to 
carry parcel-post packages without addition to their 
pay, while “full-crew” laws are not a circumstance 
with them, and they are not threatened with losses 
from a destruction of the express business. On the 
whole, therefore, conditions are much more tolerable 
for them than for the steam roads. 

Our table in detail, showing the figures for all the 
separate roads included, is given at the end of this 
article. As in the case of preceding annual reviews, 
we have sought to procure returns for the last two 
calendar years from practically all the street and 
electric railways in the country. Thesuccessattend- 
ing our efforts can be judged from the tables them- 
selves. Manifestly, any compilation dealing with 
electric railways is made up in considerable part of 
street railways, since these latter are now practically 
all operated with electricity as motive power. And 
yet the tables include many other electric roads, for 
electric lines connecting various suburbs have become 
quite common, and there are also numerous electric 
interurban roads of large magnitude. 

We may repeat what we have said in previous 
yearly reviews, that the task of obtaining these figures 
for the twelve months of the calendar year is not al- 
together easy. Where companies furnish monthly 
returns, it is of course not difficult to make up the 
figures. But the number of electric railways supply- 
ing monthly returns is still exceedingly meagre—not 
withstanding that, with the increase of the capital 
invested in these properties, the policy of secrecy in 
their affairs which formerly prevailed so widely has 
in large measure given way to more enlightened 
methods. Another obstacle in obtaining statements 
for the calendar year is that the fiscal year of the com- 
panies in a great many cases does not correspond- 
with the calendar year. State boards or commissions 
require returns of street railways in the case of a few 
only of the States, and where the requirement exists 
the fiscal year is not asarule identical with the calen- 
dar year. In Massachusetts the annual statements 
formerly for the twelve months ending Sept. 30 are 
now made to cover the year ending June 30, and in 
the case of New York, Connecticut, Pennsylvania, 
Ohio, Maine, and a few of the minor New England 
States, the fiscal year likewise ends with June 30. 
Outside of the States mentioned very little of an 
official character concerning street and electric rail- 
ways can be obtained from public documents. 

In face of all the drawbacks, we are able to bring 
together a very comprehensive body of returns. Al- 
together we have comparative figures of gross and 
net earnings for the calendar years 1913 and 1912 
for 242 roads or systems. It should be noted, too, 
that our totals, notwithstanding that they do not 
by any means cover all the electric railways in the 
United States, but only those from which we could 
procure returns, are of large magnitude, the total of 
the gross running close to $475,000,000. The exact 
amount of the total for 1913 is $470,856 ,326 and this 
compares with $444,015,759 for 1912, giving an in- 





traffic and heavy additions to expenses, are by no 





crease, as already stated, of $26,840,567, or 6.03%. 
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The total of the at is $183,070,007, which compares 
with $172,745,034 for the calendar year 1912, giving 
an increase of $10,324,973, or 5.99%. 

As already stated, as far as the separate roads are 
concerned, the showing is not so favorable as in the 
years immediately preceding. As regards the gross, 
there is little occasion for finding fault, only 25 roads 
out of the 242 contributing returns being obliged 
to record a decrease, and such falling off is small 
individually and in the aggregate. In the case of 
the net, however, no less than 74 out of the 242 roads 
have suffered decreases, indicating that the electric 
railways have not been able entirely to overcome the 
effeets of the rising cost of operation. Still, it is a 
gratifying feature, indicating the position of superior- 
ity held in that respect by the electric railways, that 
the number of roads with increases so largely out- 
numbers those with decreases—in the ratio of 2 to 1. 

Besides the roads which have furnished returns of 
beth gross and net earnings, 20 other roads have 
favored us with comparative figures of gross alone. 
Adding these on, the number of roads is increased 
to 262 and the total of the gross raised to $493 ,432,- 
312 in 1913 and $465,322,592 in 1912. The increase 
in this case is $28,109,720, or 6.08%. 


ROADS REPORTING GROSS ONLY. 

















Roads. | 1913. 1912. | Increase. | Decrease. 
earnings be- af $ i om $ 
iow (2 roads nade eael 470,856 ,326|444,015,759 27,251,244 410,677 
American ways © a 5,223,116| 4,871,153; '351,963) -..-__.- 
Atlantic Ghee s & Shore R "654.603 635,335) 29,268] ____---- 
BH St Jooly & Lt-On. =| 396,936] _ 368,988 32,948) ___-..-- 
Chicago City Railway____ b11,735.443|b11,243.981| 491.462| __---..- 
Gainesyille Ry. & Power Co 34.806 | Bi epatepaee 498 
H wn "’k Ry..| 369.699 $35,538, 24,161) _....._- 
Humboldt Transit Co_____ 87,480 86,455) SR cs arpa 
Jackson t & Trac. Co_ 290,485 290,095! ese scisad 
‘Millville Traction Co_.___ 52.733 48,385) EL eon ae 
Muskegon Trac. & Ltg.Co.| 162,187 156,004' SD cokes 
N -Easton & Wash__ 188,879 83,366, | ERTS 
coln & Beatrice 22° 25,088 ......-- 2,039 
Pacific Gas & Electric Co__ 0572. '912| 547,187 EE oo cans 
Philadelphia Ratlways____'| 00,15 89.789 DMN dccaccee 
Portsm'th St RR & J 359.750 242.915) abate 
San D lectric Ry. 1,058,737 893,165! 165,572) __.--__- 
Selma St Street & Suburb Ry_| 28.9 Sn geccemns 3,607 
Sioux Ci ty Service ted | 759/094 687,228| ~~ 71,866) ........ 
Springt. , me & Piqua Ry-_ 121 "320 116.683 SE dn okcae 
ter Power Co______ 5.695 422:663 33,082) ____-__- 
Total (262 roads) ______- 493 ,432,312|465,322,592 28. 526, 541| 416,821 
Net increase (6.08%) 109,7 





§ ~~ @ Railway department o 
b Figures are for years + Jan. 31 1914 and 1913. 


While the 20 roads in the foregoing have fur- 
nished only exhibits of the gross, it seems safe enough 
in their case to arrive at an approximation of the net 
by taking expenses for the two years at the same ra- 
tios to gross earnings as are found in the case of the 
roads which have furnished reports of both gross and 
net—roughly 61%. We make the computation of 
course only in the case of the total of the whole 20 
roads. Obviously it would not be safe to apply such 
an arbitrary rule as regards any particular road. 
Adopting that method, we are able to combine the 
two classes of roads and get complete results as to 
both gross and net, as is done in the following : 





‘08 Net 
1913. 1912. Increase. 1913. 1912. Increase, 


$ $ $ $ $ $ 
- 470,856,326 444,015,759 26,840,567 183,070,007 172,745,034 10,324,973 
20 rds... 22, 575, 986 21 306,833 1 269, 153 *8,797,862 *8, 290 489 507,373 


262 rds__.493,432,312 465,322,592 28,109,720 191,867,869 181,035,523 10,832,346 


* For these roads the net is merely an approximation, no figures having been fur- 
nished by the companies. 


It will thus be seen that the aggregate of the net 
on the foregoing basis for the whole 262 roads 
reaches $191 ,867,869 in 1913, against $181,035,523 
in 1912, giving an increase of $10,832,346, or 5.98% 

The totals given all relate, as already stated, to 
roads which have favored us with statements for the 
calendar year, or whose figures we have been able to 
make up for that period of twelve months. In order 


Year— 
242 rds_. 





to carry the investigation a step further, we have 





thought it best,as in previous years, to furnish an in- 
dication of what the totals would amount to if we: 38! 





took into aceount the roads ..whose figures are avail- 


able for other periods, and particularly for the fiscal 
year ending June 30. In the summary we now fur- 
nish we start with the total of gross and net for the 
calendar years 1913 and 1912, as given above, and 


then add the earnings of all the roads for which we 


have returns for the twelve months ending June 30. 
The two combinded make a very comprehensive 
aggregate, as follows : 








Ni 
7 1a. ee at 
For cal, years (262 rdp.) 4! ,312 afa.so2 191,867 
For years end. wend. June $0 a1 rds}. go.ada.si2 49s 21 87 0 181,08 33 
— (303 roads) -..... 529,997.522 500,252,430 204,422,429 193,393,045 
MEVKThe dbo padind<d (5.04%) 29,745,002 (5.70%) 11,029,384 


The total of the gross earnings (comprising 303 
roads) for 1913 is $529,997,522 and for 1912 $500,- 
252,430, an increase of $29,745,092, or 5.94%. Ag- 
gregate net earnings are $204 ,422,429, against $193,- 
393 ,045, an increase of $11,029,384, or 5.70%. 

To guard against misleading the reader, we wish to 
reiterate what we have said in previous annual 
reviews of the earnings of these electric railways, 
namely that this is not an attempt to indicate the 
aggregate of the gross and net earnings of all the 
street and electric railway undertakings in the United 
States. It is simply making use of all the figures 
that have been placed at our disposal, or which are 
available. Large though the totals in our final sum- 
mary are, they fall considerably short of recording 
the entire earnings of electric railways in the United 
States. The minor roads not represented would not 
swell the amount to any great extent, but it happens 
that some large companies are also missing because 
no data concerning their income could be obtained. 
Among these may be mentioned the United Railways 
& Electric Co. of Baltimore, the Buffalo & Lake Erie 
Traction Co., the Kansas City Railway & Light Co., 
the Pacific Electric Ry., the Toledo Railways & Light 
Co., the San Francisco-Oakland Terminal and the 
West Virginia Traction & Electric Co. Even with 
these roads and many minor ones missing, our total 
of the gross for 1913, it will be observed, is not far 
from $530,000,000, and the total of the net close to 
$205 ,000,000. 

Of course many of the electric railways furnish 
electricity for lighting and power purposes, besides 
being engaged in the railway business, and the earn- 
ings from that source form part of their total income. 
On the other hand, in a number of cases the earnings 
from lighting and other sources have been separated 
from the street railway income, and the latter alone is 
included in our table. This is true, for instance, of 
the Public Service Corporation of New Jersey, where 
we take simply the results from the operation of the 
railway properties; it is also true of the Philadelphia 
Company (of Pittsburgh), the Eastern Wisconsin 
Ry. & Light, the Wisconsin Electric Ry., the Union 
Railway, Gas & Electric Co. and some others. 

We have been making up these annual compila- 
tions continuously for nine years now, and to show 
how constant and uninterrupted the increase has been 
from year to year and how the totals have been grow- 
ing in magnitude, we furnish the following summary 
of the comparative totals of gross and net for each of 
the years back to 1905. 


GROSS EARNINGS. 


peatiies = ‘4a an 

1905 —— with 1904. .$306,067,145 $931 608, 90s $34 958'°5 458,209 Se 

1906 1905_- 567,453 269,595,551 ae ih 21 oy 4 
1907 - Ween '266,315 280, 139, On 1 71 

1908 = 1907... 351, 402, 164 348, gt 240 3,264,924 0.94 
1909 * ¥908__ 374,305,027 345.006.3870 29,298,657 7.49 
1910 es 1909_. 435. rt 232 405,010,045 30,451, Gt Bh 
1911 - $910... 455, 46,306 bride Kid 27,4115, 

912 = u 1__ 486. 25,094 peed 0 29, ‘079, 36 
1913 - “ 1912.. 529,997,522 +252 430 29, 745,092 04 
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19 = 204,422, 


It will be sbeahitll that, bias in the hal year our 
final total showed aggregate gross of only $306,067,- 
145, the aggregate for 1913 reaches $529,997 ,522. 
The net now is $204,422,429, whereas in 1905 it was 
$130,884,923. Of course to some extent our ex- 
hibit is more comprehensive now. Inthe main, how- 
ever, the inerease is due to the growth of traffic and 
revenues in the interval: It will be noted that 
each and every one of the nine years shows some in- 
crease in both gross and net earnings, that even 1908 
—the year following the panic—proved no exception, 
though the increase then was relatively small, and 
that the total of the gain in gross for the whole nine 
years, taking the aggregate of the increase for the sep- 
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arate years, amounts to no less than $230,511,313. 
In 1908 we found that in the smaller localities, where 
the activities of the population are bound up in some 
one branch or division of trade, there were instances 
where the throwing into idfeness of the greater part 
of this population had served to restrict travel iver 
street and electric railways, and diminished their 
earnings, and in a very few minor instances there had 
been an approach to almost utter collapse. On the 
other hand, in most of the larger cities, where popu- 
lation is dense and where there is much accumulated 
wealth, and where trade activity is not exclusively 
dependent upon a single industry or a single group of 
industries, electric railway earnings had held up re- 
markably well. The same rule still holds good. 
The following is the detailed statement already 
referred to for the last two calendar years, which 
shows separately the comparative figures for each 
road contributing returns of gross and net for the 
last two calendar years : 








ELECTRIC RAILWAY GROSS AND NET EARNINGS FOR CALENDAR YEAR. 
















































































ROADS GROSS. 
: | 1912. | Increase. 1913. | 
sah | ; ae 
ape coe Railwa ere eteneneeess stn acsess | 454'300 tT 886 130:008 
Anniston Electric a tenet 173.784 8.72 64.479 
anges V, = Raliwey . re ma 5 & Power Co_a__--.---- | Bay re 4 35.398 470.235 
Ash n -——ee ee ee eM Oe em OOOO eee 2 , , 
Atlanta Northern i Sebi doo nseconesesce 138,439 1,597 35,906 
aan ee NE PN on i ba ema nccncesasa 427, 9,973 201,073 
Asner & nore Tot a PG duc ncdcascea! 580.588 13,361 es 
Auburn & Pre cmng w hitb a eae! 450.302 ~ 25.195 146.363 
A ein & Ch = Ras & Electric Corporation_a__----- 1 are oe 4 Sees oes 108 
urora n = -~ssaee ee ee we ee OOO eee ; , , , «’ <7 
Austin Street Railway: Te peice ERA wai cies aiaeecbones 218,717 357488 110,937 
<P ahedeanepeceemeereeae | (ese) faa ui 
a n Cc pele ed Oe acesécaccesocnceneossce | * , . 
Ba, A Suee Bai Railway - eal sik din Mcctieawnn mdnelcatboel ae 5 7 378,465 3.25 -o) 
tr ET. no dkch a eeecnnsencoons (TEE. Kaick we iis J 
B ngarnton Hallway, Light & Power Oo.a........-.. 5| 3-C0-aae 4 ager 1 ose 
inghamton a os id eri stone | « +! w 
Sn Mewiel Meliwerl6......................... 17, $10:546\n16,400:085| 1,110,461 845.231 
Bige Hill ‘Sout Ce. Lema 5 388 93,222 2,434 28,887 
ristol & yy nl Se oo Cc ekceeeweeeo} 95,544 5,041 35,756 
Brockton e ri ” hmm Rallway.a.......---.--- 008) 4,395) 25,676 
rs. s 
ol, *  - Si ae | 8,587,059] 249,647 3,241.4 
Feoowtan Cesene County & Suburban Railroad _a---.-| Sa Swen e 486,829 
Coney Island & Brooklyn Railroad.a_---....--.----| 1,590,039 78,722 557,580 
Coney Island & Gravesend 1 Railway-a a aa ae 58,981 »73l 13,550 
Nassau Electric Railroad Co_a__.....-.-.--------- 4,803,973 185,089 1,514,617 
New York Consolidated Railroad_a_.........--.----| OD | RES eae »283 ,374 
B Soush Brookiya Railway ing & Senenetenenmenieees pe a te = a 3 
Ww Lockport 0) OE Ae er eee ‘ . ys 
re i Tr ee ol. Uc atnaconacone 76,173 3,729 8800 
Buffalo & Williamsville iectric eae SA GG ckaboaas 12,280 
ee ES OSS a eae eee 464,532 71,217 11,008 
Conitel green (Washington) .6 5 Sa Mista s & wetcnaem aie ae ve 952 ee 1-14 
ar > 2) ee eee eee Va, 2) ee , 
Geratins Power & Light Oo... -.-.2-222 22222} 461.056| ~ 103.556 234156 
Chattanooga Railway & Light Co.a_....--...-------- 1,064,674 140,254 487 303 
Ohtoago & Interurban ‘traction Ga.6.222222227772722~7 | Ame j 0255:383| 37.698 0138.507 
Chicago Railways Company .a Os ca eT 19,601 "a0 17,919,574] 1,682.315 6.899.205 
Chicago South Bend & — Feat Indiana Railroad..b--..| 7,865) 843. 24.060 387 .409 
Chippewa Valley Railwar. Light & Power Co..a_.....-- 39,595) 383,912 55,683 237,073 
Cl octaw Railway & Lighting Co..._......-...-------- 792 206,39 2,395 81,896 
a ae ee Coe =------2------ | sdatses| sabemed 2222227 2.988" 
na’ ee di. Keane newer | 183, fo ee ee q ‘ 
Citizens’ Traction Co, (Oli City, Pa.).b-------22-22-- | a57-314| 3 18.542 38.7 2 116.2 8 
eveia astern t PL taamaneneatsiaacseace ° yy ’ ° 
Oleveland & Erie Railway.a-.--.------_-.--..._-- | 118:873; 113.336] 6.537 38390) 
Cleveland Painesville & Ashtsbuia Railroad..b.......-. | 143,106 POR RRS a 42 B58 
Gleraed gates, yueregs watroedb:---------) 898g AUREL ht dat mh 
leve YF a en ne ewease | +149.73% ’ ’ A p J 
Cleveland Southwestern & olumbus Railway. "b__..-..| 11255.236| 1,182,157 73,079 495, s 
Cleveland Yo town & Eastern Railway Co..a....-. ..- 115,659 111,442 $'anf #3188 
Sean nae vay Gus & NE: pe pele a 94 Sot ie erect 
Columbus (Ga. I i ia wee mn 6: ¢ ‘ é 
Qoeains (Opto) malve & Laight Go.................| d3,003.454 63.0 en 59.402 a1 311 65 
Con Maynard n Street Railway..b_.--.._- 75,753 1,760 3,993 23,244 
Cortland County ~Bereet i ee cee ree 730801] _ igi'aeol _ecei2 Bo :330 
Dallas lloosrte Corporation ‘gn ~--222222227272777")2498°800) 1.831'863 371: 018, 
Danbury & Bethel Street t hallway 6 Fe SP nga RR 138.522} 137.016] 1. 569 
Dayton & Troy Electric Railway..b_-.-....-....-.------ 8.514 396.08 1l, , 
Denver & Northwestern Ry. ond ° atntliod Rae 3,379,594) ....-... 1,555, 
Des Moines City Railway Co..a___...........-.-...-- -245,26' 61 agp : 
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Duluth-Superior Traction..b.................-..-.-..- d »259 d » 
Remeron Pennsylvania Railways Co..b..............-.-- (18-651 F 
panei A WR, Ry. ce iis 3 Day. Dept. only)..a.. re +4 oe a8 
EN oa aS eal , ’ ’ 
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Empire United ‘Railways, faeb.----27.2202222222072 1.384.504 14:08 580. H 
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Ne i i ecameoece 223,247 39 '578 } 1.983) 
Valrmemns Park a a 6c tence wii hi149,605;) ....-..- 5 386 
F Moorhead “Streot Batway-a a a mises 99,401 23,417 881 
Folbeal’ Ee RN EI ink ccnccnccecane 2,167,507; 161,657 r4¢3 
Fort Smith Light & Traction Oo..a................-..-- 616.994) ...._... 8 
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ore Rept Teen BDO. ‘New Fork go: Koater es 6.694.4 48 Stems Ne tas -------- 2, 0'87 "39/22 1 648 a ae 
at: ona cL a (eae oe ee ee ee e ’ an |  SSe2eesee sf St: eecedeoes 
fnter-State Consolidated Street, Rallway_b.-"-.__..-- 3a1.264| © 209'819| 3114481 2222222 entes| ste%e haa) 2222222 
interurban Railway Co. (Des Moines)..a-------------- 1,011,273 863,71 147,562) ----.--- 19°611 84:777| 34,834| __--_--- 
owa Railway & Light Co..a._.-__--_...------------- ‘901.1 166,813 34,351) -..----- 7'593 $44'859 Se caes<ss~ 
ronw: essomer Ry. & Light Go..a_-_-2222222272 r161,500| $148,995 505) -------- "52482 37.268} 15.214] __------ 
thaca Street Railway..b------.---...- oem 09. 95, 14,495) --------| 241.033 ‘026 SEE wsaccece 
qeckson Tenn.) Ranway & Light Co ‘on 679.62 562,537} 117,085) -------- 78 "53 So. cccces 
x ile Traction O0--a- -..---------------------- 274,827| 255,337 490) -.------ 143'381 eet) |= SA aeeL ........ 
op wn Street Railway..b-..--------------------- 302.750 281,706 21,044) ---..-.- | 322'049 291.99 SEE cvchowns 
Jersey eh nip psp te tela eel 671.53 Bist «| Saas --------|| Seeeee 86h pase “34a 
Johnstown Traction Oo.a.-- 7 -------2---2--22-2---- 576. oe ~~" ye 46.99 85,652| ---.°-.- 
J in & Pittsburgh Railway Co..b.....---------- 154.287 Me \acehaiee ohled | "4301 «3396 BE Gcndacse 
Consolidated Railroad..b....-....------------ "B02 728,035) 154,767} -.------ 82, ‘ ID fn ir eso 
Knoxville Railway & e'L ht Co..a_------.------------ 1 ESE 1,052,518 66,794) ----...- 1 445-107 447 A646 147,880} ...----- 
Lake S. eters Electric Rai way..a ass ie 1.774.820 1,541,510 233,310 path ha ne Mita tp ! od 19.575 15, ,687 ee eee 
Transit Co..b..-~---~---._--...- ai ah "BD .295 50,165 5,130) --------, "839 228'487 EE woh rede 
ere Mitton & Watsontown Passenger Ry..b------ 675,554 18,030 | Ra 2475 50 ‘ fiend 
ouinton Augusta & Waterville Street Ry..a....-------- 112.014 04,541 473| --------| le "737 —— 16,199 
Lewistown & Reedsville Eleciric Railway. -@..---------- 94'4 874,527 19,933 Sr PSE a AE ae | et oe ’ 
Littse Rock Railway & Electric Co... .....-.--.------- 245152 20, 24.252) ........ i. ‘ te | Baie 
Long Island Rlectric se w= Aa Pane a bess aaieww ncn sen “6, 179,249 17,699 ot , f I ae 6 
Verein Street road Co..a------------------------ —* Dl dacdduus 
a es Railway Corporation.a------------ | 9 75 kon Bee 
puisville Railway Co..b__-_--._...-..--.------ ie oii TiO isl) im arOl 72777777) “Ge’hast | “anantl waa 
Manchester Traction, Light & Power Go-b-~~_~222222: $31 5 | 46-562 _ eae 
Marion Bluffton & Eastern Traction Co_b------------ 154,101) 128,303 25,798) -.------ } "202 178.025 i es i ee 
Marquette County Gas & Electric ' Co. ees ae oes Gah Sas 06.752! 782,44 SE: Gsdouses 53008 a 10,077 
assachusetts Northeastern Street Railway Co-b------ 1,998,364, 1,937,308 EE kaskn een 7 7 80| 74:043| ~ 114,126) --...-_. 
Memphis Street Railway-a-------------------------- 1,826,355} 1,649,571) 176,784) -----_2- 53626 233'148 BE: neacaune 
y ichlga n United Traction_b-.-----.---------------- '971.900| 925.919 981) -------- | 2 1208! 27'097 i 2 | RET am 
iddlesex & Boston Street Railway -a- -- --- FT dard — 116.732) 109,338 EE ors warpiate 04 | $8642 — 
Milford Attleborough & Woonsocket a ae Pe. ae SS | 1,8107482| 1,752: SE nic accne 
0 x © Surees Manway -B. ~~ -~---------- 6,016,916} 5,682, i lacateaee || "554,345, °455,636) 98,709) -------- 
Electric Railway & Light Co-a----.------- "443 DF sataee). Seamer ........ 554,345) "2701 +«2«97'179| - 2.21, 
eceee © ht, Heat & Traction Co-a----..------- 1,443,251) 1 ety 806 TEE -<-2.-- | a) “seta tee 15,548 
onongahels alley Traction Co_b...-.------------- 174.310) 168,528 5.783 2------- | 58, ne abe 17,821 
ee Electric Traction Co_b---.---------------- 2,207'245| 2,074.95 8 5 BAGG wcsnnaee 
Nashvi fe Railway & Light Co. So: Wricaion Biv )-2—2 259 483" 54/49 988 Eas] ogaa'tat| __ 12-65 73-741 
New Jersey & Penna. Traction Co. (Princeton "| 6.924°426| 6.652.936 Ce Re gelie 
New Orleans Railway & meg Me. “1 beemedeeieeae O19.15)|  Sereasl. “aeans| --7-----||  eeeel) «=| = Ga 27,776 
New York City Interborough Railway -a-------.------ 412657 391,999 ND Ss as 
New York & Long Island Traction Co-a_------------- 164.283 154,228 | 83°111 err) jee tee .......- 
New York & North Shore Traction Co_b-_------------ 1.385.391; 1,331,318 ES If "773 91.907| 230.886] __------ 
New York & Queens County Railway-_a-----.--------- 14°172'965| 13'863,018  _——ere 1 beri wat 3'492'702 EE occ cus 
New York Railways_a----..--.--------------------- 7,796,228| 7,542,195] 254,033) ------_- || 0a ee eel 30'86 BEE bv viesaas 
New York State Railways_a---_--.----------------- $2,047) 74,825 fimeal ~-<<---- | 7819) 72'900 Geel cccecucs 
Newport - ng’ + ed padtanal Dn ennnscorascccncnnes | 216.976) 174-166 43.8)3 eon-e--- | i" 481 | as 23,401 
ara Gorge Railway ----_--..--------------------- 919) 207,041) 1S| ---.--.- | 2» | 6a... 
Northampton Street Railway b.-__--222222222222222 436.363, _ 400'225| _561388| 22222222 | sdeeeeo] aageees| 22°00) --arags 
North Carolina Public Service C ty ~¢gb anata 3.284533! 2,996,037) M00) ...----- | eee ose °849:073| 103.186) ...._.-- 
Northern Ohio Traction & Light Co_a---.----.------- 2'132,200| 1,790,762) 341,438) ~___~_22 | Yorges| Seetace  ecateaeas i 
Northern Texas Electric Co_a-.---...--------------- "373.620, 4250,342) 123,278) ~-__>~27 || Meenas 62'73% To See 
Northwestern Pennsylvania Railway -b--------------- 154,109| _ 142,020 12,089) ..-.---- I! 4’ Bat| 1,718.251| 49.700] .....-.- 
Ocean Electric Railway (Long Island) -a-------.------- 3,827.945| 3,739,706 1239) -.------ it 1.707 Ost 1:354.748, 69.461] _..---.- 
Ohio Electric Railway Co-b_---....-...-.----------- 2'996.631! 2,846,053, 150,578) ___--_-- "55.1511 12219 SEE ciganenic 
Omaha & Council Bluffs Street Railway_b----------- “"246'267| | '230'809 5,458) -..-----/ 55, 19 130°777 ieee 
Otsego & Herkimer Railroad -b---.--...------------- 320685 299,943 20,742) ....----| 145-82 93'863 SE cscsdens 
Ottumwa Railway & Light Oo_a_----.-------------- | 296 565) 286 537) i. —_————ae 1} 10 691) “5801 EE os cicde alae 
Paducah Traction & Light Co_a--._--.-.--- - 124'399) 123,030 1.2ue| -------- \| 51 "020! 108'970 cbege 5.950 
Pennsylvania & Ohio Railway Co-b--.-...---.------- 285.758! 285,429) 329, ~----<- 1 ior oe > | Ci a | eiaiateatsea 6.731 
Pensacota Electric eng ouepeheporaneeed 303,645, 308,164) -.-...-- igs eckeonue 
taluma anta Sete Sen este Khe keen Sees i : | eee 
Philadelphia Company, | 11,823,304) 11,083,904, 739,400) _______- |) 3-460-387) 3.81) 983) 187.208 --..-2,; 
Pittsburgh Railways Co..a------....----------------| "339'464| (352. 148) -....---| 12,684 at "468 a |... 3,667 
Beaver Valley Traction Co..a-__--..-..-.---------- | 45.65 43,265. 2,386) -..----- 997'334! 9,122'584 SORcee  6ekxdede 
Pittsburgh & Beaver Stroot, Railway Go.a_----._-- | 24,935°586| 23 283, 003! 952.583| ___~_~77 |  otse7e|  es60s| aaisee| 2o7ZZ77 
Philadelphia Rapid Transit Co_-___--._...---------- | “""'431.075|  °366.715| 64,360) _--___-- | goeeaee 212 44 a iebarenstn 
Palladelphia & West Chester ‘Traction 09-6 ~=2-=2-. 546,302| 490,878) 55,924) 22222 333 oe 2'64 7 420 
Plattsburgh Traction ©o-Re vos ees eh 98) 4 1 Bea raga 71?| 3,428:432' 3,313:307| ~ 112.035 "3.766 
tsbur raction ©O_D- ~~ ~~. .-------~----------- 3'749 642,° 9 | -------- er ry? ag” tet acets m 
Portland (ore) ty & Wappingers Falls Electric Ry b..| °'190'983| °' 1931831 3,652) -----... 52°378 6.308061) 489.757) nn 
Pou hikeepsie City & Wapp pingers Falls Electric e Ry- --| 15,533,.917| 14,755,385| 778.532! _.------ Pere tht 3, ter 83.6751 222 
blic Service Railway (New Jersey) - b.------------- 8'613'200 8,313,848) 299,352) ....---- | + peas 1045031 SOB OTE bcas cus 
Puget Sound Traction, ee ee 0-8 <-------- | 997.670 2.655.602, 342,068) ____>>7- | Delgo + Clee. stsee| 04008 
Republic Railway & Light Co_a__..-....--2-2 222222. | “"386'699| ~'375.374| £1,248) ...-.--- defi O27 —— | 9,278 
Richmond Light & Railroad Co_a_---—-_-____-_------ 226560) 225,475 1,085) -.------ 6° OR] 248.2061 ~ 11.085) .......- 
Rockland Thomaston & Camden Street Railway _b-----_! $4668 1 628362 naan | 200.38) 81370 13178 222222 
Saginaw-Bav City Railway _b----.--.------------------ 252'505 214,833! 37,072) ..------ {| CA ae 510816 SR .cuccce 
Saginaw & Flint Railway_b-_----.-- Ahk Sv” adage le aca | 1,252'904| 1.179'839! 73,065) -...---- 54 "OAR, 25 '983 pees 
St. Joseph Railway, Light, Heat & Power Co_a-___--- |. “a 70,116 EE inact this | 27, 50 03810 ot: ae ons 
Sandusky Fremont & Southern.a.__-.-..--.--222--2- | 995909) 202,150) eer def!, Sh 9 196.0071 73.882 ........ 
San Francisco Napa & Calistoga “Railway b----------- 827'780 717.1 58) i: ae ae eat 460 330 Bae og. 
Savannah Electric Co_a ---------------------------- | 1,393,503| 1,255.959| 137.544) ---222- a0 oes | "742 ET acccsene 
Schenectady Railway Co..a__--....---.-------------- | . 268,665, 242,022 26,643) -------- | 69791) 1664741 103.817, ........ 
Seattle Renton & Southern Ry..a.------------------- | 1,042'628|  989:209) 53,419) ---22 227 | 203690 63.867 EE aarmaaiel 
Second Avenue (New York City). a-. ikehoesencnasens 178.479) 148,644) 29,835) -.--.---- \| 5439 5465 pons p 26 
Shamokin & Mt. Carme! dlectric Ry..b---------------- | 48388 42,229 Se 1] O14 1010971 777 6,083 
Shawnee Tecumseh. Traction Go.b.-.--~.2.22222222- |  9286:159| 264.857, 21,302) __.__._- pegity ae. tae... 
ne ee Ge ee --*--------------- | | 202,886, _ 134,787 an ---~**>° | garn'aas,  o2eias| _.. 49) -- a6. 139 
ER ee 2 SERRE SR ef ae 
Sprinefield (Massachusetts) Street Railway..b________.. | 3 160.01 2 a aas Preshoiond il ,320|| 16,339, on 'ene a SBR ns 
Springfield (Vermont) Eleccric Railway..b-- ~~... --.-- | 85908: 74'377 | aap | $a'sat 86965 . 10.602 
et ek See Naltes o*--7---7-- 7-77-72 | 312.152, 289.874) 23.778) ~~~ ==. |  2a781, aoe) ~~ rag] 202008 
slan n 7 SS, -------- ° <TR oe” * «mamaria aie 
Syracuse & South Hay Electric Rib. 137'863| 181867) 908) Lo 22l2 | gb d74 359.208, 19°290| 2222227 
Syracuse & Suburban Railroad 8414'940 753,835 91.105 ose6 cece 1] erat EA 2 617.632! , 49,482 
Tampa Electric Co..a_........._- Mention Gaia. | 6,533:014| 6,432,060, 100,954, -_--_-_- || 2.568.15¢ "934'955| ~ 62.477| .-..-.-- 
Terre Haute — ee & Eastern Traction Co_.a--- -| 790 '926 608.648 112. 277) ASHEN Gi | 97,432 34 2 D 
EE, SR kedi ener eccoseésacacececscees shy o a 
Third Avenue Syston (Now aaa | 764,681] 638,532, 126,149) -.___- | Jeers = See 14T 498) -------- 
Belt Line Railway Corp..a.--._.........-------.-- | 595.498! 617.000; -....-_-| 21,603), ik aha 547.693} 260:014| _......- 
Dry Dock East Broadway & Battery Ry..a_---------| 1,904'104| 1.806'674 DME son wah | 07,7 5'BE0  ibahaheirtehe 
42d Street Manhattanville & St. Nicholas "Ave. -€@---- | 211 '093 . : 3°92 7,8 | -------- 38 Ae. 1 636'335 2'897 : OR ee 
Southern Boulevard Railroad..a__-_.......---..---- | 4,083.658| 3,840/571 243,087) -.------ \| 1,639.2: 2 "607 263 ; 9,763 
an eee 22 Situs | 2.746.208; 2'540,138) 206.070) —------- ie 5 RR RE ee i 
On fvallWay..a-----.-..-------..---------------- | « OLS -------- oer nan aia 
Westchoster jplectric Railway..a-.----..-.---------- | Weis] «| Sanaa ia, 38-728) 175.249) 1281500; 46.749) === 
Yonkers Railroad..a--............---------------- 3'R05 690 112) -------- ‘ i Sees 
Toledo & Indiana Railroad. __ ~~~ = --22222222III22 | Bee, ae Ses| e078] wiz eth ee te 2, 
Trenton Bristol & Philadelphia Street Ry-------------- | 71'037 715.686 2 | 2 I] 362,21 1.454.557 OEE a coccaus 
Trenton Street Railway..b- Rai lie alll le a aad e | 3,689:049| 3.196.175 483.874; .......-. | 1 On) aoe . 17/29 378 
Tri-City Railway & Light Co..b.....-....-.-------.-- | "ae eee od 364 aS aael 4 010'966| ~ 358.799 _.....- 
Troy & New England Railway..b__-_-_-_........-.-- | 8,870,336) 8.208 967 RET ccceeeee | 4 369,695 "174/291! ; 17:3 ae 
Twin City Rapid Transit (Minneapolis) b= = 222222227 | ""471'251| '442'948 SL. +senacca 1a) 20 659'175| 235'614| _.... ~~. 
Union Electric Company DE Os ccine pene ee = 1,949'594| 1,585,025 See). ow ce ens 894,786 34's | 3D. 2.441 
Union Ry.. Gas & Ilec. Co. (Railway Depi. only) ~-_1| 21466,832| 2/308/649| 158,183, __2_22-2 83'460| 2.491198, ~i0n.5ai| .__ 2*447 
Union Traction Co. of Indiana.a —.__..-- 22 a ty -| 6,057,285, 5.321.681, 735.604) __--__--| 2 383,368 3'770'36 205.014 
United Licht & Railways Co. (subsidiary companies) __| 13°708 ahi 13'951 091 ann -eee __...... 3,475,353 3, £0 er -------- 03. 
United Railways Company of St. Louis..a__---....-...- '552.855| 8471 676 SE sacscess || 3,389,158) 3.4 65.263} 77.2091 _~.! 
United Railroads of San Francisco..a_............--... 2 546.623. 2'289'751 156,872) -.-.---- 942,562 607.070)  rebe da: 
ees hee tee | 1/476:112) 1'370/341 Bazi) 22-2. Cchioes| — Seorse| — aervell -------- 
Uta t o- oesogll ce, sents to >akehaapeatapmeeaababeiteataiee | _ 281,526] 257.648] 23,888) --.----- 6.149| 2,370;/018| 24611311 _......- 
EE "27 5 | 670.746 377 566| aaa es =| 2,616,14¢ 
y nia Railway & Power Co..b...--....-..-.-------- ata 74 4.070 .the anna . 3,017 11,141 ahd 732) ~" 19983 5.001 
Wallkill Transit Co.b_--.------ === Sy eee 831:949| _ 778,287|  _53,653| ----/--- | 1,698°277| 1.56408] te’seR| 1zz77777 
Weshingvon Baltimore & Annapolis Electric Ry..b-- -- -- 3,262,931) 3,146,734) 116,197) -------- || **980°485| '305's03| Faeea] 22222227 
n ee ee SM ane ad nndcscancacace a neal F ‘ SEE pas ’ 2 BVe ’ pfctl 
Watorles Codar falls & Northern Railway..b.________- | Saaaee a + an ii 22,588 4.320) -- 55 858 1.783 
West Chester Kennett & Wilmington Electric Ry. -b----| 158 '0e5! 134098! ME scsacne 82'99 70.413} 508] --.----- 
West Chester Street Railway Co..b..__---_..----------| 459.040) 431,503! 27,537| -------- 9.49 a8 4  iepaecnrtames 
Western New York & Pennsylvania Traction..b-------- | 42°719| 603'153) 39,566] -------- g46.711 233-656) ee 2 **"-*"* 
Weetern Railways & Light Ga-a-2<7°27200<0020022021] g.6r8:oo1| gous) gieten 22222 | 2.030'0%5) a.sractan| 4gp%s09) <2220222 
ie Wiis © Wakes Bocce gho-=°o----°°---"- 4,705.61 4 Gen = ambien 237018 211.446 Ly a 
enn Traction & Water Power Co..a___.---- - 5| J 
Wiss Mone an tnstdsacasccnsibeaes | 58,344 427 885 
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GROSS. | NET. . 
carne 1913. 1912. | Increase. | Decrease. || 1913. | 1912. | Increase. | Decrease. 
; 30 381 692 188 613 . $3 990 36 064 5 926 

Ear eee rey ee SF 1,48%,305| 1,321, A shca sows ‘ J 7 ss aeeeate 
Wilnsington & Philadelphia ‘Fraction de scuduiate ae m1,697 631 mi 396-193 101.439] -.------ m815,855 miae'std 76,041 asenaats “a 
Winona Interurban a tas aan ahs 230,020 213,026 SE ess cecan pe BE $145 il, ee neti thou bes 
Wisconsin Electric Railway Co. (Ry. Dept. only) -a---- 203 346 196.164 Th: perncas x pth ol ear + Reece ar 
Wisconsin Gas & Electric Co..a__....---------------- 53,411 680.798 TREE Sc acwcuce A Ot 207 ate) “777-777 
Wisconsin Public Service Co_-_-__-_.----------------- 66 ,647 439,189 WL moonscoe : H sees isa --~--=>~ 
Wisconsin Traction, Light, Heat & Power Co..b-------- 392,278 359 382) 32,896) -------- 216. 194-408 MN Scccduuke 
Worcester Consolida: Street Railway..b....-------- 2,757,838) 2,558,259) 199,579) -------- 876. 1 Paes Shane] “--2-<7- 
York Railways Co. (Nov. 30 year)..b..._.------------- 767,162 714.701 62.461] -.....-- ‘er Ki é — 

Youngstown & Ohio River Railroad..b---.....-------- 253,115 239 ,527 SEMEL cascades 106,96 WEE Gaudiwes i 
roads 7 . ‘ ,070 ,007|172,745,034/13,307.487| 2.982.514 
il ayant nnm se. ph OE Pirrenet poe: | Wiel tosionel igeats” Rs 

ase eae pia mame. Is esc tea renames: SE aia (6.03%) ; 1 (6.99%)I | 

a. After deducting taxes. b Before deducting taxes. c Railway earnings only. d Earn of the old company. e December 1913 figures esti- 


mated. Includes earnings of parent company and controlled com 
cover Se s end. Oct. 31 1913 and 1912. 4 Includes additional mi 
of coumncaete and penerenen Sates several week 
ear (1 were verse ec 
Bt. a the combined cerninee of the Rochester Syracuse & Eastern 


Re Co. for 1912 and to March 1 in 1913, when they were consolidated, forming the Empire United Rys., 
delphia Co. for the calendar year. including gas, electric light, power and street railway business, 


$9,692,615. In 1912. gross, $24,111,155: net (after taxes) $9,068,651. 


anies except Deming Ice & 
eage acquired Sept. 1912 for 4 months only. 
s is cause of decrease in net earn " 
by a strike which lasted from June 7 1912 to July 29 1912. 


g After deducting depreciation. h Figures 
, j ane, Gegpoting rentals. | oy 

ludes Pennsylvania Traction Co. n e earnings for the 
mA OI: o For years end. Feb, 28 1914 and 1913. p These 
Ss 


lectric Co. 


‘o. " & Nor. RR. Co. and Auburn & Nor. Elec. 
Rea are eee a Uahted Rys.. 100. ¢ The total earnings of the Fake. 
are in 1913, gross, $24,954.987; net (after taxes). 

r Including power sold. s After deduct cost of power sold. 








UNITED STATES CENSUS ELECTRIC STATISTICS. 


ELECTRIC RAILWAYS OF THE UNITED STATES. 


On March 17 1914 preliminary figures of the fortheom- 
ing quinquennial report on the electric railways of continental 
United States were given out by Director W. J. Harris of 
the Bureau of the Census, Department of Commerce. They 
were prepared under the supervision of W. M. Steuart, 
chief statistician for manufactures. 

The statistics relate to the years ending Dec. 31 for 1912 


* A minus (—) denotes decrease. a Includes track lying outside the United 
States, a tog FTF 31.91 miles; 1907, 27.52 miles; and 1902, 4.20 miles, and 
exclusive of track not operated. b For 939 companies in 1907 and for 797 companies 
in 1902. c Number employed Sept. 16 1912. d Figures not available. e For 939 
comp::n'es in 1907 and for 799 companies in 1902. f Income from sale of current 
included: in 1912, $36,500,030; in 1907, $20,093,302; and in 1902, $7,703,574. 


ELECTRIC LIGHT AND POWER STATIONS OF 
CONTINENTAL UNITED STATES. 
Preliminary figures on the central electric light and power 
stations of continental United States (exclusive of Alaska,,. 
Hawaii, Philippine Islands and Porto Rico) have also beer 





and 1907, and June 30 for 1902. The totals include electric | 


light plants operated in connection with electric railways and | pared under the supervision of W. M. Steuart, chief statis- 


not separable therefrom, but do not include reports of mixed 
steam and electric railroads nor railways under construction 
during the census year which had not begun operations. 

The figures as presented for continental United States 
show general gains for the decade 1902-1912. The num- 
ber of operating companies increased from 817 in 1902 to 
975 in 1912, or 19%. There were 41,065 miles of track in 
1912 as compared with 22,577 in 1902, or an increase of 82%. 
The persons employed numbered 282,461 in 1912, as com- 
pared with 140,769 in 1902, or an increase of 101%. The 
revenue passengers carried in 1912 numbered 9,545,554,667, 
as compared with 4,774,211,904 in 1902, or an increase of 
100%. The gross income in 1912 amounted to $585,630,517, 
as compared with $250,504,627 in 1902, or an increase of 
134%. The operating expenses amounted to $332,896,- 
356 in 1912, as compared with $142,312,597 in 1902, or an 
increase of 134%. The total horsepower of the power plants 
was 3,665,051 in 1912, as compared with 1,349,211 in 1902, 
or an increase of 172%. The horsepower of the water wheels 
increased from 49,153 in 1902 to 471,307 in 1912, or 859%. 
The output of stations amounted to 6,052,699,008 kilowatt 
hours in 1912, as compared with 2,261 ,484,397 in 1902, or 
an increase of 168%. The current purchased in 1912 
amounted to 2,967,318,781 kilowatt hours, the figures for 
1902 not being available. 

The figures are shown in detail in the accompanying table: 


PerCent 

of Inc.* 

1912. 1907. 1902. 1902-12 

Number of companies... _._- ,260 1,236 8 27.7 

ee 975 945 817 19.3 

SEE ere 285 291 170 67.6 

RE dt wnt ndankzndine 30,437.86 25,547.19 16,645.34 82.9 

Miles of single track a..._.__. 41,064.82 34,381.51 22,576.99 81.9 

GEE Avinddmcccasunes 94,016 83,641 66,784 40.8 

tin tch badededwceeon 76,162 70,016 60,290 26.3 

rl Segara 17,854 13,625 6,494 174.9 

Electric locomotives... ._____- 27 117 ao 

Persons employed_......._._. 282,461 b221,429 b140,769 100.7 

Salaried employees._______- 23,271 11,700 7,128 226.5 

p Wage-earners (avge. number) c259,190 209,729 133,641 93.9 
ower: 

Horsepower, total_......._. 3,665,051 2,476,479 1,349,211 171.6 

Steam and gas engines (in- 
cluding turbines)— 

0 2,312 2,552 2,351 —1.7 

Horsepower......... 3,193,744 2,384,518 1,300,058 145.7 
Water wheels— 

PC nr 383 228 159 140.9 

Horsepower ..-...... 471,307 91,961 49,153 858.9 

Kilowatt capacity of dynamos 2,508,066 1,723,416 898,362 179.2 
Output of stations,k.w.hours. 6,052,699,008 4,759,130,100 2,261,484,397 167.6 
Current purchased,k.w.hours 2,967,318,781 (d) (d) ai 
Passengers carried ........... 12,135,341,716 9,533,080,766 5,836,615,296 107.9 
ae 9,545,554 ,667 7,441,114,508 4,774,211,904 99.9 
ET Chita dt rectintn abeut 2,423,918,024 1,995,658,101 1,062,403,392 128.1 
RIS Aid ou erae A wh-6-aledcneits 165,869,025 96,308,157 (d) bios 
Car mileage (passenger express, 
MR a tit oc eereeere 1,921,620,074 1,617,731,300 1,144,430,466 67.9 
Condensed income account of 
operating companies: 
Gross income............ $585,930,517 e$429,744,254 e$250,504,627 133.9 
Operating revenues... $567,511,704 $418,187,858 $247,553,999 129.2 
Transportation revs_. $520,184,773 $390,276,347 $235,997,005 120.4 
Non-transpor revs_f $47,326,931 $27,911,511 $11,556,994 309.5 
Income from other sour- 

Cidisbiswevesasece $18,418,813 $11,556,396 $2,950,628 524.2 
Operating expenses... ..._ $332,896,356 $251,309,252 $142,312,597 133.9 
Gross income leas operating 

GRE . cccdencccsece $253,034,161 $178,435,002 $108,192,030 133.9 
Deductions from income 

(taxes and fixed charges) $191,123,408 $138,094,716 $77,595,053 146.3 
a ae :910,753 $40,340,286 $30,596,977 102.3 
Dividends ((operating cos.) $51,650,117 $26,454,732 $15,882,110 225.2 
SGC nconcocesucasene $10,260,636 $13,885,554 $14,714,867 -30.3 





given out by Director W. J. Harris of the Bureau of the Cen- 
sus, Department of Commerce. These likewise were pre- 


tician for manufactures. 

The statistics relate to the years ending Dec. 31 for 1912’ 
and 1907, and June 30 for 1902, and cover both commerciaF 
and municipal electric plants. They do not include electric 
plants operated by factories, hotels, &e., which consume the 
current generated, those operated by the Federal Govern- 
ment and State institutions, or plants that were idle or in 
course of construction. 

The figures as presented for continental United States 
show general gains for the decade 1902-1912. The number 
of commercial stations or plants increased from 2,805 in 
1902 to 3,659 in 1912, or 30%. The number of municipal 
plants increased from 815 in 1902 to 1,562 in 1912, or 92%. 
The total income for 1912 amounted to $302,115,599, as 
compared with $85,700,605 in 1902, or an increase of 252%. 
The total expenses, including salaries and wages, in 1912 
amounted to $234,419,478, as compared with $68,081,375 in 
1902, or an increase of 244%. The total number of persons 
employed in 1912 was 79,335, as compared with 30,326 in 
1902, or an increase of 162%. The total horsepower of the 
steam engines and steam turbines was 4,946,532 in 1912, as 
compared with 1,394,395 in 1902, or an increase of 255%. 
The horsepower of the water wheels was 2,471,081 in 1912, 
as compared with 438,472 in 1902, or an increase of 464%. 
The output of stations amounted to 11,502,963,006 kilo- 
watt hours in 1912, as compared with 2,507,051,115 in 1902, 
or an increase of 359%. The estimated number of arc lamps 
wired for service in 1912 was 505,395, as compared with 
385,698 in 1902, or an increase of 31%. Incandescent and 
other varieties of lamps wired for service, however, numbered 
76,507,142 in 1912, as compared with 18,194,044 in 1902, or 
an increase of 320%. The horsepower capacity of the sta- 
tionary motors served with electric current amounted to 
4,130,619 in 1912, as compared with 438,005 in 1902, or an 
increase of 843%. 

The figures are shown in detail in the accompanying table: 


PerCent 
of Inc. 
1912. 1907. 1902. 1902-12 
Number of stations.a_....-.--. 5,221 4, 3,620 44.2 
nc vimadeeee 3,659 3,462 2,805 30.4 
la EE 1,562 1,252 815 91.7 
TE SG, bg con dcasidedca $302,115,599 $175,642,338 $85,700,605 252.5 
Light, heat and power, in- 
cluding free service. _--... $286,980,858 $169,614,691 $84,186,605 240.9 
All other sources.........-. $15,134,741 $6,027 ,647 $1,514,000 899.7 
Total expenses, including sala- 
ries and wageS.c.......-.-. $234,419,478 $134,196,911 $68,081,375 244.3 
Total No. of persons employed. 79 ,335 47 ,632 30, 161.6 
Total horsepower_.......--.. 7,528,648 4,098,188 1,845,048 308.0 
Steam engines and steam tur- 
bines: d 
Pt i ckieeeneae 7,844 8,054 6,295 24.6 
TT + cimaannecs 4,946 532 2,693,273 1,394,395 254.6 
Water wheels: 
DT peundéccccosone 2,933 2,481 1,390 111.0 
Horsepower. .......... 2,471,081 1,349,087 438,472 463.6 
d oil engines: 
— ember Saath tes embchioan ek ees 1,116 463 165 576.4 
Horsepower. .......-..- 111,035 55,828 12,181 811.56 
Kilowatt capacity of dynamos. 5,134,689 2,709,225 1,212,235 323.6 
Output of stations, k. w. hours. 11,502,963,006 5,862,276,737 2,507,051,115 358.8 
a number of lamps 
for service: 
| Ee Ee ee 505,395 e562,795 385,698 . 31.0 
can descent and other va- 
re Se iblabiebieniaienhaes 76,507,142 e41,876,332 18,194,044 32,5 
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= 
FerCent 
of inc.* 
1912. 1907. 1902. 1902-12 
Stationary motors sorved: 
RC REY, gaa 435,473 167,184 101,064 330. 
Horsepower capacity....... 4,130,619 1,649,026 438,005 843.1 





a The term “‘station” as here used may eae K a single electric station or a 
number of atations o under the > ownerslil P: 

b Eactee of $36,5 in 1912, ,302 in 1907 and $7, ana. ng in 1962, 

reported by street and 080 tn railway les as income from sale electric 

for or power or from sale of t to other public service Kanteen tng 

to and wages, in ‘the cost of supplies and materials used 

tor ordinary repairs an ent, , fuel, mechanical power, electrical 

nny purchased, asec, taxes. Oba Charges for depreciation, and all other expenses incident 

“4 T hestests ep engines. 

e Includes, purposes of comparison, 7,082 arc and 267,997 incandescent lamps 

reported by the electric companies to light their own properties. Lamps used for 

- Such service were included in the total number reported in 1912. 





MUNICIPAL CENTRAL ELECTRIC LIGHT AND 


POWER STATIONS OF THE UNITED STATES. 


The U.S. Census has likewise given out preliminary figures 
on the municipal central electric light and power stations of 
the United States. The statistics relate to the years ending 
Dee. 31 for 1912 and 1907, and June 30 for 1902, and cover 
municipal electric plants only. Municipal stations are those 
operated under the ownership of municipalities or other local 
governments. They do not include electric plants that were 
idle or in course of eonstruction. 

As a rule, no cash income is derived by municipal stations 
for electrical energy used for lighting streets and public 
buildings, and in order that the income shown may approxi- 
mate the total consumption and sale of electric current by 
these, stations, the schedule required that the income for 
service of this character should be estimated, on the basis of 
what would have been charged for similar service by commer- 
cial companies in near-by localities. The number of per- 
sons employed may fall short of the total number actually 
engaged in work in connection with the operation of the elec- 
tric, stations, because, the services of employees for the elec- 
trical work often are not required for long or continued ser- 
vice, and they are reported with that branch of municipal 
work with which they are chiefly, employed. 

The figures as presented for the United States show 
substantial gains for the decade 1902-1912. The number of 
stations increased from $15 in 1902 to 1,562 in 1912, or 92%. 
The total income for 1912 amounted to $23,218,989, as com- 
pared with $6,965,105 in 1902, or an increase of 233%. 
The total expenses for 1912 amounted to $16,917,165, as 
compared with $5,245,987 in 1902, or an increase of 222%. 
The total number of persons employed numbered 7,940 in 
1912, as compared with 3,417 in 1902, or an increase of 132% 
The ‘total horsepower of the ower plants was 559,328 in 
1912, as Ber rch with 160 "028 in 1902, or an increase of 

249 % ; the horsepower of the water wheels having increased 
from 11,218 in 1902 to 130, 261 in 1912, or 1,061%. The out- 
put of stations in 1912 was 537,526 730 kilowatt hours, as 
compared with 195,904,439 in 1902, or an increase of 174%. 
The estimated number of arc lamps wired for service was 
91,851 in 1912, as com with 50,795 in 1902, or an in- 
crease of 81%. All other varieties of lamps wired for ser- 
vice, however, numbered 7,057,849 in 1912, as compared 
with 1,577,451 in 1902, or an increase of 347%. The horse- 
power eapacity of the stationary motors served with electric 
current was 164,291 in 1912, as compared with 3,324 in 
1902, or an increase of 4 843%. There was an increase of 
310 stations in 1912 as compared with 1907, accounted for 
as follows: New stations, 301; from commercial to municipal 
stations, 106; from municipal to commercial, 80; and 17 
stations reported i in 1907 that were out of business or not in 
operation in 1912. 

The figures are shown in detail in the accompanying table: 


Per Cent 
of Inc. 


1912. 1907. 1902. 1902-12 
Number of stations.......... 1,562 1,252 815 91.7 
PE webdcicdcecdiccancte $23,218,989 $14,011, 990 $6,965,105 233.4 
Eleetric service (light, heat, 
and power, including fire 
OS EEE er £$22,563,708 $13,614,434 $6,836,856 231.5 
All other sources.......-... $555,281 $397,565 $128, 249 333.0 
Total expenses, including sala- 
ies Gee Wages. ............ $16,917,165 $10,316,620 $5,245,987 222.5 
Total No. of persons employed. 7,940 5,566 3,417 132.4 
Total horsepower_-.........-.. 559 ,328 321,351 160,028 249.5 
Steam and gas engines (in- 
cluding turbines): 
Dt eteendcsanse 2,307 1,792 1,078 114.0 
Horsepower .........-.. 429,067 289,500 147,975 190.0 
Water wheels 
oe 269 153 82 328.0 
Horsepower -. ........--. 130,261 30,347 11,218 1,061.2 
Auxiliary engines: 
CE Er (a) 72 ae sess 
Horsepower - ........-.. (a) 1,504 Re 
Kilowatt capacity of dynamos. 368,677 209,016 113,380 225.2 
Output of stations, k.w. hours. 537,526,730 289,462,788 195,904,439 174.4 
Estimated number of lamps 
wired for service: 
Sid dtciienduipquecene 91,851 b82,940 50,795 980.8 
All other varieties. ....... 7,057,849 b4,061,318 1,577,451 347.4 
Stationary motors served: 
og #3 eS 21,895 4,507 1,962 1,016.0 
Horsepower capacity....... 164,291 31,689 3,324 4,842.6 





a Not reported separately. 

b Includes, for purposes of comparison, 595 arc and 28,579 incandescent lamps 
reported by the electric companies to light their own properties. Lamps used for 
euch service were included in the total number reported in 1912. 








THE HEARINGS ON THE APPLICATION OF THE 
EASTERN ROADS FOR HIGHER RATES. 

The greater part of the week has been given over to the 
Eastern railroads for the further presentation of arguments in 
support of their claims for higher freight rates, thus enabling 
them to conclude their testimony without interruption. The 


‘hearings, so far as the carriers are concerned, were virtually 


closed on Thursday after oceupying the three preceding 
days, although yesterday (Friday) W. C. Maxwell, General 
Traffic Manager of the Wabash, was permitted to be heard. 
On March 24 the Inter-State Commerce Commission an- 
nounced its intention to devote Monday and Tuesday, 
March 30 and 31, to the further hearings of the carriers, 
and, in the event that they should not be able to conclude 
their testimony on the 31st, to continue the hearings on 
April 20, 21 and 22. It was at the request of George F. 
Brownell, Vice-President of the Erie RR., that the Com- 
mission agreed on Tuesday of this week to hear the conclud- 
ing testimony of the carriers without further delay, and to 
devote Wednesday and Thursday, in addition to Monday 
and Tuesday, to the railroads. Mr. Brownell, in urging 
at Monday’s hearing that the carriers be enabled to finish 
their case this week, declared that the condition confronting 
the carriers at the present time is one of gravity and ‘‘that 
it is of vital importance in the interest of the public as well 
as the petitioning carriers that the question of the propriety 
of the advanced freight rates should be submitted to the 
Commission for its determination at the earliest possible 
day.” 

Recent developments, it is said, have impelled the Com- 
mission to put aside collateral issues and extraneous ques- 
tions and devote practically its entire time to the rate 
question. Thus, according te reports on Tuesday, it is the 
purpose of the Commission to postpone for the present 
consideration of the car-spotting charge, free services by 
railroads to shippers and similar propositions, so that they 
may not enterfere further with the fundamental proposition 
of a rate increase. 

George Stuart Patterson, General Counsel for the Penn- 
sylvania RR., who was present at the opening hearing 
on Monday, submitted a statement on behalf of the Eastern 
roads which showed a decrease of $51,026,935, or 22.5% in 
their net operating income for the seven months ending 
January 31 1914, as compared with the corresponding period 
the previous year. The table showed that the total operat- 
ing revenues for the seven months to January 31 1914 were 
$821 426,031, against $828,421,560 for the same period to 
Jan. 31 1913—a decrease of $6,995,529, or 1.5%; freight 
revenues were shown to have decreased $16,999,330, or from 
$589,836,965 to $572,837,635; the net operating revenue 
suffered a loss of $46,205,762, having declined from $261,- 
980,913 to $215,775,151, while the net operating income fell 
from $232,110,236 to $181,083,301 in the seven months, 
thus causing the loss of $51,026,935 as indicated above. 
On the following day, Tuesday, Mr. Patterson submitted 
detailed figures showing results as follows of the operations 
of the petitioning roads for the seven months ending Jan. 31 
1914: 


For the three principal systems, namely the Pennsylvania, Baltimore & 
Ohio, and New York Central, the returnsshow operating revenues of $458 ,- 
472,676, a decrease against last year of $1,294,375, or 0.3%. Operating 
expenses increased $25,157,945 and operating income decreased $29,- 
513,161, or 24.8%. The forty railroads in the Central Freight Association 
Territory showed revenues of $316,584,427, a decrease from last year of 
$4,850,029, or 1.5%. By reason of the great increases in operating ex- 
penses, the operating income of these roads showed a decrease of $25,- 
195,598, or 30.7%. 

The Pennsylvania Railroad system's operating revenues of $223,693,157 
increased over last year $1,231,796, while by reason of increased expenses 
the operating income decreased $8,434,640, or 15.9%. The Baltimore & 
Ohio system, with operating revenues of $59,950, 125, showed a decrease 
of $903,217 in gross and a decrease of $2,227,429 in operating income, 
or 13.9%. Operating revenues of the New York Central system were 
$174,829,394, a decrease of $1,622,954, the decrease in operating income 
being $18,851,092, or 37.8%. The Erie system's gross operating revenues 
decreased $612,732, to a total of $37,630,081, and operating income de- 
creased $2,643,970, or 24.8%. 

The figures for the forty-nine roads in the official classification territory 
showed operating revenues of $821,426,031, a decrease of $6,995,529, and 
such increases in expenses that the operating income was reduced $51,- 
026,935, or 22% 


Clifford Thorne, Chairman of the Iowa State Railroad 
Commission, who, on behalf of the railroad commissions 
of eight Western States, had presented testimony on March 9 
in opposition to the advance asked for by the Eastern roads, 


' was again given an opportunity: to be heard on Monday 


last. He re-stated to the full Commission substantially 
what he had said at the previous hearing, which was had 
before an examiner for the Commission. Mr. Thorne 
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‘caiiitebibl that the contest was one between the carriers | 
and shippers and that any horizontal increase in rates would 
be unjustified. He furthermore asserted that 


If it were true that the net revenues of American railways were declining, 
that would not establish the fact that their present net revenues are in- 
adequate. The revenues of former years may have been larger than were 
justifiable. We cannot assume as a final basis for what is reasonable the 
particular amount of earnings they had last year or the year before, or 
ten years ago. The ultimate test of what is reasonable, when considering 
an entire schedule of rates for any public utility, is the fair value of the 
property. It may be that American railroads are not making a reasonable 
return upon the value of their property. Wecannot determine that issue 
until the national appraisal ts completed. 

The tendency in net revenues from operation in the Eastern district has 
been a constant increase, analogous to that in the United States. The net 
revenues of the railways in the Eastern district—above all costs of labor, 
supplies and all other operating expenses, and ubove taxes—during the 
last four-year perica have been higher than for any other four-year period. 

Their net revenues during each one of these four years were greater than 
during any other year in their whole history. In 1913 they were $170,- 
000,000 greater than in 1898; and the increase in net revenues on these 
Eastern railroads during the past fifteen yearsjhas been more than 100%. 


According to the New York “Times” Mr. Thorne also 
sought to show the irrelevance of the railroad’s argument 
that their securities were no longer attractive to the public. 
The Pennsylvania stocks, he admitted, sold lower last year 
than at any time in the past sixteen years, but British Consols, 
he pointed out, sold lower last year than at any other time 
in ninety-two years. The depression, he argued, was 
general and could not be used to support a plea for special 
favors to railroads. The ‘“‘Times’”’ states that the reason 
advanced by Mr. Thorne for the general decline in the selling 
value of securities is the inereasing production of gold. Mr. 
Thorne also sought to prove that padding of maintenance 
aecounts had been resorted to by the roads. 

That the roads are facing a crisis was made apparent from 
the testimony given at Tuesday’s hearing by Daniel Willard, 
President of the Baltimore & Ohio RR. Mr. Willard’s views 
on the existing situation were expressed in reply to a direct 
request for his opinion, made by Hugh L. Bond, General 
Counsel of the Baltimore & Ohio. who conducted the exam- 
ination for that road. Mr. Willard, in indicating his views, 
said : 

I should say that a crisis had arisen if ft came about that carriers were no 
longer earning any return upon their new capital, and that they could not 
reasonably be expected to put additional money into their properties to 
handle the new business offered. It has been found necessary for the 
Baltimore & Ohio Railroad Company to spend $15,000,000 or $20,000,000 
a@ year to provide facilities to take care of the normal development of traffic 
along its lines. If conditions now make it unattractive or unwise for the 
Baltimore & Ohio to put additional money into its properties to provide 
freight facilities for the use of the people along the tines of the Baltimore & 
Ohio, and the public should thus be deprived of needed facilities, I should 
say that was a condition of crisis for the people who look to the Baltimore 
& Ohio to handle their traffic. 

Again, I should say a crisis was approaching if the net earnings from 
railroad operations were so small that the railroad companies were unable to 
continue to maintain a fair return upon the capital invested in their prop- 
erties, jeopardizing the future of railroad securities. Those who held our 
securities would certainly consider that as a crisis. 

It would also be a condition of crisis for the workingmen if large numbers 
of men should be deprived of their positions and opportunity to earn a liveli- 
hood, not because of the lack of need of their services, but because of the 
inability of employers to pay. As I conceive it, all these conditions of 
crisis or approaching crisis are at hand in full measure to-day. Three 
years ago we based our application for increased rates upon what we 
considered to be a tendency. To-day it is not a question of tendency, but 
@ question of fact. fond 


In dealing with the financial affairs of the Baltimore & 
Ohio, Mr. Willard stated that since he had become President 
of the road in January 1910 the company had raised about 
$76,000,000 in capital for improvements and had expended 
$56,000,000 of that amount in the three years to June 30 
1913. He added: 


In 1910 the entire facilities of the system were available, and that year 
the property earned about $90,000,000. In 1913 the money which had 
been raised ($76,000,000) had been expended and the added facilities had 
become available. As a result the property earned $103,000,000. In 
spite of this, however, the net earnings in 1913 were $700,000 less than in 
1910, before the immense expenditure for increased facilities had been made. 
Wages have increased $4,000,000 per annum. The actual increase in cost 
of ties and fuel was $555,000; compliance with State laws cost $290,000 
taxes have increased $643,000, and the increase in fixed charges amounts 
to $2,800,000. A seriously contributing cause (of decreased revenue) was; 
the lowering of the average basis of rates. 


In refuting the imputations that the maintenance accounts 
of the Baltimore & Ohio had been padded, Mr. Willard 
stated that the maintenance account of 1913 had been carried 
on substantially the same basis as it had been ever since he 


had been connected with the company. Continuing he said : 

Maintenance must differ with different years, and must be governed by 
conditions. Up to the time of the 1913 flood our maintenance charges 
had been upon a liberal basis, by reason of the fact that our earnings were 
unprecedented. Owing to the damage from the flood and the necessity 
of concentrating energy on repairs due to such damage, since that time, 
generally, maintenance has been upon a restricted basis. Upto February 28 
1914 the charges which we were able to allocate directly to the March 1913 
floods, amounted to $1,997,000. 


F. A. Delano, of the Chicago Indianapolis & Louisville, 
likewise testified before the Commission on Tuesday. 





He said ‘“‘thete has been a large increase in our gross earn- 
ings, but a decrease in net earnings. We are earning 
less now, after the property has absorbed new capital, 
than we earned before. The Big Four has expended 
$25,000,000 or $30,000,000 in the last four years in im- 
provements, yet in the month of January this year; it 
did not earn its expenses. Our condition in Central Freight 
Association territory is far from prosperous. Only 9 out 
of 28 lines paid dividends in 1913; the other 19 did not. 
If we do not get relief, not only the railroads, but the com- 
munities which they serve will suffer.’’ 





At Wednesday’s hearing W. H. Williams, Third Vice- 
President of the Delaware & Hudson, in presenting an 
elaborate statement of the general financial condition of the 
railways, said : 

The average amount annually expended by the railroads during the last 
six years for additions and betterments has been substantially $600 ;000,000, 
ee on this amount would require additional receipts of 
$78 ,061. 


and taxes, so that with a substantial increase in their fixed charges the 
railroads have had a less amount with which to meet such charges. If the 
railroads are to secure sufficient funds their credit must be improved, and 
this can only be accomplished by a larger excess of current earnings over 
the current cost of operation and taxes. 

There has been a general increase in the interest return demanded of 
investment securities, and at the same time railroads have been forced to 
meet growing competition in the investment field. The ability of the 
railroads to secure new capital has been impaired by the reduction of the 
factor of safety of investment. 

W. C. Wishart, Statistician of the New York Central, 
also offered further testimony on Wednesday in support of 
the contentions of the roads for higher rates, saying : 

Rates of pay for transportation have gone down sharply. The consumer 
of to-day can secure more transportation for a given amount of goods than 
he ever could before, and the carrier continues to sell at declining prices 
regardless of cost of production. While revenues per unit of traffic have 
remained fairly constant, as measured in money, the railroad has suffered 
@ heavy decline in actual compensation for its services, on account of the 
decreasing purchasing power of the dollar. Though ft has been necessary 
time and again to raise the scale of wages to meet the demands of employees 
and to procure the necessary labor, the railroad must still accept for ite 
services an average rate which is very much depreciated in exchange value 
from that which it had when the present rate level was established. While 
transportation revenues per unit of traffic appear, since 1902, to have 
remained fairly constant, in that they are expressed in approximately the 
same figures year after year, influences beyond the control of any group 
of men have been at work quietly and constantly to reduce the actual com- 
pensation to the carrier to a level which is estimated as almost 40% below 
that of 1896. 

The ability of a railroad to purchase labor, supplies and credit has been 
impaired by the general increase in commodity prices in the face of a fited 
rate of return per unit of service, for it may be shown that the cost of labor, 
supplies and capital increase as the general price level rises. 

While average revenues have declined somewhat, wages have risen 24% 
per unit of traffic, and other expenses and taxes about 12% per unit of 
traffic, but it has been possible to do a larger business per dollar of plant 
investment. 

A. H. Smith, President of the New York Central, was 
likewise heard at Wednesday’s hearing. He described the 
financial situation of that system, dwelling at some length 
upon the necessity with which he said the system had 
been confronted of laying off long-time and experienced 
employees, and of curtailing expenditures for improvements. 
Mr. Smith said that ‘‘since September 1913 we have been 
forced to reduce our operating force on the New York Cen- 
tral Lines by 27,500 men. In February of this year, as 
compared with February of last year, we had 13,000 less 
men. Our gross revenues in 1913 were $49,000,000 more 
than they were in 1910, yet our net income was $3,284,000 
less than it was in 1910, before we had put the immense 
amount of new capital into the property.”’ In response to 
an inquiry, President Smith said that of the total of $159,- 
000,000 new capital put into the system since 1910, only 
$16,000,000 had gone into the new terminal facilities and 
Grand Central Station in New York. 

J. T. Wallis, General Superintendent of Motive Power 
of the Pennsylvania RR., put into evidence statistics showing 
the greater outlays which that system now had to make for 
repairs, supplies and general maintenance of equipment. 
“The Pennsylvania System,”’ he said, ‘“‘paid out $72,971,585 
for maintenance of equipment in 1913, as compared with 
$58,197,036 in 1910—an increase of 25.39%. The cost 
of locomotive repairs on the Pennsylvania Railroad lines 
east of Pittsburgh for the year ended June 30 1910 was 
$11,597,406. The cost of locomotive repairs for the year 
ended June 30 1913, was $15,267,832, an increase of $3,- 
670,426, or 31.7%. 

Of the total increase of $3,670,426 in locomotive repairs, 
$1,129,940 is accounted for by increased rates of pay and by 
expenditures to meet changed conditions, and $1,843,988, 
as a result of increase in tractive power miles. Repairs 
of freight cars cost the Pennsylvania system $24,}71,049 in 
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1913, as compared with $18,281,364 in 1910. ‘There were 
268,364 cars the former year, against 249,788 in 1910. Of 
the total sum of $5,839,685 increased charges to repairs of 
freight cars, there is due to an increase in total freight car 
mileage $2,175,482. The increase in wages caused an in- 
crease of $572,802. Expenditures rendered necessary by 
the standardization of equipment law accounted for a further 
sum of $1,190,054. The remaining amount of $1,901,347 
is due, first, to an increase in the price of yellow pine and 
oak used in repairs of wooden cars, and secondly, to the 
inicrease in the capacity of the modern car. 


_., Samuel Rea, President of the Pennsylvania RR., and 
_J. 8. Rodgers, General Superintendent of that road, were 
the final witnesses to testify with the conclusion of the 
hearings on Thursday. In his argument Mr. Rea summed 
up his reasons for seeking the rate increase so far as the 


. Pennsylvania is concerned: 

“First. Because the present rates do not yield a fair return on the 
amount invested in the railroad and equipment and are not an adequate 
return for the services rendered and facilities provided for public use. 

“Second. Because, despite the company's utmost efforts to offset in- 
creasing costs by the application of the most modern operating methods, 
the return on its investment has been continuously falling, and unless this 
decline is arrested it will undermine the company’s resources and cripple its 
power to satisfactorily serve the public. 

“Third. Because the investing public, upon whom we depend for securing 
capital on reasonable terms, seeing the decline in profits and in the return 
on the capital already invested and being aware of the increases in wages, 
taxes and other items and of expenditures of various kinds forced upon the 
railroads by legislative action and the interest commanded by new capital, 
regards the situation with some concern and needs to be reassured that not 
_ only will our company but the railway companies generally obtain reason- 
able compensation to offset the increase in expenses and the higher interest 
charges and enable them at least to maintain their current rates of dividend. 

“Fourth. Because at a time when capital everywhere is commanding a 
higher return than for many years past, it is necessary to earn expanding, 
not diminishing, profits in order to obtain adequate capital at fair interest 
rates as needed for new lines, equipment and facilities, so as not to stop 
the expansion of the country’s traffic, which nearly doubles every decade.” 


Mr. Rea summarized as follows his conclusions respecting 


the present situation: 

1. The margin of surplus is steadily diminishing, and the company is not 
receiving any return either on the additional capital invested, or for the 
value of the service rendered and the facilities provided, for public use. 

2. Had there been no surplus in earlier years, and had the whole of the 
improvements been paid for out of capital, the margin would now have 
reached the vanishing point. 

3. If surplus steadily decreases, improvements, if made at all, will more 
and more need to be made out of new capital. 

4. But if the margin of safety decreases, new capital will only be raised 
with greater difficulty and on more onerous terms. 

5. Indeed, it is questionable whether, if new capital is to continue to 
earn no income, the directors will be justified in attempting to raise more 
than a modicum of what they believe necessary, as the effect must be to 
reduce the percentage return on the shareholders’ capital already invested. 


In concluding his argument he said: 

“In concluding, may I say on behalf of the Pennsylvania System that we 
do not want the Commission to feel that we would join in requesting 
either an increase of rates not urgently required, or an increase in rates that 
were already high compared with other lines on this continent or abroad, 
or that were not immediately justified. The railroads have, by the 
progress of the country, by improved management and continued efforts 
for better operating traffic and financial results, and by the assistance of the 
Inter-State Commerce Commission, emerged from the very weak position 
they occupied in 1898, and obtained a very low average revenue per ton per 
mile above the danger line, which, with the country’s growth, has kept 
many railroads from failure. The increase now sought would only moder- 
ately improve that average revenue and would partially meet the higher 
costs sustained by the roads. If the freight revenues of the Pennsylvania 
System in 1913 had been 5% greater, the net operating revenue would have 
produced a return on the cost of the railroad and equipment of 6.42%, in- 
stead of 5.48%. In 1910 we felt that conditions justified an increase, but 
with improving gross earnings and the better outlook for the railroads 
generally then existing, it did not so impress the Commission, nor was the 
public prepared for it. Now conditions are worse; our expenditures have 
since then been larger, our costs higher; no return on many of ourlines 
has been earned, and on almost all of them the return has been inadequate; 
with a return of only 2.23% earned on the increased investment in road 
and equipment in the ten years ending June 30 1913; with a substantial 
decrease in net operating income for the three years ending 1913, and 
the falling off in revenues without any abatement in taxes, wages and 
other items since June 20 1913; the outlook is far from satisfactory. Now 
we have as much public support as can possibly be given to a plea almost 
national in its scope and effect, and we firmly believe our application for a 
very moderate freight rate increase is in accord with the best public interest. 

“Unless the gap between receipts and expenditures can be widened, we 
must begin to retrench, and retrenchment must begin on betterments and 
improvements not directly necessary to the movement of trains. We 
should be very reluctant to do this, as it would be to run counter to our 
traditions and practice of half a century, and we are sure that it would 
not be in the public interest, and we do not believe the public desire it. We 
therefore respectfully request the Commission to grant the increase of rates 
for which application has been made."”’ 


On March 31 all new tariffs filed by railroads eliminating 
allowances to industrial railroads were suspended by the 
Inter-State Commerce Commission until July 30, with the 
exception of those affecting the United States Steel Corpora- 
tion and other iron and steel companies, which were per- 
mitted to stand. Approximately four thousand tariffs, it 





is stated, were suspended. They would have become effect- 
ve at midnight and were submitted in compliance with th | 


Commission’s findings in the industrial railways’s case, in 
which it was held that allowances and divisions of rates 
made by trunk lines with certain industrial railways operated 
by iron and steel companies in Eastern territory were, in 
effect, rebates, and should be discontinued. No tariffs 
affecting the industrial railways covered by the decision in 
the industrial railway’s case were suspended. Only those 
industrial railways that have not had ‘‘their day in court’ 
are granted a suspension of the tariffs affecting them. 
—_——¢—— 

Evidence in opposition to the 5% increase was offered to 
the Inter-State Commerce Commission on March 28 by 
Louis D. Brandeis, counsel for the Commission. Mr. 
Brandeis submitted a statement in which he sought to show 
that the free services rendered to shippers by the railroads 
in classification territory result in serious depletion of the 
revenues of the roads. The statement is said to give the 
results of an investigation made by experts of the Commis- 
sion. Mr. Brandeis. charges that the cost to the railroads 
of the free services is so great as to absorb from 25 to 50% 
of the freight rate receipts, and in certain instances the 
absorption of the entire receipts, resulting in a substantial 
cash loss to the road. The statement presented by him 
also says : 

Shippers of freight by the carload must ordinarily load and unload cars 
at their own expense. This is one of the reasons why carload rates are 
so much lower than less-than-carload rates. Shippers of freight are 
ordinarily entitled to only two days free use of cars at destination. For 
some reason, some railroads have made exceptions at some places to these 
rules and the exceptions are very expensive to the railroads. 

Such persons who choose to patronize certain warehouses designated 
by the Pennsylvania Railroad--the Merchants Warehouse Co., the Key- 
stone Elevator & Warehouse Co., the Pennsylvania Cold Storage and 
Market Co.—have their freight unloaded from the cars, stored four days 
and then carried to the wagon free of expense to the shipper, the expense 
of that operation being in such case borne by the Pennsylvania RR., 
which free service cost the Pennsylvania at Philadelphia through three 
of the four subsidized warehouse companies, $282,261 in the year ending 
June 30 1913. 

Besides the discrimination between shippers there is furthermore a dis- 
crimination between warehousemen. The provision on the part of the 
irailroad appears to be strikingly improvident from whatever point of view 
t may be regarded. 

Mr. Brandeis cited instances intended to show that the 
Pennsylvania Railroad carried freight on which the free 
service cost was so great that the service ‘‘might as well have 
been presented as an instance of free transportation because 
the cost exceeded the total freight charge received.’’ Dis- 
cussing the free service practices of the Erie Railroad, Mr. 
Brandeis declared that ‘‘the merchant or industry at Jersey 
City or Weehawken pays for the service that the Erie renders 
it just as much as the merchant or industry in New York 
City or Brooklyn, the added expense of getting the freight 
to and from New York City and Brooklyn being borne by 
the railroad.’”’ He furthermore sets out that ten days are 
allowed for unloading in New York City if the shipment is 
for domestic consumption, or thirty days free storage if for 
export. The others must unload their shipments within 
seventy-two hours or pay a demurrage charge of $l a day. 
Continuing, he says : 

But this long period of free storage is only a part of the expense involved. 
The traffic which enjoys this free storage enjoys also the privilege of being 
unloaded and later reloaded at the carrier's expense. The expense of this 
service on individual lots of merchandise and generally has been investi- 
gated by examiners of the Commission. Data have been collected for 
18,153 cars, which were received loaded and unloaded at the Erie’s ware- 
house at Weekawken during the calendar year 1913. The expense of the 
mere labor cost in unloading and loading was $5 53 a car for an average 
loading of less than twenty-two tons. Adding the overhead charges, 
maintenance, depreciation, taxes and interest on the warehouse, the cost 
per car for loading and unloading and storing is nearly $8. There is an 
addition to this, of course, the cost of lighterage. That cost, including 
interest and depreciation on marine equipment, is at least about $17 per 
car, making the total cost per car on the 18,153 cars for this terminal 
service at New York harbor at least $24 per car. 

He also cites instances of free services at Baltimore, one 
in particular of the handling by the Baltimore & Ohio of 
21 carloads of tobacco from various Virginia points to New 
York City for export. He adds: 

The depletion of revenues by the carriers through free unloading ,storage 
and similar terminal services is even more marked on certain shipments, 
large in volume, to New York City. One of the principal commodities 
shipped to New York is flour, and much of it comes by lake to Buffalo. 
In the year 1913 there were over six thousand carloads of such flour coming 
over the West Shore to Weehawken. The Commission's examiners took 
the records of twenty-five cars on the West Shore to Weehawken. Their 
average loading was a little below twenty-five tons each. The aggregate 
revenues assessed on these twenty-five cars was $1,092,87. The approxim- 
ate cost of certain defined services was $904 13; or, in other words, nearly 
83% of the gross revenue was consumed in these terminal charges. The 
apparent rate per ton mile on this shipment was four mills. The actual 


amount retained, after deducting these specific terminal expenses was 
seven-tenths of a mill. But if there be charged against the shipment also 


the amount of per diem charges paid for foreign cars used in this service 
the whole revenue appears to be consumed without leaving one cent for 
the service of hauling these cars 428 miles and the cars and maintenance 
of the tracks on which they moved. Of course, all transactions in New 
York are not as unprofitable as shipments of ex-lake flour, but there are 
many which are similar in character. 
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Commenting on Mr. Brandeis’ assertions, George A. 
Yabriskie, a member of the Flour Committee of the New York 
Produce Exchange, is quoted in the “Journal of Commerce’’ 
as saying : 

It must be realized that New York is three to four weeks away from its 
source of supply, and that we have 5,000,000 population to take care of. 
We must carry stocks sufficient te meet their needs. The railroads do 
not come into New York as they do into Philadelphia, but stop on the other 
side of a river. Within these railroad terminals are hundreds of miles of 
tracks. To locate a car destined for a buyer in a distant part of the city 
within a space of four days and do it every time would be a physical im- 
possibility. It must be realized also that the profit on a barrel of flour is, 
as a rule, only 5 or 10 cents. If the seller fails to have his flour ready for 
delivery within a specified time he may have to give way to some one who 
does happen to have it, and his profit is immediately wiped out in the 
storage charge that will accumulate before he can find a new buyer. Hence, 
he will bring no more flour here than he can find immediate delivery for, 
because he will certainly not pay the railroad companies for the privilege 
of looking at it, and New York will find itself running on the smallest 
possible stocks. 

Whatever sins the railroads have committed in the past we have got to 
meet a situation that exists now. Everything the railroads use from 
materials to labor has gone up in price and it is only fair that they should 
be allowed to increase their earnings. I don't think there is a merchant 
anywhere who would be unwilling to pay a little more provided every one 
else had to do the same and there was no discrimination anywhere. 


A resolution adopted by the New York Chamber of Com- 
merce on Thursday asks that its Committee on Internal 
Trade and Improvements be instructed to inquire into the 
proposed action of the Inter-State Commerce Commission 
for the charge for “‘spotting’’ and placing of cars on private 
tracks, with a view of showing the effect of such a procedure 
upon both the shippers and the railroads. : 











THE NEW FEDERAL RESERVE DISTRICTS. 


Under the decision reached by the Reserve Bank Organi- 
zation Committee, the country is to be divided into twelve 
Federal reserve districts, the maximum number permitted 
under the Federal Reserve Act. These districts and the 
location of the twelve Federal reserve banks were made 
known on Thursday by the committee, which consists of 
Secretary of the Treasury W. G. McAdoo, Secretary of Agri- 
culture D. F. Houston and Comptroller of the Currency 
John Skelton Williams. The banks are to be located in 
the following cities: 


District No. 1—Boston. District No. 7—Chicago. 
m No. 2—New York. * No. 8—St. Louis. 
No. 3—Philadelphia. “No. 9—Minneapolis. 


“No. 4—Cleveland. = 
No. 5—Richmond. “No. 11—Dallas, Texas. 

“ No. 6—Atlanta. “No. 12—San Francisco. 

District No. 1, headquarters Boston, will comprise the 
States of Maine, New Hampshire, Vermont, Massachusetts. 
Rhode Island and Connecticut. This district contains 446 
national banks which have accepted the provisions of the 
_ Federal Reserve Act. The capital stock of the Federal 
reserve bank of Boston on the basis of 6% of the total capital 
stock and surplus of the assenting national banks in the dis- 
trict will amount to $9.931,740. 

District No. 2, headquarters New York City, will be con- 
fined solely to the State of New York. This district con- 
tains 478 national banks which have accepted the proposi- 
tions of the Federal Reserve Act. The capital stock of the 
Federal reserve bank of New York on the basis of 6% of 
the total capital stock and surplus of the assenting national 
banks in the district will amount to $20,621,606; and if there 
be added 6% of the capital stock and surplus of the State 
banks and trust companies which have applied for member- 
ship up to April 1 1914, the total capital stock will be 
$20,687 ,616. 

District No. 3, headquarters Philadelphia, will take in the 
States of New Jersey and Delaware and all that part of Penn- 
sylvania located east of the western boundary of the follow- 
ing counties: McKean, Elk, Clearfield, Cambria and Bed- 
ford. This district contains 800 national banks which have 
accepted the provisions of the Federal Reserve Act. The 
capital stock of the Federal reserve bank of Philadelphia 
on the basis of 6% of the total capital stock and surplus of 
the assenting national banks in the district will amount to 
$12,980,412; and if there be added 6% of the capital stock 
and surplus of the State banks and trust companies which 
have applied for membership up to April 1 1914, the total 
capital stock will be $12,993,013. 

District No. 4, headquarters Cleveland, will include the 
States of Ohio and all that part of Pennsylvania lying west 
of District No. 3; the counties of Marshall, Ohio, Brooke and 
Hancock in the State of West Virginia, and all that part 
of the State of Kentucky located east of the western boundary 
of the following counties: Boone, Grant, Seott, Woodford, 
Jessamine, Garrard, Lincoln, Pulaski and McCreary. This 


No. 10—Kansas City, Mo. 





district contains 724 national banks, which have accepted 
the provisions of the Federal Reserve Act. The capital 
stock of the Federal reserve bank of Cleveland on the basis 
of 6% of the total capital stock and surplus of the assenting 
national banks in the district will amount to $11,528,835; 
and if there be added 6% of the capital stock and surplus 
of the State banks and trust companies which have applied 
for membership to April 1 1914, the total capital stock will 
be $11,621,835. 

District No. 5, headquarters Richmond, will embrace the 
District of Columbia and the States of Maryland, Virginia, 
North Carolina, South Carolina, and all of West Virginia 
except the counties of Marshall, Ohio, Brooke and Hancock. 
This district contains 475 national banks which have accepted 
the provisions of the Federal Reserve Act. The capital 
stock of the Federal reserve bank of Richmond on the basis 
of 6% of the total capital stock and surplus of the assenting 
national banks in the district will amount to $6,303,868; and 
if there be added 6% of the capital stock and surplus of the 
State banks and trust companies which have applied for 
membership up to April 1 1914, the total capital stock will 
be $6,543,281. 

District No. 6, headquarters Atlanta, will embrace the 
States of Alabama, Georgia and Florida; all that part of 
Tennessee located east of the western boundary of the fol- 
lowing counties: Stewart, Houston, Wayne, Humphreys and 
Perry; all that part of Mississippi located south of the 
northern boundary of the following counties: Issaquena, 
Sharkey, Yazoo, Kemper, Madison, Leake and Neshoba, 
and all of the southeastern part of Louisiana located east 
of the western boundary of the following counties: Pointe 
Coupee, Iberville, Assumption and Terrebonne. This dis- 
trict contains 372 national banks which have accepted the 
provisions of the Federal Reserve Act. The capital stock 
of the Federal reserve bank of Atlanta on the basis of 6% 
of the total capital stock and surplus of the assenting na- 
tional banks in the district will amount to $4,641,415; and 
if there be added 6% of the capital stock and surplus of the 
State banks and trust companies which have applied for mem- 
bership up to April 1 1914, the total capital stock will be 
$4,702,780. 

District No. 7, headquarters Chicago, will include the 
State of Iowa, all that part of Wisconsin located south of 
the northern boundary of the following counties: Vernon, 
Sauk, Columbia, Dodge, Washington and Osaukee; all of 
the southern peninsula of Michigan, viz., that part east of 
Lake Michigan; all that part of Illinois located north of a 
line forming the southern boundary of the following counties: 
Hancock, Schuyler, Cass, Sangamon, Christian, Shelby, 
Cumberland and Clark, and all that part of Indiana north 
of a line forming the southern boundary of the following 
counties: Vigo, Clay, Owen, Monroe, Brown, Bartholomew, 
Jennings, Ripley and Ohio. This district contains 984 
national banks which have accepted the provisions of the 
Federal Reserve Act. The capital stock of the Federal 
reserve bank of Chicago on the basis of 6% of the total capital 
stock and surplus of the assenting national banks in the dis- 
trict will amount to $12,664,100; and if there be added 6% 
of the capital stock and surplus of the State banks and trust 
companies which have applied for membership up to April 1 
1914, the total capital stock will be $13,151,925. 

District No. 8, headquarters St. Louis, will be made up 
of the State of Arkansas, all that part of Missouri located 
east of the western boundary of the following counties: 
Harrison, Daviess, Caldwell, Ray, Lafayette, Johnson, 
Henry, St. Clair, Cedar, Dade, Lawrence and Barry; all 
that part of Illinois not included in District No. 7, all that 
part of Indiana not included in District No. 7, all that part 
of Kentucky not included in District No. 4, all that part 
of Tennessee not included in District No. 6, and all that 
part of Mississippi not included in District No. 6. This 
district contains 434 national banks which have accepted the 
provisions of the Federal Reserve Act. The capital stock of 
the Federal reserve bank of St. Louis on the basis of 6% of 
the total capital stock and surplus of the assenting national 
banks in the district will amount to $4,843,079; and if there 
be added 6% of the capital stock and surplus of the State 
banks and trust companies which have applied for member- 
ship up to April 1 1914, the total capital stock will be 
$6,219,323. 

District. No. 9, headquarters Minneapolis, will include the 
States of Montana, North Dakota, South Dakota, Minne- 
sota, all that part of Wisconsin not included in District No. 7 
and all that part of Michigan not included in District No. 7. 
This district contains 687 national banks which have ac- 
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cepted the provisions of the Federal Reserve Act. The 
capital stock of the Federal reserve bank of Minneapolis 
on the basis of 6% of the total capital stock and surplus 
of the assenting national banks in the district will amount 
to $4,702,864. 

District No. 10, headquarters Kansas City, Mo., will 
comprise the States of Kansas, Nebraska, Colorado and 
Wyoming, all that part of Missouri not included in District 
No. 8, all that part of Oklahoma north of a line forming the 
southern boundary of the following counties: Ellis, Dewey, 
Blaine. Canadian, Cleveland, Pottawatomie, Seminole, 
Okfuskee, McIntosh, Muskogee and Sequoyah, and all that 
part of New Mexico north of a line forming the southern 
boundary of the following counties: McKinley, Sandoval, 
Santa Fe, San Miguel and Union. This district contains 835 
national banks which have accepted the provisions of the Fed- 
eral Reserve Act. The capital stock of the Federal reserve bank 
of Kansas City on the basis of 6% of the total capital stock 
and surplus of the assenting national banks in the district 
will amount to $5,583,955; and if there be added 6% of the 
capital stock and surplus of the State banks and trust com- 
panies which have applied for membership up to April 1 
1914, the total capital stock will be $5,594,916. 

District No. 11, headquarters Dallas, will consist of the 
State of Texas, all that part of New Mexico not included 
in Dsitrict No. 10, all that part of Oklahoma not included in 
District No. 10, all that part of Louisiana not included in 
District No. 6, and the following counties in the State of 
Arizona: Pima, Graham, Greenlee, Cochise and Santa Cruz. 
This district contains 726 national banks which have accepted 
the provisions of the Federal Reserve Act. The capital stock 
of the Federal Reserve bank of Dallas on the basis of 6% of 
the total capital stock and surplus of the assenting national 
banks in the district will amount to $5,520,187; and if there 
be added 6% of the capital stock and surplus of the State 
banks and trust companies which have applied for member- 
ship up to April 1 1914, the total capital stock will be $5,- 
634,091. 

District No. 12, headquarters San Francisco, will take in 
the States of California, Washington, Oregon, Idaho, Nevada 
and Utah, and all that part of Arizona not included in Dis- 
trict No. 11. This district contains 514 national banks 
which have accepted the provisions of the Federal Reserve 
Act. The capital stock of the Federal reserve bank of San 
Francisco on the basis of 6% of the total capital stock and 
surplus of the assenting national banks in the district will 
amount to $7,825,405; and if there be added 6% of the capital 
stock and surplus of the State banks and trust companies 
which have applied for membership up to April 1 1914, the 
total capital stock will be $8,115,524. 

The factors which governed in the determination of the 
districts and the selection of the cities are outlined as follows 
by the Committee in its statement in which the above infor- 
mation was furnished: 


“The Federal Reserve Act directs the Reserve Bank Organization 
Committee to ‘designate not less than eight nor more than twelve cities to 
be known as Federal reserve cities,’ to ‘divide the Continental United 
States, excluding Alaska, into districts, each district to contain only one 
of such Federal reserve cities,’ and to apportion the districts ‘with due 
regard to the convenience and customary course of business.’ The Act 
provides that the districts may not necessarily be co-terminous with any 
State or States. 

“In determining the reserve districts and in designating the cities within 
such districts where Federal reserve banks shall be severally located, the 
Organization Committee has given full consideration to the important fac- 
tors bearing upon the subject. The Committee held public hearings in 
eighteen of the leading cities, from the Atlantic to the Pacific and from the 
Great Lakes to the Gulf, and was materially assisted thereby in determining 
the districts and the reserve cities. Every reasonable opportunity has been 
afforded applicant cities to furnish evidence to support their claims as loca- 
tions for Federal reserve banks. More than two hundred cities, through 
their clearing-house associations, chambers of commerce and other repre- 
sentatives, were heard. Of these thirty-seven cities asked to be designated 
as the headquarters of a Federal reserve bank. 

“The majority of the Organization Committee, including its Chairman 
and the Secretary of Agriculture, were present at all hearings, and steno- 
graphic reports of the proceedings were made for more deliberate con- 
sideration. Independent investigations were, in addition, made through 
the Treasury Department, and the preference of each bank as to the loca- 
tion of the Federal reserve bank with which it desired to be connected was 
ascertained by an independent card ballot addressed to each of the 7,475 
national banks throughout the country which had formally assented to the 
provisions of the Federal Reserve Act. 

“Among the many factors which governed the Committee in determining 
the respective districts and the selection of the cities which have been 
chosen were: 

“First.—The ability of the member banks within the district to provide 
the minimum capital of $4,000,000 required for the Federal reserve bank, on 
the basis of six per cent of the capital stock and surplus of member banks 
within their district. 

“‘Second.—The mercantile, industrial and financial connections existing 
in each district and the relations between the various portions of the district 
and the city selected for the location of the Federal reserve bank. 

“‘Third.—The probable ability of the Federal reserve bank in each dis- 
trict, after organization and after the provisions of the Federal Reserve 








Act shall have gone into effect, to meet the legitimate demands of business, 
whether normal or abnormal, in accordance with the spirit and provisions 
of the Federal Reserve Act. 

‘‘Fourth.—The fair and equitable division of the available capital of the 
Federal reserve banks among the districts created. 

“‘Fifth.—The general geographical situation of the district; transporta- 
tion lines, and the facilities for speedy communication between the Federal 
reserve bank and all portions of the district. 

“‘Sixth.—The population, area and prevalent business activities of the 
district, whether agricultural, manufacturing, mining or commercial, its 
— of growth and development in the past and its prospects for the 

ture. 

“In determining the several districts the Committee has endeavored to 
follow State lines as closely as practicable, and wherever it has been found 
necessary to deviate the division has been along lines which are believed 
to be the most convenient and advantageous for the district affected. 

“The Committee was impressed with the growth and development of the 
States of Idaho, Washington and Oregon, but on the basis of six per cent 
of the capital stock and surplus of national banks and State banks and trust 
companies which have applied for membership, that section could not pro- 
vide the $4,000,000 minimum capital stock required by thelaw. With the 
continued growth of that region it is reasonable to expect that in a few 
years the capital and surplus of its member banks will be sufficient to justify 
the creation of an additional Federal reserve district, at which time appli- 
cations may be made to the Congress for a grant of the necessary authority. 

“It is no part of the duty of the Organization Committee to locate 
branches of the Federal reserve banks. The law specifically provides 
that ‘each Federal reserve bank shall establish branch banks within the 
Federal reserve district in which it is located.’ All the material collected 
by the Committee will be placed at the disposal of the Federal reserve banks 
and the Federal Reserve Board when they are organized and ready to con- 
sider the establishment of branch banks."’ 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

The public sales of bank stocks this week aggregate 254 
shares and were all made at the Stock Exchange. Five 
shares of trust company stock were sold at auction. Exten- 
sive tables reporting bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the “‘Bank 
and Quotation Section,”’ the April issue of which accompanies 
to-day’s ‘‘Chronicle.’”’ Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 1052 and 1053. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*154 Commerce, Nat. Bank of... 173 178 177. Mar. 1914— 175 
*100 Corn Exchange Bank--- --- 315 315 315 #£=xFeb. 1914— 320 
TRUST COMPANY—Brooklyn. 
5 Franklin Trust Co_--_....-- 254 254 254 =Mar.1914— 254% 


* Sold at the Stock Exchange. 


, 

A New York Stock Exchange membership was posted for 
transfer this week, the consideration being $50,000, which is 
an unchanged price from the last preceding transaction. 

eisai 


The Sims bill repealing the provision in the Panama 
Canal Act exempting American coastwise vessels from the 
payment of tolls was passed by the House of Representa- 
tives on March 31 by a vote of 247 to 162—a majority of 85 
votes. The vote in favor of the repeal was made up of 220 
Democrats, 25 Republicans and 2 Progressives, while the 
votes in opposition to the repeal were cast by 52 Democrats, 
93 Republicans and 17 Progressives. Before the passage 
of the bill an indication of the forces allied with the President 
was furnished in the votes on two previous questions—the 
engrossment and third reading of the bill, ordered by a vote 
of 247 to 160, and a motion to re-commit, lost by a vote 
of 232 to 176. The motion to re-commit came from Repre- 
sentative O’Shaunessy of Rhode Island, a Democrat and 
member of the Committee on Inter-State and Foreign Com- 
merce. He moved that the bill be re-committed to the 
Committee on Inter-State and Foreign Commerce with direc- 
tions to the Committee to report the bill back to the House 


with the following amendment: 

Strike out all of Section 2 and insert in lieu thereof the following: 

“Section 2. And Congress hereby declares that in its judgment the 
United States which, at enormous cost, has built and fortified and owns 
the Canal without any expectation of pecuniary profit to itself from its 
ownership and which has the duty and expense of protecting the Canal 
with its troops and warships and by proper sanitation, may, as the owner 
and defender of the Canal and by virtue of its rights of sovereignty, right- 
fully provide preferential tolls or no tolls for its own war vessels and for 
vessels of commerce belonging to it or its citizens flying its flag so long as 
the conditions and charges of traffic established by it for vessels of foreign 
nations are just and equitable, and may rightfully in time of war as well as in 
time of peace maintain the Army and Navy in the Canal Zone including 
all necessary warlike materials both for defense and offense; and may 
rightfully provide preferential tolls or no tolls for the vessels of the Republic 
of Panama from which republic the right to construct the Canal was 
obtained and as authorized in the Act of June 28 1902, providing for the 
construction of the Canal.” 


Speaker Clark and Leader Underwood were conspicuous 
among the Democrats arrayed against the bill. Speaker 
Clark was the last to address the House in opposition 
to the bill before passage, and Representative Mann, the 
Republican leader, also argued strongly against the repeal 


APR. 4 1914 .| 


_ 





THE CHRONICLE 





a 


1043 





during the final debate. The latter’s remarks, as given in 


part in the ‘“‘Times,’’ were as follows: 

“There are three aspects of the Panama toll proposition. 

“First, Our treaty rights. 

“Second, Our moral rights apart from the treaty construction. 

“Third, The economic policy involved. 

“The important question to be decided now is our treaty rights, for a 
decision on that question is a lasting one. The economic policy might be 
changed at any time by Congress hereafter, when greater experience is 
acquired. 

“T maintain that the status of the countries immediately concerned by 
reason of their political relation to the territory in which the Canal is 
constructed, is different from that of all countries, and that under the 
treaty with England the United States is not required to impose the same 
tolls upon vessels of the United States or of Panama as are imposed upon ves- 
sels of other countries. 

‘Of course we cannot honorably break a binding contract with England, 
nor do we desire to, but honor does not require us to accept a false con- 
struction of the treaty because it is against our interest and in the interest 
of England. The language of the treaty is that ‘the Canal shall be free 
and open to the vessels of commerce and of war of all nations observing these 
rules on terms of entire equality,’ and then follows certain rules to be 
observed by a nation in order to entitle it to the terms of equality. 

“England insists that the United States and the Republic of Panama are 
included among those nations required to observe the rules, and hence can 
have no preferential tolls granted to the vessels of those two countries. 
England has protested against the exemption of tolls granted to our coast- 
wise vessels and also against the exemption of tolls granted to certain 
vessels and afticles of the Republic of Panama. 

‘‘A reading of the rules to be observed by nations who are to recelve 
equal treatment plainly discloses those rules are not applicable either to 
the United States or to the Republic of Panama. If those rules were 
applicable to the United States we could not defend the Canal in time 
of war because under these rules no nation to which they apply can in time 
of war disembark troops, munitions of war or warlike materials in the 
Canal, nor exercise any right of war in the Canal, and there are various 
other provisions applicable to all other nations using the Canal which 
plainly cannot be applicable to the United States or to the Republic of 
Panama. 

“The Hay-Pauncefote treaty puts vessels of commerce and of war upon 
the same footing. If we must levy tolls upon our vessels of commerce, then 
we must levy tolls upon our vessels of war. That would be a silly pro- 
ceeding which evidently was not contemplated when the treaty was agreed 
to, and it shows in itself that it was not the intention of the treaty to put 
vessels of war of the United States upon the same footing with vessels of 
war of other countries. The vessels of war of other countries must pay tolls 
on an equality with each other. Vessels of war of the United States 
will not pay tolls, but the language is the same as to war vessels and com- 
merce vessels. Vessels of commerce of all other countries pay tolls on an 
équal footing. Vessels of commerce of the United States are not required 
to pay tolls under the treaty. 

“If we agree now to the English construction, it is certain that in the 
future, when we have a war with Japan, or China, or some other country 
questions will arise in reference to their use and our use of the Canal, 
especially as to war vessels, and in that time of stress we will be met with the 
contention by England, the present ally of Japan, or by some other country, 
that we have already construed the treaty in such a way that we cannot 
protect the Canal without bringing a protest from England or other coun- 
tries, which will embarrass if not defeat us in the war.” 


Speaker Clark in his speech upholding the exemption for 
American coastwise vessels, took occasion to criticise the 
charges made against him of “bolting the President,” and 
the declaration that his stand was an opening gun in his 


campaign for the presidency in 1916. Some of his remarks 
were as follows: 

“T never hinted to any human being that I would be a Presidential candi- 
date in 1916, and that Iam not acandidate. It will surprise these limber- 
backed incense-swingers still more to know what I have uniformly told those 
who have suggested my candidacy in 1916, and it is this: ‘If President 
Wilson makes a success of his administration he will be re-nominated and 
re-elected in 1916, but if he makes a failure, which God forbid, the nomina- 
tion will not be worth having.’ 

“T never entertained the slightest ill-will toward the President about the 
Baltimore Convention. I wish him well. I did all I could to elect him, far 
more than some of those who so vociferously and fulsomely praise him now 
and for whom deep down in his heart he must entertain supreme contempt. 
I have steadfastly supported him until w- are called upon to bolt the 
platform. I absolutely refuse to do any such thing. 

“*T have this to say: The fact that I am making this fight for our platform 
pledges may end my public career. There are many things worse than 
being defeated for Congress or defeated for the Speakership, or even worse 
than to be defeated for the Presidency, and one of them is to repudiate 
the platform on which you are elected. 

‘To whom does the Panama Canal belong, anyway? To the United 
States of America. We built it at the enormous cost of $409,000,000. We 
built it on American soil. We built it by the genius of American engineers. 
We have fortified it; we will control it. In order to get a chance to build it 
we created a republic. 

‘*For whose benefit did we build the Canal? 
secondarily, we built it for the benefit of the world. Why did we build it? 
That is the crux of the whole situation. I will tell you what we wanted. 
We wanted to get cheap freight waterrates. And we wanted to fix it so that we 
can get both parts of our fleet into the Pacific or the Atlantic at the same 
time, wherever we want them and when we want them. 

‘*We want war with no nation; we want peace; but, rather than surrender 
our right to our complete sovereignty over every square foot of our globe- 
encircling domain we will cheerfully and courageously face the world in arms. 

“The amazing request of the President for the repeal, like the peace 
of God, passeth all understanding. If he has any reasons which are not 
utterly untenable, and which impelled him to make the request, he has not 
vouchsafed them to us as a body, or,so far as lam informed, to any member 
of the House. If he has adequate reasons and did not deem it prudent to 
make them known to the world at large, he could have communicated 
them to us in secret session. 

“If we have entered into an engagement which forbids us to manage our 
own affairs, then we must abide by it, however foolish or unnecessary that 
engagement may have been. But have we? Here opinions—honest 
opinions—differ; and, mind you, not only American, but British opinions. 
His Majesty’s Government is quite certain now that exemption of tolls on 
our coastwise traffic violates the Hay-Pauncefote treaty, but it was very 
far from certain W its accredited representative wrote to our Secretary 

of State as late as 1912, that ‘If the trade should be so regulated as vo 
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make it certain that only bona fide coastwise traffic which is reserved for 
United States vessels would be benefited by this exemption, it may be 
that no objection could be taken.’ 


“The repeal means the practical abandonment of the Monroe Doctrine 
which we forced into the code of the international law, and which the 
American people will maintain at all hazards.” 


The bill reached the Senate on April 1 and was immediately 
referred to the Committee on Inter-Oceanic Canals, the 
Chairman of which, Senator O’Gorman, announced his in- 
tention to call a meeting of the Committee next Tuesday. 
Two resolutions anent the bill were introduced in the Senate 
on Tuesday; one offered by Senator Norris declares that the 
passage of the Act is not to be construed as a surrender of the 
right claimed by the United States Government to regulate 
the traffic through the Canal and directs the President to 
begin negotiations with Great Britain for the settlement of 
the protest by arbitration; the other resolution, introduced 
by Senator Poindexter, requests the President to inform the 
Senate, ‘“‘in confidence, if he so desires,’’ what the unnamed 
matters are of ‘‘nearer consequence and greater delicacy,’’ 
referred to in his message on the Panama Canal Tolls, and 
asking that action on the repeal bill be deferred until the in- 
formation is obtained. Both resolutions were referred to the 
Committee on Inter-Oceanic Canals. 





That the pending anti-trust bills would “by threatened 
investigations and possible prosecutions” “restrain lawful 
business and have a disastrous effect upon enterprise already 
established and retard its further extension”’ is the conclusion 
reached by a special committee of the New York Chamber of 
Commerce. Its views are contained in a report presented 
in pursuance of action taken by the Chamber on March 5, 
when the Committee was directed to enlarge in the form: 
of a brief, the views of the Chamber in regard to the pro- 
posed legislation as expressed in the resolution adopted oti 
February 19 and published in these colu~ns February 28. 
The Committee urges upon the President and Congress that 
ample time be given for the consideration and discussion of 
these new proposals by all the people of the country and that 
whatever legislation may be formulated action thereon be 
deferred to a latter session of Congress. In part the report 
Says: 

Until recently the declarations of party leaders, Government officials 
and publicists as to industrial conditions needing correction in the interest 
of the public welfare have been confined to business organizations seeming 
to have at least the potentiality of operating in restraint of trade, enjoying 
undue privilege or imposing unfair conditions. 

Now for the first time, the idea is suggested that all business of what- 
soever nature conducted under corporate form shall be brought under the 
most exhaustive and complete scrutiny of its most intimate and personal 
affairs by a commission which has practically no other powers than those 
of investigation. 

It is indeed a serious matter when the framers of legislation, being 
the elected representatives of the people in Congress, should seem to 
indicate that in their minds all those conducting industrial enterprise 
are less honest, less fair and less public-spirited than those who are drawn 
into public life to frame and administer the laws. 

If business men of the country do not generally resent and protest 
against such implications, they will be considered to have tacitly ad- 
mitted them. 

Let us not forget that statutory law, if incompatible with or too inflexible 
to be co-ordinated with the changing elements of economic force, or if ad- 
ministered contrary to, or in ignorance thereof, will either be overborne 
by economic law and mecessity or else will tend to restrain, if not to destroy, 
industrial progress. ; 

A survey of the history of the remarkable industrial and business develop- 
ment of this country indicates that its achievements have been, in the main, 
due to the initiative, energy, enterprise and bold courage of an immense 
number of individuals breathing and operating in the free air of untram- 
melled opportunity, in which alone true genius can work and survive. 

To shackle the genius of this country, to limit individual freedom and 
inititative within the confines of parental government direction other 
than the well-defined limits now understood and recognized as inconsistent 
with moral law, modern ethics, and the public welfare, would be to set 
brakes upon the splendid spirit of our people by which all our achievements 
have been inspired, if not indeed to break down the march of progress, 
and to force us to the rear in that international contest for the world’s 
business by which alone this country can continue to grow and reach the 
fruition of which there has heretofore been such ample promise. 

Your committee has been unable to ascertain from what business organ- 
izations or industrial sources there has emanated any important demand 
for legislation as outlined in the tentative bills, and has not yet been able 
to find any expression of responsible or organized business opinion that 
legislation of such character would be timely, appropriate or beneficial to 
the business interests or the people of this country. 

On the other hand, your Committee believes that business interests 
now clearly understand the prohibitions of the Sherman Law, the intent 
of which has been made more clear by the Court decisions. 

It is a matter of public knowledge that those whose affairs are not 
yet in harmony with the interpretations of that law are voluntarily seeking 
to readjust their affairs in consonance with it without the expense, delays, 
and convulsion created by legal processes. 

With this consciousness abroad in the land your committee believes 
that what business men generally desire, what industry most needs, is 
the certainty of a period of rest for the peaceful readjustment of all enter 
prise that is inconsistent with the accepted principles of law and ethics, 
and for the energetic advancement of all individual endeavor free of any 
sense of repression, secure in a sense of liberty of action, and guarded from 
the danger that the disclosure of personal prerogatives and private achieve- 
ments would entail. 

In the United States there are about 350,000 corporations engaged in 
several thousand different lines of business, handling tens_of thousands of 
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different commodities and having complicated relations with several 
hundred thousand firms and individuals composing the business world. 

Furthermore, the directorates of these corporations have undoubtedly 
been the selection of those fittest to administer great and complicated affairs, 
and the keenest search is ever being made to find new and talented men for 
these positions. Is it wise to risk dislocating all enterprise by a hurried 
provision requiring a readjustment of management without knowledge of 
where new leaders or directors competent and informed are to be found who 
are willing to assume the cares and responsibilities not now considered as 
enviable as heretofore ? 

If Congress is to proceed, as the President has suggested, in a way ‘‘to 
give expression to the best business judgment of America,"’ and as he has 
again said, ‘‘in thoughtful moderation’’ toward a reasonable and peaceable 
consideration of these vexed questions, so that, as he stated, ‘‘the laws 
we are now about to pass may be the bulwarks and safeguards of industry,” 
is it not essential that ample time shall be given for the consideration of 
their principles as well as the form of their application, to the end that 
by an extension of the wise policy which keeps this nation at peace with 
all the world, we may enjoy a like advantage by keeping us at industrial 
peace with ourselves ? 

As a further record of the views of the Chamber adopted February 19th 
your Committee recommends the adoption of the following resolutions : 

Whereas, Business men generally will heartily support the principles of 
the Constitution of Peace announced in the President's message of Janu- 
ary 20th; and 

Whereas, They will bring to the study of the problems outlincd in the 
Message their most thoughtful consideration and co-operation; and 

Whereas. Business and industrialism with their vast ramifications are 
peculiarly sensitive to changes at home and abroad; and 

Whereas, Without the most careful analysis and deepest study it is 
impossible to make intelligent forecast of the ultimate effect of radical 
changes in law or methods; and 

Whereas, The tentative bills which have been presented in Congress not 
only widely depart from the spirit of the ‘Constitution of Peace”, out- 
lined in the President’s Message, but by threatened investigations and 
possible prosecutions would restrain lawful business and have a disastrous 
effect upon enterprise already established and retard its further extension; 
now, therefore, be it : 

Resolved, That the Chamber of Commerce of the State of New York urges 
upon the President and upon the Congress of the United States that ample 
time be given for the consideration and discussion of these new proposals 
by all the people of the country, that provision should be made for taking 
testimony from business men and business organizations throughout the 
country whose activities prevent their appearing at Washington to express 
their views, and that whatever legislation may be formulated. action thereon 
be deferred to alater session of Congress, in order that there may besuf- 
ficient time for a clear apprehension and thorough discussion and a com- 
plete expression of opinion throughout the country, to the end that what 
s.all finally be determined upon may be the product of mature judgment, 
x)! may be likely to inure to the benefit and not to the disadvantage of the 
sauterests of all the people. 


The spec:al committee which drafted the report consisted 
of Eugenius H. Outerbridge, Chairman; Samuel W. Fair- 
child, William Sloane, Charles H. Warren, William Mc- 
Carroll, Edward L. Rogers, Algernon S. Frissell, Howard C. 
Smith and John Claflin, President of the Chamber. The 
report was unanimously adopted by the Chamber on Thurs- 
day of this week. 


—_——¢——— 


In a direct appeal to President Wilson the Merchants’ 
Association of New York seeks anew the postponement of 
the enactment of anti-trust legislation until the next session 
of Congress. Resolutions to this end were adopted by the 
directors of the Association on March 16, and this action 
has been followed by a direct request to President Wilson 
by the Association, through its President, W. A. Marble, 
that all further legislation on the subject be deferred until 
Congress meets in regular session. Mr. Marble in urging 
this says: 

Permit us to point out that one of the most injurious and repressive in- 
fluences which can affect business is uncertainty; that while all other, con- 
ditions, at home and abroad, which influence business are at present either 
favorable or at least promising, all of them are largely neutralized by the 
existing uncertainty in regard to legislation by Congress; and that this un- 
certainty constitutes the chief obstacle to the resumption of normal activity 
in industry and commerce, and the return of prosperity which such activity 
would imply. 

Permit us to point out further that, if the present programme is adhered 
to, this uncertainty must continue for many weary months; until Congress 
can agree upon and enact the new laws; until the country has studied and can 
understand their intent and probable effect; and until, after long discus- 
sion, the country decides whether to accept and give fair trial to the new 
laws, or, by pressure upon Congress at its next session, to seek to amend 
or repeal them. The enactment of such laws without ample opportunity 
for all interests affected by them to understand them and to be heard con- 
cerning them, makes very doubtful the soundness, and therefore the per- 
manence, of any such laws if passed at this session of Congress. All of 
these facts would tend to prolong the existing uncertainty for at least 
another twelvemonth. 

In contrast to this picture is that which would be presented if the Ad- 
ministration and Congress should now frankly announce that, because of 
the great complexity and importance of the proposed legislation, and of its 
far-reaching effects upon the industry and commerce of the country, the 
decision had been reached to postpone all further legislation on this subject 
until the next regular session of the present Congress, and to utilize the in- 
terval to enable the country to understand and discuss the probiem, and to 
give expression to its matured judgment concerning the wisest means to be 
adopted for its solution and thus to insure that the proposed legislation, 
when enacted, would be wisely framed, would commend itself to the busi- 
ness judgment of the country, and therefore would probably be accepted 
without serious opposition and without effort at once to amend or annul 
it. We believe that the action we advise and urge would be the wisest and 
most statesmanlike which is open to your Administration and tothe present 
Congress. If such action is taken we predict that it will command the 
universal approval of the country and will be potent in promoting the re- 
sumption of activity and the return of prosperity in business of every kind 
to_which the proposed legislation relates. 

eo 





Action similar to that of the Pennsylvania Railroad in 
materially reducing its working force and its train service 
of which mention was made in these columns last week, has 
been taken by most of the other important railroad systems 
in the East, according to announcements this week. In 
the case of the Pennsylvania, besides the 25,000 employees 
affected on the lines east of Pittsburgh, it is stated that 
on the lines west of Pittsburgh some 13,000 have been laid 
off, making the total reduction on the whole system 38,000. 
The number of trains discontinued on the Eastern lines has 
also been increased since last week, and thus far 118 trains 
have been withdrawn by the road. Ina statement made on 
Monday concerning the action of the road, President Rea 
said : 

The decision to reduce train service and working forces of the Pennsyl- 
vania system, while apparently sudden, should not be considered surprising, 
as the published monthly statements of the system furnished to both State 
and Inter-State commissions have shown the large decreases in net operat- 
ing income the system has sustained. Higher wages, extra crew and 
other laws, higher taxes and other expense items caused these decreases, 
which are not peculiar to the Pennsylvania Railroad. These causes still 
exist, and in addition the gross revenues of the system have been steadily 
decreasing since last October. While many other railroad systems began 
to reduce forces in the middle of 1913, the Pennsylvania system continued 
its usual train service and working force as long as possible. In view of 
the fact, however, that in the four months ending February 28 1914, 
compared with the same period of the previous year, operating revenues 
decreased $8,815,991 and net operating income decreased $6,652,671, the 
company is compelled to reduce operating expenses. The management 
would not adopt any policy that would unnecessarily inconvenience the 
public, allow the property to depreciate, or deprive men of employment 
unless required by existing conditions. The falling off in earnings and 


traffic demands lower operating expenses, and the only way to bring this 
about is to reduce train service and the number of employees. 


Since September there has been a gradual reduction in the 
number of men employed on all the lines of the New York 
Central System, and the number dropped in the interval by 
the road is announced as 27,500. The road has likewise 
reduced its train service, according to Vice-President Hardin, 
the decrease in business has been felt in both freight and 
passenger service. 

General Manager A. J. Stone of the Erie RR., in announc- 
ing that 6,000 of its men have been laid off since last Decem- 
ber, states that the road now has about 18,000 fewer men at 
work than at the height of its maintenance work last summer. 
Mr. Stone also says that the shops are now on half time, 
owing to the increase in the number of idle freight cars, and 
that wage cuts are also under consideration. 

On the Norfolk & Western Ry., according to President 
Johnson, since November 1 there have been suspended and 
relieved from service a total of 8,000 men. Following this 
statement of President Johnson on March 31, it was reported 
on April 2 that at the road’s Roanoke (Va.) shops 900 men 
had returned to work on part time. 

The Lehigh Valley is said to have 86% of its normal force 
working 66% of regular time; as the road has a total average 
force of 22,800 men, the retrenchment is equivalent to a 
reduction of about 10,000 employees. 

The shops of the Reading Ry. at Reading, Pa., are re- 
ported to have been put on shorter hours this week, several 
thousand men being affected by the change. 

On the Toledo-Wheeling Division of the Wheeling & Lake 
Erie, 100 men were laid off on April 1, owing, it is said, 
to the closing of the Ohio coal mines. 

On the Chicago & Alton, it is reported, economies effected 
during the past two months will result in a saving of $250,000 
annually. President Bierd states that there have been 
dropped 200 employees with combined salaries aggregating 
$20,000 monthly, including some executive officers whose 
departments were abolished or consolidated with others. 

Criticism of the curtailment of the forces of the Penn- 
sylvania and the New York Central was made by Clifford 
Thorne, Chairman of the Iowa State Railroad Commission, 


on the 29th ult. in a statement in which he said : 

I have been asked by the representative of a Western newspaper to state 
what comments, if any, I had to make on the discharge of 15,000 men by 
the Pennsylvania Railroad and 25,000 men by the New York Central, 
announced Saturday, as bearing upon the advance-rate case now pending 
before the Inter-State Commerce Commission. 

I sincerely trust that the exploitation of the discharge of these men 
has not been done for the purpose of influencing the Commission. If these 
acts are done at this particular time for the purpose of influencing the 
decision in this case one way or the other, and if that is the object in view 
in taking off some sixty passenger trains and removing other facilities which 
will seriously discommode the public, then these are very effective methods 
of browbeating this tribunal—nothing more and nothing less. Out West 
such methods are old and familiar. I do not claim that is the object. 
I hope sincerely that it is not the object, and that these gentlemen do not 
hope to influence this distinguished tribunal in that matter. Governor 
Larrabee, one of the pioneers in the movement for intelligent railroad regu- 
lation, described in his book on railroads with great detail precisely these 
same tactics, which were used in the State of lowa, twenty-five years ago. 

The discharge of 40,000 men does not prove a solitary fact at issue in 
this case. It simply proves the colossal power of a few men, that can throw 
40,000 poor families out of the means of daily sustenance. We knew 
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they had this power before they ever discharged the men. If that is to be 
the test for deciding this case, there is absolutely no reason why the same 
method cannot be resorted to a year from now and the following year, and 
so on for the future. 

The railroads claim a crisis exists in their business. We accept that 
issue. And I hope that the atmosphere can be cleared for a fair, dispassion- 
ate, well-balanced review of the merits of the case, independent of all out- 
side influences, brought about by the most colossal aggregation of combined 
wealth existing in the United States. We will present to the Commission 
tomorrow a few simple propositions, supported by concrete facts, estab- 
lished by the sworn reports, of the railroads themselves, to the Inter-State 
Commerce Commission. f 

In answer to the above Vice-President Hardin of the 


Central is quoted in the ‘Journal of Commerce” as saying : 

We do not like to lay men off, because they are trained men who are 
valuable to us, if there is any way of our retaining them. The decrease 
in our working forces has been made necessary simply because the conditions 
of business on our lines so decreed, and it has had absolutely nothing to do 
with any pending proceeding in which we may be interested and cannot 
properly be so construed. 

The facts have all been known to the press during the last five months. 
and the statement as to the total number of employees which we have been 
compelled by legitimate business reasons to lay off since last October was 
made in response to a query by a newspaper representative. 

—_—e——_—_ 

Under the Van Tuy] bill, revising the banking laws of 
New York State, which was passed by the Legislature last 
week, and is now awaiting the Governor’s signature, the 
banking institutions will, in computing the reserves against 
the aggregate demand deposits, be permitted to deduct 
foreign exchange balances. In other respects the require- 
ments are much the same as at present. We gave last week 
the reserve requirements against deposits for both the State 
banks and trust companies as contained in the bill. The 
following shows how deposits are defined and what deduc- 
tions are permitted in the computation of the reserves: 

Time Deposits.—The term ‘‘time deposits,’ when used in this chapter, 
means all deposits the payment of which cannot legally be required within 
thirty days. 

Demand Deposits.—The term “demand deposits,’’ when used in this 
chapter, means deposits, payment of which can legally be required within 
thirty days. 

Aggregate Demand Deposits.—The term “aggregate demand deposits,” 
when used in this chapter, means the deposits against which reserves must 
be maintained, by banks, trust companies and private and individual 
bankers, and includes total deposits, all amounts due to banks, bankers, 
trust companies and savings banks, the amounts due on certified and 
cashiers’ checks, and for unpaid dividends less the following items: 

1. Total time deposits; 

2. Deposits secured by the deposit of outstanding unmatured stocks, 
bonds or other obligations of the State or City of New York; 

3. Deposits to an amount not exceeding either the market or par value 
of outstanding unmatured stocks, bonds or other obligations of the State or 
City of New York owned or held by such corporation or banker; 

4. The amounts due it on demand from banks, bankers and trust com- 
panies other than its reserve depositaries, including foreign exchange balances 
credited to it and subject to draft; 

5. The excess due it from reserve depositaries over the amount required 
to maintain its total reserves. 

Reserves on Hand.—The term ‘Reserves on hand,"’ when used in this 
chapter, means the reserves against deposits kept in the vault of any indi- 
vidual or corporation pursuant to the provisions of this chapter. 

Reserves on Deposit.—The term ‘‘reserves on deposit’’, when used in 
this chapter, means the reserves against deposits maintained by any indi- 
vidual or corporation pursuant to this chapter in reserve depositaries or in 
@ Federal reserve bank of which such corporation is a member, and not in 
excess of the amount authorized by this chapter. 

Total Reserves.—The term ‘‘total reserves,’’ when used in this chapter, 
means the aggregate of reserves on hand and reserves on deposit maintained 
pursuant to the provisions of this chapter. 

———@——- 


Gov. Glynn on the 28th ult. announced the appointment 
of Eugene Lamb Richards of Staten Island as State Bank 
Superintendent, succeeding George C. Van Tuyl Jr., whose 
term is about to expire. Mr. Van Tuy] is expected to enter 
the Metropolitan Trust Co. of this city as President. Mr. 
Richards was formerly a member of the law firm of Janeway, 
Thacher & Richards, but is now practicing independently. 
He was Deputy Attorney-General of New York from 1896 
to 1898. He is President of the Richmond County Demo- 
cratic Club. 

sihiabilibinine 

Judge Frank Hasbrouck of Poughkeepsie has been named 
as State Superintendent of Insurance, succeeding William 
T. Emmet, who has been named for the office of Public 
Service Commissioner for the Second District. 

sslphicciicinaly 

The bill imposing a tax on the capital, surplus and un- 
divided profits of banks and trust companies in New Jersey 
was signed by Gov. Fielder on March 31. As passed by the 
Senate on March 10, the bill imposed a tax of 1% on the capi- 
tal, surplus and undivided profits. 'The bankers of the State 
opposed the legislation and endeavored to have the rate re- 
duced to one-half of 1%; the Governor finally agreed to a 
rate of three-fourths of 1%; on the 30th the bill, amended ac- 
cordingly, was passed by the Assembly, and the following 
day was passed by the Senate and signed by the Governor. 
The bill calls for a tax of three-fourths of 1% on the capital, 
surplus and undivided profits of a bank, less the assessed 





valuation of real estateo the bank. The tax is to be divided 
between the municipality in which the bank is located and the 
county. Real estate owned by a bank, it is stated, is to be 
taxed as all other realty, that is, at the local rate. Accord- 
ing to an announcement made on Wednesday by William J. 
Field, Secretary of the New Jersey Bankers’ Association, 
and Secretary and Treasurer of the Commercial Trust Co. 
of New Jersey at Jersey City, the constitutionality of the 
new law is to be tested in the courts either by the Bankers’ 
Association or by the Commercial Trust. It is to be at 
tacked on three grounds; first, that it is of faulty classifica- 
tion, that it is not proper to classify bank stock by itself; 
second, that the bill did not originate in the Assembly, as re- 
quired by the State constitution but that it really originated 
in the Senate; and third, that the law does not provide for 
the taxing of bank stock at its true value, as required by the 
State constitution. 


—_~e——_. 

The National Bank of Commerce in New York celebrated 
its 75th anniversary yesterday. It was founded as a State 
institution on April 3 1839 and became a national bank in 
1864. Its capital was originally $5,000,000 and in 1856 it 
was increased to $10,000,000. In 1877 it was reduced to 
$5,000,000, and was again increased to $10,000,000 in 1900, 
when the bank took over the National Union Bank. The 
capital was raised to the present figure, $25,000,000, with 
the absorption of the Western National Bank in 1903. The 
surplus and undivided profits of the Commerce amounted 
to $16,939,541 under the last call of the Comptroller of the 
Currency, March 4, and the total resources at that date 
were $216,000,000. 

ial, 


R. M. Kindersley of Lazard Bros. & Co. has been elected 
a director of the Bank of England, succeeding the late Sir 
Augustus Prevost. Mr. Kindersley was formerly a member 
of the Stock Exchange firm of D. A. Bevan & Co. 


The annual report of the Deutsche Bank for the year 
1913, presented at the annual meeeting in Berlin on March 
31, furnishes an interesting resume of general conditions in 
the leading countries. For the year under review the bank 
shows profits, including the balance of $718,987 brought 
forward from 1912, due provision being made for all bad and 
doubtful debts, of $16,982,591. After deducting all expen- 
ses, writing off $904,538 from premises and furniture accounts 
and placing $85,714 to special reserve for talon tax, net 
profits of $8,510,811 remained, representing 17.87% on the 
paid-up capital. Of the net profits $5,952,381 is to be 
appropriated for dividends, representing 124% on the 
capital stock, $595,238 was carried to reserves, $232,975 
appropriated for directors, $714,285 to gratuities to the staff, 
and $1,015,931 carried forward. The reserve fund by the 
proposed addition will be brought up to $27,380,952, equal 
to 574%% on the bank’s full paid up capital of $47,619,048. 
At the next general meeting it is proposed to raise the 
capital of the bank by M.50,000,000 ($11,904,761), with the 
view to the amalgamation of the Bergisch Markische Bank 
with the Deutsche Bank. The marked development of the 
Deutsche Bank since 1900 is indicated in its deposits, which 
have advanced since that date from $126,468,122 to $376,- 
201,378. Edward D. Adams, of 71 Broadway, is the New 
York representative of the bank. 


—~e——. 


An extra cash dividend of 300%, in addition to the regular 
monthly dividend of 3%, was declared by the directors of 
the German National Bank of Allegheny on March 31. The 
bank has a capital of $200,000, the sum distributed to the 
stockholders thus amounting to $600,000. The disburse- 
ment was made out of the surplus of $900,000. It was 
considered inadvisable to hold so large a surplus in view of the 
new Federal Reserve Act. The law requires the national 
banks to subscribe for stock in the Federal Reserve Bank 
in proportion to their capital and surplus, and it was not 
deemed best to take a larger participation than necessary, 
since dividends upon the stock of the reserve banks are lim- 
ited to 6%. 

Se? ae 


Plans to reduce the capital of the State Banking & Trust 
Company of Cleveland from $500,000 to $250,000 have been 
approved by the Secretary of State. The reduction will be 
effected by the surrender by the stockholders of one-half 
their holdings at par, payable 25% in cash April 6, the bal- 
ance being represented in certificates of deposit bearing in- 
terest at 4%, payable in three installments of 25% each, 


in six, nine and twelve months, respectively. 
—_——@e—— 
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The plans to increase the capital of the Commercial Na- 
tional Bank of Minneapolis from $200,000 to $500,000 and to 
change the name to the National City Bank were approved 
by the stockholders on March 24. These proposed changes 
were previously referred to in our issue of Feb. 21, when an- 
nouncement was also made of the acquisition of the bank by 
new interests, one of the principals being George F. Orde, 
who has become a Vice-President of the institution. The 
following new directors have just been added to the board: 
S. W. Wells of Wells & Dickey Co.; Harry B. Waite, A. D. 
Walker, H. S. Helm, J. S. Mitchell and George L. Heegaard. 


sniatlbiinie 

Reassuring statements issued by the Denver Clearing- 
House Association and the State Bank Commissioner’s of- 
fice, together with the ability of the bank to meet the extra 
demands on it, served to bring to an end on March 24 a 
several days’ run to which the German-American Trust Com- 
pany of Denver was subjected. Rumors as to the solvency 
of the institution are said to have been responsible for the 
run, which was confined almost entirely to its savings de- 
partment. It is stated that altogether less than $600,000 in 
savings deposits was withdrawn during the run, while more 
than $300,000 was re-deposited during the same period in 
both the savings and commercial departments. The bank 
was able to meet the calls of the depositors without availing 
of any of the offers of assistance extended it, these having 
come not only from local interests, but from various sections 
of the country, the Union Trust Company of Chicago and 
the Central Trust Company of New York being among those 
offering such aid. The Denver Clearing-House Association 
in a statement issued on the 23d ult., indicating its intention 
to stand by the institution, said: 

Owing to current rumors relating to the condition of the German-Ameri- 
can Trust Company of this city, the Denver Clearing-House Association, 
after inquiring into the affairs of the said trust company, is satisfied of its 
solvency, and the Denver Clearing-House Association is prepared to render 


such assistance to the said company as will enable it to meet any demands 
that may be made upon it. 


DENVER CLEARING-HOUSE ASSOCIATION, 
J. C. MITCHELL, President. 
Denver, Colo., March 23 1914. 
The announcement of the State Bank Commissioner’s 
office was issued through Deputy State Commissioner Sher- 


wood Crocker, and in part said: 


This office is thoroughly conversant with the affairs of the German-Amer- 
ican Trust Company of this city and considers this bank to be in a most ex- 
cellent condition. It has been considered not only by this office, but by 
the people at large, as one of the strongest institutions in the State, and no 
one should feel any alarm over the ridiculously untrue and unfounded ru- 
mors that have been recently circulated. 


The company has a capital of $500,000; under the last 
State call its surplus and undivided profits were $189,981, 
while its deposits amounted to $4,935,130. 





In the furtherance of plans to consolidate the Bank of 
Norfolk, Inc., at Norfolk, Va., and the Seaboard National 
Bank, the latter proposes to increase its capital from $200,000 
to $300,000. Action in the matter will be taken by the Sea- 
board’s stockholders on April 21. The new stock is to be is- 
sued in the interest of the stockholders of the Bank of Nor- 
folk, which has a capital of $100,000. The deposits of the in- 
stitution are over $500,000, while those of the Seaboard in 
the January statement were close to $1,000,000. Both in- 
stitutions were organized in 1905; the Seaboard was origi- 
nally a State bank, but changed to the national system in 
1912, when its capital was increased from $100,000 to $200,- 
000. It is understood that W. T. Old will continue as Pres- 
ident of the Seaboard; H. T. Campbell, President of the Bank 
of Norfolk, is expected to become a Vice-President of the 
consolidated institution; G. Serpell, Vice-President of the 
Seaboard, and Abner S. Pope, the latter’s Cashier, are slated 
for the posts of Chairman of the board and Cashier, respec 
tively. 








Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
other leading cities. 

















Cleartnos—Returns by Telegraph. | Per 

Week ending Aprtl 4. 1914. 1913. Cent, 
New York.....................-...! $1,876,876,509 | $1,739,923,762 | +7.9 
SE ninaasesecscccccccceces 160,856,761 158,088,878 1.7 
Philadelphia - 162,652,275 156,058,780 +4.2 
Baltimore 32,981,635 34,934,039 a 
Chicago 281,863,779 261,122,448 | +7.9 
St. Louis 70,618,915 61,878,097 | +14.1 
New Orleans 15,158,363 14,682,992 | +32 
Seven cities, § days........-...-. $2,691,008,237 | $2,426,688,996 | +7.2 
See GUE GNIS ot ccccccscccasacs 573,487 ,692 569,947,287 +06 
Total all cities, 6 days...........-- | $3,174,495,929 | $2,996,636,283 +5.9 
All ofties, 1 Gay.........2....2..2200 558,274,208 532,303,279 | +4.9 

Tatal all cities for week... _______- $3 ,732.770,137 | £3,522,939,562 | + 


o 
1 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the three months of 1914 and 1913 are given below. 


| Three Months 1914. | 
Descrip- 





Three Months 1913. 

















tion. Par Value Actual Aver.) Par Value Actual ver. 
or Quantity. Value, Price. or Quantity. Value. lertce 

St’k/Sh’s..| 22,164,214 22,742,337 
\Val__'$1,956 ,132,879|$1,847,058,745| 94.4 $2,066,507 ,450/$2,021,348,588] 97.8 
RR. bonds) 202,505,500} 196,172,711| 96.9, 137,612, 134,376,157| 97.6 
Gov't bds- 158,500 .288}101.8, 304, 314,840/103.6 
State bds__ 16,758,500 17,291,718|103.2, 5,128,5' 4,555,070] 88.8 
Bank stks-_ 217,900 438,420)201.2 39,7 84,104/211.8 
Total____'$2,175,773,2791$2,061,122,882| 94.7 $2,209,592,150/$2,160,678,7591 97.8 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1914 
and 1913 is indicated in the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 









































Mth. 1914. 1913. 

Number Values. | Number Values. 

of of 
Shares. Par. Actual. Shares. Par. Actual. 
$ $ $ s 

Jan -_/10,088,895| 881,625,495) 847,963,208) 8,748,973) 809,787,850) 790,879,464 
Feb _| 6,220,059} 556,109,360) 515,947,918) 6,763,632) 617,315,100) 600,464,308 
Mar.| 5,855,260; 518,398,024 483,147,619) 7,229,732) 639,404,500) 620,004,816 
istqr 22,164,214|1,956,132,87911,847,058,745122,742,337 2,066 ,507 ,450)2,021,348,588 





The following compilation covers the clearings by months 
since Jan. 1. 


MONTHLY CLEARINGS. 





























Clearings, Total All. Clearings Outside New York. 

Month. 
1914. | 1913. % 1914. 1913. % 

$ $ $ g 
Jan ..|16,226,119,613) 16,262,840,268| —0.2) 6,854,299,220) 6,924,099,062} —1.0 
Feb _.|12,888,108,921)13,639,567,259| —5.5| 5,650,553,438| 5,844,961,954) —3.3 
Mar... 14,280,780,928 14,166 ,021,542 +0.8) 6,431,190,884| 6,279,796,632) +2.4 
1st qr- 43,395,009 ,462! 44‘ 068,429,069 —1.5' 18,936 ,043 ,542|18,048,887,658! —0.6 





The course of bank clearings at leading cities of the country 
for the month of March and since Jan. 1 in each of the 
last four years is shown in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES. 























March- Jan. 1 to March 31 
(000,000s 1914. 1913. 1912. 1911. 1914. 1913. 1912. 1911. 
omitted.) $ $- sg $ $s $ $ 

We TONE..wccccus 7,850 7,886 8,417 7,622 24,459 25,020 24,565 23,448 
Ce caw wine 1,493 1,384 1,302 1,288 4,181 4,037 3,708 3,406 
inch panesae 679 692 784 709 42,064 2,226 2,369 2,154 
Philadelphia---_-.-- 671 687 682 647 2,078 2,118 1,997 1,890 
ig eae 352 335 327 324 1,055 1,051 980 980 
Pittsburgh ---.---- 224 237 218 227 646 724 635 624 
San Francisco-.---. 212 229 218 204 616 664 650 571 
Cincinnati -.--.--- 119 109 115 108 358 342 336 323 
Baltimore. ......- 154 166 148 144 458 527 472 434 
Kansas City-.--.-- 232 230 204 225 686 697 641 661 
CORVGIERS . « on.-- 102 98 81 79 317 308 254 234 
New Orleans----.-- 78 75 88 $4 264 254 289 259 
Minneapolis- - ---- 101 99 83 83 294 303 246 239 
fo 61 59 63 61 198 197 195 190 
REE Uducosaces 115 101 84 77 342 307 252 222 
Milwaukee ------- 71 64 62 58 220 193 185 180 
Los Angeles--.---- 108 108 93 20 308 318 273 218 
Providence ....-.-- 33 34 34 33 105 109 108 106 
RE aia peace 85 80 73 75 232 224 209 190 
DE kc duvessue 48 46 41 40 146 147 136 125 
es 54 50 55 50 142 130 142 132 
Indianapolis - -- ~~ - 32 31 34 38 99 107 106 111 
pT Sa 36 41 36 36 105 117 115 110 
Richmond. ------- 34 35 36 33 105 106 112 97 
Memphis. .-.--.-.-.-- 36 35 33 29 116 110 111 96 
OE a iim siameae 57 56 50 47 154 153 137 128 
0 ee 22 20 20 20 69 66 60 56 
Salt Lake City. -- 24 24 33 25 76 79 101 76 

Ts wad accene 13,083 13,002 13,414 12,446 39,893 40,634 39,384 37,260 
Other cities_--~-.--- 1,198 1,164 1,043 1,026 3,502 3,434 3,077 2,977 

Total all__.---- 14,281 14,166 14,457 13,472 43,395 44,068 42,461 40,237 
Outside New York. 6,431 6,280 6,040 5,850 18,936 19,048 17,896 16,789 


Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of March 1914 show a decrease 
from the same month of 1913 of 4.2%, and for the two 
months the loss reaches 8.8%. 





| March. 








TotalCanada 





























Three Months. 
Clearings ai— i 

1 Inc. or | Inc. or 

1914. | 1913. | Dec. | 1914, 1913. Dec 

Canada— $ | $ % | $ $ % 
Montreal _ _.|216,000,000 207,856,733) +3.9| 650,407,949] 666,496,234) —2.4 
Toronto . .. .|167,870,606| 171,305,591| —2.0) 517,505,068] 530,966,432] —2.5 
Winnipeg. --| 91,710,153 102,565,120) —10.6) 290,150,068] 343,053,705] —15.4 
Vancouver..| 41,714,259] 47,535,145} —12.2| 117,122,186] 150,607,879] —22.2 
Ottawa ....| 16,747,318} 15,086,543} +11.0) 48,569,134] 48,400,001; +0.4 
Quebec... -- 12,502,734| 11,563,793) +8.1) 37,176,572] 37,627,348] —1.2 
Halifax ....| 7,674,555] 7,672,588) +0.03| 23,651,051) 24,334,841] —2.8 
Hamilton...| 12,391,477| 13,231,933} —6.3| 37,019,608} 41,983,293] —11.8 
St. John....| 6,065,568 5,996,956, +1.2| 18,638,894] 20,676,843} —9.9 
London ...-| 6,940,901) 7,882,721] —11.9| 20,925,867] 23,056,051] —9.2 
Calgary ..-.| 14,431,284] 18,072,245) —20.1| 43,655,383] 58,433,319) —25.3 
Victoria... ..| 11,043,187] 15,335,494) —28.0} 32,768,767] 45,273,101| —27.6 
Edmonton._| 14,249,340} 16,360,216, —12.9| 42,650,381] 50,707,220] —15.9 
Regina..-_- 7,534,741] 9,622,750) —21.7| 23,292,979] 34,050,144] —31.6 
Brandon ...| 2,004,746) 2,089,515) —4.1| 5,978,080 7,218,617] —17.2 
Lethbridge _| 1,856,984) 2,167,229) —14.4| 5,520,157 6,714,584] —17.8 
Saskatoon __| 5,119,383| 7,677,047) —33.3) 15,935,889] 23,983,530] —33.6 
Brantford __| 2,385,922) 2,368,235) +0.7| 7,465,400 7,657,971] —2.5 
Moose Jaw.| 3,819,086] 4,870,194 —21.6, 11,262,233] 15,575,332) —27.7 
Fort William} 2,500,000) 2,863,047) —12.7| 8,906,810 9,858,132] —9.7 
New W'm’er| 1,731,544) 2,331,167) —25.7) 4,919,880 7,046,722' —30.2 

MedicineHat 1,755,867) Not incl. in| total. | 5,278,036) Not incl. in to tal. 
646,293,888 674,454,082; —4.2 1,963,522,356/2,153,721,299] —8.8 


The clearings for the week ending Mar. 28, in comparison 
with the same week of 1913, show an increase in the aggre- 
gate of 8.2%. 
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Week ending March 28. cs 7 : 
Cures 0 as Monetary: Commerciale nglishBews 
1914. 1913. Dec. 1912. 1911. 
$ $ % $ $ Fin eae 
45,108,911| 37,506,170) +20.3| 44,071,433| 46,993,611 English Financial Markets Per Cable. 
609,971) 35,872,060) +2.0) 37,300,000, 35,724,066 | ‘The daily closing quotations for securities, &c., at London, 
20,544,111| 19,278,626] +6.6) 25,155,501! 17,059,198 
9,882,263| 9,104, +8.5| 11,230,660, 9,193,784 | as reported by cable, have been as follows the past week: 
Se ee ee et | am it 
ry a> tt 2 tty yet Week ending April 3. Sat. Mon. Tues. ed. Thurs. Frt. 
’ 3, 1,266,699 +29.8 1,476,393 1,270,658 Silver er, per oz ete ee - 26% 26% 26% 26 13-16 26 15-16 27 
2,494,823| 2,887,777| —13.6| 2,593,595, 1,829,416 | @ Consols, 216 per cents 75% 75% 75 15-16769-16 76% 76% 
hozeeare| SOroees| ‘rel \Getaes| saentie | Seen... 77. 75% 2 75%Sti«‘7G1-16. 76. 11-16.76%% 76% 
1,409,7; ey $5.0) 120. 1200, 4 French Rentes (in Paris) fr. 86.174 86.30 86.17% 86.35 86.92% 86.74% 
3,006,991) 3,766,958] —20.2| 4,567,768} 4,745,022 | 4 Si@amated Copper Co... 78 78% 79 79% 79% 79% 
2,412,656] 2,760,961, —12.6| 2,849,600, 2,620,882 | AMS Eman. pone Co 71 70% 71% 7136 «71% ~7148 
3,140,105] 3,118,372) +0.7) 3,886,562) 1,913,728 | 5 Anaconda Mining Co..... 7% 734 734 7 74% eT 
1,749,915, 1,818,240 38 et ary Atch. Topeka & Santa Fe__- 9934 99% 99% 100 100 100 
Senaus|  aaeaeel LOG seenes! sinuses | sshclnespeente 103 «103 «= 108,s«103.s«103—s(108 
1,086'421| | 1,407°848| 22.8] 1,709°230, _&s0-1is | Baltimore & Oblo.--------- — 2s oo oe oe ae 
oan’ rtd, rey Jha, ’ ae 8314 83% 83% 83% 8314 83% 
538,865 60,867) +17.1 92,966) 429,479 | Canadian Pacific....------ 211% 211% 212% 213% 214% 214% 
783,996 929,439 —15.7 924,917 578, 998 Chesapeake & Ohio SM 7. 54% 55 55 4% 55\% 55 
dis.sie| 488008, 8.2) ence) ooo Sa RR 
eee ee tee Se dP eem eS cago w t. Paul... 4 
383,209 Not inel. in total. Denver & Rio Grande... 12% 12% 13 1334 1444 M4 
139,324,600 128,725,421| +8.2!149,256,386 132,747,995 ne parece ro 20% 3034 30% al % 31 % 
’ First preferred_........- % 4 My 
Pacific and Other Western clearings brought forward md preferred....---- 3834 38 . 3 A 2 a 32 
i Great Northern, preferred...130 1 % 
from first page. Illinois Central_........... 113 113% 114 114 114 
Louisville & Nashville. ____. 140% 140 140 141 141 141 
March. Three Months. Missouri Kansas & Texas... 174 17% 17% 18% =18% 18% 
Clearings at— De Secctenes 45 44 45 46 47 46 
Inc. or nc.or | Missouri Pacific. ......---- 25 25 254% 26 28% 28 
1914. 1913. Dec. 1914. 1913. Dec. Nat. RR. of Mex., 2d pref... 13 12% 12% 12% 12% #«=«»12% 
Y. Cent. & Hud. River... 9214 924% 92% 93% 93% #& 93 
$ 7 % $ $ % N. Y. Ont. & Western____- 84% 27% 27% 28 28% 28 
San Francisco.|211,725,903}221 ,426, —4.4) 616,487,968 664,066,851) —7.2 | Norfolk & Western. _._.-- 106 106 106 106 106% 106% 
Los Angeles. _- 108,214,599} —0.4) 308,101,257, 318,478,379} —3.3| Preferred.........._.-.- 1% 91% 91 east eau aaa 
Seattle sl .940 +1.2) 153,967,537; 152,962,059| +0.7 | Northern Pacific.........- 116% 116 117 117% 118% 118 
| PRkeP, 59,119,791] —6.4| 146,534,295| 151,223,909] —3.1 | a Pennsylvania_........... 56% 56% 56%  $%=‘%>5b7% 57 57 
Balt Lake City 23,582,469} +1.5| 75,874,468 79,115,540| —4.1 | a Reading Company------- 84% 84% 85% 85 85% 85% 
Spokane... ... 17,930,743; +0.9| 53,001,524, 51,998,029] +0.01| a First preferred..__----- 45% 454 45% 45% 45% 45% 
Tacoma. ..... 13,513, —14. 28,518,681, 34,961,590) —18.4 @ Second preferred__..... 46 46 46 how onus wae 
Oakland... . 16,731,472, —11.6| 43,600,791, 49,353,713) —11.7 | Rock Island........------ 4% 5 4% 5 4u% 4s 
Sacramento... 8,389,983, +1.6 24,435,619 24,645,016, —0.9 | Southern Pacific.....-.---- 96% 96% 9714 98 98 97% 
San Diego .... 12,695,548] —20.5| 28,626,331) 37,493,425] —23.6 | Southern Railway........- 264% 26% 26% =26% #27 26% 
Stockton _...- 3,606,359] —0.06/ 10,398,832, 10,892,218) —4.5| Preferred__.........-..- 3 83% 83% 84 83 83% 
Fresno ...-.-- Sort an +14 ey tr eee —=3 Unies. Pacitie.........0.-- = % pt gh Tate wen ta 
North Yakimal 1,827,485, +0.3} 4,829,500; 4,800,328] +0.6 | U.S. Steel Corporation-..-. 654% 65 654% 65% 65 65% 
Pasadena... 4,783, —7.5, 12,759, 13,727,209} —7.0} Preferred...........---- 13 113 112% 113 113 113% 
Boise .......- 2,975,249] —2. 9,191,563) ,742, onl.F | WHMEEER A <cinecncaccccesss 2 1% 1% 1 2 1% 
OE tibcetwd 1,155, —0. 3,252,757, 3,393,331] —4.2 on cn canal 6% 6 6% 6% 6% 6% 
Ogden __..... 2,601,357] +17. 9,192,347, 8,275,162) +11.1 Extended 4s_......--.-- 56% 56 56 57 57 58% 
Santa Rosa... 1,083,842; +2 3,233,9 3,518,950, —8.1 a Price share. }£ sterling. ¢ Ex-dividend. 4 Quotations here given are 
prices. ¢ Ex-rights. 
Total Pacific 562,389,282] —3.4 pertain gests —5.5 
M at 98:768°751 137 904 117-331 $03,008°115 30 
Minneapo -- . ’ . ’ ’ ’ ’ a 
Omaha... ---- 79,150,144) +7.3| 231,693,361) 223,653,751, +3.6 mmercial AMNViscellaneous RAews 
St. Paul__...- 49,592,683 +9.3) 141,705,804| 129,542,722} +49.4 Eo 7 c ant 
Denver _...- 2 41,104,354, —11.5| 104,726,694| 117,055,765} —10.5 
St. Joseph. _- 37,354,562] —0.4| 104,680,980] 106,371,430, —1.6 
Des Moines... 29°269,632| +12.8| 76,483,897} 68,675,894) +11.4 DIVIDENDS. 
Wichita 72277 17 gas eee Me si pike 42'949/939| 13:3 | ~ The following sh all the dividend ed for th 
chita ....-.- . * ’ . ——o « r 
Lincoln -...- 3| +18.6| 26,683,116] 23,729'977| +12.4 © tomowing snows © dividends announced I0F the 
Davenport --- hey 3 oor ce ey Hag 59 +34 future by large or important corporations. 
Topeka -...-- 5) —7. ie ° ° riage rome 
Cedar Rapids. 411.0 26°642°113| 23'671'152| +12'5 | @ Dividends announced this week are printed in italics. 
Colorado Sp'gs —13.2| 7,702,546 8,053,614! —4.4 
aaa ao3 gam Suey 338 
o-5-=- ej 153, 996, . Per | When Books Closed. 
Bloux Fails. _ 41.5) 12,467,650, 9,407,143, +32.5 : ; 
— 7 —2'3| 38,894, em 4 5,090,655 13.5 Name of Company. Cent. |Payable. Days Inclusive 
woes. 2-2) —4.8) 19,127. ’ ’ 4 Railroads (Steam). 
Helena - - - - - - : rey ey Xr ata NE i Ae Se PE, COMRiacl B. - bincsccclocccccecnecccededacos 
coe ~+o-4 TOs] Scam etal «Sarena cae ob 5 eee OR nneenn----+----~-- BIG A ivnwiiabeneinanhannschdumelae 
Hastings -- -- - ee seoroes| at oaS aor aoe | Central RR. of N. J. (quar.).....--..-- 2  |May_1|Holders of rec. April 17a 
Billings --..-- 2.4, 5,217, 6'034'736 +10.7 | Delaware Lack. & Western ((uir.)...--- 2% |April 20| Holders of rec. April 3a 
Aberdeen. - - - - +39.1) yon yo 736; —9.7 | Georgia RR. & Banking (quar.)_..-.--- 3. |April15|April 2 to April 14 
Joplin. ---.-- 4 in py bk etry er Grand Trunk, guaran @34._._......._- es ea Mar.14 to April13 
Grand Forks- - +8. Saenaee 2'911°739 33 First and second preierence.--..-.---- Pe Mar.14 to April 13 
Lawrence... - —3.1) 2,85 901 2617688] +274 Third preference.................-- 5 ae PE Mar.14 to Aprili3 
Iowa City... +12.5 = 3,333, Olt, +27.4 | Great Northern (quar.)--.-.------------ 1% naw i Elders of ree. Apel Se 
Total oth. Westl700,210,6011680,544,695) +2.911,967,886,348)1,971,728,828| —0.2 | pellet & Chicago (quar.)-----—---<-----| 194 [APO isiMolders of rec. Mar. 81a 
Lehigh Valley, common & rn aa - 7 oa ” ay seta * rec. peg Po 
Meadville Conneaut Lake & Linesvilie.-__- pr olders of rec. Mar. 
Cutan @~ ee ee Minn.St.P.&S.8.M.,com.apref.(No. 22)| 334 |April 15|Holders of rec. Mar. 194 
fms. or Norhoth & Western, ad}. pref, (aunt. ...| 1°. [May tol Holders of ree. April Soe 
Oo & m, - pref. (quar.).... ay 1° oiders of rec. Ap 
1914. 1913. Dec, 1912. 1911, _ 3 —e. seu 14 May i Holders “= Abel ° 
$ $ % $ $ Philadelphia & Trenton (quar.)-.....-.- 4% |Ap AD to AD 
oid 9 Pitts. Cin. Chic. & St. Louis, com. (qu.)- % | April 25| Holders of rec. April 15a 
ome Fee... PE ee yee Ce ae KK: bry th rite Preferred (quar.)..-.....----.--.--- 1 {April 25|Holders of rec. April 154 
sooo Ne Pty toyes Hi ti ei 2'064| 10/500. Pittsb. Ft. W. & Ch. reg. guar. (quar.)_-| 1% |April 7|/Mar.15 to April 7 
Pata 972. "381. r "992'513 9'582'398 | Reading Company, common (quar.)....| 2 |May 14/Holders of rec. April 27a 
Belt Lake City_- 11°369 059 11'627,879 Mr 177 199 5.114.872 | Reading Company, second pref. (quar.)_-| 1 Apr. 9/)Holders of rec. Mar. 24a 
Spokane pas 3'656 501 4°315.384| —15.2 4'500.000 3'838'520 | St. Louts Southwestern, pref. (quar.)...-- April 15| Holders of rec. April 8a 
Tacoma __.----- 1,991.545|  2.352/016] —15.3| 3,202,602 3,117,187 | Union Pacific, common (special) - - - - - - - - #3 |July 1s;Mar. 3 to Mar. 22 
prea 046. "148" Pix +, 070. "751. .J. RR. & Canal Cos., gu. (qu.)} 2% |April10/Mar.21 to Mar. 28 
Oakland_-_..... 3,046,869 3,148,980 3.2 2,970,015 2,751,854 | United N. J. RR. & Cana ’ ; 
Sacramento - - --- 1,847,158 1,796,273} +2.8 1,392,698 1,257,446 — eo gg eg ree” 3% |April 15) Holders of rec. April 6a 
Po gap 7580 371 a ia “S55 3 ar 642 a HL 4 Boston Suburban Elec. Cos., pref. (quar.)..| 1  |April 15| Holders of rec. April 2a 
| Song ed Seiuwuded 829/329 896,494 —0.8 ¥ 550,950 | Cin. Newp. & Cov. Lt. & Tr., com. (qu.) Ht a Fr —- : - ra 2 
wpa 597,225 529,013) +12.9 432,132 pril 15) Apr o ADP 
North ¥ Yakima --| 386,000 377,088} +2.4 408,256 3 April 13) Holders of rec. April 3a 
gga 1 ee oes ee hy erie ee aan Easton (Pa.) Consolidated Electric Co a og 1 Holders ot fee. re 3a 
eer soreness press ae, St ce oe 300,000 | Germantown Pass. Ry. (quar.)...... ~-$|1.31%4|April 7|Mar.18 to April 6 
oe | 108,105,525) 107,941,271] +0.2| 109,702,894) 100,210,138 —— mo 1-4 mu) (No. 13)_-- 134 a aie of ree. ae ie 
eet 97 24! ; 3.324 46,337,306 | Kentucky Securities Corp., pref. (quar.).| 1% |April 15) Holders of rec. Mar. 31a 
oer eS bee pt hy HE pig th my 13eob ‘one 17178181 Manchester Trac., Light & Power (quar.)| 2 April 15|Holders of rec. April le 
al 17/363.481| 15.0291456] +15.5| 13,991.815| 13,945,560 | Metropolitan West Side Eler., Ch., pf.(qu.)| 134 |Mar. 31\Holders of rec. Mar. 30 
St. Paul__._.._- 10,368,730} 11,721,804] —11.5} 12,817,811 9'009,988 | Mtlwaukee Elec. Ry.& Lt., pref. (quar.)...|_ 144 |April 30) Holders of rec. April 20 
Denver _.....-- 8845.623| 8.465.147; +4.5|  71474.130| 7.372.532 | Ottawa Electric Ry. (quar.)........--..-- 3 |April 1/Holders of rec. Mar. 31 
St. Joseph. -...- 7,063,648 6,987,919 +1.1 7,554,783 6,796,016 | Ottumwa Ry. & Light, pref. (quar.)...---- 1% |April 15| Holders of rec. Mar. 31 
Des Moines. - - -- 5,522,281 4,793,043} +15.2 4,338,764 3.770.841 | Philadelphia Co., com. (qu.) (No. 130)-.| 1% |May 1/Holders of rec. April 1a 
Sioux City....-- 3,431, 947 3,195,936} +7.4 2,726,952 2,541,775 6% cumulative pref. (No. 3)_.-..---- 3 |May 1)/Holders of rec. April 1a 
Wichita Vaid 3,273,672| 2,985,140, +9.6|  3.030,980| 3,102,205 | Puget Sound Tr., Lt. & P., com. (qu.)(No7))} 1 |April 15|Holders of rec. April 2a 
Lincoln ___._.-- 1,800,000} 1.441.382} +24.9 1.369.704 1,306,528 | _ Preferred (quar.) (No. 7)....--------- 1% |April 15|Holders of rec. April 2a 
Davenport -...- 1,601,551 1,653,611; —3.1 1,296 ,272 1,488,434 | Republic Ry. & Lt., pref. (qu.) (No. 11)-| 1% |April 15) Holders of rec. Mar. 31 
Topeka ........ 1,458 ,278 1,481,396 —1.6 1,299 ,416 1,315,291 | Sierra Pacific El. Co., pref. (qu.) (No. 19)} 144 |May 1)|Holders of rec. April 154 
Cedar Rapids. 1.568.408} 1,406,194) +11.5| 1.381.672 1,028,926 — Side wia., oan. (quar.).......- 1 is a, 31| Holders of ree. Mar. 30 
I Spri 487,103 504,479] —3.6 750, 44/000 rk Elect Ts cen tiny iisdinmiss i \Mar. 
Pueblo” pon ee 545600 612,688} —10.9 580,790 638,453 | Virginia Ry. & Power, common. --..-.---- 14% |April 10|Holders of rec. Mar. 214 
Pb dicccenne 376,854 452,227; —16.8 634,811 579,043 | Western Ohio Ry., first — (quar.)| 1% |April 10|Holders of rec. Mar. 23a 
CO a 2,751,491 3,003,294 —S.4 2,693,113 2,110,543 Second preferred (quar.)......-...--- 1% (April 10) Holders of rec. a ry 
a RES: 1 oer as 1.637.408 “aa 1,374,704 rye West Penn Trac., ae AG): are 1% |Aprill5|April 8 to Ap 
Helena --._.--.- ; 1,301, —29. 9, , 
aa... 135/000] ageieor] Tarel den'ls0| —-198'1b0 | PUR Nastonal (euar.) (No. 188)... Gil oR ew naecedipeadin rete 
astings _.....- : 52,667, —11. , x a TiiRsescssee| O. DADE Mid ietninerrsancasianee 
Billings bbe bneal 319,962 311,53. +2.7 291,268 84,015 | Produce Exchange, New York (No, 58).---| 4 April 15) Holders of rec. April 8 
Aberdeen. -.-.-- 500, 370,350) +35.1 283,991 317,569 a mere tea seve 150) ‘ tes of 0. came 3 
Tot. oth. West.| 139,110,153! 137,660,623 1) 124,661,333] 121,857,300 | North Rtver__..........-..----------- 5 '‘April10'April 3 to April 9 
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Per | When Books Closed, 
Name of Company. Cent. | Payable Days Inclu sive. 
Miscellaneous. 
Amer. Agric. Chem., com. (qu.) (No. 10)| 1 April 15} Holders of rec. Mar. 23a 
Preferred (quar.) (No. 35)_.........- 1% |April 15| Holders of rec. Mar. 23a 
American Chicle, common (monthly)....| 1  |April 20|Holders of rec. April 14a 
Amer. Coal Products, pref. (quar.)_..... 1% |April15j)April1l to April14 
American Locomotive, pref. (quar.)_...- 1% |April21|April 2 to April 21 
American Malt Corp., preferred. ....--- 2 ‘(May 2/Aprill15 to May 3 
American Malting.................... $1.24|May 1)Holders of rec. April 14 
Amer. Seeding Machine, com. (quar.)...| 1 April 15] Holders of rec. Mar. 31a 
ne tk... - See 1% |April 15| Holders of rec. Mar. 31a 
Amer. Telep. & Teleg. (quar.)__.....--- 2 April 15|Mar.21 to Mar. 31 
Amer. Tobacco, common (special) -----_- (z) |April 20) Holders of rec. April 1 
Amer. Type py common (quar.)..| 1 April 15] Holders of rec. April 10a 
Preferred Dt titivh senbbecimeaes 1% |April 15) Holders of rec. April 10a 
Amer. Woolen, “seed. (quar.) (No. 60)_-.-| 1% |April15)Mar.27 to April 7 
Anaconda Copper Mining (quar.) (No.54)| 75c.|April 15|Holders of rec. April 2a 
Assoctated Gas & Elec., pref. (quar.)._..- 1% |April 15|Hoiders o frec. Mar. 31 
Associated Merchants, Ist pref. (quar.)--| 1% |April 15)Holders of rec. April 7a 
First preferred (extra)...........--.-- \ |April 15) Holders of rec. April 7a 
Second preferred (quar.)_........-..- 1% |April 15| Holders of rec. April 7a 
Second Pane icted Raihatbens baud \% |April 15| Holders of rec. April 7a 
EE obs oda dUidicecccececkes 1% |April 15| Holders of rec. April la 
Bell Telephone of Canada (quar.)_...--- 2 April 15| Holders of rec. Mar. 25 
Bell Telephone of Pennsylvania (quar.)..| 134 |April15|April 7 to April15 
Bonbright (Wm. P.) & Co., 1st pref. (qu.)-| 1% |April 10|Holders of rec. Mar. 31 
Bond & Mortgage Guarantee (quar.)....| 4 May 15/Holders of rec. May 8 
Canadian Car & Foundry, pref. aes. )..| 1% |April 25| Holders of rec. Mar. 31a 
Canadian Cottons, Ltd., pref. (quar.)-.| 1% |April 4|Mar.24 to April 3 
Canadian West’h’se, Ltd. (qu.) Go 0. 37). 1% |April 9|Holders of rec. Mar. 31a 
Central Coal & Coke, common (quar.).-| 1% |April.15)April 1 to April15 
Preferred (quar.).........-...------ 1% |Aprili5jApril 1 to Aprill5 
Central & South 4 Amer. Telepraph (qu.)-| 14 |April 8)Holders of rec. Mar. 31a 
© Pneumatic Tool (quar.)....---- 1 April 27\dApr.16 to Ap Til 26 
ities Service, com. & pref. (monthly) --- ¥% |May 1) Holders of rec. April 15a 
Suafitn (H. B.) Co., com. (quar.)....---- 1% |April 15) Holders of rec. April 7 
Corn Products Refining, pref. (quar.)._..| 14 |April 15)Holders of rec, April 64a 
Dayton Power & Light, pref. (quar.)_...| 1344 |April 15|/Holders of rec. Mar. 31a 
Delaware Lack. & Western Coal (quar.).| 24 |April 15)Holders of rec. April 1a 
Detroit Edison (quar.)_...........---- 1% |Apr. 15|Holders of rec. April 1a 
Distilling Co. of prot pref. (quar.).. ¥% | April 30|/Holders of rec. April 9a 
Dominion Textile, preferred (quar.)....-. 1% |April 15/Holders of rec. Mar. 31a 
duPont(E.I. )deNemoursPowd pf. (quar.)|} 1% |April25|April16 to April 26 
Electrical Secur. Corp., pref. ar.)....| 1% |May  1)|Holders of rec. April 25a 
Electrical Uiulities Can, pf. Poo (No. 16)| 1% \A 15\ Holders of rec. April 1a 
BENE FOE BAN, coon piccncocasccece 8 May 1 Holders of rec. April 15 
General fe (a a i enabibtdne mabe 2 |April 15|Holders of rec. Feb. 28a 
General Motors, preferred__.........-- 3% |May 1/Holders of rec. April 6a 
Goldfield Consolidated Mines_......-.. 30c.| April 30|)Holders of rec. Mar. 31a 
Tilinois Northcrn Utilities, pref. (quar.)..| 144 |May  1)Holders of rec. April 20a 
Indiana Pipe Line rr. Ae RM < $4 May 15/Holders of rec. April 24 
Intern. Buttonh. Sew. Mach. (qu.) (No. 66)| 1 April 15|)Holders of rec. April 4 
ITT oo onic ctncnennseceone 1 |April 15)Holders of rec. April 4 
Int. Harv. of N. J., com. (qu.) (No. 17).| 1% |April 15) Holders of rec. Mar. 25a 
Int. Harv. Corp., com. (quar.) (No. 5)..| 1% |April 15) Holders of rec. Mar. 25a 
International Nickel, common (quar.)...| 2% |June 1/May 15 to June 1 
SS eee eee 1% |May 1/April14 to May 1 
International Paper, preferred (quar.)--.- \% |April15/April 2 to April 22 
Intern. ee tad Powd. ph S hy pref..; 4 May 15)Holders of rec. May 65a 
Island Creek Coal, common (quar.)-_-_-._- 50c. |May 1)Holders of rec. April 23 
rye Juitus) &. & Co. Is Ist & a pref. (qu.) 16 May 1/Holders of rec. April 20a 
Belle Iron Works, ‘com. (quear.)...... April 30/April21 to April 30 
te Rose Consol. Mines STi ucancocs 2% |April20\April 1 to April17 
Lehigh V: Coal Sales (quar.) -._..-- 2% |April 18| Holders of rec. April 9 
Loose-Wiles Biscuit, 2d pref. (quar.)....| 1% |May 1\April16 to May 1 
Lowell Elec. Lt. Corp. (qu.) (No. 73) 2 2 May 1)/Holders of rec. April 15a 
MacAndrews & Forbes, common (quar.).| 234 |April 15) Holders of rec. Mar. 31a 
NG MONO Dok occccncuceucesce 1% |April 15) Holders of ree. Mar. 31a 
Manning, Maxwell & Moore, Inc. (qu.)-.| 1% |Mar. 31| Holders of rec. Mar, 31 
Manufacturers’ Light & Heat (quar.)- --- April 15/April 1 to = April15 
Massachusetts Gas Cos., common (quar.)| $1.25|May  1)|Holders of rec. April 15a 
Massachusetts Ltg. Cos., old com. (qu.).| $1.75) April 15) Holders of rec. Mar. 25a 
New common (quar.)............--.- 25c.| April 15|Holders of rec. Mar. 25a 
New preferred (quar.)_............-. $1.50) April 15) Holders of rec. Mar. 25a 
Meniean Telegraph (quar.)_........._- 2% |April 16) Holders of rec. Mar. 31a | 
Mountain States Telep. & Teleg. (quar.).| 134 |April 15|)Holders of rec. Mar. 31a 
National Biscuit, com. (quar.) (No. 63)_.| 1% |April 15| Holders of rec. Mar. 28a 
National Carbon, common (quar.)_....-. 1% |April15)April 5 to April15 
National Fireproofing, pref. (quac.)._.-- 1 April 15 Holders of rec. April 4 
National Light, Heat & Power, pref. (qu.)-| 1% |April 1|Mar.27 to April 1 
New York Transit Ee 10 April 15| Holders of rec. Mar. 25 
Niagara Falls Power oes a eT ET 2 April 15) Holders of rec. Mar. 3la 
Nipissing Mines Co. (quar.)_.........-- 5 April 20;|Mar.31 to April 17 
Power, pref. (quar.)....-. 1% April 15)Holders of rec. Mar. 31 
Nova Scotia Steel & Coal, com. (quar.)..| 1% |Apr. 15\Mar.16 to Mar. 31 
a df eae 2 Apr. 15|Mar.16 to Mar. 31 
Otis Elevator, common (quar.)_......-- 1% |April 15) Holders of rec. Mar. 31 
a & eee Re 1% |April 15) Holders of rec. Mar. 31 
Pacific Teleph. & Teleg., pref. (quar.)...| 1% |April15)April 1 to April15 
Pennsylvania Lighting, pref. (quar.)....| 1% |April 15|Holders of rec. Mar. 31a 
Pennsylvania Salt Mfg. (quar.)_.......- 3 April 15| Holders of rec. Mar. 31a 
Pittsburgh Coal, pref. (quar.)_......._- 1% |April 25| Holders of rec. April 15a 
Procter & Gamble, i"), eae 2 April 15| Holders of rec. Mar. 3a 
Public Service of Nor. Ill., com. (quar.)...| 1% |May 1/April16 to April 30 
._  « __, = ae 1% |May I1\April16 to April30 
Quaker Oats, common (quar.)_....._._- 2% |April 15) Holders of rec. April la 
Preferred (quar.)........__-........ 1% |May 29) Holders of rec. May la 
Reece Buttonhole Mach. (qu.) (No. 112)___| 3 April 15|Holders of rec. April 4 
A RR wine cue bk agederind 2 April 15) Holders of rec. April 4 
Reece Folding Mach. (quar.) (No. 20)_.--| 1 April 15|Holders of rec. April 4 
Renfrew Manufacturing, pref. (quar.)....| 1% |April 1)Holders of rec. Mar. 20 
Securities Corporation General, pref. (qu.)-| 1% |April 15| Holders of rec. April 1 
Shawinigan Water & Power (quar.)._...| 1 | April 20|Holders of rec. April 7 
Southern Calif. Edison, pf. (qu.) (No. 19)| 1% | April 15)Holders of rec. Mar. 31 
Southern New England Telep. (quar.)....| 1% |April15\April 1 to April 15 
Standard Milling, pref. (No. 22)_......- 2% j|Aprill5 April 5 to = April15 
Standard Oil (Indiana) (quar.)_.......- 4 May 15)|Holders of rec. April 24a 
Taylor-Wharton Iron & Steel, pref. (qu. ), 1% |May _ 1)\Holders oi rec. April 15 
Union Natural Gas Corp. (qu.) (No. 43) _| 2% |April15 April 1 to April15 
Union Switch & Signal, com. (quar. Rail $144 |April 10 Holders of rec. Mar. 31 
Com. & pref. (payable in com. stock) _.|33 1-3f April 20 Holders of rec. Mar. 31 
oS Sep ee ae $144 | April 10 Holders of rec. Mar. 31 
United Dry Goods Cos., common (quar.)| 2 May 1)\Holders of rec. April 24a 
United Fruit (quar.) (No. nese = April 15 Holders of rec. Mar. 26 
United Gas Improvement (quar.)_...-.- | $1 |April 15 Holders of rec. Mar. 31a 
United Shoe Machinery, com. (quar.)..| 50c. |April 4) Holders of rec. Mar. 17 
Preferred (quar.)__. |37%c.|April 4 Holders of rec. Mar. 17 
U.S. Cast I. Pipe & Fdy. pf. (qu. \(No. 47)| 1 April 15 Holders of rec. April 4a 
U.S. Indus. Alcohol, pref. (qu.) (No. 30)| 1% |April 15) Holders of rec. April 8a 
U.S. Printing & Lithogra ph'g, 1st pf.(qu.);| 1% |April 1;Mar.21 to Mar. 31 
Gs cudeteaenendael April 1;Mar.21 to Mar. 31 
U. 8. Rubber, com. (quar.).............- ' 1% |April 30 Holders of rec. April 15a 
Peres EVO CONGR Do onc cdnscccscus i-@ April 30 Holders of rec. April 15a 
Second preferred (quar.)............-- 1% |April 30 Holders of rec. April 15a 
U.S. Smelt., Rfg. & Min., com. (quar.)_- 75c.| April 15| Holders of rec. Mar. 31 
Preferred (quar.)_.._. Dees \¢c.) April 15 Holders of rec. Mar. 31 
Va.-Carolina Chem., pf. (qu. ) (No 74)_-| 2 April 15 Holders of rec. Mar. 3la 
Western States Gas & Elec., pref. (quar) 1% |April 15 Holders of rec. Mar. 31 
Western Union Teleg. (qu. ) (No. 180)- 1 | April 15 Holders of rec. Mar. 25 
Westinghouse Air Brake (quar.)_______- $2 | April 15) Holders of rec. Mar. 31 
Westinghouse Elec. & Mfg., com. (qu.).| 1 | Apri! 30 Holders of rec. Mar. 31a 
OS Ra ee ae 1% |April 15| Holders of rec. Mar. 31a 























a Transfer books not closed for this dividend. 


rection. ¢ Payable in stock. 
h On account of accumulated dividends. 
be made, viz., 


J Payable in common stock. 





d Less British Income tax. d Cor- 


@ Payable in scrip. 


s A distribution of Balto. & Ohio stock to 
$12 par value of B. & O. pref. and 


s99 


vee 


50 par value B. & O. common 


for each share of Union Pacific common stock held, payment of said extra dividends, 
both cash and stock, being postponed from Apr. 1 to July 1 on account of litigation. 


On amount paid in, $25 per share. 











Breadstuffs Figures brought from page 1099.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


The receipts at Western 





























Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196Ibs.| bush. 60 Ibs.| bush. 56 lbs.|bush. 32 lbs.|bush .48lhs.|bu.56 lbs. 
Chi i ayaias 238,000 338,000} 1,116,000} 1,533,000 ,000} 65,000 
Milwaukee ~ 35,000 88,000 87,000 390,000} 319,000) 41,000 
PGtasct ddubee 250,000 6,000 35,000 16,000 2,000 
Minneapolis; -... _. 2,047,000 306 ,000 303,000} 332,000) 86,000 
pS SOR NS 34,000 101,000 ee. eweaee 3,000 
_ res 8,000 10,000 78,000 See --wéedadel -axaen “ 
Cleveland _. 13,000 16,000 55,000 81,000 Tn caswne 
St. Louis..- 65,000 306,000 651,000 489,000 13,000 1,000 
Peoria ..... 36,000 12,000 292,000 267,000 ,000 1,000 
Kansas City; -..... 297,000 884,000 ST. wena. anda cin 
Gdiual < wecowe 175,000} 1,069,000 SOG esseeel <-eseuse 
Tot. wk.’ 14/ 395,000) 3,573,000) 4,745,000) 3,929,000) 1,267,000) 199,000 
Same wk.’'13) 287,000) 3,262,000) 2,267,000} 2,686,000) 1,408,000 ,000 
oa bi 275,074| 2,269,104) 3,009,982) 3,135,774; 498,642) 117,926 

ce Aug. 1|— 

1913-14 __| 14,665,000 044, 171,533,000] 167,075,000) 72,854 ,000/ 20239000 
1912-13 __|12,526,520| 295,746 ,966| 171,773,228) 179,850,688)81 ,989 330) 14259642 
1911-12 __| 8,569,463) 108,490,590! 146 ,649 036! 108,985,358! 55,830,241'7,128,326 





Total receipts of flour and grain at the seaboard ports for 
the week ended March 28 1914 follow: 





Flour, Wheat, Corn, 

bdis. bush. bush. 

208,000 211,600 19,000 

36,000 316,000 14,000 

11,000 =e 

56,000 219,000 000 

35,000 74,000 31,000 

50,000 85,000 86,000 

6,000 OO er res 

équdes 58,000 156,000 

Sa  sanuas 10,000 

16,000 3,000 ,000 

47,000 oo! == as 

1,000 ee. | denne 

Total week 1914.. 472,000 1,830,000 353,000 
ae gee 11914. .5,381,000 27,102,000 7,999,000 
Week 1913....... 403,000 1,867,000 1,593,000 
Since Jan. 1 1913_.5 543,000 35,012,000 35,486,000 








*Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending March 28 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, mt Barley, Peas 

' Dush. bush. bbls. bush. bush.  dush 

New York...... pony 8,032 i 97,329 Py “at 156,291 1,288 
» Me... At ead WU www cce Seeeee cccess ecccce 
iiehaamw ,000 23,021 12,680 2,348 “ Dt. seetes endchow 
Philadelphia .... ,000 ,000 SNES DEE: sicses on ‘aiken 
Baltimore-_-__.... F 38,770 10,670 Tie wekeee aikees Senne 
New Orleans.... 100,000 ae net: OR béeecc acoc ~~ ta 
Newport N: Ul LS Dn: tessa anéuaw: deaved  wbtue 
Galveston. ...... ll DE \\ pated, eademh adtude menses 
WE Ghvdccune cee 2 ee wadeds Guneen ahacns ’ Samabe 
&. Johm........ , Saar DE "eccsem sascap SE GRO : cdscnd 
Dedadmbne ae eaness: ae Shbeat. wenshh dehes  senmen 

Total week....2,078,567 149,823 238,076 107,462 77,471 249,291 2,38 
Week 1913...-.-. 1,834,612 2,065,301 189,325 71,820 19,532 385,284 6,785 


The destination of these exports for the week and since 


July 1 1913 is as below: 








——Flour. ———_ Wheat—___ —————Corn—_—_ 

Since ay Since 

Week July 1 Week July Week July 3 

—s Sor week and Mar.28. 1913. Mar. 28. 1913. Mar. 28. 1913. 
July 1 to— bbis. bbls. bush. bush. bush. bush. 

United Kingdom... oe 453 4,170,791 903,996 73,527,726 96,021 631,451 

Continent ....---.- 9,311 2,117,965 1,162,051 73,228,973 006 744,556 

So. & Cent. Amer.. 27,913 ‘9 11,200 1,101,538 3,375 356,519 

West Indies_------ ‘219 1,301,700 1,320 87,087 43,641 1,411,198 

SC S0Oe EE ceccce cnnnae  oompen 6,017 

Other countries.... 32,035 236,681 --..-. 267 ,653 780 33,481 

3 ee 238,076 8,822,678 2,078,567 148212,977 823 


149, 3,183,222 
189,000 8,511,788 1,834 1612 124050, :053 2,065,301 32,771,498 


The world’s shipments of wheat and corn for the week 
ending March 28 1914 and since July 1 1913 and 1912 are 


shown in the following: 





























Wheat. | Corn. 
Ezports. 1913-14. 1912-13. | 1913-14. 1912-13. 
Week Stnce Since | Week Since Since 

Mar.28.| July 1. July 1. | Mar.28.) July 1. Juy 1. 

Bushels.| Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.}2,556,000/215,398,000/ 190,566,000 102,000) 1,649,000) 30,947,000 
Russia - --.-- 2,528,000) 118,290,000) 81,307,000 289,000) 11,287,000) 7,681,000 
Danube - - ../1,288,000} 44,642,000 ay 287,000 1,037,000; 22,407,000) 11,119,000 
Argentina..-_|1,844,000) 32,534,000 86,046, {000} '196,000| 131,924,000) 171,661 000 
Australia . . _/2,440,009] 48,690,000) 31 DL ‘inated <axinietl  hdkhaiee 
ae 96,000} 25,992,000) 44,720,000; ......} ..-....-| ........ 
Oth.countr’s} 80,000) 6,574,000) 6,278,000; -..---} --------| -------. 
Total__.-_| 10832000) 492,120,000'485 204,000 1,624,000 167 ,267,000/221,408,000 








The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 




















Wheat. Corn. 
United Untted 
| Kinodom. | Conttrient.| Total. Kingdom. Continent. | Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Mar. 28 1914. _|27,748,000 20,544,000/48 292,000) 1,878,000) 3,630,000! 5,508,000 
Mar. 21 1914_-./29, 328, ‘000 20,744 ,000| 50,072,000} 1,734,000] 4,044,000) 5,778,000 
Mar. 29 1913__|24, 336,000 33,152,000|57,488,000| 3,953,000] 7,973,000/ 11,926,000 
Mar. 30 1912-__'32,400,000/17,152,000|49,552,000! 3,273,000} 6,009 9 











» 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 
The Farmers State Bank of Colfax, Wash., into ‘‘The Farmers National 


Bank of Colfax’’. Capital, $100 


,000. 
Humbokit C ounty Bank of Bureka, C Cal., into ‘‘The Humboldt National 


Bank of Eureka.’’ Capital, $200,000 
The Bank of Selma, N. C., 
Ca pital, $30,000. 


into ‘The First National Bank of Selma 


of Punta Gorda.” Capital, $25,000. 
Tae German American State Bank of Medina, N. Dak., into ‘First 


National Bank of Medina.’’ Capit 


al, $25, 


The Merchants Bank of Punta Gorda, Fla., into “The First National Bank 
CHARTERS ISSUED TO NATIONAL BANKS MARCH 20. 
10, aoe Fae Fix pd National Bank of Reynolds, N. Dak. Capital, $25,000. 


hompson, President; Martin Erickson, Cashier. 
FS of The Farmers State Bank of Re nolds. N. Dak.) 
10, 335.000, National Bank of Montour Falls, N. Y. 


(Con- 
Capital, 


a 000. Mason N. Weed, President; Charles Tibbetts, Cashier. 
ceeeds M. N. Weed & Son Bank of Montour Falls, N. : 


10 498—The First National Bank of —_—. Mich. 
M. Baldwin, President; Chester I 


Capital, $30,000. 
Monroe, Cashier. (Suc- 


bal. private Bank of Parsons & Baldwin, Watervliet, Mich.) 
VOLUNTARY LIQUIDATION. 
10,044—The First National Bank of Menard, Tex., March 16 1914. Ab- 


sorbed by The — of 
Callan, Menard, 


Menard. Liquidating agent, L. G 








Auction Sales.—Among 


other securities, the following, 


not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 

2,500 Clear Creek pee gg & Min- 

ing Co., $10 each 

10 Hutchins Securities Co., pref.100 

89 The Celluloid Co____...--- 12814 

6 Albany Sou. RR.Co.,com.. 6 
1,200 So. Utah Mines & 8. Co., 


_ PRESS Pe rere $100 lot | Bonds. 


$5 ea 
1,294 Internat. Bleach. & Dyeing} 
Process Co., common. - 
80 Internat. Bleach. & +o lot 
Process Co., pref J 


By Messrs. R. L. Day & 
Shares. 
2 Mutual National Bank_______- 110 


5 Wamsutta Mills, N. Bedford__.120% 


10 Graton & Krigit Mfg. Co.,com.120 
1 Charlestown Gas & Elec. Co., 


Per Cent.| Shares. 


Per Cent. 
10 Consum. Benefit Ccal Co__$17 lot 


ere $25 lot | 2,590 Colo.-Utah Oil & Dev. Co__$12 lot 


500 Granite Bi-Metallic Mg.Co.$150 lot 
250 C — Timber Co., Wau- 


i $2, = A ae 
5 Franklin Trust Co 


P 
$500 Harmonie Club of N. Y. 


2d 
leita nd Ste dee wre kh thik inten & ahead $410 lot 
$25,000 Pacific N. W. Timber Co 


9 inaettinalelaaienage? $12,000 lot 
Co., Boston: 


$ per sh.| Shares. 


$ per s 
50 Worcester Gas Lt. Co. rights___ 13s 
2 Bates Manufacturing Co_____- 220 
Bonds. Per Cent. 

$1,000 Lowell Law. & Haverhill St. 
Ry. Ist 5s, 1923 





By Messrs. Francis Henshaw & Co., Boston: 


CG had aactiatseswonddcans 125 
Shares. $ per sh. 
SB TOW Bee O6s cc cc ccctdacas 100 
DB EGR Pe oie ccasunnsdcean 120 


Shares. S"per sh. 
2 Worcester GasJLt. Co. rights_... 13 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh 
63 Commonwealth T. I. &Tr.Co.240 


25 Central National ‘soansmmpsiseat = Seg 


16 Fidelity Trust Co___..._.-- 10 
1 Phila. Trust, 8. D. & I. Co._715 
5 Nat. peony of Germantown, 


MRA ntibe dane nacane 140 
10 Penn Saranas PS Sava a 340 
25 Commercial Trust Co------ 400 


2 Franklin Tr. Co., $50 each___54 


7 Girard Trust Co______. 881-8814 


18 Guarantee Trust & S. D. Co_160 
1 Pennsy. Co. for Ins., &c__..613 


5 People’s Trust Co., $50 each. 4714 


3 Provident Life & Trust Co__836 


5 Franklin F. Ins. Co., $25 ea. 45% 


5 Pennsylvania F. Ins. Co___.391 
50 People’s Nat. F. Ins. Co., 


.| Shares $ per sh, 
1 Union Chemical Wks., Inc., 


Sgn eee pate its mo s-tee 
100 Pratt Food Co., $l each.... 2% 


100 Keen-o-Pphone Co., $l0ea.. 1% 
2,100 Ajax B’frog Mg. Co., $1 — lot 
100 Greenwater D. V. Mg. Co 


$1 each 
14 Amer. Aluminum Co., $50 
each 


2 Farmers’ & Mechan. Nat. Bk 136 

2 13th & 15th Streets Pass. Ry .245 
6.8781 Insur. Co. of State of Pal01 4-102 
Bonds. Per Cent. 
$1,000 Springifield Con. Water 5s. 75 
$6,000 Paint Creek Coll. Ist 5s, "56 35 


ds wkd ike aoe 1744 | $1,000 Citizens’ Water Co., Philips- 


$25 
15 — P. Mt. J. & Lan. 
5 Rae 92 
3 Jona B. Stetson Co., com_._.375 
6 Amer. Pipe & Construc. Co. 46 


burg, Pa., Ist 58, 1931_.......- 90% 
$3,000 Citizens’ St. Ry. Co., Mun- 

cle, Ind., Ist 6s, 1027.......... 102% 
$7, 000 City of Phila. 4s, 1942___.101 


6 Phila. & Camden Ferry Co__137% | $1,000 Borough of Greensburg, Pa., 


8 Phila. Bourse, com., $50 ea.3 34-34 


funding OIE0; Beelbebiccdcccus 100% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. 


$ per sh. 


Bonds Per Cent. 


8 Frank.&So'’wark Pass. Ry.,$50 ea.360 4 $1,000 No. Springf. Wat. 5s, 1928. 9034 


1 Cam. Atl. & Ventnor Land Co_.315 
3 Catawissa RR. 2d pref. $50 each. 544 


$1,000 Springifield Cons. Wat.5s,'58 75 











Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York “z Clearing-House 


members for the week ending Mch. 28. 
separate banks and trust companies are the ave 


the daily results. 


e figures for the 
es of 


In the case of the totals, actual figures 


at the end of the week are also given: 
DETAILED RETURNS OF TRUST COMPANIES. 
































On Dep. Neat 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostts.| Reserce, 
00s omitted Average. | Average.| Average.| Banks. | Average. 
$ $ $ $ $. $ F % 

Brooklyn _.._- 3,741,5| 23,960,0) 2,133,0 710,0) 3,018,0) 19,119,0'14.8+13.6 
Bankers -_-__- 14,801,0) 116,665,0| 12,291,0 151,0/28, 808.0 82,457 ‘oll 15.0+ 25.8 
U.S.Mtg.&Tr ,412,0| 37,009.0| 4,311,0 340,0 6.032,0 30,972,0' 15.0+ 16.0 
SSS 1,349,9| 20,927,0| 2,305,0 19,0 1,985.0 15,204,0) 15.2+11.2 
TitleGuar.&T .|/11,736,1| 32,053,0| 1,982,0 999,0) 6.754,0 19/683,0|15.1425.1 
Guaranty --~.~}24,266,5|175,407,0/16,783,0) 1,099,0|21,549,0) 116 ,367,0)15.2+ 15.6 
Fidelity _..._. 1,352,4| 7,076,0| 599,0 240, 814.0 5,371,0|15.64+11.0 
Lawyers T.I.&T| 5,544,3| 17,195,0) 1,665,0 333, 1,718,0 12,937,0|15.4411.7 
Col.-Knickerb_| 7,351,6|) 47,448,0) 5,435,0 580,0 4'567,0 40,065,0/15.0+ 10.2 
People’s -._.-- 1,572,6| 15,904,0) 1,822,0 361,0| 2,314.0) 14,541,0)15.0+13.4 
New York_-_-_.}12,020,0} 46,110,0) 4,395,0 439,0|) 4,833,0 32'070,0|15.0+13.0 
Franklin -_.-- 1,228,4| 10,608,0) 1,035,0 128,0| 1,428,0| 7,097,0,16.4+15.8 
Lincoln ___.-- 7,5) 10,581,0; 1,203,0 219,0; 1,105,0| 9,461,015.0+10.4 
Metropolitan -| 6,794,3) 23,945,0) 2,415.0 12,0) 1,926,0 Pore: Ha tite ye 
Broadway ---- 838,9|) 13,169,0) 1,311,0 612,0) 1,880,0) 12,614,0 15.2+12.9 
Totals, average|97,557,0 598,057,0/59,685,0 6,242,0|88,731,0'434,338,0|15.1+ 16.9 
Actual figures |Mar. 28 601,665,0,57,064,0 6,546,0 90,620,0)651 572.5 14.7+17.1 











The capital of the trust companies is as follows: Brooklyn, $1,500,000: Bankers, 
$10,000,000; United States Mortgage & Trust, $2,060,000: Astor, $1,250,000: Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000, 000; Fidelity, $1, 000 ,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2, 000; (000: 
pa ey 8, $1,000,000; New York, $3, 000, 000; Franklin, $1,000,000; Lincoln, $1,- 

000,000; Metropolitan, $2,000, 000; Broadway, $1,500, 000; total, $46,250,000. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ctphers (00) tn all cases. 






































Banks. Capttal. | Surplus.| Loans. Specte. | Legals. | Net Dever Re- 
00s omitted. Average. | Average. | Average.| its, Aver. \serve, 

$ $ $ $ $ $ % 
New York_...| 2,000,0| 4,325,4) 22,302,6) 4,299,0) 1,106,0} 20,628,0) 26.2 
ManhattanCo.| 2,050,0) 4,914,6, 40,600,0) 10,244,0} 1,440,0; 46,900,0) 25.0 
Merchants’._.| 2,000,0} 2,190,0) 21,612,0) 4,854,0 ¥ 22,176,0] 26.0 
Mech.&Metals!| 6,000,0) 8,854,2) 59,609,0; 11,949,0) 2,594,0' 57,513,0) 25.2 
America ...-.-. } 1,500,0} 6,323,2) 27,094,0} 4,708,0} 1,797,0| 26,681,0) 24.3 
Cais and 25,000,0) 33,141,8) 203,491,0| 57,147,0)12,415,0| 216,149,0) 32.1 
Chemical ---- 3,000,0} 7,715,5| 29,822,0| 4,686,0} 1,958,0) 26,230,0) 25.3 
Merchants’ Ex. 600,0 518,6 7,191,0; 1,624,0 240,0 7 ‘021 ,O| 26.5 
Butch.& Drov. 300,0 114,5 1,867,0 347,0 55,0 1,749.0 22.9 
Greenwich --- §00,0; 1,133,8 9,699,0} 2,581,0 205,0| 10,884,0) 25.5 
American Ex. 5,000,0) 4,759,8| 44,525,0) 8,798,0} 2,612,0) 44,141,0) 25.8 
Commerce .__| 25,000,0; 16,939,5|) 145,104,0) 25,320,0) 6,221,0| 125,781,0| 25.0 
Pacific .....-.- 500,0|} 1,007,2 4,975,0 688, 3, 4,791,0} 28.8 
Chat. & Phen.| 2,250,0] 1,404,0) 21,549,0) 4,057,0} 1,659,0) 22,640,0) 25.0 
People’s ....- 200,0 464,3 2,085,0 486,0 148,0 2,333,0) 27.1 
Hanover .-_-.--. 3,000,0} 15,003,1) 85,857,0; 21,925,0| 1,478,0| 96,546,0) 24.2 
Citizens’ Cent.| 2,550,0) 2,444,5| 23,149,0) 5,051,0 6L: ,0O| 22,357,0) 25.3 
Nassau _...-- 1,000,0 411,5) 10,756,0) 2,448,0 906,0 12,383,0] 27.0 
Market&Fult.| 1,000,0) 1,962,4 9,311,0; 1,891,0 994,0 9,738,0) 29.6 
Metropolitan - 2,000,0} 1,868,9| 11,079,0) 2,568,0 270,0) 10,907,0| 26.0 
CornExchange} 3,590,0} 6,868,2) 65,222,0}) 16,286,0| 3,028,0) 76,702,0) 25.1 
1,500,0} 7,851,7| 27,442,0) 4,036,0) 2,509,0| 25,232,0) 25.9 
5,000,0} 14,490,9) 95,752,0) 22,964,0) 2,611,0) 100,434,0| 25.4 
250,0 57,8 1,418,0 283,0 115,0, 1,676,0| 23.7 
5,000,0) 5,776,0) 31,346,0) 5,994,0|) 2,550,0; 32,586,0) 26.2 
1,000,0} 2,846,0) 13,644,0) 2,975,0 124, 12,301,0} 25.1 
10,000,0} 23,374,8) 129,159,0) 30,485,0|) 1,312,0) 125.753,0| 25.2 
4,000,0) 3,528,0| 40,038,0; 8,221,0) 2,492,0' 41,523,0) 25.8 
250,0 790,3 3,295,0 794,0 67,0) 3,433,0] 25.0 
§00,0} 1,922,2 8,658,0' 1,512,0 756,0) 9,078,0} 25.0 
750,0| — 689,7 ,086,0| — 817,0} 225,0' _ 3,938,0) 26.4 
SS ile ad §,000,0} 10,153,3) 102,376,0, 25 214,0) 4,614,0, 116,547,0) 25.6 
Fifth Avenue. 100,0;| 2,241,9} 13,054,0 2,961,0) 1,080,0; 14,838,0| 27.2 
German Exch. 200,0 822,5 3 ,330,0) 562,0) 371,0) 3,695,0; 25.3 
Germania -.--- 200,0; 1,040,9 5,033,0 1,282,0; 254 ,0) 5,848,0) 26.2 
Lincoln ...... 1,000,0} 1,766,8| 14,821,0) 2,918,0, 845,0' 14,967,0) 25.1 
Garfield ....- 1,000,0; 1,296,0 8,888,0| 2,380,0: 256,0! 9,339,0) 28.2 
Pe eidsacas 250,0 500,6 3,989,0 200,0) &16,0 4,238,0) 23.9 
Metropolis ._.| 1,000,0) 2,229,0) 13,029,0| 2,107,0' 1,170,0' 13,026,0) 25.1 
West Side-_-_-_. y 915,4 3,916,0 90,0, 5,022,0) 25.1 
=e Ag $ 2,616,1) 26,904,0} 6,502,0 1,617,0! 31,404,0| 25.8 
Liberty ...--.- 1, ,0| 2,828,0) 25,965,0) 7,106,0 39,0, 29,562,0| 26.5 
N.Y.Prod.Ex.| 1,000,0 955,0 9,588,0; 2,447,0; 330,0} 11,008,0; 25.2 
__ , at 1,000,0 425,6| 18,570,0; 5,660,0 404,0| 24,124,0 25.1 
Security ....- 1,000,0 348,5| 11,363,0) 2,456,0 1,159,0° 13,801,0, 26.1 
Coal & Iron_- 1,000,0 578,5 6,776,0 960,0; 856 ,0; 6,966,0 26.0 
Union Exch_- 1,000,0; 1,001, 0 9,342,0' 2,032,0 350,0 9,359,0 25.4 
Nassau, Bklyn| 1,000,0) 1,171 '5 _ 8,015,0! 1,580,0 200,0! 6,980,0 25.5 
Totals, average! 134,150,0/214,583,0/ 1486 ,696,0 337,395,0 69,456,0 1540,928,0 26.4 
Actual figures Mar. FR ee 1487 ,083,0 339,972,0 69,413,0 1543,685,0 26.5 

: ! 











Circulatton.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $41,747,000 and according to actual figures was $41,905,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











Week On Dep. 
ending | Captial.| Surplus.| Loans. Specte. Legal |jwtthC.H. Na 
Mch. 28. Tenders.| Banks. | Depostts. 
Averages. $ ie a ae $ $s 2 
Banks. __. 134,150,0,.214,583,0 1,486 ,696,0 337,395,0| 69,456,0) ._____-_ 1,540,928,0 
Trust cos | 46,2500) 97,557,0 598,057,0 59,685,0) 6,242,0| 88,731,0| 434,338,0 








Total__ -'180,400,0'312,140,0 2,084,753,0 397,080,0) 75,698,0| 88,731,0)1,975,266,0 














Actual. 
DR ubaduel " cacc<a 1,487,083 ,0 339,972,0) 69,413,0)  -__..- 1,543,685,0 
; Ee eee : 601,665,0 57,064,0)| 6, 546, 89,610,0; 431,572,0 
sa. | 


nenewe 2,088,748,0 397,036 ,0 75,959,0) 89 ,610,0 1,975,257,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. 











State - Trust Cos. State Banks. Trust Cos, 
Week ended March 28. in outside of outstde of 
Greater N. Y.\Greater N. Y. Greater N. Y.\Greater N. Y. 
$ $ | ry $ 
Capital as of March 2--- 23,137,400} 67,900,000 *10,528,000) *10,250,000 
Surplus as of March 2--_-. 39,457,000 164,517,800 *14,028,915) *11,341,302 
Loans and investments..| 322,794,300,1,049,745,100| 126,358,600) 180,640,000 
Change from last week. + 376,300 ,148,200 + 584,400 + 505,000 
GND. oon cnssocdcces- 65,690,900} 114,584,600, .....-----| ---------- 
Change from last week - CE PRE casiecasecal scccicocee 
Legal-tender & bk. notes- 17,776,700 EE cicdbsienshe  Wastnceaae 
Change from last week - — 341,300 +125,800} --...-. Math. anbidescus 
Des cnebandéicwse 380,814,800/1,212,819,700' 135,776,200) 190,230,600 
Change from last week.| 1,592,900; + 23,740,000 +411,400 + 209,900 
Reserve on deposits. ---- 105,738,600; 133,238,900 27,077 ,600 26,019,900 
Change from last week.| —1,396,500| + 2,881,400 +655,400) —1,031,500 
P. C. reserve to deposits. 28.7% 17.0% 21.4% 14.7% 
Percentage last week - - 28.9% 16.8% 21.0% 15.3% 














+ Increase over last week. -— Decrease from last week. 


*As of Dec. 9 1913. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing- 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 























Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Mch. 28, based on average daily 
results: 


We omtt two ciphers (00) tn all these figures. 
























































House banks and trust companies. In addition, we have Loans, Legat | On 
i ; ; ; Disc’ts Tender| Depostt 
combined each corresponding item in the two statements, ine: dean. | ee | EE laeeesl aaa t ae | eo 
thus affording an aggregate for the whole of the banks and ot. | sous. | Bee Bae | Se. | Spee. 
trust companies in the Greater New York. 
Pn od ag 3 $ $ $ $ $ $ 
anhattan a romz. 
NEW YORK CITY BANKS AND TRUST COMPANIES. Washington Heights.| 100,0| 369,8| 1,470,0| 156,0| 87,0} 361,0| 1,185,0 
Battery Park Nat... - 200.0 118,5| 1,717,0| 321,0| 62,0} 191,0 1,877.0 
s | egepage apleags ,0| 501,9| 6,329.0} 574:0| 493;0| 362.0) 6,315, 
Week ended March 28—| Members| Members. |Trusi Cos, Not Banks & Trust | Colonial --—2°2222221 400.0) 712,9| 6,880,011,056.0/ 211.0] 1,376.0) 7,021.0 
: . ° Per, ‘ 4 324, F 95, 539, 027, 
ActualPigures| Average. jin C.-H. Aver.Cos. Average. | riaety 7 -- 200;0/ 189'8| 151060] 48:0) 126,0| 144/0) 1,036.0 
; ; ; 3 SEE his andnuencc 200,0) 491,4/ 5,347,0| 576,0| 376.0] 670,0| 5,526,0 
Statienal banka} New Netherland -—-- 20,0 $20,8| 3,431,0/ 420,0| 139.0 354.0 3,588.0 
wenty-third Ward_- 7 :9| 1,868.0} 215,0| 104;0| 260,0| 2,011, 
Re ee cet, ERE FOCAPAER = SE AEE AS) 908, Yorkville. -..------- 100,0| 525.5] 4:499/0| 548,0| 266,0| 9220! 4,931.0 
| T00: 
Surplus| March 2....| 812,140,000 312,140,000] 73,378,300! 385,518,300 First National... 300,0| 686.4) 3,687,0) 398,0| 35,0|  678,0 8,018.0 
Loans and investments. _'2,088,748,000 2,084,753,000| 530,805,600 2,615,558,600 | }anulacturers’ Nat..) 252.0! 966,3) 5,663.0) 722.0) 72,0) | 785,0) 5,129, 
0088, 708,000) 4,084,758, 1008. heyy Mechanics’ ____.___- 1,000,0| 527,5/10,027,0!1,230,0; 615.0} 2,087,0} 11,950,0 
Sa A ESTER SOREN SEATED TONE | eee... ..-- 300,0} 590;2| 4,596,0, °551,0| 117,0| ‘822.0 4,579.0 
Deposits 1,975,257,0001,975,266,000) a549,931,400 2,525,197 ae | aha 200,0} —190,3) 2,746,0) 179,0/ 236,0) 335,0; 2,870,0 
say Pedy rab fe Raton prist “ P y < : ersey y: 
Change from last week; —10,282, a 1,992,000; +14,146,100 + 12,154,100 First National. --——— 400,0 1,404,8 4,022,0) 287,0| 293,0) 1,651,0 yin 
|S VES a entree 397,036,000 397,080,000 62.948.500' 460,028,500 udson County Nat. 50,0 4) 3,107,0) 194,0 60,0 645,0; 1,616, 
Vl eeetaen| Svatoose tryed ory Third National_____- 200,0| 445,2| 2,502;0| 110;0) 148.0) 536.0} 1,398.0 
Change from last week) —8,306,000, —3,997,000 +h enone + 1,457,000 in, Hsboken, : 
? rst National._____- 20,0} 684,7] 4,759,0} 283,0/ 53,0} 503,0) 1,738,0 
ey ony reer Rhys Mary yd a i $3'b34'700 | Second National... -- 125,0| 29271] 3:524'0| 20070} 60:0} 743.0) 1/181,0 
, , ’ ’ , | , ’ } | 
; Totals March 28_.|5,847,0)10,665,4|83,604,0)8,675,0,4,048,0|13,964,0| 77,903,0 
Bae tiC to deponite ne] se bree ap dom| — 1283°:802, 419.787.900 | Totals March 21--|5,847,0|10,665,4| 83,280,0|8,590,014,112,0) 15,450,0| 76,582,0 
Hoses — % *f970| =-----=--- | Totals March 14--|5,847,0| 10,665 /4/83,055,0/8,826,0)4,130,0|15,284,0 76,684,0 
Trust cos.: cash in vault.| 63,610,000 65,927,000! 58,247,800, 124,174,800 ' ae 
| | 
Ager’te money holdings..| 472,995,000, 472,778,000! 71,134,700. 543,912,700 rts rai : 
Change from last week} —4,804,000} —1,371,000; +5,462,700' +4°091,700 Imports and Exports for the Week. The following are 
sihiis ion dada teal the imports at New York for the week ending Mch. 28; also 
| . . . ° . 
other bks. & trust cos.| 89,610,000 88,731,009} —_20,409,600' 109,140,600 | totals since the beginning of the first week in January: 
Change from last week, +2,314,000, +7,192,000; 521,400 +6,670,600 FOREIGN IMPORTS AT NEW YORK. 
Total reserve.____.. | 562,605,000 561,509,000! 91,544,300 653,053,300 
Change from last ee —2,490,000| +5,821,000 +4;941,300, + 10,762,300 For Week. 1914. | 1913. | 1912. | 1921. 
Surplus CASH reserv | | OO BS wndnnane $2,808,534 $2,707,347, $2,575,036 $2,656,511 
Seat oan anaes ths 5) Perrys ps yee weeeeeenee)  nn----eeee General Merchandise-- .- -_ - 16,785,442 16,624,345) 18,581,225 17,427,196 
ae 70 , , ’ {| $eeeeceeces! ce-sercer= = 
Total | 92.337,.950  22.395.300! Total naan MR $19,593,976, $19,331, ms $21,116 5,261) $20,083,707 
Seclietieetiedtietietaatieetatietiadteetiael Ve ove ah Sh nts mee www wn en! ltietitettetietinad nce an 
Change from last vem —3,009,000, —1,318,600; ..-..-----|  -.-------- Dy GeO i ccasccnccas- $53,696, 121 $43,422,229! $40,436,666 $42,015,098 
% of cash reserves of trus cen General Mercbandise- ----.- 209,580,676 222 682,533) 214,409,649 183,575,444 
e@ SS een 
Cash in vault.._____. 4.76° 15.17% gs eke 2 2 % aa2h 
Gabcnde viniis. | 17:19 is :aoe 5 Eaanplepae Total 13 weeks.........- $263,276,797 $26,104,762, $254 846,315 $25,590,542 
A | 31.95% EOE «cassececie 


59.13% | 





+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $650,619,500, an increase of $17,274,300 over last week. In 
the case of the Clearing-House members, the deposits are “legal net deposits”’ both 
for the average and the actual figures. 0 Includes bank notes. 

The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omti two ctphers in all these figures. 

















Loans and Tot Money | Entire Res 

Week Ended— | Investments | Depostts. Specte. Legals. | Holdings. | onDepostt 
$ $ $ $ $ $ 

pe ee oe 152,4 | 2,402,297,1 | 440, 760,3| 91,638,2 | 532,398,5 | 613,389,6 
Jan. 31... | 2,528,843,0) 2,455,935,2 | 454,411,7| 89,162,0| 543,573,7 637 ,705,6 
Feb. 7.... | 2,547,657.3| 2 "464, ‘083, ‘8/4 451, "830, 9| 88,077,1)| 539,908,0 | 643,910.9 
Feb. 14..-.-. | 2,554,957,2 2" 455,557, 8 | | 454 "687.4 88,610,2 | 543,297,6 | 657,458,9 
Feb. 21.... 2.568, 018,1 | 2,463,093, 5| | 455 ,339,7| 87,429,5| 542,769,2 | 650,993,5 
jj 2'585.428.8 2,476,147, 2| 453 ,530,2| 84,463,0| 537,993,2' 639 ,481,8 
Mar 7... | 2,611,813,8 | 2,495,699 "7 449,590,5| 81,736,4 | 531.326,9 | 630,182,0 
Mar. 14... | 2,612,165,4| 2,500,101 +3 | 452, 059,1| 82,187,2)| 534,246, 3| 631,828,7 
Mar. 21... | 2,608,857, 7| 2.513. 043,3 | 458,571,5| 81,249,5 | 539,821,0| 642,291,0 
Mar. 28..../2 615,558, 6 | 2,525,197, 4| 460,028,5|! 83,884,2! 543 "912.7, 653,053,3 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two phers (00) tn all these figures. 


























Capttal 
Banks. and Loans. | Specte. | Legats.| Depostts. | Ctrcu- | Clearings 
Surplus. a lation. 

Boston. ¥ s $ s AS $ $ 
Feb. 7.| 60,735,0| 226,601, 0| 29 ,010,0 | 3,632,0' 271,461,0) 9,842.0! 180,830,2 
Feb. 14.| 60,735,0  226,505,0/ 28,068,0|3,818,0| 269,530,0| 9:845,0| 146.717.2 
Feb. 21.| 60,735,0) 229,167,0, 27,130,0 3,535,0| 270,437,0/ 9,801,0/ 151,015.3 
Feb. 28./ 60,735,0/ 230,657 ,0| 24,708,0 | 3,608,0| 266,871,0| 9,748,0/ 129'379'8 
Mar. 7.| 60,735,0 229,750,0/| 24,865,0 3.611,0| 268,992,0| 9.889.0| 167.502.9 
Mar. 14. 60:735.0 227,148,0| 26,195,0 3,807,0| 268,597,0| 10,099.0/| 154'824'9 
Mar. 21_| 60,735,0| 224,850,0/ 27,119,0 3,513,0| 267,046,0| 10,100,0| 157,529'5 
Mar. 28.| 60,735,0| 226,138,0/ 26,841,0/ 3,519,0) 266,713,0/ 10,042,0| 146,724,0 

Phila. 
Feb. 7. 0} 106 ,469,0 *444 ,845,0| 11,432,0| 173,867,8 
Feb. 14. 103.684°3. | 3ea'aee'5 109 ,466,0 *449 ,953,0) 11,435, 0) 130,882,3 
Feb. 21.| 103,684,3/ 388,553,0} 109,701,0 *454,576,0| 11,447,0| 173,394.9 
Feb. 28. | 103,684,3 | 392,332 0} 115,383,0 *462,726,0| 11,440,0! 167 ,073,8 
Mar. 7./| 103,684,3/ 396,079,0 111,456,0 *454,725,0| 11,455,0| 183,902,8 
Mar. 14._| 103,684.3| 398.872:0|  107.614,0 ©452.331,0| 1,471.0 | 145:027'8 
Mar. 21. | 103,684,3 | 400,380 0} 105,296,0 *451,854,0| 11,432, 0| 149'144'7 
Mar. 28.| 103,684 3) 401,949, al 103.429,0 *449, see 11,411, “| 142'424°3 





a Includes Government deposits and the item ‘‘due to other banks. " At Boston 
Government deposits amounted to $1,608,000 on March 28, against $1,670,000 
on March 21 

* “Deposits” now include the item ‘Exchanges for Clearing House,” which were 
reported on March 28 as $12,589,000. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 28 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 





1914. 1913. | 1912. | 1911. 


$20,571,289 $21,648,051) $16,931,353) $14,727,019 
243 677,376) 229,981 1859) 199,563,503) 184,911,083 


Total 18 weeks.......... $264,248 sae soe 629, iti ae 494 Ss6}8100, 638,102 





For the week.............. 
Previously reported. ......-. 











The following table shows the exports onl anerte of 
specie at the port of New York for the week ending Mch. 28 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Erports. Imports. 
Gold. 

Week. |StnceJan.1;| Week. |Since Jan.1 

CUE BS 06 ccewewssonnscesé] cnamacdal: .seeneeen $575 $13,675 
PLU icekosacthasacccossnes, Guaaneeal '$16,066,949, ........ 67,912 
Sp Saddcacccndcnsccsseseal ocsenesel § +40e0de0l eouasete 952 
acs nsecdnddcesuascae $10,000: 749,173 10,085 799,198 
Deh ontahahetnedecusesees 50,000} 1,105,120 $7,870 681,495 
RE Ec deccancniccscossn} sundaceee 311,112 48,409 970,462 
BEE PIES 6c cncccccceses] ccunsend 103,500 14,175 4/5,242 
EE BERER 0640 canccccceacsse $60,000 $18,335,854) $111,114] $3,008,936 
, - | sey 109,860, 46,957,268) 306,916; 4,220,769 

. 2 | eer sa 20,100, 19,490,668; 366,897) 5,632,304 

Silver 

CREE Fes bescnssesecccceces $816,406, $7,201,040 $607 $8,057 
PE bbddbebseietoncessoosscs 116,003; 1,326,744) ........ 5,553 
GOTMBNY . .. cccccccccccecncn ewes) cecceces|  ceennsss 34 15,817 
PE tc adncsecnsosecconven 115,008; 175,102 143 8,342 
Ph natdesdnacdleeseccess] coaweews 89,696} 230,085 1,675,578 
PE MEE nn cicuscaucaacdens| sosekuns 977,150 91,871 7,820 
All GUREE GOUMSEMNS.. 6 on ccccvccnccc] ccccccad] csendene 219 392,490 
TORE Be ibs cccccccccwssccnccs’ $1,047,507 ve 769,732) $322,959) $2,793,657 
TORE Be sencccccocscccscsncass 902,548 043,857 145,349] 2,594,027 
fo: errr T 827, 968 12 690, 794| 269,750) 2,868,796 








Of the above imports for the week in 1914, $24,235 were 
American gold coin and $709 American silver coin. 








Banking and Financial, 
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Municipal Bonds 


Ask us to send you Circular No. 615 describing Canadian 
and American Municipal Bonds. 
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48 EXCHANGE PLACE—NEW YORK 
Boston 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 3 1914. 

The Money Market and Financial Situation.—There 
undoubtedly is, especially among those interested in railway 
securities, increasing expectation that the proposition of 
Eastern railways to increase freight rates will soon receive 
more attention at the hands of the Inter-State Commerce 
Commission than it has recently had, that a decision will be 
reached without unreasonable delay, and that the decision 
will, in some degree at least, be a favorable one. That such 
a decision would remove all the obstacles to business activity 
and prosperity is probably not looked for, but this is, at the 
moment, the one matter calling most loudly for adjustment. 
It will start a good many wheels of various kinds in motion, 
will call back to work many hands who have been “‘laid off”, 
and will go a long way in restoring confidence, which is now 
so greatly lacking. It is possible, indeed, that confidence 
has already resulted from the expectation referred to, for 
how else shall we account for a cessation of the downward 
movement in prices which has been in progress at the Stock 
Exchange for some time past and a slight recovery in market 
values which has this week taken place. 

Those controlling the securities affected have been inter- 
ested this week in a decision favorable to Union Pacifie 
common shares and against a claim that the preferred should 
participate in a distribution of the Baltimore & Ohio stock 





An 


acquired through the sale of Union Pacifie’s recent holdings | 


of Southern Pacific. Evidently the decision is not regarded 
as final; otherwise it should have had a more pronounced 
effect upon the market for U. P. issues. 

Bankers, and perhaps others, have been interested in the 
announcement of the twelve cities where the reserve banks 
of the country will be located in establishing the new banking 
system. The omission of New Orleans from the list was 
unexpected and has excited adverse comment. 


The open market rates for call loans on the Stock Exchange | 


during the week on stock and bond collaterals have ranged 
from 134@2%. Friday’s rates on call were 134 @2%. Com- 
mercial paper on Friday quoted 314@334% for 60 to 90-day 
endorsements and prime 4 to 6 months’ single names and 
4@44%% for good single names. ’ 

The Bank of England weekly statement on Thursday 
showed a decrease of £1,840,696 and the percentage of reserve 
to liabilities was 41.43, against 43.76 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows a decrease of 8,532,000 frances 
gold and 6,177,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies. 























1914. 1913. 1912. 

Averages for Differences Averages for | Averages for 

week ending from week ending | weck ending 

March 28. previous week. March 29. March 30. 

$ $ $ $ 

CE cipnccnocedneus I 3) a ated 133,650,009; 135,150,000 
_ ar SUL - ompadinaetss 294,973,300; 199,918,500 
Loans and discounts---_/1,486,696,000)ine. 2,308,000) 1,314,068,000)1,423,810,000 
Circulation........... 41,747,000) Dec. 336,000 46,279,000) 49,414,000 
Net deposits._......- 1,540,928,000/ Inc. 2,464,090) 1,304,991,000) 1,449,113,000 
ahr 337,395,000) Dec. 1,513,000) 264,125,000} 290,890,000 
Legal-tenders........- 69,456,000|Ine. 2,546,000 76,844,000 77,134,000 
Reserve held__.....-.- 406,841,000! Inc. ¥ 1,033,000 340,969,000) 368,024,000 
25% of deposits__._..- et es Inc. * 616,000) 326,247,750! 362,278,250 
Surplus reserve----_- 21,619,000. Inc. 417,090 14,721,259 5,745,750 





Note,—The Clearing House now issues a statement weckly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
has experienced a particularly dull week. Rates, however, 
have been well maintained and the close was firm, with 


operators showing a disposition to cover short commitments. 


To-day’s (Friday's) actual rates for sterling exchange were 4 8475@4 8490 
for sixty days, 4 8645@4 8655 for cheques and 4 8675@4 8685 for cables. 
Commercial on banks 4 83/4 @4 8414 and documents for payment 4 83% 


@4 +e F Cotton for payment 4 384@484% and grain for payment 
4844 @4 84%. 
The posted rates for sterling, as quoted by a representative house, were | 


not changed during the week from 4 85 for 60 days and 4 87 for sight. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 20@ 
5 20 plus 1-16 for long and 5 1744 less 3-64;@5 174% less 1-64 for short. 
Germany bankers’ marks were 9444 @94 13-16 for long and 9514 @95 3-16 
less 1-32 for short. Amsterdam bankers’ guilders were 40 5-16 less \& 
@40 5-16less 3-32for short. 

Exchange at Paris on London, 25f. 18c.; week’s range, 25f. 19\c. high 
and 25f. 17%c. low. 

Exchange at Berlin on London, 20m. 44pf.; week's range, 20m. 45% pf. 
high and 20m. 44pf. low. 

he range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. theques Cables. 
High for the week__..4 85 8655 4 8685 
Low for the week __..4 8445 4 8620 4 8645 


Paris Bankers’ Francs— 





| unfortunate situation through increased rates. 
| features are Canadian Pacific, Union Pacific, Missouri Pacific 


| of N. J. improved from 418 to 431 but sold off to 417. 





Domestic Exchange.—Chicago, par. Boston, i St. Louis, 15c. 

ad 1,000 um ed. San Francisco, 30c. 1,000 premium. St. 
aul, 50c. per $1,000 pomtam. Montreal, 624c. per $1,000 « 

Minneapolis, 50c. per $1,000 premium. Cincinna i, 5c. per $1, prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,031,000 New York 44s, at 109% to 109%, 
$36,000 N. Y. Canal 44s, at 10914 to 109%; $13,000 N. Y. 
Canal 4s, 1961, at 10114; $4,000 N. Y. Canal 4s, reg., 1961, 
at 101%; $2,000 N. Y. Canal 4s, 1962, at 10114 and $19,000 
Virginia 6s, deferred trust receipts, at 54 to 54%. 

The market for railway and industrial bonds has been 
more active, again on the heavy movement of a few issues. 
Prices have generally fluctuated narrowly, but there are, 
as usual, some exceptions. Conspicuous among the latter 
are Rock Island 4s, which have been by far the most active 
bonds. They declined nearly 4 points and close only % 
above the lowest. Some of the local traction issues have 
also been weak. On the other hand, Missouri Pacific 4s 
have advanced nearly 2 points and of a list of 30 active bonds, 
20 close higher than last week. 


United States Bonds.—Sales of Government bords at 
the Board are limited to $39,000 4s, reg., at 112 and $500 
3s, coup., at 10154. For to-day’s prices of all the different 
issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—In the matter 
of activity the stock market has fallen further below its 
recent steadily declining record, but prices have been better 
maintained than of late. The latter is due largely to the 
relatively strong position which a few issues have assumed 
for special reasons and a tone of firmness thereby imparted 
to the market as a whole. Perhaps, also, there is, as noted 
above, a more cheerful! feeling among those interested in 
railway securities based on the hope of relief from the present 
The strong 


and some of the industrial issues. Studebaker advanced 6 
points and retained a large part of the gain. North American 
moved up 2% points and Amer. Tobacco 4%. . 

For daily volume of business see page 1059. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending April 3. for 
Week Lowest. Highest. Lowest. Highest. 

Adams Express_.....-- 20102 April 2)102 April 2] 91 Febii10 Mar 
Am Brake Shoe & Fdry_| 200; 90 Mar 30| 90 Mar 30] 90 Jan} 974% Feb 

Ee 100|14144 Mar 28/14114 Mar 28]129%4 Janjl46% Feb 
Amer Coal! Products- --- 130; 84 April 1) 8444 Mar 31f 82 Jan| 86% Mar 

a. See 100)104% Mar 31/104% Mar 314102 Jan/106 Jan 
American Express. ._-.- 1,050;100% April 111014 Mar 314100 Janill0% Jan 
ng ET 200; 27 April 2} 27 April 2) 26 Jan| 29 Jan 
Chicago St P M & Om_- 165125 Mar 30/125 Mar 303125 Mari130 Jan 
Colorado & Southern... 100} 23% Mar 31) 2334 Mar 31} 20 Mar] 28% Jan 

First preferred_...._- 200) 4644 Mar 28| 47 Mar 28) 46 Mar} 62 Jan 
Comstock Tunnel. ----- 400 8c. Mar 30) 9c. Mar 3 . Jan) 10c. Feb 
Green Bay & W, deb B- 4| 11% Mar 30) 113% Mar 31} 113 Mar) 14% Jan 
Homestake Mining----- 125,}120% Mar 30)120% April 23114 Janji22% Mar 
Interboro-Met pref v tc} 200) 584% Mar 30) 5844 Mar 30) 58344 Mar] 5844 Mar 
Int Agric Corp v t c___- 100} 6% Mar 30) 6% Mar 4 Jan} 10 Jan 
KC FtS & M pref____- 300) 7034 Mar 31| 71 April 1] 65% Jan) 71 ~ April 
Mexican Petrol, pref_-- 100| 76 Mar 30| 76 Mar 30) 76 Mar) 87 Feb 
Norfolk Southern. --_-.-- 600! 26 Mar 30) 30. April 1f 26 Mar| 43 Jan 
Pabst Brewing, pref---- 111/103 April 11103 April 17103 Apriljl04% Mar 
So Pac sub rects, Ist pd- 127; 99% April 1) 99% April 1] 95% Janjl03% Feb 
Southern Pac rights._..| 1,800) 3-16 Mar 30|15-64 Mar 30] 3-16 Marjl1-16 Feb 
United Cigar Mfrs... -- 700| 49 Mar 28 50 April lf 45 Jan) 50 Feb 
United Dry Goods, pref- 370| 88 Apr 3) 94% Mar 88 Aprj100% Feb 
U S Ind Alcohol, pref--- 20; 85 Mar 30) 85 Mar 30} 81 Jan} 85% Jan 
Virginia Ry & Power--- 100; 51 Mar 30) 51 Mar 30} 51 Jan) 51 Jan 
Wells, Fargo & Co___- 100' 90 Apr 3' 90 Apr 8044 Feb) 94 Mar 





Outside Market.—Trading on the “‘curb’’ this week was 
in diminishing volume, with the tone of the market heavy. 
Some of the newer industrials and the Standard Oil shares 
were the most prominent, the latter advancing at the begin- 
ning of the week but later reacting. Continental Oil went 
up over 15 points to 262, reacted to 235 and recovered finally 
to 245. Eureka Pipe Line announced a reduction in the divi- 
dend and the stock sold down to 260, a loss of over 30 points. 
It recovered subsequently to 270. N. Y. Transit advanced 
3 points to 297, fell to 285 and to-day sold at 288. Ohio Oil 
improved 12 points to 200, moved down to 190 and ends the 
week at 191. Pierce Oil from 96 reached 102, reacted to 89 
and closed to-day at 90. Prairie Oil & Gas advanced almost 
40 points to 560, then ran down to 523. South Penn Oil 
moved dowh from 405, to 387 and ends the week at 388. 
Standard Oil (California) was off early in the week 5 points 
tc 335, sold up to 350 and back finally to 336. eT eae Oil 

aec- 
uum Oil from 238 rose to 252 and dropped to 242. Among 
the industrials, Sterling Gum, “‘w. i.,’’ a recent addition, .as 
active and weakened from 71% to 634, with the close to-day 
at 6%. Riker-Hegeman declined from 934 to 9%% and ends 
the week at 914%. United Cigar Stores com. eased off from 
93 to 921% and recovered to 9314. In bonds, the announce- 
ment of the proposed issue of N. Y. City 414% bonds started 
trading in the issue “w. i.”’ down from 101 44 to 101 and up to 
10134, with the final figure at 101 11-16. Canadian Pa- 










cific 6% notes sold up from 104% to 105% and at 105% 
finally. Western Pacific 5s, selling at 6614 and 66, show an 
advance of about 5 points from last week’s transactions. 
In copper stocks, Braden fluctuated between 844 and 8, 
resting finally at 8%. 


High for the week__..5 19% less 1-16 

Low for the week __ .5 20 less 1-32 
Germany Bankers’ Marks— 

High for the week__.. 94 13-16 

Low for the week... 94% 
Amsterdam Bankers’ Guilders— 


5 17% less 1-64 
5 17% less 3-32 


95 3-16 
95% less 1-32 


5 16% less 1-16 
5 17% less 1-32 


— 


9514 
95 3-16 less 1-32 





High for the week.... 40 plus 1-32 40 5-16 less 3-32 40 5-16 less 1-16 . ~ ‘ 
Low for the week .... 40 less 1-32 40% less 1-32 40 5-16 less \ Outisde quotations will be found on page 1059. 
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_ aman? For record of sales during the week of stocks usually inactive, see preceding page 
=_— —= 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1. aonge for Previous 
(au the NEW YORK STOCK On basis of 100-share lots. Year 1913. 
\ Saturday Monday Tuesday , Wednesday ; Thursday Friday | Week. EXCHANGE 
Mar, 28 Mar, 30 Mar. 31 April April 2 Aprtl 3 | Shares Lowest. Highest. Lowest. Highest, 
Rai ds 
| 061g 96 9614) 96% 971, 97 | 971g 97%3| 96% 96%) 3,250 — Topeka & --] 9313Jan 3] 100%5 Jan 23)] 90% Nov] 106% Jan 
4910014 101 |*10014 10012/*10014 10012} 100 10014/*100 10012) 100%, 100%4} 1,325 pref. eeecewecouce ¥7lp Jan 13) 10153 Feb 9 96 «~J'l 102, Jan 
122 122 | 122 122 | 12312 123g] 12312 12312/*12212 12312|*12212 12312 400 Atlantic Coast 1ane RR-| 116 Jan 3) 126 Jan 23!/ 112 J’ne] 1333, Jan 
. 808s 89% 901 904 Dito} 91 ile] 891g 91le| 8953 90%| 15,400 “Ta ae RUIN os stot ct 8733 Mch 7] 98%Jan 26]/ 905, J’ne| 106% Jan 
*8012 81% 813s] *80lg Sle} §8114 81ly] *805g Sllei S8Ole S80! 388}_. 470 | —prer............ 77% Jan 6) 8333 Jan 29 77144 J'ne| ss Jan 
917 917% 92 | 92 925g} 92% O2ie} 02% 92%) Y2ig 92%) 11,735 Brookl m Rapid Transit_| 87!zJan 3] 9414 Mch 6|| 783% J'ne| 92%, May 
/ 20453 20512 206%) 20614 2077s] 20714 208 | 208!g 209 | 2063, 208%) 30,670 Canad an Pacific._..... 2035g Mci 13] 22012 Feb 4/]| 204 ec | 266% Jan 
(9305 325 |*305 325 |*305 325 |*305 325 |*305 325 |*305 325 | -.---- Central of New Jersey...| 310 Jan 12} 310 Jan 12/| 275 J'ne| 362 Jan 
\ 52% 53-5314] 535g 54 | «B3le 53%) 5353 537%] 53l2 53%) 5,950} Chesapeake & Ohio_--__- 50%Mch10} 68 Jan 22/| Siig J’ly| #0 Jan 
’ #191, 125g 1253} 13 131 1314 1383} 133g 1353] *13 135, 300| Chicago Gt West trctfs..| 1144 Mcn12] 1412 Jan 24 10ig J’ne| 17%, Jan 
‘ @31lg LJ Bllg 31le] 327% 33%) 32% 33 32% 32%) 33 3313} 2,900| Do pref trust ctfs___| 27!2Jan 7| 3333Mch31\| 23 J’ne| 35 Jan 
99 98% 991 9912 100%} 10012 1011g{ 100%, 10114} 10014 1007s) 9,574 Chicago Milw & St Paul_| 953;Mch 7 107\g Feb 4 96% Nov! 1164 Jan 
*136 s37ee '*1361g 13712] 137%, 1377s|*137 140 |*136 140 |*136 140 300 SR 137 Mch 7| 143 Feb 6] 131l2 Nov| 145 Jan 
132 134121*133 134 | 13312 133%] 13353 1335s] 134 134%] 13312 133), 947 Chleago & North Western] 128 Jan 3) 13673 Feb 14//z123 Dee | 135 Jan 
*170 180 |*171 180 giv 186 |*170 180 |*170 180 |*170 180 | --..-..- In rcicais 170 Jan 5} 180 Jan 24/| 171!g Nov)g1s9 Jan 
ae Oe a a i i a a Cleve . > hic & St L--| 38 Feb 6| 40 Jan 5 34% Aug| 54 Jan 

61 70 | *61 70 | *61 70 | *61% 70 | 61 61%) *50 60 oe, ee A. eR 61. Apr 70 Feb 9|| 60 Oct] 94% Jan 

148 150 | 147% 1491g/*148 149%] 14812 14812] 149 149 | 1491g 1491, 750 Delawale 4 rs Hudson_.._| 147% Mch 20] 15912Feb 4!/ 1471) J’ne| 167 Jan 
$399 403 |*399 2 | 40119 40112/*400 405 | 40112 40112/*39612 40212 384| Delaware Lack & West._| 388 Jan 6] 405 Jan 27|} 380 Dec] 445 Jan 
| *12 15 | *1lle 13 12 12 145g 15 | *13% 143%) #12 15 300| Denver & Rio Grande___| 1012 Feb 25} 19% Jan 31 .3%g J’ne| 231, Jan 

*22 24 | §22 22 22 24%) 24 26 255g 25%) *23 26 1,775). YO pref............ 19%; Mch13} 31!sFeb 4 23 J’'ne] 41 Jan 
\ 29 29g] 2853 291g] 291g 29%] 293% 30%] 30 3012} 293g 30%] 17,410|Erie ~..-..--... 2. 27144Jan 3] 321gJan 23!} 204 J nc] 322 Jan 

45 “ *44%, 4610) 46 46 46 4653) 4612 4612} 46 4613) 1,400 Do Ist preferred....| 42%Jan 3) 49% Jan 27|} 33!9J’ne| 4910 Jan 

*86 36% 3 *37 38 | *371, asie| *3712 3812 3753 3753 3 Do _2d preferred___._ 35 Jan 2} 4014 Jan 23)] 2844 J’ne|] 41 Jan 
f 1257, 13015 12584 1261g] 12614 12714] 127 12753] 1271g 12753) 1267 12714] 11,070|Great Northern pref_.._| 1251;Jan 3) 134% Feb 4/| 11512 J’ne| 13253 Jan 
35 3573) 35%, 3534) *35% 37 357g 357%] *36 37 353%, 36 610 Iron Ore properties. -__ iyJan 3) 394Jan 19 2512 J'ne| 41'4 Jan 
11014 ae0h 11014 1105g/*11014 11112} 111 1113g/*1101e 11112) 11053 1105, 900! Ilin Central........... 107 Jan 7/| 115 Jan 26/| 102% Dec | 1287, Feb 
is 143, 143) 141g 1453) 1453 151g) 151g 15lg] 14% 1533} 1514 1553} 4,800/Inter Metrop vtctf.| 1412Feb 25| 16%3Jan 24 123g J’ne{ 1953 Jan 
j 591g 591e) 58% 59 5912 60 60 6 601g 6114) 611, 6214) 10,600} Do _ pref__.._____.- 5Sl2Mch 7} 63 Jan 24 45 J'nc| 65%; Jan 
#24 26 | *24t2 25 | *2419 25 24% 2519) *25 26 | #25 26 500 Rapes City Southern...| 24533Jan 5) 27%Jan 31)| 21% J'nc| 28% .)'ly 
Msg 6O | *5944 60 | *58y 59 59 =—s«#B. 59 59 | *59 60 200 | SRS 68 Jan 12} 62 Jan 24!| 56 J'ne] 6115 Jan 

*5 7 *5 7 5 7 *5 7 *5lg 7 *5 7 hoe Lele Erie & Western._.-. 612 Feb 28 9 Jan 23 ’ May] 11te Feb 
{ *11 19 *12 19 $14 14 *11 19 *15 18 17 17 125}. Do SEER 17 Apr 3) 21l2Jan 28 16 Nov] 35 Jan 
» 142% 143%] 14214 14413] 143% 145 | 14414 145 | 14412 14514] 1437, 145 | 25,800 —_ fe 14214 Mch30! 15614 Jan 23'| 14114 J'ne] 148% Jan 

13614 13614)*136 138 137 137 137 137 1371g 13712) 13712¢ 13712 700| Louisville & i. ashville..., 1335g3Jan 3] 14175 Jail 19;| 12614 J’ne; 14214 Jan 
130 132 |*130 132 {*130 132 |*131 -133 |*13012 133 |*130 133 | ._.--- Manhattan Elevated....| 128 Jan 5] 133 Feb 7}| 1°97 J'ne| 132%, Feb 
“13 #16} °*13 #%16/ 13 #416) 13 #16 133 13 }%*13 16 100 se he St Louis._| 12!:Jan 6) 16%4Jan 31i}. 12 Jone} 244 Jan 
#28 43 *28 43 *28 43 31 31 *20 40 *30 40 158 ie ask oe ek 31 Apr 1| 35l2Jan 22 30 Dec 47 Jan 

} 12714 12714/*127 129 | 127 127 |*126 129 |*126 129 | 1267 126% 325 Minn st P&S8SS Marie__| 12412Jan 14] 137 Feb 5)| 115% J’ne} 14215 Jan 
fe138% 139 *138% 146 |*139 146 |*138% 148 {|*140 148 /|*140 148 | ._..-- RES 14212 Jan 21} 145 Feb 2/| 131 Novigis50 Jan 
167g 167%) *17 171g} 171g 18 18 1812; 18 181g} 181g 181s} 2,100 - aN ‘an & Texas_. 16 Mchl6! 24 Jan 26| 1N!g J'ne| 2yig Jan 
*42 4819) 44 44 45 45 4512 4519) *44 46 46 46 900 Do PRE 421;Mch17| 60 Jan 30 §2 J'ne (4'e Apr 
24% 241g 247%) 24% 2633] 251g 2714] 2653 281g] 2533 26%) 67,000; M uri Pacifie........ 23%°3Mcnh13| 30 Jan 27)|} 211 Dee} 435, Jan 
33 | *28 3 29 33 | *28 33 | #29 34te] #29 3210) ..__- Nat Rys of a Ist pref.| 30 Jan19} 34 Feb 6)]} 31 Dee} 59 Meh 
Allg} *1153 1214) 12 12 12 12 #113, 1212) *11% 12% 700 Do_ 2d preferred____-_ 10 Jan 6| 14 Jan 26 8% Dec 27'2 Jan 
90 895g 9014; 905g Q91l4; 901g 91 903, 91 8934 90%} 12,500) N Y Central x Ts i 6 akan 877g Mch 6) 965g Jan 31 90°, Dec | 109% Jan 
697s] 6912 7014{ 691g 701s} 6914 69%) 69% 70 6912 697) 21,560) N Y N H & Hartford_..._| 65144Mch 4) 78 Jan 2|| 655, Dec| 120% Jan 
27%| *2612 28 | #2612 28 | *27 28 271g 2712] #27 2 100}N Y Ontario & Western.| 26 Jan 7| 315sJan 23}| 25!gJ'ne| 337, Jan 
44 103 |*10212 103%] 10314 1033s] 10314 10314] 10414 10414] 1037, 10373; 1,600) Norfolk & Western_____| 995sJan 9] 105%Feb 4 98 J'ne| 1131) Jan 
7 90 *87 90 *87 90 *87 90 *874, 90 5 a. 2 ow - Do adjustment pref__| 85 Jan 7| 88!2Mch12 80l4 Aug 87 Feb 
1121, 113 113 114 113% 115 1143 114%/ 11453 1151s} 11353 11453} 20,120] Northern es abe odie 109 Jan 2} 118l2Feb 4)} 1013; J'ne| 1225, Jan 
1101g 110%s/ 10953 1103g{ 1103, 11114) 11053 11114] 11053 11114] 1103, 11114) 17,490) Pennsylvania ____..____ 1085g Jan 3) 115!12Jan 31/| 105 Dec} 123% Jan 
7873| *77 7873| 78% 80 oe ° so 80 7912 80 1,800| Pittsb Cin Chie & St L..| 70 Mch25; 91 Feb 4 77\ig Dec | 104 Jan 
100 | *82 100 97 9819} *95 100 *95 100 400}. Do preferred__._...- 95% Apr 1) 101 Mch25|| 100 J'ne|§109 Sep 
16453 16533] 16453 = 16514 1663, 188% 166% 165% 166%s] 165 16614] 97,600) Reading_._......._.- --| 161%,Mch 9} 17214 Jan 22)| 151%, J’ne| 17134 Deo 
90 | *88 *88 90 88 88 | *88 90 620} 1st preferred......... 87igJan 8| 89 Mchi9}/ 82t¢4ct | 9212 Apr 
Olle] *87l2 ots *87lp 9112 Lb ot *87l, 91 ot a. i pen — hele a aed has Sc 90 Mch 2} 93 Jan 28 s4 J’ne!] 05 Apr 
4%, 4ig 45, 453 = 45s) 43, «= 45s 43%, 43, 3 4%; 4,000 nom sland Ene ~ 3% Apr 3) 1653 Jan 23 1153 Oct 247, Feb 
673 Tig 67% 867i 65g «7 *6lp 7 51g 6%) 6,420 yD yy Nay an 51: Apr 3} 25 Jan 16 1712 Oct 44%, Jan 
31g} 2% 3 3 3 23, 2%) *2ig 3 2 2% 530) St yo & San Francisco 212 Mch19 583 Jan 15 24 J'ne| 19%; Jan 
20 | *12 20 #12 20 101g Alle} 12 12 *11 14 500 po 1st oteh erred... 10!3 Apr 1) 17!2Jan 13 13 J'ne 59 Feb 
7 61g Gle} *6y «7 6144 Glo} *6l4g 7 6 63,, 600} Do 2d preferred... 6 Mcal9 93, Jan 26 512 J’ne| 29 Jan, 
23123 20 20%; 20 20 | *20 2ilgj 2llg 211g} 2112 2112} 600) St Louis Rieaata. 20 Mch30} 26%Jan 26}} 20 Dec! 251¢Jan . 
sce CO Mecen OF *50 55 | *50 54 a en preferred...... --| 57 Jan 8) 65!sJan 26 5614 Dec 75 Jan | 
20 1942 1973' 19% 2014] 2014 20%| 201g 20%, 20 2033 2,200 Seaboatd Air Line... 16% Jan 2) 22% Feb 5 141, J‘ne} 20% Apr 
54 54%, 55lq; -54%, 55 55 5538) 55 551g; 2,850 preferred........ 45%,Jan 2) 58 Fen 4 38 J’ne 4933 Sep 
94 9373 O42 Q4lg 95'4] 947%, 9514! 95 952 941g 951g| 13,200] Southern Pacific Co____- 88ig Jan 3) 9912Jan 23|} 83 Nev] 110 Jan ; 
GUE wees 6ctal Skin coca) See Cees Bee 100 26<k dccel BF Certificates (wh. iss. J 2| 10513 Jan 31 88144 Nov] 9912 Sep 
2512} 25lg 2534; 255g 2613) 26 2633, 26 2614; 26 2613} 6,400| Southern v tr doo g i 227%3Jan 3) 284Feb 4 191g v'ne| 285, Jan 
8012} 80 80 Sllg 8111p) *807% 821g] 8073 8073) 80 81 800 Do 75 Jan 3) 85%4Feb 4 72 J'ne $12 Moh 
15t9} 151g 15's) 15 1612} 1614 5 Ae 17 1734) *15lg 16%) 3,800 renee & Pacific. Lohan sarin ite 13igJan 5) 17%Apr 1 104 J'ne| 225; Jan 
4319) 43 43 44 44 #4314 44 44 431g 44%) 4,400) Third Avenue Wenn ¥)---- 4liz.Jan 29| 45% Jan 13 27% J'ne| 43% Sep 
1012} *9 101g} 1 *9 1012} *9 tote #9 101g} *9 DUE scence Toledo 8t L & 91g Mch24| 124 Jan 24 7ig J’ly 13 Jan 
*18 20 | *18 20 | *18 20 $18 20 | *18 20 *18 20 30| Do seerret nie oe onal Jan 3) 23 Jan 26 154, J'ne| 29% Jan 
10412 10614) *10412 10614) *10412 10614/*105 1061g/*105 10614/*105 10614) _____- Twin C Pe Rapid Transit} 1054 Jan 7) 108!2Jan 19}| 1011, J'neé| 109 Sep 
157% 158%) 1573, 159 1591g 16014] 15953 16014) 15953 1607s) 1591s 16019} 74,500 ies hs at hares nieGin owes 153lgJan 3) 1645s Jan 31), 137% J'ne| 162% Jan 
*83 4 837g 837s) §84 S4 *83 84 83% 8334] §334 837%, 450} Do _ preferred........ 82igJan 6) 86 Feb 4 79% J'uc} 9315 Jan 
(#20 21 20 20 20 20 20 20 #191, 21 193, 1938, 500 United an Investanént - 19 Jan 7} 23%Feb 6 16 J'ne} 351. Jan 
: 46lg 4612) 453%, 47 47 4712} 48 48 48 48 46%, 46%) 1,600;| D 3812Jan 14) 4914 Mch24 30 J’ne| 63!) Jan 
‘ ia 1%) Ile 153 15g 2 llg 15 1, 11g] ~*1% ~=153} +~6,287| Wabash IyApr 2) 453 Jan 23 2 J'ne 6 Aug 
6 55g 7 5% = Gla, 5lg 63g 5lg 6 *5lp 6 9,500} Do p 5lo2Mch2t} 13 Jan 23 61, J'ly 17's Aug 
{esoin 30%} #3014 37 3014 303g] *295g 3034) *295g 303;) *29%, 30% 300; Western Maryland 29% Feb 21; 35 Jam 22|| 28% Dec| 46 Jan 
#34 44) *4 4\4) *4 44] *3% 41, 414 53,4 4%, 43; 815| Wheeling & Lake Erie_-- 353 Feb 24 6%g Jan 7 33, Oct & Jan 
#16 18 | *16 181s} *16 1819} *16 1812} 18 183;| *17 181; 400} Do Ist preferred....| 15% Mchil} 21 Jan 23 13 J'ne| 281, Jan 
‘ 6 8 *6 Sle] *6 8 *6 8 71g 8l2} *7 #10 700! Do 2d preferred.._-- 6's3Mchi7} 11 Jan 24 553 Dec| 14 Jan 
42 48 | *42 48 | *421g 48 | *421¢ 50 | *4212 50 | *421g 60 | ..__.- Wisconsin Central_--.--.- 437%g3Jan 9} 48 Fep 4// 40!gJ'ne| 681, Apr 
Industrial and Miscell. 

22 22 2214 2219) 227%, 2312) 23lg 2319] 231g 23%) 231g 2414) 10,900)dAlaska Gold Min Par $10} $20%Jan 9] $241, Avr 3/| $18 Nov| $24% Oct 
| Se Be: Be Be A ee ee we Uc ee ee Als Chal Mfg v tc.-..- 8g Jan 6) 1414 Feb 20) 753 Dec 9 Dee 
*45'2 46 | "4512 483 | *45l2 49 451g 451g) *45 46%) *45 4612 200i Do preferred vtc..} 43i2zJan 8 49 Jan 26|} 40 Nov] 4312 Deo 

‘ T5lq 755s) 75tg 76%) 7614 77 76%, 7714) 77\g 775s) 7614 771s! 74,600 Amalgamated ee 7073 Jan 9| 78igFeb 4 615, J'ne| se Sep 
*55!g 561s) *55 57 *55l2 56l2] *55lg 57 5612 5653) 57 57 730| American Agricul em.| 47%Jan 2) 659!2Mch19 414 Sep 57 Jan 
*94 95 | *93 98 943, G44) *94 951g} 941g 9414) *94 95 240} Do preferred___....- 91 Jan 8] 97l2Jan 23 90 Nov}| 99 Jan 
*22 0 «23 22 «22 2253 23 | *23 23%) 231g 2312] 23 23 500| American Beet Sugar....| 20 Mch 5} 28izJan 22|/ 19%, J'ne| 65ul, Jan 
Cicce | TE nee VOR cane | TE aden Te sses Pt acce - VO ccbatl Do_ preferred........ 68 Mchll| 73i4Jan 26 65 Oct 86 Mch 

2853 29 285g 2914; 291g 301g) 297% 301s] 295g 301s} 293, 30 | 15,350) American Can__........ 235g Mch10| 351g Jan 27|| 21 J'ne| 467% Jan 

M1', Olly] Dlg 91%) 92% 93 | *92 D3Blgi Dlig O24) *H1lg 93 2,914 Do _ preferred_..-...- 89 Jan 3) 96 Jan 24|| /80i2 J'ne} 1291, Jan 

497, 497, 505g 5lls} 5ilg 51%) Siig 514} *51 51%) 501g 51 2,600 Anpertess Car & Foundry| 44!gJan 5) 53l2Feh 4 3612 J'ne| 563, Jan 

#115% 11712})*11514 11712)*113 11712)*114 116 |*113 116 |§1147 116 90 preferred........ 114 Jan 28} 118 Mch 9j} 108 J'ne}] 117 Mch 

P. éasat oe 36 *36 eatl: SE dene ae hema Oe aon 100 Pe .. | =e 36 Jan 5) 36%Jan 26 3314 J’ly 48% Jan 
°64 651s] *62 67 | *62 Ghls| *621g 651g) *62 65g 64%, 643, 100} Do _ preferred..._...- 60 Jan 5) 68 Jan 26|| GOu4J’ne| 781+ Jan 

43 43 431g 4312] *43lg 44 | *4312 45 | #43 45 | 430 45 200| American Cotton Oil....| 37!2Jan 8] 46!2Feb 9// 3312 J’ne| 57% Jan 
*973, 100 97%, 9733) *97 99 *971g 99 *97lg 99 *9712 99 |. 100) Do _ preferred....--.-.- 9412 Jan 15] 9733 Mch30 9215 Sep 98 May 

*4 Ale 414 414] S41g Aig} 44 41g] *4lg 41g) *4 45 200| American Hide & Leather 4igJan 19} 54 Feb 6 312 J'ly bl, Jan 
@21lg 2W3lei S21lq 23lo) *21ly B3le] *21lye 23 | *21 24 | *21 23 | .___L. Do_ preferred.-_-_---- 2012 Feb 25, 25% Feb 6)] 151g J’ne| 281, Feb 

30 8630 | *297g 30%) 30 307%) 31 # 31 31 = 3114) 30%, 30%) 3,300) American Ice Securities.__| 24 Jan 3} 32%Feb20]| 17 J'ne| 27% Apr 
10% «114 *10 811 | *10%, 1034) *101g 111g) *101g 11 | *101g 11 | LLL merican Linseed ...-..- 10 Jan 8) 1153Jan 28 67, J’ne| 12ig Nov 

30 4630 | *28 31 #28 32 #28 32 *28 32 *28 32 200| Do_ preferred._..-..-. 28 Mchll) 31%Jan 16 20 Oct 33%, Nov 

33% 337%) 33lg 3312] 341g 3412} 341g 3434) 34% 343) 34 34 800 — Locomotive...| 315 Jan 2) 3714 Jan 31|} 27 J’ne| 4415 Jan 

101 10219)*101 103 [§10112 10112)*10014 103 |§102 102 |*10014 103 70 SR 96 Jan 6) 10212 Mch25 94 Oct] 106% Jan 

7%, 9 *7ig 9 *7ig 9 "7. we ee ee 8 Dt Bone Amertokn Malt Corp..-- 7 Jan 13) 9%4Jan 26 544 Oct | 13 Jan 
49 )0=— BO | *48l2 «251 | F48lg 51 | *48l2e 51 49 . fe | pease Do _preferred___..-_-_- 42 Jan 3) 50!gJan 24|} 417, Oct |] 611, Jan 
“83ig 85 | *83) 86 | *S2 86 | #8212 85 | *84lg 8514) §85 85 50| Amer Smelters Sec pref B} 82 Mchi2) 85 Jan 19|| 7¥1pJ’oc| 86 Jan 

68% 687s] 6853 6914; 69 697%) 6953 70 69 7014) 68% 691g} 5,700| Amer Smelting & Refin'’g}) 63!sJan 3} 71'gFeb 4!| 58teJ'ne| 74% Jan 

10214 10314) 101% 102s) 102% 10273)*10214 10314] 102%, 10214/§102 102 2,013} Do_ preferred......-.- 98% Jan 3) 105 Jan 27|| 97 J’ne| 107 Feb 
16014 16014] 16012 160!2|*16614 162 |*16014 163 |*161 165 | 16012 161 400' American Snuff -...--.-- 160 Jan 2' 172 Jan 31!} 150 J‘ly!193 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Bank-~ iid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bul | As 
' New York Chat & Phen.| 172 | 174 || Fidel-ty¥....) 165 | 175 ||Harriman...| 275 | 290 || Mutual 7 ...| 300 ..--||Jeaboard....| 410 | 435 
America ¥...\ 565 | 575 || Chelsea Ex4.| 140 | 145 || Fifth Ave 4..|4500 Sd Imp & Trad.| 505 | 520 || Nassau ..... 175 | 185 ||Second ..... 390 | 425 
Amer — 205 | 215 || Chemical ...] 415 | 425 || Fiftn 22... 300 | 325 ||Irving .....- 178 | 182 || New Neth4_./ 210 | 225 |/Security ¢-../ 100 | 120 
‘Battery Park} 120 | 135 || Citizens’ Cenj 172 | 177 || First ....... 880 | 900 ||Liberty ..... 605 | 620 || New York 850 | 875 ||/Sherman....| ....| 135 
Bowery’|....| 425 eo? 347 | 355 || Fourth ..... 182 188 ||Lineoln ....- 325 345 || New York...| 370 | 380 |/Stateq...... 190 nee 
Bronx Boro%| 225 | 260 || Coal & Iron.| 156 | 161 |/Garfield ....| ---.| 230 ||Manhattan $4] 315 | 330 || Pacific 7....| 225 | 250 ||23d Ward4_.| 130 | 140 
Bronx Nat..| 175 | 190 || Colonial 4...) 450 | ....||Germ-Amer$| 130 | 140 ||Mark & Fult.| 240 | 250 || Park ....--- 365 | 375 ||Union Exch.| 145 | 150 
Bryant Park$; 150 | -...||Columbla4%..) 30° | 325 ||German Ex 4j 375 | 425 ||Mech & Met-| 235 | 240 || People’s ¥...| 230 | 250 |] Unit States]]_| 500 | .... 
Buteh & Dr-j 120 | 135 |} Commerce -../t173 |t178 ||Gcermania{..| 450 | 475 ||Merch Exch.| 165 | -.-.-|| Prod Exch {-| 164 | 170 || Wash H’ts 275 aint 
Century 1...) 185 | 195 || Corn Exch {_/t315 | ....||Gotham ....} 190 -.-||Merchants’..| 175 | 185 || Publicf]..... 200 | 230 || Westch A 160 | 175 
Chase ...---| 590 | 610 ||Cosmopol’n{} 85 | 1 Greenwich 4./ 270 | 235 ||Metropolis$_| 300 | 310 || Reserve..... 100 | 105 || West Sideq_| 450 | 475 
East River..; 60 | 75 || Hanover ....) 645 | ..._||Metropol’n 4] 178 | 185 Yorkville {..| ...-| 600 

t Ex-rights. 


\, © Bid and asked prices; no sales on this day. 
tBale as Gtock Bxobapze or at auction this week. ¢ First installment paid, 


§ Less than 100 shares. 4] State banks. a Ex-div. & rights. 
nm Sold at private sale at this price, 


s Ex-diy. | Fal 


bo’ Now stock. ‘Ex 24% acoum, dive) 
paid, 
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For record of sales during the week of stock# usually inactive, ses second pake preceding 
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= = 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales al SKS Range since Jan. 1. Range for Previous 
= the | NEW ORK | STOCK On basts of 100-share lots. Year 1913. 
Saturday | Monday Tuesday | Wednesday, Thursday Friday | Week EXCH . 
March 28 | March 30 | arch 31 | April 1 April 2 April3 | Shares Lowest. Highest. Lowest, Highest. 
{ndustrial & Misc (Con) | 
* *102 er Snuff pref (new)__-| 997%gJan 9] 104 Feb 20|| 100 J’ne{ 105 Ji 
321 3 “2° 14 "133 1931 “33 1a 33° 134 3° 1 ipo pe Steel Keuna nei. 23 Jan 6] 37'¢Feb16)} 25 J'ne| 401g Feb \ 
. - 5 1 te 10012 00%| 1,000|American Sugar Refining] 97, Moh 12 109% Jan 24|| 99% Dec | 113 Jan | 
99 9912] 99 9914] 100 100%] 100 10012) 100!2 2} 1003, 100%] 1, i ; 7, 
e * *1081e 113 1 1 00| Do _preferred....._-- 1077s Mch31| 113%, Jan 7|| 1101g J’ne}| 1163, 
108 110 | 108 10814] 107% 10812|*108 110 |*108l2 11012 11019] 1,3 BF . D Jon 
1g 122 1g 12214] 12214 12253] 12112 12212] 122% 12212] 12214 1227%| 6,940 Amer ele phone & Walez 1171s Jan 2) 124'4 Jan 30|/ 110 Dec | 140 _— 
aaa aos | san” cael Gaon F 23314 aot] 122% 122%) Cee Amartean Tovscco-..-.- 22307 Apr 1| 256 Mch23\| 200 J’ae| 204% 
241 250 | 248 2401) 25012 25284)22307, 23314] 234 2 234 234 | 3,000 = 101s Jan 7| 1064 Feb 20|| 96 J'ly | 1081 = 
1057, 1057] 105% 105%) 105% 1057s|§1057% 1057s] 1057 105%) 10512 1057s} 2,288 erred now. bias ihe M4 \ : 1s 
#15 17l2| *151g 1712} ©1614 17%2| 151g 1712] *15!2 1712) *15!2 1712) ..._-- merican Woolen_...._- 13t2 Mch ‘ 20 ocae a 36s a 2: 2° 4 
i ee 76 76 | *75 76%) *74 77 7612 76%; 7612 7612 600} Do _. aa Take Mech 4| 83 Jan — 2 y f ae 
*13 15 *13 15 *13 15 *13 15 *13 15 157g 157 __.|Amer Writing Pa pref} 13% Feb i6 1753 Jan 23 11%, Nov 3214 Jan 
1g 3612} 73553 36 35, 3573} 6,770\aAnaconda Gop ‘ar $25| 33%Jan 9), 384Feb 3|| 30%J'ne| 4112 Jan 
are a “lt 2 an he aye = 713. 20 | *15° 17°| — 100|Assets Realization. __--- 16 Mch11|} 29%Jan 8|| 22 Dec 120, Jan 
cao 501 me 5Ole| #493, Ole] *491g 50's) 49 4914] 45% 48% 600|Baldwin Locomotive....| 3S8!2Jan 7] 52!3Mch 5}/ 3612 Dec 2 Jan 
$103” 108 0108 110 |*103 110° 1 * 108 '|*108 110 #108 | 110 127 o preferred.......- 10212 Jan 16; 10812 Mch23)| i004 J’ne 1051) J'ne, 
403, 2 1 1 .-“e~ Sees 29igJam 5; 44%Mchi1l1|}| 25 J'ne} 411i, Jan 
831 eae $3 83 at bat ons" Pr oat Sty a eae a ie preferred 68 Jan 10} 86 Mchll}} 624 J’ne| 74° Aug 
2 4 4} 83 85 | *84lg 8512] 84 841s) 700) Vo _ preterred-____._- 
#12612 128 127 12712 #126 128 |*126 128 |*126 128 | 1271212712} 300 Brooklyn Union Gas--_- . — : eaten = i‘? Ppl 1D aap 
"dain Sai] S58 0°) 86 ay | eanls aoul ooo onl ses gos] fol Do prefered.’ <os-| SowJan 3] os" Mch2ol| 4s P| 934 
1g 2} 6512 2 f) i} *66 66%) 500) VO preferred. —_-..—~ : 
e383 «87 | #83 «6887: | *83)«—s87:'| «883)~— 87 «| «*83~—CO87 87 88 300|\Case (J Birhresh St privet 7. 7 " se orn = + — = es 
35 35%;] 34% 35%] 355g 36%] 35% 3614) 35% 361s! 35!g 351s] 14,740 ae ee Pn ae SE +, pe p anit a ail sae Peel ora. tich 
*9912 100 | 100 100 | 100 100 | 100 100 | 100 10014) 100!g 1001s] 1,000 preferred... -- oeeree - oo : i Seal aden 
41lg 4112} 40% 41%] 411g 417%] 413, 421%;| 4214 423;) 417g 4214) 12,800 achino Copper. --Par 35 sere of oe oer ae : 
*67 *66!2 70 | *67 70 | *67 70 | *67 70 | *67 70 | ._..-- Wie Peabody & Co, inc +h of gies Mee eae ore - 
*10114 102%4|*10114 102 |*10114 102 |*10114 102 |*10114 102 | 101% 101% 100 a. referred. _.....- dy pr : a he Sl--sui-i7nel’ aie eb 
82 321s} 32Iq 3214] *321g 3314] 325g 3253) *32%4 32! Bile 3214) 1,010 Colora oO uel & Iron. _- ar : son J 24 1251. J’ne 142% Jen 
1321 133 | 132% 133 | 133 133. |#13212 13312] 133. 133 | 13314 1334) 1,500/Cousolidated Gas (N Y).| 12912 + 5 tag's fan S . Stns sere 
o a ” on on 651 a a" 65° a oe gal fear ie : pretecred ‘egnereee r 60‘ Mch2s 72 Tan 29 61l, J'ne 791, Jan 
65 6514 4 2 5! '740|_ Do preferred......-- as 
94% 95% *95 953;| *95 954] 95 954) 95 95 Deere & Co a nvek one ap ; RA 4 7" Po pra ey 
18181 18 1815] 18% 18le] 18 18%] 18's 19 Distillers’ Seevlihes Gore 7 Se 2 fo 129% J'ne “at Jon 
#144 147 | 14414 145 | 14512 146 | 146% 147 | 147 147 General Electric_- ~~ _--- 140 Jan 3) 150% Fe 4 
* Gen Motors vot tr ctfs_.| 37%Jan 3) 7914 Mch10 May; 40 Aug 
741g 75 ". 7 761g 7712) 76 76%) 77 77 800 : a ree hm 18 4 avi - sim sen 
94 94 9312 94 94 941g! 94 9419} 941g 941 Do ref v t ctfs_.... 77 2 a Sen ; Me a 
#22 221s] 221g 23%) 23% 241g} 23% 241g) 24', 2635 os Co (B F)...-- 19% ia ak | 3 oe Deel sem Ten 
8412 85ic} S86!g S6lq] *85i4 88 | *85 88le] *86 88 600} , preferred _-_...... +4 a] ettteace ol souls ome poet 
55% 55%) 55l2 56 | 56 *56 57 | 56% 5712 Gusgenh Kx ie Se oan A $ ue Ss ai| Sea a nem 
17% 18's} 1712 18 | 18 18%] 18lg 18%g) 18 18% dinep'n Con op Par $20) $1515 Jan 10) $1 a2 Mich? 8 Jot we — 
105 105 | 1041g 105 | 10412 1061, 105 10512} 104%, 105 Internat Harvester of N J| 100%Jan 3 11312 = 2 tae tt ges P 
200: 310, ORION cs clPUIS. auantPAIB. ....7RIS nes preferred - - - - - - . ae Sn p. "OB J’ne 110% Set 
#101% 10413) 104 1 104 10413] 104 104 |*102 104i, Internat Harvester Corp. 3 113% Jam : Sts Msy| ian p44 
Sedie.: siege OME oc TMENENG Suki ROM ccodEIO csne erred 6 1172 Fe 1 il [a it 
*235 *213 3 #215 #21, 3 #219 Int Mes Marine stk tr cits 9 3% an 27 B... 7. wt j 
101g 11 | *10!g 11 | *10!g 11 1053 1053) Il 11 pref atic tr ctfs..- 0 154 Jan 39 rm 19% tm | 
*8lg 91g) 8% «6D *8lg 9%) 9 9 9 9 International Paper 5 2 8 fag : ani Out 53 = 
37 37 | *36 «638 | *36 «688 | #36 «387 | #36 B7Iz erred 1 Jan 3 Zs Oct | 489 \ 
lg 8 | *6% 8 | “Ble 8 | *6% 8 | *6% 8 Internat Steam Pump. -- 97s Jan 20 ise Res 183 yi 
i i oe, Se we ae preferred 29 Jan 19 ore 70 Jaa | 
*8612 2] *861g 88 | *86 882] *86 S88le| *86 88lz Mayes & Co (Julius)... 91 Mchi4 T Setwu % 
*106 10812|*106 10813 #106 10812] 108g 10819] 1081!¢ 10812 lst 108!2 Apr 1]| 1 ab 119 an | 
*931g 100 | *93 #931 100 | 96 96 | *95 100 100)Kresge Co (8 8) 105 Feb 2. a4 
102 105 |*102 105 #102 105 *102 195 |*102 105 Do _ pref 105 Mch 3 a7 Ha 198 qpn 
ao See fe... 222 *215 222 |*215 223 1 Pee al 231 Mch 1 198 ce _¥ 
115 #117 (#115 Ti714I 117, iit *115lg 1171g/*115 117 ort 118 Mchi8 = asly, 116 a yan 
*32 33%] *32 3373] *32  33%| *32 33%] *32 34 Loose- Wiles Bis tr co ctfs 38 Jan 26 = < ao gam | 
#101 103 |*101 103 |*101 103 |*101 103 |*101 103 Do Ist pref 105 Mchi6 pas 105 qan: 
*93 99 | #93 99 | #93 99 | 993 99 | *94 99 soonsal, an 2d pref 95 Jan 24) 84 diy) 95 Jan, 
oitzte 16712] 166 166 |*166 169 |*166 172 olette 17212 Lorillard Co (P 178 Meh11j/el 1 200 2 
plore ee | | ees aaies eee 1544 Mchi4!/ 103 5 117 7 
“"s 8314 834| *83 85 831g 831 280 $08 ackay Companies _. 87%. Feb 75% f y| 87 Jan: 
*69 *69 7014) *69 704) *68 70) *68l2g 70%, pref 70 Jan 27|| 62 ng ’ Ape 
*569 = 6012} *60 «63 | 57) «661 | S7lg 58 | 50g 50% 60% 2,300 May Department Stores. CO'eJan 17)) 65 Uc 76% Jan 
100 103 |*100 10112/*1001g 10112} *991g 10112/*100 10il2 preferred 101% Feb 9 $7is J ne 1051, = 
6653 64 6612) 661g 67 | 67lg 671] *66 6713 66 Me 731gFeb 9); 41% ae mre 
49% rem rth 491 49% rit ri 49% rt th re 040491 1500 Montana ae = Mal i 
4 8 2] 1,000) SVUnvame FOwer........) 29 BCs; OV NCHZ0)/......-- oo [nw nnn ennve 
#10214 10253/*102%3 10253/§102% 102%| 102% 10212] 10214 10214)*102 10235 en on af 10212 Mch27/|-.....----|-.-------« 
133 1331g/*13214 13312] 132% 132%|*13214 135 | 13214 1324/*130 133%, #42 National Biscuit 139 Feb 3/| 104 J'ne} 130 
122 122 | 121 121%|*121 124 |*121 124 |*121 124 |*1211g 122 300 erred 12312 Feb 4/|/ 116 J’ne| 194% Jan 
“it 13 sit 13 lite 11s pa 12s pe 121, oun 1 100 Nat Eoama'e & Stamp’g ee 8 Rt AB Iie hy ons Jan 
45 «= 4912] $45 49 491e] #45 «49 | 9450249 | 846%, «249 | 8461p 49 National Lead_...._._- J 52 Jan 26)| 43 Oct] 564 Jan 
*106 109 |*106 109 |*106 109 | 108 108 |*107 109 |*106 109 Do preferred.._____- 105 Jan 13} 109 Feb 18\| 100 J’ne| 108 Oct 
15ig 15%] 15g 15l4] 15% 15%! 15% 15%) 15% 16 15% 157% aN Cons Cop Par $5| $14%Jan 7) $16!2Jan 26|| 13 J'ne| 20 Jan 
751g 76 7614 78lq, 77% 78 78 78! 77 78lg, 76% 76%) 4,100 North American (new); 65 Jan 2) 794 Mchi4))/ 60 J’ne| sitgJan 
sas- Sul “ato was at"| S25? "| ae” @t | “Bo Tiss & Haage-| Sutton | St dan all 32 Nor] te*Jon 
ae 2 
1221g 1225, 123° 123 | 123 125 | 12414 124%] 124 124 |*123 124 People’s GL&o (Chic).} 120%Jan 3 Jan J'ne} 129% Sep 
207%, 21 21 21 2ile} Qllg 21g) 21 21 21 = 2ilg EE coia wis ashe 17% Jan 3) 231gFeb 4/} 14igJ’ne| 24% Jan 
91 «91 O11g Q1le} 92%, 9214] O2ig 92%) 92g 921g) 92 92 Do preferred_....._- 86igJan 7) 93i2Feb 4|| 73 J'ne! 95 Jan 
44 4314 4319] 437% 437) *431g 4414) 43% 44 | 43% 43% Steel Car.__.... Jan 5) 4512Feb 2)| 18igJ'ne| 36 J 
04 104 |*103 105 | 104 104 |*1031g 105 | 10353 1 104 104 Do_ preferred__..___. 97% Jan 15) 10544Mch 5|| 88igJ’ne| 101! Jan' 
112 11312/%112 11319) 1121¢ 11219] 11314 113%4) 113% 113%] 1131, 113% Pub Serv Corp of N J_..| 107 Jan 13] 113% Apr 3 Dec} 118 Jan’ 
15212 1531s) 153 153 | 153lg 154 |*153 155 |*153 1 155 Company.._... 151igJan 6) 159 Jan 28|| 149 Sep Jan 
*271g 2812] *271g 30 | 29 29 29 2912} 29 29 29 «29 Railway Steel Spring....| 254Jan 7 Feb 22, J'ne| 35 Jan 
961g 961g] O5le 95le] *9512 99 | *96 99 | *96 99 | #96 99 | 200} Do _preferred..______ ©9344 Mch 6] 101 Feb 14/| 904J'ne; 100 Jan 
Qlig 21%) 2i1y 21%) is, 22 217% 221s) 2213 22 22%, 22le Repubiic tron E'Stocls-- $17%Jan 9| $22l2Apr 3]| 15 J’ne); 22 Jan 
237%, 2419) 23 24 | 231g 241g] 241g 2419) 241g 2412) 23% 24 Republic Iro 19%Jan 65) 27 Jan 2 17 J'’ne| 28% Jan 
87 87 86 874) 87 87 87%, 87%) 873, 873 8733 87383 preferred........ Jan 2} 91%Mchil1j} 72 J’ne| 92% Sep 
10% 1012} 10 10 *9lp 11 10% 1013} 10%g 101s) *10% 11 Rumely So thi) | GRR 9 Jan 30] 18 Jan 14|| 14 Nov! 924 Jan 
274, 30 | *27 30 | *27 29 28 29 | 28 28 28 28 gre Siggeeeues M 41 Jan 13 Dec J 
187% 187%| 18612 18612|}*187 190 | 1891g 18914/*188 18919] 18712 18712 400|Sears, Roebuck & Co__..| 183 Jan 3} 193 Feb 2 154% J'ne| 21312 Jan 
*30 «33 | *3012 34 | #30 32 | *30 4 | *30 32 1 *30 32 Sloss-Sheffield Steel & Ir.| 27 Jan 3 Jan 23 J'ly| 451¢J:n 
36 «636 | 35) = 36%] *35 = 3712] #35 = 8712] #3514 3712) #35 89387 8 nas Rn ig Ntabiisdnameiien Jan 7| 3714Mch24|| 31 Deo} 4012 Jan 
64 «666 |: *63)0— 66 | §66lg ~2664y] *65 «6067 | *65)~=—67 | 46164 0|_ Do_ preferred______.- 641g Mch19} 66 Mch 521g May| 667, Feb 
30% 32 32 331g) 34 36%) 34 34% 341z) 34% 351 Studebaier Cor aa Carp (The)... Jan 3614 Mch3!|| 15% Dec Fe 
*8412 86 8573 86 | *86 87 86% 86%) *85 87 851g 8512 700} Do preferred..__._-_- 70 Jan 5) 87 Feb 6)| 64!gNov/ 93% Jan 
34%, 35 345g 351g} 35 3514] 35lg 3512) 35%, 3 35 35ls/ 2,500 otamnanes Cop.-.Par $25) $31% Jan 9 Feb 11|| #264 J’ne| 3919 Jan 
147 147 | 14514 147 | 14614 147 | 146 147 | 14612 1471g)*14614 1474] 4,300 Temas Company Cos 128 Jan 3] 149% Mch 5j| 89 J’ne! 13212 Dec 
*84 92 83 *30 *20 92 | *80 93 | *80 92 300 Ungerwood L Typewri ter. Mch30} 88 Jan 31j| 78 J’ne| 9912Jan 
10912 115 |*109tg ....|*1091g ..._|*109%g ..../*1091g ..__|*109!g ...-} ....-- prefer < Ceunoet 108 Jan 16|z111 Mch20|| 104 J’ly| 113 Jan 
61g 61s] 61g SC Glo| «63g G53} «Gg. Gla} «= %q_CiC«y| Ss G1gQ SCG I9}_—:1,,740 Union ag & — a Sig Jan 12} 8l2Jan 31 4 Nov| 7%Jan 
$2314 2314) 2214 224; *21 23 25 25 | *23 30 | *23 30 250). Do preferred... = 2214. Mch30} 3212 Feb 3 181g Nov} 41% Jan. 
*10 «#12 | #10 12 | #10 12 | *10% 12t2) *10% 121)) *10 12 150|U § Cast Iron Pipe & Fdy Jan 8| 1312Jan 23 O4J’ne| 16% Jan 
41 45 1°40 44 | 41 +45 | 41 «+45 | 42 42) #40 45 | ...2.- Do_ preferred.____... 40 Jan 8) 49 Feb 6]| 40 Dec! 66% Jan 
°75 77 | *75 77 75'g 75's) °75 4389677 | *75 = =—77 75 8675 300|U 8 Express. EE TS 46 Jan 7] 87 Mchi10}| 38 Dec| 66 Jan 
es 625s} *62 64 | 62 62 631g 6312] *62 633) 63 63 810|U 8 Realty & Improv't..| 54 Jan 7| 63%Mch10|| 49% Nov] 77 Jan 
61%] 61l, 61%] Gly G2tq] G2tq G62tz} 6214 62%) 61'4 62%) 8,400/United States Rubber__.| 57%Jan 3| 63 Mchi4|| 61 Nov| 691; Apr 
10314 10314] 10314 1037g| 1031g 10314/*10314 10414] 103% 1033} 10414 10414 590} Do 1st preferred....| 101 Feb 10] 10453 Jan 14)| 98 J’ne| 100% Apr 
625g 63%:| 62% 6314; 6314 6414] 6353 64 | 6312 64 63 6373/197,215| United States on Steet Dice cies 571gJan 3] 67% Jan 31|| 49% J’me| 691, Jan 
110 110 | 10913 109%} 109% 110 | 110 110%] 1104 11012} 110% 11019} 4,020) Do en HO a 106% Jan 2| 112% Jan 31|| 102igJ’ne| 110% Jan 
551g 56 551g 56 | 5573 5653) 5614 57 | 57 57ie) 56l2 57%) 19,400 eytan ¢ Dopber- Par $10} $4873 Jan 10} $5712 Apr 2|| 395g J’ne| 60%; Jan 
81 = B1ly] 31% B14) 31lg 32%] 311g 31%) 3153 31 31lg 31%) 2,300/V -Caroliia Chem.| 28 Jan 7| 34% Mch20}; 22 J’l 431, Jan 
#10414 1064); 105 105 |*103 105 | 10313 10312|/§103 103 | 10212 103 675| Do preferred...____- 96144 Jan 3] 1071gMch20|} 93 J’ne!] 114 Jan | 
62%, 63 | 62% 63 | 6314 63l2} 62% 63%) 62% 63 | 6212 63 | 10,000 Western Union 1 Teleg_...| 57%Jan 16| 66% Feb 16|| 75g Jen | 
754 75i2} 75 76 | 274g 754) 75 75lg) 75'4 75'4) 741g 754) 6,700 Westinghouse El & Mfg.| 64 Jan 3{ 78% Mch16 "ne| 79% Jan | 
$120 120 |*119 125 |*11714 125 |*11714 122 |*119 125 |*118 125 50 1st sreiered... 115% Jan 19] 119 Feb 11|| 107% J’ne| 119% Jan 
*98 100 | *98 99 | *98 100 | Q8lg Q8le] 981g 9914) *981z 100 400| Woolworth iy | 92ig Jan 3) 1034 Feb 5]| 8ligJ’ne|] 112 Jan 
®)17 11753)*117 1175g'*117 = =1175s)*117 =11783)*117 =11753/#117 1178s! -.-.-- preferred_._____. 112% Jan 5! 118% Mch 61] 109 J’ne! 115%» Jan’ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask || Trust Co’r | Bia | Ask || Trust Co's | Bid | Ast) 
Brooklyn Brookiyn NY Clty NY Clty NY Clty Br \ 
See” NON a| We ||Newcetioes | 178 | Bao Cony "| "2° [8 | ewes, aaa] 89 | 188 JN ym] azp | 80 [orzoue ™.| ate | oa 
ae | || North Side 47. umbia- Ww 1 rust... C ween 140 3 
Flatbush ...} 110 | 130 || People’s ....| 145 | 155 Kaickerboc} 440 | 450 || Lincoln Trust} 120 | 130 ||TitleGu&Tr| 418 | 423 ||Franklin _...|#254 sahiate 
Greenpoint..| 150 | .... Commercial -| ..--| 85 || Metropolitan| 360 | 370 || Transatlantic} 200 | 220 |/Hamiliton ...| 270 
Hiliside]}....| ....| 125 || Trust Co's Empire ...-.- 310 || Mutual Alll- Union Trust.| 385 | 395 |/Home ....../ 110 | 113 
Homestead {| 80 | 100 Equitable Tr.| 410 | 420 || ance_.__.. 130 | 143 ||US Mtg &Tr| 415 | 420 ||Kings County] 570 cates 
Manufact’rs.| 400 | 425 NY Ctty Farm L & Trj1100 |1115 || Mutt (West- United States|1045 {1065 ||Nassau .....] 125 ias{ 
Mechanics’f/_| 125 | 140 |/Astor ...... 860 | 370 || Fidelity..... 205 | 215 ¢ )-..| 130 | 143 || Westchester _| 140 | ..../|People’s ....| 285 
Montauk f..} _--.| 140 || Banker Tr- 430 | 440 || Fulton... 278 | 300 Queens Co.-| 85 \ 








































































* Bid and asked prices; weg hee yey 
Exehange this week 


or at auction this 





. 


marked wi 


§ Less than 100 shares. {¢ Ex-rights. a Ex-div. & rf. 
dividend. { Banks th a paragraph 


. Now stock. 


tate banks. 








t Quoted dollars share, sale @ 
z &x-Jividead, ia t 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jon. 1 1900 the Bochange method 0/ quoting bends was changed, and prices are now all—‘and interesi’’—ercept for income ana defauited bonds. 
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Priee Ran-e BONDS 3 Price Week's Range 
sToor CHANG ; Friday Sous 3 since WN. Y. STOCK EXCHANGE § Friday ann @ or 3 gh 
3 s April 3 Last Sale Jan. 1 Week Ending April 3 Saj| Aprii3 dan. 1, 
Cc peak Jon.)— bta Ask|Low Low . High 
G & 20 consol reglversd 7410300-3| "984 Bis Mental oI ests “del] Gene a wold 4yecc- 1902 A-8| 94te Sale $s att " a on cen 
TB se comsoleoupon....--4193 F 1018 102 Meh'14l ~~ [1021 1021 c autereiehe en cawiéens 193U/F-A 8255 33 8213 "54 79% d6ig 
8 sn recistered perenees Hi ocr 1018 loa A 72r7flio2 ‘ 102%] Big Sandy 1st 4s._22..221944|d-D] 83 864 85's Reb | vstiicer <- 
wennnnennaKl® 1 ~'4@2i/1111g 112%2]] Cual diver Ky 1st gu 48.1945 J-D 85 | 8412 Feb '14)...-|| 8414 85 
‘co anetenewel $83 4 3 Ha neta Fen 4)... ane 1ist Craig Vailey ist ¢ 5s...-.1940|J-J| 99 101 cae ee eacefecce wens 
gs Pan Canal 16-50-70 361 93610-F ey 5 +. 5 Se Eee Povts Creek Br Ist 4s_...1046)J-J) .. --.- +o Oy eet 
’ lei] K& A Div 1st co ---198%) 5-3] 881g -.../ 88144 Mch’14j....9 88 83% 
U 6 Panama Canal 3s g_..1961/Q-M| 101% 1024/1024 Mch'14)----|]10i 10212 ts eebekouden nt 1wae] J-J] 8216 85°] 8812 Feo '14]---4 S3le Sbts 
Greenbrier Ist gu g 48.19 . 2 apes ig ay og » 
Na Government... M-Sit 9512 96 | 95l2 9512 98 HChic & Aiton ran rer = he. -1949}/A-O} 6012 64 | 60lg 601 j 6012 67 
same Dit 88 sg! 38% Mon 14 88 891z]] Katiway Ist tien 3i¢s__...1¥50\J-J} 47 Sale| 461g  43%4 13) 4612 55g 
t Seen Tk ESS lla : sige “Chic B & Q Denver Div 48.1922 F-A] 99% 100 | 99i4 Mch’l4!....|] 99% 99% 
7 loan 448. 1925] F-Al; 88% Sale 36}] 88 90%, =e Div 3%48........ : eee 5 85 Sale ath hart 7 82 854 
8 i @eee2ese ma 1 tere pe ae RAEN: v - e+e eece 4 sen ellaw ne once 
Sta Ae peeemenen 3-3 ; 7 Te 7914 Mch 9 Bes ‘aie $0" illinois Div ibddun enced 1v4v 3*¢ “95iz Sale eee pm 74) 93 96 
cseneeee = le EE ORE LTE yi J- ime. <aalaniaaal jsceeceascos coca 
blic of Cuba Ss exten debt. Wea aie) ote Oct “14 diet Be x ER 7 Bs2271919/A-O} 1021g 2-7 |101%. Now'13}...-H.--. 2222 
zeernal loan 430. -- M-8\t 87% s71d 87° er 3 8 90 |] Sinking fund 4s._._.2221919|A-O] 98 99 | ¥8 sich‘14 96% 9812 
53 Of Metico et Coeot. 180/Q-3|i 80” ssid SaaJan ial... || oe 85 Nebraska bxtension <s...00ae en) Se | oes oad 
vaaecadnonpengamepee ws oe AR southwestera Diy 4ac--~-Avei{ueS| 98 <22-] Yo Meb‘Ia---| G8 Wis 
b rt 
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Denv & R Gr ist con g 48..1936|J-J| 81% Sale| 79% St L Sou ist gu g 4s_____- 1931|M-S| 87 94%) 98 J'ly EE a ae 
. I gold 434s_.... 2. 1936) J-J 91 | 87 Ind Ill & la ist g 4s___.__- 1950) J- J} 8712 90 | 881g Mch'l4_.-.|| s6i2 88lg 
Improvement gold §s_...1928|J-D] ---- 93 | 90l3 Int & Great Nor ist g 6s... .1919|M-N| 102!2----/103 Mch’'l4).---/|103 104 
ist & refunding 5s.____ _.1955 7A Sale| 664 ames Frank & Clear 1st 4s 1959) J-D/ ---- ---- 91lg Mch'14)..-- Yllz Y2ig 
Rio Gr Junc 1st gu g 5s_..1939|J-D} ---- ---- 109 Kacy Sou 1st gold 38__1950/A-O| 69% 72!2) Gy% = 69 3! 6812 70 
Rio Gr 8o ist gold 48....1940|J-J| ---. 70 | 61! Apr ‘ll Registered. ......... 1950;A-Q} --------| 63 Oct ee ge ee 
Guaranteed ___.______. 1940|J-J) --.. 74 | 85 Mch Ref & impt 58.____- 1950) J-J} 96!2Sale! 961g 72s} 25)) 9512 98lg 
Rio Gr West 1st g 4s_____ 1939 e 83 | 83 Kansas City Term ist 4s___1960)/J-J| 94 9512) 941g 9413) -3!| 931g 51g 
Mtge & col trust 4s A_._1949/A-O} -... 75's) 72 Lake Erie& W ist g 5s__.1937| J-J| 101!2 103 /iu2 102 7\|100 103% 
«. Utah Cent ist gu g 48.a1917)A-O eae Sy 2d gold 5s_____._____ 941} J-J} -.-- 99 | U5 Jan ‘idl....]] 95 95 
,; Des Moi Un Ry Ist g 58__.1917 M-Nj ogge sees 110 orth Ohio ist gu g 5s___1945)A-O/ ---- 100!) 98 Acn'ld/-.-./| 98 98 
peek 1st iien g 48_..1995 12 “ Sone os Mch’'1 Leh VallN Y ist gu g 4481840 3-3 10114 -.-- —_ Pa ae ----|}10014 1011 
PRCIER E Ne NS 1995) J- ---- pe ihe retdiielann -J| -------- ----|]---- ---- 
Det Riv Tun-Ter Tun 4348_1961/M-N| -... 97% 96 M Lehigh Vall (Pa) cons g 4s_2003\M-N --~-| 89 Mch'l4)...-|| 8712 89% 
Dul Missabe & Nor gen 68.1941) J-J| 102 105 |1034 Mch‘l 4% 6 8-003 M-N| 992 Sale| 99% yyi 99 99g 
{Dui & Iron Range 1st $s...1937}A-O} 102% 103%) 103!g Mch‘1 Leh V Ter Ry ist gu g 5s___1941)/A-O} 111% ----/111 Meh'l4)----/}1105 111 
Registered Seeeneeoeooece 1937 A-O eoce Ooee 106!3 Mch’" eeeecooeeescoon 1941 A-O See@ ose" ll lig Dec "Bblaessccks aca - 
og msteat hear egeatesamammte 1916\J-J| 100 .~...|104 Feb‘1 Leh Vai Coal Go ist gu g 58_ 1933) J-3| 104 ----/10414 Mch’14)_.--//10414 1041 
‘Du So Shore& At g 53__..1937|J-J} 100!g -.--| 9914 Dec ‘1 R |S GRE athe 1933) J-J| 102 ----|/105 Oct “13j----}}_... 22. * 
|E'gin Jol & East ist g 5a..1941/M-N) 104% ...-|110 Aug‘l ist int reduced to 4s__._- SOR A=4) +... S20)... scculo<etliess ‘cnce 
€ 1st consol gold 7s__..1920|M-S} 112 Sale|112 1 & N Y 1st guar g 4s___1945|M-S| 88's ----| 881g Feb '14/..--[) 88g 88ig 
\ NY & Erie 1st ext g 4s_._1947 95 ...-/101!2J'ne'll|....|| ____]] Registered -.........__. 1945|M-S/ ---- ---- Mee ee ee Pee 
2d Ore G6... .ccue 1 S$} 102 ~.~-/1021g Mch'14) E1C & N 1st pref 6s.__.- 19141A-O| -... ----/10113 Feb '10)----//. 2. 2... 
\ 3d ext gold 4%s______. ----|100 Mch'l4 Go gpa 1914/A-O| ---- ---- 997g Nov'13)..--}/_... .. . 
4th ext gold 5s_._____. 102ig ...-/1025, 1 Long 1st cons gold 5s_h1931/Q-J| 106% ~---/10612 Mch '14)-.--110612 1061 
t ay ----|100 Jan ‘l 1st consol gold 4s__.____ R1IV31;Q-J} 901g ----| 961g Men'12}_...i] 
N YLE& W Ista fd 7s o--- ----|109 Aug'l General gold 4s_......... 901g ----| Y1lz Mch'i4/....]] O1ig O2ig 
Erie 1st con g 4s prior__._1996 8613) 84% om ong MING Ais oo sein ok 94% 97 | 95 Mch'l4).... 97 
PEA TIN 9 ---. Sg] 83 Jan ‘14 CG Minccescecccen ----] 90lg Oct ‘UG... 2. 
1st conso! gen lien g 4s_ 74% Sale| 74% 7 Unified gold 4s____. 861g 87%) §71g Jan '14)....|| 86 871 
ahchmn wn-- 74 | 77 Apr’l2 Debenture gold 5s_...._. o--- ----/101 Mcn'l4)....//10014 101 
Penn coil tr g 4s____ 90% 9133) 907 ) Guar ref gold 4s_......_. 1 90% ..--] 91 91 89 
60-year conv 4s A__ 747 Sale| 7473 Registered ..._.....___1949\Mi-8/| ---- ---- ie te ee eee ‘o 
oO Series -*_.... 74 Sale| 73% NY B& MB ist cong 5s_ 10412 ----/1001, Jan °14)....|/10014 101 
Buff N Y & Erie 1st 7s_..1916|J-D} 1041g..../104 Nov‘l3)..-- N Y & RB Ist g 5s_.___- 1021g ~~ --/1021g Jan '14/_.../|/ 10212 10213 
Chic & Erie 1st gold 5s_..1982|/M-N| 107% .... 10 Nor 8h B ist con g gu 5s_o1 101% ----/104 Apr 'l3}--.-}/.... ... a 
Clevy & Mahon Vai g 5s..1938)J-J| 103% 108 |103 Feb '14/.... Louisiana & Ark 1st g 5s___1927 ---- 9012) yilz Feb '14)..../] 911g O1lg 
Dock consol g 6s...1935)A-O} 122% -- - _/122!, Louisy & Nash Gen 112!g 115 |115 Mch’l4/__--//11112 115 
& RR 1st cur gu 68..1922|M-N| 10113107 {106 Deco '12)-... _ @ “eae 109 --~-|108 ep 'l4|...-//108 108 
Dock & Imp 1st ext 58...1943|/J-J] 1024 10312)102 Feb '14.... Unified gold 4s.......__- 951g Sale| 947 9512} 39]) 924 96g 
N Y & Green L gu g 58__.1046|/M-N| 102!g .___/10312 A Registered ............ Jj] ---- ---- 93% Mch'14)_...1) 93% 93% 
N Y Sus & W 1st ref 5s...1937/J-J| 96 97 M Ollateral trust gold 5s__.1931/M-N)| 105!g ----/105 Mch'14)....//105 105 
2d gold 4}s._..._.. ---1937)/F-A| 74 ....|10014 Deo '06].-- E H & Nasb Ist g 6s D} 108% -~---|108% Dec '13)....//.... ... * 
General gold 5s__...... 1940\F-A ne L Cin & Lex gold 4s. WN] 101lg ----| 10114 Mcm'14)__._||1001g 101g 
Terminal ist gold 53__..1943|M-N| 1064110 {102 Jan '14/.... O & M Ist gold 68s_.... J} 116 ----/120lg Mch'13)_..-//.... -... 
Mid of N J 1st ext 5s___..1940/A-O} 10512 ____/111!3 May’! N O& M 2d gold 6s______ 1930) g-J| 111 ----j111 Feb’14/_...//111 111 
Wilk & Ka ist gu g 5s_...1942)J-D} 97!g 9712} 97 Mch'l4)_-.. Padu & Mem div 4s___1946/)F-A| -.-- --- 89 Feb’'l4|....|| 39 89 
Ev & Ind 1st con gu g 6s_..1926/J-J| 101 109 {106 May'l2 St Louis Div ist gold 6s__1921)M-8| 10814 109 /108% Feb 14] __..||108% 108% 
Evans & T H ist cons 6s__.1921)J-J| 105 ....|104 Dec’ 2 SES ae 1980\m-S| ---. 6412} Gu% Sep 12)..--j|.... 22. 
ist general goid 5s_______ 1942/A-O}] 93 9953 Deco '13 Ati Knox & Cin Diy 4s__.1955)mi-N| 90 90%) 903% 90%) 10] 88 907% 
Mt Vernon ist gold 6s_..1923/A-O} ~.--. ..../108 Atl Knox & Nor ist g 5s__1946|)J-Dj 103 ----j111 Jam °13)....}/.... -... 
Sull Co Branch 1st g 5s_..1930/A-O/} .....__- 95 Hender Bdge ists fg 6s__1931/M-S| 10512 ----|106 Jan "14)....|/106 106 
lorida E Coast 1st 444s..1958|J-D| 92 92a) 93 enepeny | ent gold 4s__.1987|/J-J| 90 1%) g9% 90 8812 90lg 
ort $t U D Co ist g 448_1941/J-J| ----.._- 92 L&N& M&M 1st g 4348 1945|M-S/ 1005s 103!2}100 Jan '14/_...//100 100 
Ft W & Rio Gr 1st g 4s_...1928)J-J| 62 65 | 64 L & N-South M joint 48.1952) J-J| 85  85'3) 84 Mch’l4|_... 
‘reat Northern— EREEUE citscecdcoae h1952 2-3 oe. cusel OG Feb O05). ccciccac cnc ~ 
C B& Q coll trust 48_..1921 ang 9713 Sale| 967s N Fla& 3 1st gu g 5s.___. 1937| F-A| 104% Sale /104% 10434) ~—1/| 10414 104% 
i Ridsecieeue 1921 is 07% Sale| 967s N & C Bdge gen gu g Ase 1945) J-J| 99!2----/100 Mch’'14/_...|} 9912100 
ist & refunding 4s ser A 1961) J-J| 10013 Saie |1004 Pens & Ati ist gu g 6s_.__1921|/F-A| 109!g 110 [10953 Feb '14/___.||1085, 1005 
RAGES a nccccecne eel SB ljance!l cocs case) 96 S& N Ala con gu g 5s___.1936|F-Aj 107 107!2)107 Mch'14}__../|10514 107 
J-J 96% Mch'l4).... Gen cons gu 50.yr 5s..1953)A-O} 107% Sale|1041g_ 105 | 75/|10412 105 
J-Jd} 121% 2/1214 Mch'l L & Jeff Bdge Co gu g 48_..1945)m-8| 83!g 847s} 83ig Mch'14/....|| u3 85 
3)J-J3) 117) ._../11712 Aug’l anila it Sou ines 4s_1936|M-N| .... ---- Fite: nis Sle Span 
J-J| 102% 16265) 102% Mch'14)_... «Vi ex internat 1st con g 48 1977|M-$| ---..75 | 77 Mch*i0)_...|/_... .... 
Ree w= annee-1933)J-J} 99 _.../108% J'ne Stamped guaranteed._..1977|M-S/ .--.--.-- TO BOP écBsces ance 
Mont ext 1st gold 45....1937)J-D| 05% 96 | 95l2 Minn & St L 1st gold 78....1927| J-D| 11312 -.~-/12412 Oct "12)----/]_... 2. 
Registered. .......... 1937) J-D] 98  .../ 041g Pacific Kxt 1st gold 6s....1921|A-O| 101 107 |110lg Aug’11|....//.... .-.. 
Pacific ext guar 4s £....1940|J-J| 87% ____| 9253 Mch'll 1st consol go.d 5s_.......1934|M-N;} 92 93 | 921g 9213) 5 O5ig 
E Mian Nor Div ist g 481948)/A-O| 921g 96 | 97 Sep istand refund gold 4s__..1949/M-8| 5413 56 | 55 56 | 19) 51 61 
Mian Union ist « 6s....1922'J-J' 110 ~.___!11013Jan ‘14 Des M & ¥t D 1st gu 4s_.1935| J-J! _... 68%! 68 Feb'14’....1 68 69 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
New Ori Ry & Lt gen 448.1935) J-J| .... 88 | 86 Feb ‘13)-. United Rys St L ist g 4s...1934;J-J| 70 Sale| 70 70 70 73 
N Y Rys ist R & & ref 4s 1942|J-J| 78 Sale| 77% St Louis Transit gu §s_...1924)A-O| 71 ~...| 71% 71%) 15) 69 71% 
ear adj inc 5s__.... 1942|A-O| 68% Sale| 538i, United RRs San Frsf4s..1927|A-O} 58 Sale| 57% 58 | 14 6 lig 
N Y State Rys ist cons4};s.'62/M-N| 801, 80% Va Ry & Pow ist & ref §8_.1934/J-J| 92% 92'2] 92% 927% 02% dig 
Portland Ky ist & ref 5s...1930/M-N/| 99%101 |101 Jan’ 
Portiand Ry Lt & Pow ist Gas and Electric Light 
ref conv sf Ss_...... 1942/F-A| 91 92 | 092 Mch’l4/.... Atlanta G L Co. ist g 6s...1947} J-D) 101% ___./1021g Dec’13)....//.... .... 
Portland Gen Elec ist 66-1935|J-J| 98% ...|___. Bkiyn U Gas ist com g 58..1945/M-N| 10812106 |105% 106 | 8||103% 106 
Se foe By L,H & P istg5s1937|M-N| *98  ... Nev Buffalo Gas ist g Ss....... 1947)A-O} .... .... 66 JRA iG .ncckacss Seco 
8¢ Paul City Cab cons g 5s.1937|)J-J| 98 _---|1031g Feb "13 Columbus Gas ist g §s....1932 4-4 agmie winnslaud ix ecesnbeain seme 
‘Third Ave ist ref 4s.....-1960\J-J| 8412 Sale Detroit City Gas g 5s.---- 1928| J-J| 98% 09%| 99% Mch’i4|-_--|| Sai, ibe 
AGI INO S64. cocsnccguece @1960/A-O| 801g Sale Det Gas Co. con 1st g 58...1918|/F-A/ .... -...| 95% Sep "O8....//.... .. 
,Third Ave Ky ist g 56 ~...1937)J-J| 109 1001/1074 Feb ‘1 Det Edison 1st coll tr $s...1933| J-J| 10214 ..../102 102 100 10% 
: Tri-City ay Lt ist of 68.1923/A 961, 97%) 9 EqGLN Y Ist com g $8...1932|M-8| _... ....|10612 Oct '12)... 11.22. ence 
Undergr of London 4}48..1933|/J-1| O4%3 941g Mch ‘1 Gas & Elec Berg Coe g S8..1949)J-D/ 101g -.../100 Feb'13)....]) 2. none 
| IRGGUEO OB. ccncdeccesnse 948)... cutwal Gr Rap G L Co ist g §s....1015/F-A/ .... 101 |100 Oct ‘09)....5.... 
‘Union Elev (Chic) ist « $s-1945/A-O| ....___- , Hudson Co Gas ist g Ss_ ~1949/4-N 168” ~..-|108% Moh "14)_-. idly i 
United Rys Inv 58 Pitts iss 1926)M-N)} 74 ....| 71 J'ne'l Kan City (Mo) Gas ist g 60192 -O} 90 98 | 92 Mch'l4. 91 \ 

















* No orloe Friday; latest bid and asked this week. « Due Jan. ¢ Due Heb. 4 Dye Asch.» Dus Ja.. s Dm Aus. 6 Dus Om. 1 Onc ensaie, 
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= 
BONDS % Price Week's | Range BONDS N Price Week's Range 
N. ¥. STOCK EXCHANGE oe Range or $3 since N. Y. STOCK EXCHANGE 3} Friday Range or 3 since 
| Week Ending April 3 B3| pris | Las sale Jan. te Week Ending April 3 ES| Apras | Las Sae |S} Jan. 1. 
Minn & St Louis (Con.)— Bid Ask| Low High| Ne |\Low HighiiN Y N H & Hartford (Con.)— Bia Ask| Low Higi| Ne||\Low igh 
lowa Central wae gold 1 J-D} 92 Sale| 92 92 5] 88 94 B&N Y Air Line ok 4s. BT TT F-Aj _.-- 991g J’ne 12]... eee 
Refunding gold 4s ___.. SIM-8} 5212 53 | 5llg 53 15|| 50 5712] Cent New Eng Ist cu 4s_..1961|J-J Ra “$2t, 81 Mch'l4/..-.-|| 81 83 
M Stik SSM con g4sintgu ibs J-J} 95 100 | 95 95 1} 90 95 Housatonic R cons g 5s._.1937|M-N| 106 .._./110 Feb ‘13}-.--|].... -.. * 
1st Chic Term!s f 4s___.. 1941/M-N} ..-...--- O7ig J°mO'1Z)...-]}.... ence NY W'ches& B Ist ser 1 4i4s ‘46\J-J| 74!2 76 | 74% 74% 2i| 723%, 83 
itt 8 issiesl & A ist g 4s int gu.1926)J-J} -.-.---- 96: DIGV 1Si.<e-liscs enon N H & Derby cons cy 5s_.1918|M-N| ..--.--- 10%; Aug 'OUj...-j.... .... 
gican ‘Ter ists 1st 58..1949)J-J| 91!2..-.| 9312 Mch'1l/.---//.... .... New Ensiand cons 58_...1945|J-J| ~-------| -a-  ----|-<--]J-.-. --. - 
Moker Fes 1st gold 48..1990) J- 90 9119} 90 901g} 18)| 873g 91% (eteot @6500. 5. a 1945) J-J} -. --..-| 991g Mch‘12)...-}}.... .... 
20 wold 2 lipase ~g1990|/F-A| 70% 72 | 705sMch'l4/...-|| 70 77 || Providence Secur deb is..1957)M-N| 55 -...| 58 68 | 10) 58 58 
‘Ist ext sold Miedadedunad 1944|M-N} 95 99 | 96 96 1 9512 99 TN Y O& W ref istg 4s___-91992|M-S| 83% 84 | 83ig 8314) 11) 81% 88 
1st & refund 48 eta RE. 2004|M-S| 66!g 69 | 66 Mch’'l4) 6&2) G5!s 71 Registered $5,000 only--91992 M-S} ....... 92ig J’ i) at eee 
Gen sinki fund 4iga.77 71936 J-J| .--. 78 | 81%Mcn’‘l4/..-.|| 8ilg 85 "Tos ) ataltometdane 1955|J-D] ---. 84 Si's Mich’ 14]..-.]| 8llz 83le 
8t Louis Div ist ref g 4s_.2001/A-O| -... 75 | 784 Apr "13|----]}200 on-- Noster ee ist & ref A 5s..1961|F-A/| ---. 9515| 95 95'4} 41, 94 O7lg 
Dai& Wa ist sug Se Taint 1940|M-N/ -.-- ---- 00% Dec °13]...-/]..... ..-- Norf & Sou 1st gold 5s____. "1941/M-N| 10244 ....|100 Jan '14/..--/|100 100 
KanC& Pac ist g4s__... 1990/F-A] --.. 821) 82144 Mch'l4/_..--/| 8214 8214]] Norf& West gen gold 6s...1931)/M-N| 119% ..../119 Mch'l4/-.-.|/11712 119 
Mo K & E ist gug 5s_...1942|/A-O| 104 106 |104 Mch’l4|----|/103'4 1041,]] [mprovement & ext ¢ 6s..1934|/F-A| 120% ..../123 Jan 13)---.//.... —.. 
M K & Ok ist guar5s__..1042/M-N} 98 100 | 98l2 Feb '14/...- 98i2 981.]] New River 1st guld 6s___.1932|A-O] 1184 -..-/118 Feb ‘14/--.-|/118 iis” 
M K& T ofl istgug 5s. 1942 M-S| 95 97 | 96 Mch’l4)..--|| 96 96!s]] N & W Ry Isteons< 4s__.1996/A-O} 95 Sale| 94% 95 | 38] 04 O5lg 
fb er 8h & So 1st gu g 58..1042/J-D} 97 104 | 96 May‘l3|..--|).... -.-- Re;istered .. 22.2... 1996)/A-O|*---- 94 | 98 Jan ‘lij-...}/.... -.. 
exas & Okla 1st gu g 58_.1943|M-S| ---- 97%s| 9912 Jan '14).---|| 97 99lg Div" listi& genre 4s____1944/J-Jj] 90l2 91 | 91 91 2|| 8Sig “91% 
Missouri Pac 1st cons g 68_-1920|M-N| 10412105 |10412 105 | 14/103 105 10-25-year cony 4s__... 1932] J-D|*102%2 104 |1035s Mch'l4/..-.|]101 10353 
Trust gola 5s stamped..a1917 M-8| 96 9612] 95 Mch'l4/..--/| 9453 9Sig 10-20-year conv és a as 1932|/M-§$|*10212 104 /103!2 Mch'14)-...|/101 104% 
a1917|/M-8| ---. 9714) 97 May'l2)....//.... 112 Convertible 4%s______ 1938|/M-§| 1035 Sale |103 1035s} 31]/1005g 105! 
1st collateral gold 58... 1920 F-A| 93 94 | 94 Mch'l4/....// 94 9512]] Pocah C & © jo ne 432221941 J-D} 88!2 89 | 88% 88%] 6] 88g 90lg 
SES ct cincuewse O|F-Aj -.--.-.- ~ien  eeadleassiiocas. oats CC& T 1st guar gold §s_.1922] J-J} 10258 ...- hee 13)----|]-.. © s<-0 
40-year gold loan 4s___.. 1945) #-S] 61l2 Sale|] 59% 63%! 96] 56% 661j] Scio V Ist gu ¢ 4s__1939|M-N] 93 Sale 93!5} 7/| 9053 93!g 
ist & ref conv 5s__.....- 105.|M-S Sale} 72 731g} 26/) 68 775s]] Northern Pacific pricr ig 4s eed -J} 95% Sale 05% 9554) 73) 9212 96 
3d 7s extended at 4%_.--1935|M-N| 75'4--.-| 56 Jan ‘I4)...-|| 86 86 Resisteren .............. ¥7/Q- J} ---=- 94%) 9453 9453) 4// O4ig Y5lg 
Cent Br Ry 1st gu g 4s__.1919|F-A -~ 95 | 92% 9233, 5) 91 92%) Generailien gold 3s_____ az0a7 -F}| 68 Sale| 638 6812} 19)) 64g Gsbg 
Pent Br U P Ist g 4s___-_- 1948| J-D down 0493 DOG ‘Ilicacl.ws otha degistereu 2. _ | a2047\Q-F| 65 68 | 65!g Feb ‘14/----|] 651g 67 
& CV AL Istg 58.1926) J-J} ----..- [110 Meh"05).---|/_--.2 22. St P.ul-Duluth Diy ¢ 4s__1996|J-D| 89'!2-.--| 90 Jan ‘14/-...// 90 90 
a ne ft of Mo Ist ext ¢ 4s_.193%/F-A| 90 ..--| 90 Mch'li)..--/| 90 90 Dui Short L ist xu 5s___.1916|M-$| 100 1011g]10U!2 Sep ‘13)----]].... --.. 
2d extended gould 58_...1938!J-J| 103 104 |luv Jan ‘14).---|/100 100 St P& N P gen gol: 65__.1923|/F-A| 111% 113 110% Jan '14)..--|/110% rant 
Stu lr M&S gen con g¢ 58_1931/A-U} ---- 104 [10212 103 11/101 105 Rezistered certificates..1923 g-F onne ~~~. j1155g Aug '11).---//.... --. 
Gen con stamp gu ¢ 58_.1931/A-O} -----..../103 Feb ‘14/-.--||103 103 St Paul & D luth 1st 5s__1931)F-A| 105!2-...)107 Jan '12/.---}}.... -... 
Unified & ref gold 4s_...1929|J-J| 78 Sale| 78 78 24176 82 BG iiniwacaser osc a ~"1917/A-O} 101 102 |101 Mch 14).---/|/101 101 
Terabe 1929|J-J}] ---- BV Ot TR sci. sens ist cc consol goid 4s_____. 1968) J-D| 85's ..-.) 87 Feb’l4|..--|| 87 87 
RiVE GDL Ist g4s_...1933|M-N| 75!2 “77 | 764 7644) 1) 75 81% Wasi Cent Ist gold 4s_ 5a 1388 es 81lg Dec *13j..--]].... ---. 
Verdi V 1& W ist ¢ 58__.1926|M-S| 93's. _.| 92!2 Dec’13/-.--||.... _._. Nor Pac Term Co 1st g 6s_.1933| J-J| 113%s 115° '113\4 Mcin’14|-~_-/]113ig 113% 
Mob & Ohio new goid 6s_..1927|J-D 11538 Saie |115%4 115!2} 7//1131g 115%]] Oregon- Wash 1st & rel = 71961|J-J| 9lisSale| 90% 91s) 3 89 92 
ist extension gold 6s... -hi927/0-3 — . got «oP idj-ee- 113% te Pesce Ce 1st g¢ 5s. -1946|J-D| 101 10212/101 101 2}| 9914 1031 
enerai gold 4s_...._.-. 1938/M- ; ch'l4)__.- ennsy! R— 
Montgom Div 1stg 5s. --t F-A| 105lg ___ | 10614 Mch’14)___- 1053's 10614]] 1st real est g 4s M-N| 9612-..-' 97 Dec 'ly)----/].... bees 
St Louls Div bs. “ate en: Se secel OO. BOC Wlesaslliica  asnn Consol gol M-S/| 10212104 |110 Mch*12j-.--j/.... 2... 
tL & Cairo gu rma J-5| 92 _..-| 89%Jan "14/___.|| g8ig 893,]} Consol gold 4s__ 1943|M-N} 99 ----/| 99 Dec ‘'l3j-.--}/-... .... 
aahvilleC be. St ist 581928/A-O| 107!2 Sale {107 107'2} —}|1051g 10712 ag rh he gold 3% J-D} 98% >aic | 98% 99 07%, 99l9 
Jasper Branch 1st g 681923) J-J| 110) -.../111) Jam ‘lo)_ eee Le Register 01915|J-D} ---- ----| 9853 Mch'l4 Sig 985g 
MeM i Wé& At 1st 68...1917) J-J} 103% .._-|103% Jan '14)____|/103% 103%]} Consol gold 4s 1948/M-N| 101 10112)10112 101% 102 
T & P Branch ist 6s.___- 1917) 3-d) 103% .222)113 J ’ly “U4 Le Alleg Vai gen n guar g 4s_—_1942 M-S| 9%0!2 97}2} 97 Mch'l4 961g 97 
;Nat Rys ol lex priien 4348 1957|J-J| ---- ---- 61 Feb‘l4)____// 61 61 DRRR B ge lst gu 48g '36\F-A| %1'g--..) 91 Mch'l4 ol 91 
Guaranteed general 4s_..1977|A-O} ---- ---- a Oe se cad ilawne. wares Phila a bale V latg as_.. 1943 M-N| 97 ~---| 90% J'ly °13)---.//... it sea 
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Sore Mis B-2— ano: 1038|$-D| 100% 101 U8 Rene hagas cae test - 3| 8% 88 | 30‘ rep 14 oo 20 

a 30. oe Falla 40..2-- 380% a3 4 8712) U8 uber lost tr 63-1918|J-D| 103 103%g|103 101% 104 
Tol P & W ist gold 4s_7221917}5-3| ---. 33 8 f 10-60-yr Sa{soe == 96SMEN ee sey ee 
Tolst L.& W priten g338-1028)3-4] 7-7 82 Va-Cac Chem lst Iseyr 53-1923] 4 -D| “a5 Sale| 05% ie ea" 
ool as d 18---------1950/A-Q) 62 Sale| G3 02, 1132 60 W Westinghouse & Ms fse-1931/I-3| ‘03% satc| Sale 1005 10244 

or Ham & Buff ist g 4s_-h1946|J-D| 85!2-.--| 85% Mcb'l4)___- si Sale Sy 

ister & Del ist con ¢ 58.1928) J-D 10113 ---- 11” Meb'lal22_|l1o014 101% ee 26% 98 

ist refund g 48....... 1952/|A-O| 76 81 |} 76 Jan ‘l14)..../| 74 7 iiiscellaneo 
Union Pacific— Adams Ex coll tr g 4s Ms 1948/4-S 
Ist Rit & land grant « 4s.1047/4-4| 97%4Sale| 96% 97%) 67] O51, 98, |] Armour & Co ist real eatd}4 MTEL cin ontel ae Tate 80K 
egistered ..........- 713-5] 96teSaiec| 96%, 9612] 31] 951, 9612|| Bush ‘Verminal 1 yy Gath d§0 90) S°5| Sant Sale| S28 , 08 8912 93 
20-year cony 45----.---- tots =31 So aaic] vo% 92] 161] 90° sql] Comeol Se...--.--.--.-- oa.s| o* See Me as 

Ist & rel 48-2 nooo 52008|M-8| 932 04 | 94 944) 6] 91 95 || Bldgs Ss guar tax ex____- TESUA-D] Ss ectel os 2 8 

y & Nav :on g 4s..1946/J-D| 9%3!3 Sale| 92!2 931s} 64]| 91% 94 |}Chino Copper ist cony 68..1921|J-J SS Saicliea ER 

Ore Short Line ist g 60.1823 4 ee tng a Mch '14)_...//109tg 110% Geant Cons M 8 & P com 6s A'28|M-N 103 Sale 104i 9953 10514 

(y  Rasegeelage . 08 108 1/\105% 108 ||{nspir Cons Cop ist conv6s 1922) M-S u%S 

Guar refund 4s........ 1929) J- gS 10114 Sale} 101 9634 1031g 

GuME SNe Sig tarmac 4089] 4-4] abate ite" tay al] See wal HBE Naviggton ate fEp-ccassale-a| 1B Tag) Mok] 3 oh 

st extended 4s_._... 933) J- pe bd 
andalia cons ¢ 4s Ser A.1955 FA ‘ Mortis t Go lov, 4 fe S ~~  9) Soe Sle SN | = 

¥ Coueel. as Series B....1957|M-N Mtge Bond (N ¥) Bn s--ises 2-3 a 2 681g Jan *14)..--] Se Ss 
era Cruz & P ist cu 434s.1934) J- ints S060 Ee ee nies 
Virginian ist 5s Series 148 OSSIMAN| “O08, Saie| 9912 09a! “aal d7% 10013] N Paar coor tse g d-=-1081 S.k) $8 -gz-| SS'e May i ----I-se~-s; - 

abash 1st old os....- i939|Mi-NN| 103% Sale|1U3% 103%, 5/1015, 105 || Niag Falls Pow let $a. 77103315-0| 101 M 

Denes iirc Serica i eam 1039/F-A) 90% 97 | 97 97 | 7| 94 100 ||Niag Lock & O Pow Ist 8321954 Nae ra: 193 Fen'l 03. 03" 

mture Series B...... a 6 tari -"s043\E-Al 470 Ol 

epenture serge Goi---cAbaalS-3| 7S s/f ye ta -| 2. agi Qmtana Rowar NH iss o--auaaie-a| “Gi Oda] 8 Mahia] Oth 

ist lien 50-yr g term 45..1954|J-J| 76 78 Mch‘l4|___- 78 ||Pub Serv Corp NJ gen 88.-1050|4-0 Pee Pitas Oo a 

sg ret and ext 4s-.-.--1956 J-J Sale | 541g Sle} 208|| 50lg 614]] Ray’ ayConaCopper istconv 631921 3 3 Saiel113 _ 116 10713 he 

SRE cccuuikcad sacdauae 5513 Feb ’14|....|| 50 55t2 S F Power ist 5s..1949|F-A| ...- 9312] 924 Feb’ 14 921 
a. sae &3” Sale! 63°53 a $0 BS Wash Water Pow lot Se nczivsel dal o27~ -  u0gis Jan “1al2-_l10ate 103% 
oe MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Telegraph & Teleph 
Butt & Susq Iron s1 . ear 

pie ug Heom Sana 183H°0) 8 ogg] 8 abi] 2 8 [Ae ele al cal tn-taetad| i 
OolF & 1 Cogensfg 58-..1943|F-A| 97 9817] 98 98 Qilg 99 |] 20-yr convertible 4702721 93S/04- S 90 
ooo F uel gen 68---------1919 M-N 108 110 10714 Cg a ating es Chicago Telephone 1st 5s.-1923|J-D} -- - Sale 

s 1 3, 1 tet 
Selenite STR ARRUE A) Mate atte 9) ey kamen reese g| Gato 
sCoalo st&ret 95 - 1 9 u4)---7] 89 «89 [Cumb'd T & T ist & gen 53- 5: eose 
Continental Coal ist ¢ 56_.1952 a o ee 90's Feb id — 90's 20's cumbid'i ceane tat 332 1037 3-3) oso as os 
Gr Kiv Coal& O 1st g 68_-i1919 A-0 ~g-+ O8%2]102% ADF "S0l ceall-ene damn || Metropol Tel& el ist s £5s_1918\M-N 100% 101 

Pocah Con Collier 1st 858.1957 J-J 88g “39° 38 38 15 84 a3" N V's NS Telephone Ss 821920 MN 10its ix 
Se Rock Mt & P ist Ss..-1055) J - 4 ig St 80% Meh"i4)...:1) 77 182, NY Pelep 1st& men sf4}481939/M-N| 96% 07's 

Birm Div ist consol 632221917} 5-J| 103. 103 |l01lg Mch'14| .-- 101'3 103° South Bell Tele T lata tbe 1041 33 He Sah 

Tenn Diy ist g 6s.-....a1917)A-O} 101% 103 [10112 102 2)|101 102ts]] West Union col tr cur 5s...1938| J-J| 97 3° 

‘ah OC M Go Istgu g 68-.1922|J-D] 101 ....|101% Mch‘i4)....//101%4 1014} Fd and real 4%s..-- - . 

Vi Peel dete f bee n71983]3-3| -~<. 75"| 80 May'l3|---.||.... -..-]| Mut Un Polen cc her  zibaIM-N| 90 ee 

Vx ‘ron Coal&Coke ist g 58 1949)M-S! 93 Sale| 93 93 ill 32% 05 I] Northwest Tel qu 434s ¢-1934|J-J| 87 —-.- 





























* \o priee Friday; latest bid and asked, a Due Jan, é Due April. ¢ Due May. ¢ Due June, 4 Due July_& Due Aug. o Due Oct, 2 Due Nov, ¢ Due Des, 4 Option sale. 
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CHICAGO STOCK EXCHANGE —Stock Record. 














































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales af} STOCKS Range for Previous 
the CHICAGO STOCK Range since Jan. 1. Year (1913). 
sont, Mi Tuesday | Wednesday | Thursday Friday Week. EXCHANGE on 
arch March March31 | <Aprii 1 | Apri2 April 3 | Shares. Lowest, | Highest. Lowest, | Highest. 
Rai 
= & Biers 38 fe---- 18 |f---- 16 |, Last Solei17 Mari) ....-. Chic Clty&O Ry ptsh com 17 Mchi8} 204 Jan 31//...... ...-|...... ---- ‘ 
cone ecece ecce ewes) SF [pees BEF 8M OP PEE owe wee ewee= 2 Sleecece coee| cccces cece 
$20 27 | #20027 27 | *20 27 Last Sale|23- “a m4 witnche Onicage Bley Ryseomioo} 23 Jan 21| 25 Jan 19|| 24; J'ne| 30 san 
$20 85 ¢ *70 or *70 85 | *70 85 Last Sale}70 Jan'l4} ...... rare te 70 Jan 21; 70 Jan 21 70 «(J'ly vl Jan 
90 8691 961g 9012; *90 91 91 | *90 91 91 91% 257 Chie Rys part ctf ““1"...| 90 Jan 10 981, Jan 24 88 Jar. | 102 J’ne 
30 38 30 «8630 | 301g 3012} 30 30 | 30% 30!ef 3012 31% 613 Rys part ctf “2” 27 Jan 35 Jan 16]} 18 J'ne} 33% Sep 
o's 7 *61g 7 *6lg 7 *6lg 7 Sale\61g_ Mar’l4} ...... Chic Rys part pe ae . Jan 14 Feces 29 Sle J’ne 9 Sep 
3 3 3 34} *3 Sy] *3 34) Last Sale|2ig Mar'l4) ......|Chic Rys ag By — Jan 1 Jan 2 Jne 4%3 Apr 
paenerers 15 eden: Ae Dascn . 2m Tecane - 28 Last Sale}i7 _ Jan’14) ......|)Kansas City Ry & Ls 100 7 Jan 15 17 Jan 15 16% J’ly 37 Sep 
~5a0 35° 7*.... 35 |*.... 35 [*.... 365 Last Sale/351g Nov'l8| ......| Do pref.........100] .... ......] .... .-... 3512 Nov}; 38 Oct 
s Big 4, Zig 41g] «831g Aly] FBlg 4g Last Sale|4ig Feb’14| ....../Streets Stable O L. 100 41,Jan 7 4igJan 7 4%, 91g Jan 
unas Eases “SO f°... S65 1%... 3 Last Sale}25 Feb'l4/ ...... De. P Teng 25 Jan 26} 25 Jan 26 25 Sep 45 Mch 
sce taneous 
5281s 29 tg 29 | *30 3012) *2' 301g] *2912 3012} 2912 2953 200! American Can....... 100} 29 Jan 3! 34% Jan 23 2lig J'ne| 4612 Jan 
‘ 'p2 *91%, 9212} *9212 93 *921e 93 Last Sale|92% Mar’l4| ...... Do_ pref_.__... --100| 891gJan 2| 95%Jan 27//» 81 J’ne| 129% Jan 
$388 400 400 | 400 400 /|*388 400 /*388 420 | 400 400 15|American Radiator..100} 400 Mch27| 440 Feb 16|| 400 Oct | 500 Feb 
---- [S2tgi*_._. 13Z%g)*__.. 13212)*__... 13212]/*___.. 13212) 130 130 161 Do ---..-100] 128 Mch1i4| 1341gFeb 6]/] 125 Dec] 135 May 
30 920 (.... > ORS ----| *31 401 31 40 60/ Amer Shipbuilding---100 30 Jan 9} 44 Jan 31 28 Nov] 55 Jan 
*75 *75 *75 Last Sale|80 Mar'’l4) ......1. Do pref..._._... 76 Jan 8| 92 Feb 4/| 78 Nov| 1031, Jan 
“*122 #123 iss = +23 te *1211_ 122 Last Sole|12112Feb’14! ...... sme th Fisheries « pies 100 118 Jan 2] 124 Jan 28/| 110% Dec = Jan 
43 *4300 44 Last Sale|43_ Mar’l4 ...... bm 38 Feb 26} 504Jan 21}| 491gDec; 71 Jan 
sag" saa" 0 3 a 80 Last Sale|8112 Mar'l4 oossad ist pref...._. 7512 Feb 26| 8412Jan 27 731g J’ne = Jan 
57! 68°] 87% 57 i, a's 2o saan ee gal & chie le 199 “ii” jaa’'3| 60" Feb ial| Yate] Soe 
4 4 4 4 2 2 a ‘00! an 4 ‘ne st 
215 + ....}*215 218 |*210 215 |*215 218 Last Sale|216 Mar’l4} ...... Chicago Title & Trust 100} 212 Jan 13) 218 Mchi7 yy 221 » Sep 
13612 13812} 139 13812] 138%, 13812] 138 13814/*138 1382) -... -..- 277 onw’th-Edison.100| 133 Jan 26| 140 Mch16||ul241g Dec | 155 Sep 
*9 914 79 9te} #9 92] *9 91: Last sels 8 opie onpaind ie Prod Ref Cocom’00 94Jan 9} 13 Jan 31 8 J'ne| 16! io id 
‘eek Lashes. icbedl Wasa. cence aden “eave : eb'l3; .....-| Do pref..... ROUGE ddbd: ndeeedl case abaton pd Febd| 77 Feb 
97 97 “05 «8608 99 99 *97 3 Sen: Pb enke aaee 35| Diamond Match... _..100 9ligJan 2] 102 Jan 26 1104 Feb 
#22 «23 23%, 23%] *23 25 | 28 25 | *23ig 27%g) .... .... 50|Goodrich 44) coms 109 2344Mcn30; 26 Feb 4 iS Nov! 53 Feb 
#105 106 [*105 106 |*105!2 106 | 106 106 | .... ....| 106 106 110) Hart 8. & Marx pfi 1001gJan 2] 106 Mchi7 ich] 10012 Dec 
63 64 64 64%, G4lp} *631g 6412] *63l2 os on’) hes 44 eee Lye hbénednn 59% Jan 9} 70 So 30 $8 Novi 7612 Jan 
pbnd, Uae Skee bkeul ebae-Gical euee dees Last ed°14) ..cnc6 n 109 Feb 4/ 111 Jan 22|/| 100 J’ne/ 115 Jan 
e180" 185 foi30" 155 [030° 195 |eide" 195 | Lect soulioe Merial 22 |Nationst Bisel: oecie0] iséudaavial saa” wih woe, 5a 
, ; 5 eccces Sees an 14 eb 31/ 105 J'ne;| 1 e 
121g 12114j*120 125 {*120 125 |*120 125 |*120 125 |*120 125 5| Do pref...... one iain Feb 16] 12312Feb 4/] 116 t 133 m4 
O81g 10812} 10912 10912; 109 110 109 110 | 10912 110 108 108 326| Nati Carbon....100/410512 Mch 12] 161 Feb19/} 113 J’ 137 Dee . 
117 «#120 }*117 120 |*117 120 |*11712 120 Last Salej\117 Mar’l4! ...... Do & ab ia te ~---100} 11514 Jan 27} 120 Mchi7|j 111l2 J’ly | 118 Jan 
*38lg __..] *3Slg _...{ *39  ...] #39 40 Last Sale|3914 Mar'l4} .....- Paeifie Gas & EF] Co..100| 35 Jan 9] 47!2Feb13/| 33 Nov} 63 Jan 
#12212 123 123 123 121 125 [*124 12412) 124 12419} 124 1241, 890 pemaes Cee L&Coke.100/ 121 Jan 3] 125 Jan 5\|] 104 J'ne| 130 Sep 
*7912 80 79 #8679 79 79 2.) 2 L wbbk:  bnkek eae: esew 75|Pub Serv of Nollicom100| 77 Jan 3] 81 Mch 4 65 (UJ'ly 85 Aug 
09% 100 O9ts ty *9912 100 991g hs ers nn--| ----  ---- 91 ©. PO accccccce 100) 94%Jan 21] 100 Feb 7 89% Dec | 1015s Jan 
S---- FF, PER. | a Last Sale|12 Mar'14 ousaun Rumely common....100} 12 Mch23| 17%Jan 14 19 A 69 Feb 
Ba. 30 Mitdin a Tnwen Last Scle}30 Mar’l4) ......| Do_ pref....... -100} 30 Mch23| 40%Jan 14 401g Aug! 97% Feb 
186 1865s! 186tg 18612) 186% 18812] 189 139% 18812 18812; 188l2 189%, 575 Seare-Rosheck com..100 181 Jan 3) 193!gJan 31|| 155 J'’ne| 214% Jan 
128 «=12414/*123 12414/123 124144/*123 124 | 124 124 | .... -... 40 —. SEE. 122 Jan 14) 124% Feb 20|| 117 May| 124% Feb z a 
*30 03631 *32 34 *35 37 *35 37 Last Sale|281g Feb'14! ...... Btudeba er Corpeom.100} 2712Feb 3) 30%Feb 5 164 Nov| 34 Feb 
*84. 86 | *85 87 | *85 87 *86 87 Last Sale|\86 Feb'l4) ...... Do _ pref..... ae | Feb 3] 86 Feb 4 66 Nov| 70 Nov 
10614 10614] 106 10612] 10614 10612} 106% 1065s) 10633 10619} .... ...- 086|Swift a” tela tcaninit 1 Jan 3] 1071gFeb 27|| 101 J’ne| 1077s Mch 
#245 *245 250 |*245 250 |*245 250 Last Sale 245 Mar’l4! .....- The Rae Oats Co.100} 230 Jan 6] 250 Mch21/} 195 J’ne| 280 Feb 
1053 107 |*10512 107 |*106 107 |*106 107 |*106 107 107 107 14 Pm ei tnae anes teae 102 Jan 6] 107 Feb 28 99% Fne| 10812 Feb 
1551g 1555) 154%, 155%) 15412 15514] 150 15419] 15012 153 153 154 2,418 Union arbide Co...100] 140 Feb 9] 158! Mch24/|s142 Dec| 218 Nov 
See Gaede iwhig Gabel idaad was wkhe asad Last Salej11g July'13} ...... nit Box Bd & P oi Siete Gal Kage ania 1 Jan llg Feb , > 
i ieee eile meek eek dudiel “seen sales Last Scle}64 Mar'l4! ...... 8 Steel com.._.__- 575gJan 3] 6712 Feb13|; 50 J’ne| 68% Jan f 
11314 11312] 113% 21314/*112%4 11314] 113lg 11344) 113 113 aati, dase 120) Ward, oe y«Co pret Jan 3] 114 Mchi7/| 105!2 Feb; 111 Sep 
a | Giee OD sane | Last Sale\61g_ Feb’l4) ...... NG iicie wate 5 Jan 13 612 Jan 14 eS . 1413 Jan 
PSE ESERIES Sm. area a: Last Solei918 May'l3' ...... Woolworth, com____- 100 PREETI BNL GE LG 874 Mch! 112 Jan 
Recoré 
whioago Banks and Trust Companies capuat |surp. & a 
Dividend Record MAME: | (O00 omitied.) "| 1912. | 1918. | toa] "P| mua. as ) 
= Captial |Surp. & 
' WAME, Biock.t |Proflis t| In In | Per-; Last Paid. Southwest Tr & 8 $200,0) $35,1)Org. Jjuly 5 /|'12. 96, p. 18.125 130 
(008 om |téted.) 1912. | 1913. | tod. 0\ Bid. Ask. Standard Tr &Sav} 1,000,0) 2448.1) .... 6 iQM Mon 3114, 11g 166 169 
Stockmen's Tr & 200,0 57, 6 J-J jJan. "14,3 145 150 
American Etate../%$200,0) $§213,3 246) 5Kwi|....|Mch.31'14113|179 182 Union --} 1,200,0} 1,701,7 8 84&3¢ |Q M/|Mch.31’ i4, i: eee 
en menenas cee Me P mya? = ao ~ gee ates re io7 bre needy Nay a 400,0 136, 12. |Q@M/Mch.31'14,3 350 375 ~ 
Capital dein x ’ . Jian. e . 95, p. oodlawn 200,0) 119,1} 10 10 Apr. 14, 3 224 228 
;Central Mig 250,0| —27,1|Beg. bjus. Oct/7°12| V. 95, p. 9441157 160 x sh " 
Gere Rawat’ ooo gbo-eses] 8 [scans S3 [ABE ae ¢ (ant as || —— ” 
‘at... J ’ ’ ‘ V7] pr. . . ; 
Drexel State...-- m300,0} 145.8, 6 | 6 |QJ|Apr. ‘14, 144/220 _.. Chicago Bond Record 
Drovers’ National 760,0| y394,7} 10 10 | QJ Apr. ‘14, ; 44/250 
Engiewood State.)  200,0 63, 8 8 Apr. ‘14, 175 180 
| First National...,10,000,0,y123186| 17 17 |Q@M/Dec.31' 13, “A 428 429 BONDS 
| FirstNatEngiew'd 150,0 247,5| 1244/10&3e |Q-M|Mch 3rl4 2121350 ... CHICAGO STOCK Inter- Price Week's Bds Range 
| Foreman Bros...) 1,000,0 523,3) Priviate Bajnk /|......-. wae . uae CHANGE est Friday Range or Soid Since 
| Ft Dearborn Nat_| 2,000,0/y1,010,9 8 8 pr. ‘14, 2 |260 265 Week Ending April 3 pertod|) Aprii3 Last Sale January 1 
| Halsted St State. 200,0 28,3|/Org. Niov 25 |1912'........ 128 1323 
Hibernian Bk Assm) 2,000,0|z21,292,5| Not pu|blished|— se/e note (1]) ) Bia Ask| Low High| No.|Low High 
Hyde Park State. 200,0 48, eg. bius Aug|’12. |V.95, p. 273.|134 137 BE De 2 Oe Cenc ee © alesce | ncent 88 Fe Ecnasl ccc coco 
Irving 4 4 Nat.. 100,0 y15,9| Orgajn. Feb|'12; |V. 94, p 465.;119  ... Armour & Co 4s...... 1930/3 -Djt.... 927%] 927s Mar'l4|....| 80% 93 
Kaspar State....| 400,0} 209,8) 10 |10&5¢ | J-J jJan. ‘14,5 (250  .. Auto Elec Ist M 6s_._... Cl 7%. OFF SO AON I etecsal occu. cane 
Lake View State.| 200,0 7) 1% Jan ‘14, 1/108 111 Cal Gas & Ki unif & ref 58 1937)M-N/t.... 97 Se MN ida h cade: eave 
Lawndale State.. 200,0 GLA cao 6 |Q-M/Mch.31'14,2 '267 271 Chicago City Ry 5s....- 1927|F - A} 10 Sale; 100 1001s} 21) 9914 101 
Live Stk Exeh Nat) 1,250,0) y665,6;10&2e | 12 |QM/Mch.31'14,3 |252 258 Chie City & Con Rys 58.d1927;|A-O} 82 Sale| 82 2 6] 8llg 857% 
‘Mech & Trad State}  200,0 59,9/ Beg. bjus.Aug/26'l|2 V 95, p 593/131 135 Chicago ae 1914|.4 - Jit 972 “O8\ 97!¢ Feb'l4!_.--] 957s 98 
Nat Bk of Repub.| 2,000,0\y1,472,3 8 8 | QJ |Mch.31'l4,2 |209 211 Chie Pneu Tool Ist 5s..21921|J - J\t 947% Sale| 47, 9514 5] 9219 O5l% { 
National City....| 2,000,0} y820,6 6 6 | QJ /Apr.'14, 1%/157 170 Chicago Rys 58........-. 1927/F - A} 98% Sale| 5% 98%] 15] 9612 991g ’ 
National Produce; 250,0) y125,7 6 6 pe Apr. °14, 143/199 201 Chie tys 56..... aertes CAMIA=G/t 92g 93 92\4 9258} 12] 91 94 
North Ave State. 200,0 122,7 7 7 J ‘Apr. 14, 1%/160 163 Chie Rys 4s.....§ "33°13 -1)} 7S8lg Sale; 79 7338 1S} 78!g SLs 
Nerth Side St Bav 200.0 23,8 6 6 rite ‘Apr. "14, 142/135 137 Chie Rys 4s....- corian “C'lB = Alt 94 96 _, ae. SS BE an 
North West State} 300,0) . 71,5) 6 7 |QJ'Apr ‘14, 1%::185 190 Chie Rys coli 68......1913|/F - Aj .... ....] 100 Jan 'I2]....] .. ats 
Ogden Ave State_| 200,0 11,5) Org. Niov. 27 |'12. |V.95, p. 1944/10 105 Chic Ry Prim M g 4s.c1927|J - Jit 70 73 70’ Mar’l4]..--] 67 70% 
Peopie’sStk YdaSt| 500,0) 133,4) 10 10 | QJ |Apr. ‘14, 2!2 275 22. Chie Ry Adj Inc 48..-clv27|Mayl| 5414 Sale| 5ile 54';} 81) 45 54g 
Second Security .. 200,0 23,3) Beg. bius Novj1'11\V. 93, p. “ila ee Chicago Telephone 5s...1923)J -D] 100% Sale| 10053 100% 6} 993; 101g 
Seourity ......-. 400,0| 176,7 6 7:.|Q0 |Apr. "14, 2) [250 260 Cicero Gas Co ref G m..1932/J - Jit 87% 98 9712 Mch'14]. 9714 98 
Seuth O eBay) 200,0) 2152,2) 8 | 8&2e|}QJ/Apr.'14, 2 [4205 _.. Commonw-Edison 53....1943|4i- 8] 102 Sale} 10153 102 12} 101 102 
Beuth Bide State. 200,0 31,9 6 6 | Q-J jApr. 14, 134) 133 136 Commonw Elec 5s...01943)M- S/ti00% 101'4{ 101 Mar’l4|..--| 1005, 101% 
State Bank ef Chic) 1,500,0) 2,802,4) 12 12 Qd Apr. '14, 3. (397 400 Cudahy Pack lst M 5s...1924|)M- N/t100!2 102 100'2 Feb '14}]... 99l4 1001g 
State Baakoiltaly; 200,0 54.4|Bee. bjus.Augi19'l/z V.95, p.523/132 135 Dia Match Con deb 6s_..1930]-..-- $105 -._.] 105'g Mch'l4|....] 104 10513 
Steck Yards Sav. 250,0} 249,5) 10 15 |Q-M/Mceh.31'14,4 /350 LL Gen Mot 6% Ist L notes.1V15/A - O|f 97% 98 SOU ROU elecsel anal tccee 
Union Bk of Chie_| 500,0| 170,5 6 6 |M-N|Nov 13, % \178 181 int Har 3-yr 5% g notee.1915)F - Aj .... ..--| 99 July '13}....] 22. Jl 
Washingt’nPkNat 100,0 27,6 6% |10&3e | Q-J | Apr. 14, 234/225 ae Inland Steei lst M g 6s_.1928!---.. bas ones) SONS BD deliedel eis: “‘cxeoo 
Central Tr Ceof Ill) 4,500,0) 2,161,1 8 | 9 !QJ/Apr. 14, 23/7232 234 Kan City Ry & Light Co z 
Chicago City BGT) 500,0) 407,3) 10&2¢)12&1e | J-J Jan. '14, 6 (300 310 OE iikeeuemeiataakee GGG MN once aes) OO. Ont pbbeGhen desc 
Chicago Sav B&T| 1,000.0} 255.2) 6 6 |QJ/Apr. "14, 134/141 143 || Lake St Fl—ist Ss...--.1928|J - Jit..-. 70 | 75 Sep’ 13) melt 
Caicage Title & Tr} 5,600,0) £2,886,9) 8 814) QJ |Apr. '14, 234/213 218 Metr W Side Et lst 4s...1938/F - A] 83% Sale| 833 83%| 58] 77% 83% 
Ovtonia! Tr & Bay) 1,000,0; 496.4) S&2e} (0) | J \Apr. "14. 2 - 166 Extension g 48.......- 1938|J - J} 7953 Sale| 78% 79%] 32) 74 797% 
Cont&ComTré@S$} 3,000,0'21 ,895,1| Net pu|blished|—#e je note ({]) ) Mii Ei Ry & Lt lst g 5s..1926)f - A/t103 1041's) 1047 Aprii’12}....) -2-2. Ll ll 
Drevers Tr & Sav 250,0| 2190,1) 10 10 |QJ/Apr. ‘14, 354/286 wkd do ref & ext 444s..1931/J - Jit 04 9412) 95 Aopeil'l2)-...) _... LLL. 
First Trust & Sav) 5,000,0/24,043,2) None | None |Q-M|Dec30'11, cos ose Morris & Co 4}4s-.-..-- 1939/5 - 5|¢ 83 89 | 8873 Feb’l4/....| 86% 
FtDearbernaTr&S; 500,0) 2112,1) Beg. bjus.Apr|3'11/V.92, p. ous pare Mat Tube Ist g 5s......- SORES I cece cnuc] BOD NEE Beledcel cnae case 
Frankiia Tr & Sav 300,0 130,5) ---. | ---. | @J|Mch31'14,14 165 168 Nor Shere Ei ist g 58....1922)/A-©) .... ....| 99 Jan'14/....| 99 
Greencbaum Sens 1,500,0) 343,3) 10 10 | QJ /Apr. "14, 2%)... -_. do Ist & refg 58...1940)/A-O/ _... ....| 98% Mar’l4/....| 98 98, 
Guarantee Tr & S| = 200,0 54, 6 6 | J-J jJan. "14 344/130 140 Nor Sh Gas ef Ill 1st 68..1987)F - Ai} 92 9 051g Sept “12)....) .... .... 
Harris Tr & Sav_.| 1,500,0) 2,471,7) 12 |12&10¢} QJ |Apr "14, 3/450... North West Mi let 49_...1911/M- S) .... ....| 100%g = 100%4]..._| 10014 10014 
Home Bank &Tr.| 300, 88,3| Beg. blus. Apr] 10'1 1.V.92,p.1004) 152 155 N W GL & Coke Co 53..1928/Q-M/ 100% Sale| 100 Sep'l3 eA IE 
litimois Tr & Sav_| 5,000,0)10,663,0) 16&4¢) 16&4e) ¢ (Apr. 1°14,4 [475 485 Ogden Gas 6s........... 1945|M-Nit.... 9512} 95 Mch'l4/.... 3 
KenweeadTr&Sav| 200, 116,2| 7&2¢ 7 | Q-J |Dec31'13, 1%)192 198 Peop Gas L & C Ist 6s...1943)A-O} .... ....] 11512 Sept ‘12)..2.) 222. ll 
Lake ViewTr&Sav; 300,0) 113,7 6 6 | QJ [Dec 31'13,144/178 181 Refunding gold 5s...-- 1947|M- 8} 1005g Sale} 100!g 100% O9ig 100% 
LaSalle@Tr&@av) 1,000.0] 302,2|/Beg. bjus. Majy'10|_....... 105 107 Chie Gas L & C 1st 58.1937|J - J|t103 1034] 103 Meh'ld|....] 101 103% 
Liberty Tr &Sav.|  275,0 4,5|Org. Diee. 6 [°12. |........ 170 180 Consum Gas Ist 5s....1936/J -D/{100!g ....| 100% Mch 14/....] 99 1011 
Market Tr &Sav.| 200,0 31,3\Org. Slept. 5 |'12. |V. 95, p. 593/116 119 Mutual Fuel Cias lst 6s 1947)/M-N /t100'g ___.| 100'g Feb'l4}...-) 100 1001, 
Merc’atileTréSav 250,0 59,3! Beg. blus.J'ly|1°12/V. 94, p. 484/160 165 Pub Serv Co 1st ref « 58.1956)-.... ta. 931g Feb'l4/....| 9012 93% 
Merehaats’ L&Tr| 3,000,0) 7,353,1) 16 16 | QJ Apr. "14, 4 (430 435 South Side Elev 6548... 189 ji-J 5 Sale| 94% 95 48} 90 95 
M Ave Tr.| 200, TSN seen 5 | Q-J Apr.’ 14, 14/135 137 Swift & Co, ist “7, eee 214/53 - J/t100 _...| 100'g Mar’l4]....| 100 1011 
Mi4é-City Tr & Sav 500.0| 126,3|\Com.blus. Ap|10°1/1.V.92,p.1004/208 211 do ifg Bs277" 1944 -<--| 96% Sale| 9612 96%; 33) 96 971g 
Nerthern Tr Co_.| 1,500,0) 2,931,9| 8 8 |QM seen Si 16,3 318 322 Tri-City ie & Lt celt 
Ner-West Tr &8_| 250.0) 176.7 8 8 | J-J "14, 5 |k266 270 trust ilen sf 58....... STE =O sccs (dont SUG ROI ict dace ccco 
Old Colony Tr 28 200,0 53,2|Beg. bijus.J'ne/l 11 y "02. p.1537|115 120 Union Elee (Loop) 58....1945)4 -O)$.... 7 i ce i 
People’s Tr & Sav 500,0| 241,9 8 |vigh2e) Q-J |Apr. ‘14, 214/280 285 U 38 Gypsum Ist ¢ 5s....1922)M- S| .... ....| 100 May’l3)....) .... 2... 
Pullman Tr & Sav; 300,0) 288,4 8 8 | QJ iMch .31'14,2\)200 __. Western Blee Co 5s_...- 1922)3 - J)¢100 10214) 99% Dec'l3}....) .... 1... 
Sheridaa Tr & Sav 200,0 50,4 3 6 | QJ /Mch 31°14, 212 154 156 Note—Accrued interest musit be ladded to all] Chicago pricels. 











































































































































































































































































* Bid and ask prices; no sales were made on this day. 
ice Friday: latest price this week. 


Due June. 


¢ Due Feb. d@ Due Jan. 1. 


§ Sept. 1 1911. 
e Extra div. 


k New stock. 


¢t Jan. 13 (close of business) for national banks and Jan. 14 (opening of business) for State Institutions. 
{ Dividends not published; stock all acquired by the Continental & Commercial National Bank. « Due Des. 31. 
14% of thig is extra. sStockholders to vote Jan. 13 1914 upon 1 


. the additional stock to be distributed as a 20% stock dividend. V.97, p. 1799. 
_ payments Q.-F. 


t Dee. 31 1913. 


«Ex 24% acoumulated dividend. w Increase in capital to . ee auth 


therewith. V.97, p. 1000, 574. 


- epnaection there m Includes ex div. 
-abock of $690,000 and 114% on Rew Capital $1,000,000. 


y Ma 


roh 4 1914, 


2 Ex-divy. aad ex-stosk 
# March 6 1914. 





t No 











= Sales reported beginning April 13. 
orised Sept 


lg aasosement paid. 
"Ex 50% stock div. 0 


¢ Dividends 
. 





div. 





ze 











» Apr. 41914) 
Z 
Volume of Business at Stock Exchanges 


THE CHRONICLE 











TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 
























































Stocks. Ratiroad, 
Week ending c., State VU. &. 
Apra 3 1914. Shares. { Par Value. Bonds. Bonds. 
a 09, $8,700,500} $798, $49,000} ...... 
— hae eee 195.941! 17,506, 1,799.5: 148,000] _...-- 
ad 2427604) 21,801,150} 2,369, 256,000] ___.-- 
‘Wednesday ....----- 77, 15,469,800] 2,178,500} 903,500] $3,500 
We AIRE 210.628, 18,233,800] 2,147, 286,500] 36,000 
Friday...---- revi alt | 195,319] 16,465, 2,942,500 pate 
COE SEE ("7,130,885' $98,177,500! $12,235,500! $1,720,500! $30,500 
Week ending April 3. Jan. 1 to April 3. 
‘ow York Stock 
8 ; 1914. 1913. 1914. ; 1913. 
@tocks—No. shares... 2,587,919 22,747,199 24,655,604 
Par value. ...-.--- $98, Lor 00 sat 143,000] $2,006,102,579| $2,235,794,150 
Bank shares, par_...- $25, $12,300 $229,000 $50,500 
Bonds. 
El $39 $4,500 $198,000 $304,500 
SS 1,720, 313,000 18,026,000 5,314,500 
RR. and misc. bonds_| 12,235 12,236,000] 209,773, 146,758,000 
Total bonds... ...- $13,995,500 $12,553,500! 227,997,000! $152,377,000 
@WAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston | Philadelphia. 
Lisies | Unitsted Bona Listed Unlisted Bond 
Shares.| Shares. Sales. Shares, | Shares. Sales. 
7 5,955} $29,400/ 5,020 7,210; $21,200 
11,911 4, 63,500; 8,087 6,584| 64,950 
3:307} 6,361, 25,500, 5,61 6.500} 64,100 
8.712 "360| 53,000} 2,523] 6,469) 57,100 
12'993| 4,538} 67,200, 2,253) 1,724 "300 
7 10,172) 652,000! 3,825] 3,354) 50,000 
61,872] 36,742; $290,600 27,318] 31,8411 $293,650 














Inactive and Unlisted Securities 





All bond prices are new “and interest” except where marized ‘f” 





























































felegraph and Telephone 
& Cable... 100 
¢ Central & South Amer.100 
Comm’! Un Tel (N Y).-.25 
Empire & Bay State Tei. 100) 
Franklin ......---.---- 1 
e Gold & Stock Teleg...100 
e Northwestern Cepia 


Pacific & A Rtcscad 
¢ Pac Telep & Teleg scet100 
Southern & Atlantic....- 


9 
y 68 1913 opt.J-D 
914 opt...M-S 
68°16 M-S 

















t 


ferred 
eee Copper 
duPont(EI) de Nem Pow 100 
¢ Preferred 


e PGR cosacasces 
é Genera! Chemical com.100} 170 

¢ Preferred .......... 107! 
Goldfield Consoi M ..... *1% 
k Hackensack Water Co— 

ist g 48 1952 op M912. J-5| 8512 
Hale & Kilburn oom......100 25 

ist preferrod........- 100) 75 

2d preferred......... 7 
Havana Tobaeco Co....100 2 

OS lia 1 9 

Ist g 58 June 1 1922_.!-D|/ 64 
Hecker-Jones-Jewel! Milling 

eat Wwi-S| 99 
Herring-Hall-Marvia  ..100 5 
Hoboken Land & Improve’t 

lst 58 Nov 1930____-} M-N| 109 


Hocking Val protests. -109 2 














Street Railwaye—(Con) ; Bid , Ask lst g 68 1961......... 40 
Bia | Ask ||United Lt & Ryscom...100) 75!2| 77 ¢ Ingersoll-Rand eerm_..100| 125 
lst preferred......... 100} 7512] 77 2, . SeeRes 190) 10U 
ew 2d preferred......... 70 | 72 {ntercontin Rub ewm...100) 7 
Bleeck St & Ful Fy stk..1 20 | 25 |)United Rys of St L— Internat Banking Co....100) 95 
: 66 | 71 Common....... encselll setek International Nicket.....100 120 
at 2, 7 170 |185 }|_¢ Preferred.........- 38%) 39 Iu C stk tr ctfs Ser A...-. ----| 78 || Preferred ........ +o 107!2 
i 101144)102 |}Wash Ry & El Co...... 1 881g] 91 West Pac Ist 5s 1933_.M-S! 64 | 67 ||Intcrnational Sait...... 3 
Breadway Burisee RR— | #£~(| (i ‘*Preferred .........-.- 1 87 | 88 Standard Oil Stocks Per |share}\_ 1st g 58 1951_.....-- A-O1f 50 
i 100 {10219} 4s 1951....-..... -J-B} 82 | 82ls American Oll new.-.| *17!4' 17!2 international Silver pref. - 110 
‘Coat ...-| 10 || West Penn Tr&WatPow 100] ....| 19 Atlantic Refining. ...... 100} 660 )670 ee eae 109 
t 0 jon cck SOONER ctesnccos on 63 |) Borne-Sorymeer Co... 100} 290 /300 ||Internat Smeit & Hietg 1 106 
Onristo 120 /|135 |/Electric, Gas & Power Cos Buckeye Pipe Line Co...50|*142 (145 ||Kelly Springfield Tire ._.100| 55 
Dry } New York City Chegebrough Mfg Cons.100, 660 (675 i I 1 130 
ue 9813|10012||Cent Un Gas 56 1927....J-3| 102 / 10813 || Colonial Oil........... 100] 112 /|120 Debenture 4s 1951..-A-O|] 65 
‘ 30 | 35 |le Kings Co El L & P Co.100} 120 [12112 |} Continental Off__.__._. 100} 250 {255 | ¢ Lackawanna Steal _...100/ 34!2 
310 ||New A Gas— Crescent Pipe Line Co...50} *52 | 56 |,Lanston Monotype....- 100} 83% 
N 1001 1st consol 5¢ 1948.....J-J} 10112) 10213 Pipe Line..100} 52 | 58 ||Lawyers’ Mtge Ce_.._-.. 100} 195 
aa 280 ||IN Y¥Y & E R Gas Ist 58 ‘44 J-J; 103 (10412 || Eureka Pipe Line Co...100) 265 {270 |/Lehigh Val Coal Sales... 165 
‘asa Consol 5s 1945......- J-J} 99le/._.. Oil on. 173 |176 ||Manhattan Shirt... ... 40 
> lst Geext at 5% to'40.M-S|} 100 (105 ef fi L & Pow Co.100} 45 | 55 || Preferred ..........- 138 |142 Preferred ........... 
165 |170 NE: samedi 70 inden Pipe Line a *139 |141 ||Manhattan Transit. 
Ee. ----| 3 HN Y & Richmend Gas...100| 25 391g ational Transit Co....-. 25; *40 | 42 || Mortgage Bond Co. 
2 Consol 23 | 28 }\North'n Un 1s ds 1927-M-N) 9912) 10113 Seow York Transit Co...100} 280 |290 ||¢ National Surety _.....1 
Aven! 113 [121 |}®tandard G L lst 58°30 M-N;| 101 |105 Northern Pipe Line Co..100} 116 {120 ||¢ New York Air Brake .100 
891/100 Other Cities. Ohio Oil Co.......-....- 25)*190 |192 |j¢ New York Dock com..100}) 6& 
90 | 98 ||Am Gas & Elec com.... 50] *34 | 86 Pierce Oil Corp ..........- *89 | 92 e Preferred .._....... De swne 
/ 75 80 FUMEEE ccdccaccocce 50) *4712| 49 Prairie Oil & Gas....... ee 520 |530 ||N Y Mtge & Security...100) 148 
« 7 16 ||Am Lt & Trac com..... 100} 367 (369 Solar Refining......... 360 (370 ||N Y ‘Title Ins Co____... 100} 7V 
‘Twen 240 |280 PINTO 2ncececcces 107 |109 Southern Pipe Line G8:-100 228 |232 ||N Y Transportation..... 20; *5 
102 |....||Amer Power & Lt com..1 67 | 69 South Penn Oil........ 390 (395 ||Niles-Bem-Pond com...100) --.-.- 
90 |} 93 NEL, scadcosndeue 81 | 82 Sou West Pa Pipe Lines. 100 145 {150 ||Ohlo Copper Co......... 10 *l4 
92 |100 ||Bay State Gas penonceee #3 1g || Standard Oil (California) 100} 335 |340 |\¢ Ontario Silver........ iu 212 
: Bulfalo City Gas stock... 100) 212} 3g || Stand Oil ({ndiana) ....100) 490 [500 |/Otis Elevator com... : 75 
: Cities Service Co oom... AE 92 | 94 Standard Oil (Kansas) ..100) 495 [505 3 aa 97 
10119}... PERE Sdncandeacs 74 | 76 Stand Oil of Kentucky..100] 270 {280 |/¢ Pettibone-Mulliken Co 100 20 
Gd 97 ||\Columbia Gas & ‘ieeer 1l 111g || Stand Oil of Nebraska..100} 420 [430 é lst preferred....... 100} 88% 
(Breoklya 172 {174 BG GB BOB cccscccccs 4 70 | 72 Staad Oil of N J (old)..100/1400 |___ .||Pitteburgh Brewing...... 50] *1ilg 
\Baly 100 [102 ||Con Gas of N J 5s 1936..3-J| 97 [100 Stand Oil of N J....... 100} 418 |422 a *2612 
90 {100 ||Consumers’ L H & Pow— Standard Oil subsidiaries. ../*1000/)_...||¢ Pittsburgh Steel pref..100) 89 
82 84 a 3 98 |..-- || Standard Oil of N Y_...100) 235 |240 ||Pope Mfg Co com_..... 100} .... 
78 ' 83 ||\Consumers Power (Mina)— Standard Ol! of Ohio...100) 420 [440 DONE bn wodsaheuie 100 9 
, 98 |100 lst & ref 58'20V opt'"14M-N| 89 91 Swan & Finoh ......... 100) 215 |225 ||Pratt & Whitney pot. oe 99 
“Nassau Elec Ist 5s 1944 A-O} 102 |104 ||Denver G & El 58 1949_.M-N/ 9312) 95 Union Tank Line Co....100} 91 | 93 ||Producers Ofl__.......- 130 
N Wmsburghb & Flatbush— Electric Bond Share pref 100; a99i2) 100 Mo, ee 100) 241 |244 ||Realty Assoc (Bklyn) _.- ‘oo 105 
lst 448 July 1941...F-A| 92 | 95 || Elisabeth Gas Lt Co....1 325 |..-.|| Washington Ofl........- 10} *48 | 562 ||RemingtonTypewt'r com100] 23 
Steinway 1s* 6s 1922....J-3| 99 |103 || Kesex & Hudson Gas....100) 132 /135 Waters-Pierce Oil...... 100}3800 |.... lst preferred......... 1 97 
Gas & El Bergen Co....100) 87 | 90 Tobacco Stocks 2d preferred......... 100} 83 
Other Ctttes. Gr't West Pow 6s 1946..--5| 80 | 8213 || (See also Siock Axchange —_ Royal Bak Powd com...100} 183 
aut a) Ry Ast con $s ba 4 - ae Spe + eee = | a ae a 140 |143 ee, 10512 
‘wlth Pow Ry & L.1 2 ana oon DEE stdeicecasee 100 99 |10019||Safety Car Hea me 
"Soe Tete 100] 8013] 81 | 48 1988 opt .........¥-A| 70 | 71%|| Amer Machine & Fdy..100| 80 . y, t & Lt.-..100) 106 
@Conn Ry & Ltg com...100) 62 | 65 polis Gas...... 60) 103 |... || British-American Tobac.£l 
en aa RR 62 | 70 lst g 58 1052........A-0) 89 {| 91 IEE tite itmacadldandain 
@ Detroit United Ry....100) 69 | 73 ||Jacksom Gas 5s g 1937..A-O} 97'2)100 Cenley Fotl_........... 
t & Trac...100} 20 | 22 |jeLacledeGasL a keute 30° 96 {100 ¢ Helme (Geo W) com..100 
SEE 70 | 73 ¢ Preferred ..........100) 95%)... ¢é Preferred _......... 
eMavens Blee Ry L & P 100) ~.-.~| 831g) Madison Gas 68 1926..A 100 |106 Johnsen Tin Foil&Metal 100 
Sola 00} .--.| 95 || Narragan (Prov) Ei Co. *88 | 03 MacAndrews & Forbes... 100 
4 Loulsv St $6 1930...... J-3} 103 | 10314|| Newark Gas 68 Apr '44.Q-J) 123 |125 Amer Tob.100 
ee ee -~---/|....|| Newark Consol Gas..... Oo | 96 nelds (R J) Tobacco.100) 
ke ae 69 | 65 ||NoHud LH & P $61938A-@; 95 |..-.-. Produets com... 100 
a Y State Rys psocooweda 68 | 72 || Pacific Gas & E com.... B0!3) 401, Cobapoesccnclee, 
@®or Obio Tr & Lt com.100) 260 | 62 aeedece 821g 84 6 — Cigar Mizs com pe 
-Pub Cyrp of N J—See | Stk E|x iit! Pat & Pas Gas & eee 89 | 92 @ Preferred .......... 
Tr ctfs 6% perpetual....| 104 |105 ||St Joseph Gas Ss 1937...J- 88 | 93 United Cigar Steree com. 100) 
No Jer St let 46 1948 M-N| 79 | 80 ||Stamdard Gas ( *6lg] 7g Preferred ........... 
Tract of N J....1 73 | «74 aasecccce SO OS | STG 11 C Weyman-Breven Ce. ..100 
Ist Ss 1938_....... -D| 10314/1041,4]] United Rieetrie STIS . 
New'k Pass Ry Se '30.J-3| 104!3)_.../) let g 40 1049-__-.... J-D/ Siig) S2ts Young @ 8) Co...... oo] 
Rapid Tran St Ry....1 23u |____/|| United Gas & Kiee Corp.1 33131 35 Industrial &Miscelianeous 
lst Se 1921....... A-O} 100 |___.j] Preferred.... ....... 71 | 73 ¢ Adams Express.......100 
JC Hob & Pat 46'49 M-N; 78 Utah Securities 181g] 191g Col tr g 46 1947......5-Di/ 77 
Se J Gas Bi & Trac...1 122 |128 6% notes Sep 15°22M4815| 8513) 8612 || Allianse padenbew 88 
Gu g Se 1953...... 99 |100 || Western Power com.... 17 | 181g || Amer Bank Note com....50 
Ne Hud Co Ry 56 1928 J-3) 101%/103 | Preferred ........... 54 PTMNTEE ccccccccece- 
Mxt Ss 1924...... 05 |__|) Westerm States Gas & El— American Book........100 
Pat Ry con 66 1931..J-D| 110 |_._..8 Ist & ref g Se 1941 op_J-' ss | 92 American Brass........1 
2d Gs 1914 opt....a-O} 100 |... Ferry Companics American Chicie com...1 
Ry & Light...1 17 | 19 IN Y& BR Ferry steck..1 10 | 18 eee 1 
odininmedamabel 71 | «73 lst Se 1928........ M 40 | #4 ¢ American Expreas.....100 
Tennessce Ry L&P com.1 17 | 17igiM Y & Heb bs *46..3-D| 981g/__.. || Am Graphophone com... 
BUOGEG ccccccecces 7013| 72 Heb Fy ist 6s 1946..M-N/ 101 |..../|| Preferred ........ ose 
Toledo Traet L. & P..--100, 14 | 17 |N ¥ & M J 60 1946......3-J| 96 |... || Ameriona Hardware.._- 
Preferred...........-100) ....| 50 10th & 984 Sts Ferry... 13 | 20 || Amer Matting 6s 1914_.2 
Trent P &@ BGs 1943... 3- aman lat mege Se 1919....-J- 40 | 48 Amer Press Aasoe'’n..... 
Unien Ferry eecece 30 | 36 Am Stoel Fay 6s amma 102 
ist Se 1920.........M-"’ 07 | 99 Deb 46 1923......... 








» Basts. & Listed on Stock Bxshenge but weuaily tnactive. mn = Neminal, 3 Gale price. 


¢ Inctedes afi new stock dividends amd subscriptions. mg Howie] on Stesk iixchange Bet tairoqucntiy avait tat’ 
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BOSTON STOCK EXCHANGE—Stock Record. 
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—= 
= 
7% Range since Jan, 1. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Bales of BOSTON sT00 x Outacke o tee at Year 1918. 
Y Tuesday | Wednesday | Thursday Fridey Week Highest, Lowest. Highest. 
; March 23 | vearch 30 | aaren 31 | Apruy | Taprua | Apru’s | suet. coy ~ 
, 7 Sr 7g Jan 26|| 9112 Oct | 1064 Jan 
| 961g 9612! *961g 96%) 96% 9614) *96% 9714) *9714 9712) *96% 974 10 Arm a Top a Senta Fe. eee oft Jan 15 101% Feb 10 954 J’ ly | 1013 Feb 
‘else igo, ["igo' 1998/*3004 2008) 100% 1000/1004 100%e100% 100%) |, Do, Bret —-—-<-100] of Jan Ig ‘olizdan 16]| 84 Nov| tity Jan 
*187 189 89 189 189 1 1 736 Boston Elevated sien 30 Apr 3) 911!2Jan y “9 
G17 2M) 82 82a), 822 S2tz| 822 82iq] 982 824180 B2te 16|Boston & Lowell-222100| 153 Jan 2| 170°Feb || 150 Deo| 208 Jan 
“te aa”| 180 361, [#260 #160 170 |*160 170 |*160 a 605| Boston & Maine_----100| 35 Mch 9| 55 Jan 12|| 25 Dec| 97 Jan 
, 42 444) 431g 45 | 431g 43%) 4312 Saueloas Maria} °° Bostan & Providence _10( 245 Mch?6 255, Jan 27/| 238! Dee ie One 
“87 Tou) “37° Tou] “37° Tou] “397 Tou Last Sale|? Mar'l4) ~~~. Boston Suburban Ki Ces) of Hee 2 rere os Jne 05 * Men 
en 63 Poise We Danas GS Place ad Last Sale|612 vor dated Boston E' Were iice Ov: “37° Jan 3) 4 Jan 26 361, Dec ia mm 
“-- eeece -——- oe eocce @ecee *37, 89 | Last Salel38 Mar’l4|_--...|_ Do pref............ e 
i bis” bao ela | oa a leis aia] Hh I Shes ier hee 
105 108 |*i0g” ~"""leiag” 777" ae Ig 10512/*105_ 10512} 11) Do _ pref.___........ J'ly | 2 an 
( ei8s ia cise ein °188 iia: 188 HR ae iy 21185 Mar'l4| ...._- Conn t River___100 = zn 10 a Ton oe 68 Dec| 122 Feb 
*80 82 | *30 ‘S8 | #80 ‘82 | #89 ¢ P a oe stmpd_100| 120%; Feb 13) 122 Mchi7/|\r115 Aug} 126 Feb 
' 01201, * 120%|*__.. 121 eg Last Sale|121 Mar’l4} ...... Ga Bs & stmpd. a3 Jan 3} 87%Mchi12 821, J'ly | 88 Sep 
| $861g 87i| #35” “97 | $86ig 87 | *35%y 87 | 87 87 | #8712 881, Oo pref........- 100] S0%Jan si 90 ‘Menesll aa Decl 110 Men 
| 99° 99° 99 99 | 99 90 | 99 $9 | *95 9812] 98% 98y 86| Maine entzal.. ----- 100] 11 Feb 14| 14 Jan 23|| 10% Dec| 10% Feb 
‘1 Alta] LL, Aig) 11 11%] #11. sl is ia 4) ref stamped ~ 61, Feb 24) 96teJan 24 TR Ra tng 
63 60% Gere 704 oon 70ts Bolt 697;| 69% 70 | 6912 60% 2,636|N Y N &H ord-100 1854 Mech 4 1g teen 3i| ces Des) 188 Feb 
Pie 110" *le108 "110 5 ...-/9105 ....| Last &ule *188iy 160 -""ighold Colon ante 00] 152 Jan 10) 165 Jan 30}| 150 pe oe 
“163 --| 163 163 /*163  --- 8) 5-8. ---2} ---- ..--|*1584 160 | i8/0ld Colony._.22-27- 00| 22 Mch28| 30 Jan 8 
3 24 105} Rutland, pref...___- 333 1}| 1391¢ J’ne| 16214 Jan 
19188 seul 132 128 150% 159%|*150% 160%| 16 160% 16012 “bbl, 15010 55) Union Facific.......- sas| ‘gue ibehisl as 'den ail aetbacl soaien 
a $0 |e.--. 130 |*128°130'| _ ge Vermont & Baanar77}o0] 118 Jeno} 19 Feb .5]/ 105, Dec} 150, Feb 
te Ms aH | a "ity ..% Mts “i, ZOle| #70 72 7s Went End &t....2__- 50 a ne 7 2 ims assy | 100° Jan 
"90 92 | *s9 92 a a, ee ee fe 
fliscell-ncous , 41 Sep| 57 Jan 
56 656 | 542 55%] 55l2 56 | 55 «57 | *56lg 57 | 56 B7y] «= 262 Aner Agricul Senn ioe] San 8] orate sell S01 Dee | wg Jan 
| O42 94%) 931g 941| O4t2 95 | 95 95 | 95° 954] 95 95 373| Puen Bree 2igJan 27, 4 Jan 3i|/ 212J'ne| 41; Jan 
Ve 8 51 8 3 | 8 8 | mt 8] me 8 a us 17 Jan 2| 22 Jan 3i|| 16 Nev] 233,Jan 
{ 18lg 182] 1814 1812) 18 19 | 18 18 | *18lg 18%) 18t2 18le ot a - Refin-=5100| 97% Mch11| 1104Jan 2|| 991. Dec | 1181, Jan 
ABS HD |e 1 |g heel fae NN) A es ine ae) a See eae cree) dee | eee] I ae 
110 | 108 109 | 108 1081; 10812 109 4 4 4 * noone Tel ~& Teiez 100 117'gJan 3| 124 Jan 4 : 4 
ABN 12214) 129 129%) 1334 1228 12105 122%] 122 1224] 12215 122% ----23|Amertean Woolen<=- 90] 14 Meh 4) 15 Meh 4i/ 154 Dec | 21 30 
| “ee” Wertl “sz werl “sez. werl “zee coe: le 7 7614 77 F eetel aietnetet 3|| 59 Mav an 
ig 78 Jeu) 75 TéN) | 7% Tom! “Tb, FE | 75a 70% Sg as “25| Amonkeas Matai me SS Ohl uel oe ry | 100, Jan. 
cece 22ce Ze 100 “90 100 | Wee ee saeeen ces 5 apn 
Seger 2] 8 | 108 1 oa Ge ele a 14/Atl Gulf & WI88L- oy 3S ten el iter all ab eel Bean 
' e151, 16 | *151g 16 | *151g 16 | 151g 1519) 151g 1512} 15 15 110) , Do ences ee rf 10 Jan20| isvebiil| o Jne| 15 Feb 
' a 2 wpgg 4|| 234 Dec| 2881p Jan 
| 12 12%) #12 12 12 1 fdison Elec illum___100| 246 Jan 3] 265 Mch , 5 
(TEE, 250, 256, 258 | 258 258 | 256 25712) 26612 25712) 257i, 25712 500i eral Electric..---100| 1301zJan 3| 1501 Feb 20|| 130 J’ne] 186% Jan 
| TO" fon “lotoais 100°] Lente Teratlodee, 2Aaé] 147 147%) 14612 146%) 1.070 McKlwain(WH) ist pf 100) 99!eJan 2/ 102, Jan 23/| 9s May| 104 Jan 
> 101 101 #10012 101 10113 1 2 2 assach asCos100| 89!2gJan 5 M 
9014 9012) 9014 901, 935 3} 96 Mchi6/; 86 J’ne| 95%, 
91g a 941 gore 33% b+ 834 Son 9314 9312} 9314 931, 327 une ih OR se agapet to sfc 3} 216% Feb 27|| 209 “J’ne| 220 Se 
315° 215 |*214° 215 | 214 are oon oa] hans balan searac| .... Ian Meee te os 3D 3 fe dnl oie 
3 #253 314 #25, 14 2 1 281 28 28 one R Vv Pow.100 pr 70 Dec 701, Deo 
ae 0 |r Ta ae " Last Sale|66i Mer }4 ----sahe m Osten te eet 24Mch 3} 30 Jan 19 ae ee 
eeee > > ert: _eeeke eecee 24 
ecody y lesedih py es + ena Last Sale|67_ Mar’l4 ooo lng On aaa 100 133 Jan's 141 Feb 2}| 127 Deo| 160 Jan 
Hobs Tes ins, | HH $8, 38 | RE a] ote ate sgevite| Hat Sam # toh afl Jae, Bee| lap doe 
’ +y 2 2 ee ere eeecae c 
"siTis 18 ie iets] 18% i “18K i 10615 108%| 1061, 106% S50|Swift & Conn -"100] 10atetan 3 ee 
, 136 158%] 1OGN 208%) 106% 100% 10615 107 "| 106%s 30 *2015 20% _215/Torrington=-.....-- 25, 37 Feb34| 30 Mchii| 36 Sep | 28% Jan 
, 27 -"..2.] 987 ....] 987 8B te “-s-1 : aetea7 ‘Mar o--5se er L& M 25) 1%Jani19| 2 Feb 4 m7"s 182 Jan 
lig 1%] 1% im] te 1%) F1tg 1%) 1 1% 1246/0 thats 100) 15844 Mch30 173, Feb 13)| 147  J’ne yep 
| 161% 16 "| 158% 101% 150 160 | 160 162°| 163 164 188 188 3'058|Un Shoe Mach Corp. 25 eee S| So 'sen a) ETE) meee 
\ is 38 ze ry A rc S7igJan 3) 674Jan 31|) 50 J’ne Jan | 
1 62% 6313 63% 64 | 63% 64 | 634 63% 105% Jan 5| 112% Jan 26|| 1021, J’ne| 111 Jen 
Nae Saag 108% 110" 10013 109% 110 110 | 110% 11012) 2. LL. ac a : 
on ning 1 May an 
Sth gS: Adventure Con. 25| ils 830 Jan 
ty A ly lt 1 1%] *1lg 11g] et = 11g 182 nomnn a 0 Jan 7 230 Nov 
fo a*; ich 144 oot” conk™ ool” oi* 205 ‘| 290 ° 290 “ls 300 BENE cnpactccese Be ye 3 108%, J’ne Mn Oct 
VS Sid Bee" ets eg Be Sil “ESB we Soe ede Me) Seies | 
* ad | 1 4 an ‘ ' 
i ah Al's 41 4lty 43” 4am a3 43) Goan! 43 rt 71 Jan 9 {5 Deo orn Feb 
ie me ie! is* ist is" isu ins in ime HAF 1 x % Sen 10 "ale J’ne 513 Sep 
17% 17%) 18 5.7 14 J'ly| 6 Oct 
4 4% 4%) dig 41g) 414 4g] 48g 3g 3 Mchil . é bn 
Big) *3 = Bg SBC 1 3ligJan 3 18, J'ne 
See Ge ae a) aes aes] 8] ate al ae i Sree ast bee] ald" Jan 
1 1g 69 | 681g 6914 2 2 an } 
aio” a ais? 413 419 420 | 420 421 | 420 421 14 Jan 9 10 ) 3 Soy 
17 (17 | *17. 1719] #161g 1712 “i rt eit ptt, 38 Jan 9 “i ty 
Ig] 411g 41%) 41% 42 3 36 Jan 
$7 Srl arn 37% are Si) $e S74] 374 37H vata e 3. 43a 
21g 2g 
iia eiits 11% 11% i“ us as m7 ee ‘oa 1,460] Franklin ---- + wee § si yrne 784 Sep 
6lz 2 
eral shit styl sey soitl sx’ oo'| sot os] so” antl } _ | 7% Oct | 354 Aug 
861, 365, 37%] 36% 87%) *37%4 8712) 37 371| Jan 8 12 Nov a 
18 18 | *1713 19 '| *171g 19 | 18%: 184] *13 19 2813 Feb 16 27% Jan for 
8 30,| “a0° 30| cat | tot el cape mele nonnnnn 38) ha May] Jen 
*.40 45| *.40 45) 1 *.40 45) *.40 5 40 40 “ig 5 31g Mch31 3 mM 
4) 4 4| 32 4) 4 4/ 4 41% ff Creek Coal... i| 46 Mch 6 441, J’ne jen 
reise ails aie sah ul aoe a ok a ar tsiven: ai uae yk) apie 
“B5 ‘ 1 on 
Tal is $8.| iste fom 35 $5 | toy ioyl se? So, ote Makes 2%; Jan i ov 
3 3% ©6875 3% 4 43 4 4, 41) 1, 2% Jan 10 1 Aug 261 
ay “Sl Ss gm) oat a ~ ee $2 ch 30 Surne| ogee 
1 errr eee 
Hohl ie Bh) ik al) a) at a s) $peas viNor| “atdas 
2 4 2 Mch 7 
a a“ . Hy 3 Big 3 Big 3 31, 2, OM — asenecee Pt 5 ch27 5 Nov 184 Jan 
5 ‘, $y 24°] eos 24) 8284 24°] oa5i an] “Salina! Cobperazss.. 6] 21%Jan 6 201 d°ne ae 
23% 24 28% 24 *2 24 *.70 90 6 at een anna ee 5 8 Apr 38 Nov 66 an 
. ‘ 8 J 
Ru “a “5 44 “s 44% 45 ah 44% — da Consolidated ated _ H Magan 8 13. J'ne ™ Jan 
1513 15%] 15% 15%) 151, 1553) 15% 15%) 15% 15%) 3 Arcadian Copper 25] 1% Jan 14 ‘gJ'ne) 312 Jan 
44] (A a 5 BM) BM Bal 5% 0'| 6° 6 | ‘“oro|Nipissing Mincs.---- 5 go's Mch30/ 8isJan 22|/ 74 Nov) 9s Meb 
” 1 f ’ e 
27% 27%] 37%, 27ie] 27 28 | 28 38 2a 2s 27% 28K te North Sieeszzozczz 28] a Mch23| "204 Feb 4) 99 May] 24 Jan 
*1 1%} *1144 «= 17%, 173 1% Ilg lig ej10 y tH ite ° Oiibwa Mining..... 25 90Jan 14 2 pe Se 3 Ape 8% Jan 
"3° 3 | ‘af 3 | 28 3m 3% ata] ae aul git atl aeelold ominion Oo---- 28] 48‘Mchi3| &/Feb ail 4iu ane J 
3 80 | aos so] so” 50°] 50 50le] 50'g 50%! 50% 50%|  '373|Uld ene ed ot tee o 6744 Dec | 107 Jan 
- @i 77173 78 79 «670%; 79 79 | *78 = 7912 Qsreo eek Coal... 10} 17 Meh27| 20%Jan 22|| 15 J'ne| 28% Jan 
iz ital 7 if | ite inal it azul iz ity 17% 174) = 958 Pond a ek Bal — oo] Tete tee ol Greil se Jan 
$584 58s] S7ig 59] 60 Gi | 61 G1 | 60% 62 | “61 62 yp Corsol Copper.. 10| 17% Jan 10 22% Apr 3 a a3 jen 
©2i% 2155] 2113 21%] 21% 21% mits win ee BA caetes ~ 26) 32, Jan 3| 40 ial t Fesl tiga 
ie ms eT] tt ae od ee | 50 Santa ie Gold & Cop. 10| - IisJan yn | a dB 
@llg 1%) %1% 3 ba ite i om is 5% BY, 410 spate i scasencoes io 261 —s Und A 4 7 21 Feb/| 31 Sep 
a7 a7%| 274 27] s27 27 | 27° 27°) 26% at | 205 ae South Utah at & 82- 5] ieMcn20] 28Feb 9] 15 Aug) 35 Jan 
16.16) %.14 : anion 32 Feb 14 
*12 .16 *.13 a af 32° si* 80 | 30 3012) #29% 301, 537| Superior ore $8 we ee us 2%, Jan 23\| 1%Jan| 4% Feb 
wala am] 2M 2h 25% BG] Zig otal zig 2! at 37°| 248 pias sen eeee 25] 28igJan 9] 44 Feb 28 *3 May| 6 Jem 
Io] *361g 37 251g arr. 25]  8teMch27| Bs Jan 23 a 
85%, 854) 341g 36 36 = B71] 363g S6%2 —. 3lg Ble 193) BMC Y cccnpocceoanue i9|| 50 Deo 31g Jan 
76 78} 78 70 2.00 ol 206 70) 206 7) +76 86]  j0o\ Tuolumne ef Min- 50] sem Apr 1 five 4|| 34 J’ne| 48% Jam 
40. 40'| soy adie] 235% 80°] 35% 38%| 39. 3d4| sr | aoa eae focweseaez 60] a6ieJen 0] See Feb 4512 J'ly Jan 
\% 31 43'| 48. 48 | 24719 4719) 47% 4712) 47% 4712) 1,379 a *s 1% Jan 27} 2%Feb 5]| 1g May 
Sig “2 | “ik “ful Sta, “2 | “US “Tal “Tet 2h] 1 1% 1,260 Uiab-Apex jaa ne Jan 6] 14 Feb 1g) 7s May] 21 Jon 
#10%3 sada sda oa 5713 Apr “ne 
10 10] *10 10% 10's 1014} 101g 1012 A a 400| Utah Copper Ce..--- - H 
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APR. 4 1914.) Boston Bond Record 1061 
ings erreccecinnbartnanshanniicenssssasanseesns== ——————— 
*> 
NDS Bel ree rat's BONDS — | 2B] price Wee's | 3,|| Range 
Boston STOCK EXc renee z Pricey eo | eal sinee BOSTON STOCK EXCHANGE SE Friday Kange or §§ Since 
Week iUnding April 3 ~<a Jan,1 Week Ending April 3 Sail Aprit3 Last Sate &i| Jan.1 
Htgt| Ne\\Leow H Ask| Low toh| No High 
Agricul Ohem ist 55___1928 {EG Sue ER General Motors ist 5-yr 6s.1915)A-O 01 10114} 1005, Mch'14) . . . .// 10053 100 
7 Telep & Tel -oil tr 48..1929 79|| 84% 8974|Gt Nor C B & eon tr 4s..1921/J-J] 9753 sale | 96% 975s] 568i] 94% 9 
Convertible 4s_...._...193 03% MIch’13|.._.||........]] Registered 4s_....-...- Le v2) 19:3 vidoe 965g —--9653] = | 945g 965g 
20-year conv 4}<s__.....1933 38] 95 9914) Houston Elec ists rf gen 5s- ~Aj -.-..-- td ttt | ee -- 
Am oe Feoer 3 st ltg.iety ----|] 6983 72 ijla Falls & Sioux C is. Neat Ft i is. a. eRe: A oa 
sn ene deb 6s__._.. 13 100 104 |] Kan C Ciin & Spr ist 5s_..1925)A-O} .... 90 | 92 Feb 13)...-//--_. ... 
om coe 8 Frees s771998 ----|| 93lg 951d] Kan C Ft Scott & Mem 6s_.1928/M-N/ 111 Saleji11 112 15) 10853 112 ~ 
“Raju ~~ padhamaneg 1995 ----|| 85% 87 K C Ft S & M Ry re: 4s gu- Lose A-O] ...-----| 74°sMch'l4]....|| 745 7514 
Chapa 1998 ees Gat, Kaa Ol CM & B gen 4s_....- 4)M-S} 85 ....| 86 Mch'l4)....1) 85 86 
bnyear« <a itis eae 955 ----|| 94% 94% ted income 5s.._.-. ipsa M-S| 76 80 | 80 Meh'l4|-.../ 75 80 
DLS, isi? te pipes: Kavos C&M Ry & Br 1st 5s_ es A-O| 95l2 96 | 96 Mch'l4)-...|| 96 96% 
Atl outnw wi "88 sss 58.1959 17|| 63g 68 |] Marq Hough “tetea 1st 68..1925)A-O} -...-.-. 115 J’ne Us}... a. aletaean 
Bos & Ist conv sf 6s..1923 Si Sele Spas Mass Gas 4448......-.--- 1928 J-J] OG6ig--..| 9653 96%} 4) 951g 96% 
Boston Kley3 -yr g ds ee 1035) M-] ----|| 831g 831 Debsn Ate 5 adh tae Dee 1931) J-J| .... 954] 94 Mch'l4)-.-.|| 93 95% 
Boston & Lowe] 4s......- 1916) J 1001, Meh “Uvi_-_ |]... lk ly ich Telephone 1st 5s_...- TOETLE TE naar boxe a wag” 14|....|| 98% 987% 
Boston & Maine 4145 goede 1944] J ‘ pitadid ow ware Miss River Power Ist 5s...1951)J-J| -.-- ---- 81 
RE 1942|F-2 J | ee, SES New Eng Cotton Yarn 5s..192s|/F-A| 78 —... 75 Me 14]...-|| 75 83 
Bur & Mo Riv cons 6s.._..1918)/ 3-3) 101i _...|100% Mch’14j____|/1003, 10115 “9 Eng Teleph 5s_.....-. 1915 A-O/ 100 ..../100 Feb '14).._.|) 997 100 
Butte El & Pow ist 5s_____ SORSEAMM <.. ohaeddo cd cbdeveckesccncec ole dl) OE Soe ec 932/A-O} 1005s Sale /100'2_ — 100%:) 15] 100g 101% 
Cedar Rap & Mo hiv 1st 7s 1976!%-N -. ... 1104144 Feb '14!..__]/10414 1041 New ay iz ine © conv 58..1934|J-J| .....--- 75. Mch'l4)..../) 75 80 
S¥ Vermt iste 48...May i¢3cjt'-F} 62 43 83 Mch'l4/.._.}} 82 8571N YN con deb 3 4s. =e J-3| -.------| 70% Mch'l4)...-|| 68% 75 
OB & Q Iowa Div ist 5s_..}818/4-O! --_.-__. Slug Oot '07|_.._]].......]] Conv x RP ERE T Bi 9-3) 2... won- 11143 Mch'14)_._../) L113 117 
leowa Div 1st 4s__....__. 1ViS/A-G} ..-. ....) 97% Mch'14/____]| 97%, 97%/|Oreg Sh Line 1st ¢ 6s_._... i922 F-A] ...7 ~---/10953 Jan '14/-.__|| 10953 10953 
Denver Exten 4s_______- 1922|F-Al 98 ....) 99 99 99 99 {Pond Creek Coal 1st 6s _..1922)J-D} --.-.---- 103 103 1)103 1 '7lg 
Nebraska Exten 4s_____. OST) RAM 2606 woes 9653 Feb '14/____|| 9514 9654] Puget Sd Elec ity Ist 5s___.1932/F-A] -------- 88 Jan ‘14)..../) 88 88 
Basw of 4e_- A SERRE ROSE SORIA cnn nou ¥812 Dec "12)___ ||... -___ Repub Valley ist s f 6s_...1919|/J-J| --..---.- 103 Jam ‘1i)-..-])-.-. --00 
Illinois Div 3 44s_...___- 949 27% we-+-.--| 8334 Mch’l4)____|| 83% 833./]/Savannah Elec 1st cons 6s... 1982 J-J} ....- .---| 70'4 Dec “10... |)... on 
Chic Jet Ky 4 sf Vai 5s..1915| J-J| 100 __.-|100 10014, 21]| 98% 1001,]|Seattie Elec 1st g 5s_.-...- 930|/F-A] 10114 Sale {10012 101%4{ + 10}}100 101% 
Coli trust refundin R 4s. 194C/A-G| 81 83 Mch'l4\___.|| 81 84 Shanpoe- Arts 1st 6s g-_... 1919 M-N] 9412 95 | 94 Mch’l4]/....|| 92 
Ob Milw eee Dub 19e0le-81 6...%..- 107 J’ne‘13|....||.... ...-|{Terre Haute Elec g 5s_...- 1929) J-J| -..----- 97 Apr ‘07}...-||---. ~~ 
Ch M & St P Wis V div 60221920 J-J gg gg [td Ree Ries ic Mecag cea Torrington 1st ¢ 5s__-..-- 1918) M-S} .... ----/1 ca'14)..../}100 100 
Ch x No Mich 1st gu 56._.1931|M-N| 65 75 80 Mle Macc Kole Union Pac RR & Id gr g 4s_ 1089 BEE Secs cue 97!2 Mch'l4|.-.-/| 9712 971g 
Chie & W Mich gen 5s_._... 1921|3-D} 79 88 Meh’! soca 6a. 20-year conv 4s___.....- 1927| 3-3} .... -..- 9012 Mch’14|-...]] 9012 901g 
& Mont cous were J-D] vSt, _. O3t2 Meb’1a) 2. 9312 931-44] United i toe gensf4%4s...1923/J-J} 96 -.-.} 95% Mch’l4|....}] 9353 96 
Range 1st be... O/A-Ol SA 95 195 Mch‘I3/____}i___. -._- Debenture 4'4s_._..--- 1925)J3-J| $4'2 95 | 9412Mch’l4/..../| 92 Q95ly 
oO M Pac wot ue} stg 5 1834 ShoMl =. ccucltts AMO IM... isco caws U 8 Steel Co Go 10-60-yr 5s Apr1963/\1-N 102% 10312}103  Mch’14_._.||1007% 103 
fver 13t Se___... GS Ramer Be Get Sead egepat “Test Bnd Street Ry 4s....1915)/F-A} .... -..- 99 Feb '14/..../| 98 99 
Deror ont os W 1st as°--- teas A-O}| 62% 70 | 78 Mch‘'l4___-|| 78 78 Gold 44s8...-..------- 1914|.4-S8| _. 2222] 99% Feb *14|----|| 99% 997% 
are tend al Ist sf S8...1940/¥i-N| 9812 dots 9812 Mch’ 97% 99 Gold debenture 4s.....- 1916|M-N| ..-.---- 9853 Jan '14/..__|| 9853 985 
RN OS7e-Ol ws onc O86 Ghee 38 deckccwe GUE CA Ge id ikne kL de 5 ere 9683 Nov'13/..._]_.--.-. o 
Frome ‘Elk ra Bio V 1st 68..1933/A-O 18h ----|121 Meh'la/___-|/120i2 121 |] Western Teleph & Tel 5s...1932/J-J| 97!gSale| 9612 9712 19)| 93% 90% 
| ers BRAG os. eseu 122 Mch’l --"|| i idl ae Wisconsin Cent,1st gen 48..19491J-J! .....-.- 9353 Feb '12]...-ji..-.-- sae 
NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. * No price Friday; latest bid and asked. ‘) Fiat prices. 
= —_—_> 
¢ . 
Phiiacelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
SHARE PRICES—NUT PER CENTUM PRICES Sales ACTIVE STOC<S Range for Previous 
of the Range Since Jan. 1 Year (1913) 
Saturday Monday Tuesday Weems Thursday Friday Week |\(For Bonds and Inactive 
darch 28 | March 30 farch 31 Apri 1 April 2 April 3 Shares. Stocks see below) 1 owes j Highest Lowest Highest 
Baltim 
104 104 |*__.. 10412] 104 104 | _... ....| 104 104 | 104 104 210|,Con Gas El L & £ Pow.100 103. Feb 14! 108 Jan 26) 101 J’ne| 120 Jan 
#109 11012/*109 11012/*109 __..| 1 109 | 109%, 109%} 110 110 114 Do pref __--.. 00} 109 Jan 3! 114 Mch10} 101 J'ne} 120% Jan 
Cs cou: SEE UR. See IS cacsl ecun saasl ME oooh oe ae 155|| Houston Oil te Ste. 7100 131g Jan 3] 1912 Feb 2] 12!2Dec] 2512 Nov 
antix \ ejealenee a feo OM SR 561g 5612 15 Do tr .100} S61¢Jan 7| 60 Jan 19! S62J iv Jan ; 
See | ee SE I. ees So ee ee 107||Northern Central... 50} 115 Jan 22: 120 Jan 2) 10612 Dec| 123 Apr | 
COR: ncnct 9a (OO tO BOT cos wdent: SE cock SOO Seal 20||Seaboard Air Line....100 174 Jan 6| 22 Feb 5| 1419J‘ne| 21 Jan} 
*54lg ....; 54% 55 | 55 ck mint ee use aces 110 ee a 46 Jan 2] B5l2 Feb 9] 4ll2J'ly | 4912 Sep j 
27g 271g) 271g 271g) 27 271g) 27 27 | 27 27%) 27 27 1,369|| United Ry & Electric. 130 241gJan 7! 274 Mch 6; 23 Jan| 27% Apr 
Philadeiphia 
dutink dies “eins > teal Gia eek ea. dion aac aetaeh aie dnd oe Am Cement... 50) .... ...... Nae ee 2 Feb 2 Feb 
38 38 | 38 *37% 3812| 373% 37%| 377% 38 61 |American Railways... 50) 374% Jan 3! 39!gFeb14) 37 J’ne| 749!2 Feb 
491g 4912] 493g 4912] 491g 4912] 4913 493;) 4953 4953) 497 497, 290:!/Cam ~  RRE 50! 47%Jan 9| 51%Jan 21; 41 Jne| 53% Jan | 
Preemie Bieaioghency Biba “«a"| a ee er ae ae eiiitecte’e Cocf America 101 21 ‘Jan 15, 14am 27| 114 J'ly| 12% gan | 
52 522g 52lg} Blig 52 | *5ilg S2ic] 52 52le| 52 52 44)'Rise Bi 100; 4t%2Jan 65) 5512 Feb 2' 4212J’ne| 54% 
40 «9 40l2} 40 40%] 40% 404) 40 404) *40 404) 40 401; 34 Gexw asphait... 0.22. 00; 386igJan 9 42i3 Feb 10{ 33 J’ne| 42% Feb | 
79 79%) 79 791s] 79 9 | *79 7912] *7914 79%) 7912 7912 $o4, Lo pref... 74% Jan 35 Feb 10| 70%J'ne| 78 May 
11% 12%) *11% 12%] *11% 12%) *11lg 12 11% 117%| *111g 12 io}; Keystone Telephone 50} 11 Jan 3 Tats Jan 15) 9%J’ne| 13!2 May 
21 «= 211g] 21 = B1tg] #21 = DNte} 21 = D1 tg} 21 = D1 1g] #22 = Dg} ---__- e Superior -.100] 21 Jan 8} 234 Jan 31) 21 Dec} 31!2Jan 
8llg 814) 81 814) *81 iis] 8llg 8lle] *81 8lle} Sllg Sig 201 C & Navtr -. 50} 81 Mchil) 84% Jan 22; 81 J'ne| 93'2 Jan | 
7llg 71lg] 71's 71%) 72% 7212] 72 7213] 72t2 72i2] 72% 72% 40u'|Lehigh Valley....... 50] 71!g Mch30! 78! Jan 24) 7055 J'ne| 84%, Jan 
181g 18%) *184 18%) 1 18%| *1 19 | *18!2 19 #18 19 5 Valley Transit 50} 18!2Jan 3] 2053 Feb 4/ 15% Jan | 23% Mch 
*31lg 32 | *31!z 32 | *3112 32 | *31!2 32 | #3112 32 | *31lz 32 | -..... pref...... 50} 3019 Jan 3) 34 Jan 29} 2yleJ'ne| 37ieMch 
55% 554) 54% 55g) 551g 555s) 55% 555s) 55% 5553) 857% 55h 5,196||Pennsylvania RR... 50) 5433 Jan 3] 57% Jan 31) 534% Dec} 61%, Jan 
42%, 42%) 42 43 | 4212 4253] 74153 4153} 4153 41%) 41% 42 636||Philadel Co (Pittsb)_. 56} 39 Jan 6) 46% Feb 6, 37 J'ne| 50 J 
261g 261g] 261g 2653] 2653 263, 2653 2653) 2653 2653| 2612 26°3| 2,403 el Kl -. 25] 25%Jan 5| 27144 Feb 19| §2012 J'ne!| 9126's Dee 
16% 171g} 17 1719] 1712 17%) +17 1714) 16% 16%] *167, 17 | 38,222||Phila RT vottr -. 50} 1633 Mch 20g Jan 15} 18 Nov| 28!¢Jan 
3 8219] 823, sag 82%82'%6| 82% 83_ | 83ls 831s) 821%%82'%| 1,785|| Reading. ._-_-__._.. 50} 8lig Mch12| 86g Jan 23) 7553 J’ne| 85%, Deo 
$3 6% 7%ei 7 The) 6% 6%) 65g 67% 675} 2,9491T Mining.... 1 6 Mch 6| 7igJani14, 4 J'ly| 7% Deo 
4253 43 431s] 4353 43%) 431g 4319) 42% 42%) 423, 4273) 2,353/|Onion Traction...... 50! 42 Mcn27} 47 Jan 15} 41% Nov| 5ilpJan 
S&S 8&4 B41g 84le) 28312 83%) 8312 at 84 84 £33g 84 567||United Gas Impt---- 50} 824%Jan 5) 86 Jan 28} 80%.J'ne| 911, Feb 
= ee 
PHILADELPHIA Bta PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask | 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O Coal & C Ihy Ist 5s "19A-O} .__.] 95 
Ges Of NM d..c-cce- 10119) ...- Fries are all “and Ex Imp M 4s 1947.A-O Coal & I Ry ist 53°20 F-A] 981g] 991g 
American ee 7s) 1 est’ Terminal 5s g 1941 Q-F Col & Grav 1st 6s 1916 J-J} 102 |... 
Ameo Rys Toppan 10112102 ||Alt& L v Elec 4Ms'33F-A| 81%)... ||P? W & Bool tr 4s '21__J-J oa Gas 5s 1939..J-D/ 105%/ 105% 
aden aiabin 42 Am Gas & Elec 58 '07.F-A} 85%) 86 |/R Trac - 66 °33__J-J Gen 4 ise 1954.....A 944)... 
Semral Coal & Osks_ 1 ‘itn Am Rys 5s 1917_...- A-O} 97}s/___.||Roch Ry & L.con 5s '54J-J iCons G EK & P448'35 5-3] 884) 88% 
sbntinoe owe ean Atl C Gas ist sf 5s "60 J-J) ..._|.._ 1/8 Ir 6s '27__J-J 10 ie «Qonsol Coal $s 1950..J-D} ._..| 891g 
Consol Trac of N J...100} 73 Berg&EBrew ist6s'21 J-J) ..-. Stan'd Gas & El 6s'26 J-D "Fair & Ol Tr ist 58°38 A-O} 101 |___. 
Harwood Electric....100} .... Bethleh S’tl 6s 1998_Q-F| 1161,|____||Stand Stl Wks 1st5s'28 J-J) 101 103 ita dc Ala 1st con 5s "45 J-J| 104 |105 
Huntington iu ott Ch Ok & G gen 5s 1919 J-J) ..--| 9712/0 Trac Ind gen 58 °19_J-J} 91 | y2\/kt. Car&N 1st Ss g°29.’-J| 103 [104 | 
Preferred ........ eene Con N J 1st 5s '33) -...|....)|Un Rys tr ctfs 4s °49 _J-J| 7514|____ |} Georgia P 1st 6s 1922_.J-J 106%) .... 
Insurance Co of N A_. 21% Del Co Rys tr ctfs 48'49J-J| ____|____||United Rys Inv ist coll tr Sa 80 & Fla ist 5s '45_J-J saat ial en 
Inter Sm Pow & Chem 5 mp eN Edison 1946. . pS sf Se 1926_...... {-N| 75%) 76 {iG-3-S Brew 3-4s '51.M-S c ietiee 
Kentucky Pewae.t8 -.--|...-||Elec & Peoples Tr tr ctfs_| 83 | 8314||Welsbach sf5s81930__J-D) 88 |___. Houston Oil div ctfs..F-A]} ..-.- 
‘Keystone Telep, base'10 5 Fr Tac & H ist 5s "40_J-J| .___|...-||Wil-B G&E con 58 ‘55_J-J| 102%4/____'| Xnoxv Trac 1st 5s '28 A-O| 102 |__.. 
Keystone Watch ----|....||Gen Asphalt 58 1916_.M-8} 9812|____|/ York Rys 1st 5s 1937_J-D| _..- 92%) Macon’:y&Lt ist 5s°53J-J) 95 |... 
Lit Brothers......... 18 Harw Elec ist Gs 1942 M-S} 102!9/__.. Md Elec Ry 1st 5s "31 A-O 9812) 9 
\Little Schuylkili__-_- 57 |...-/|[nterstate 4s 1043.__F-A] 59 |.... , BALTIMORE “iemphis St ist 58 "45.J-J) 9514). _- 
iM 1 & Schuyi Hi-- 50) 59 Ken Tra&T 5Se'5iF-A| ....|-__- Inactive Stocks Monon V ‘Trac 5s '42 J-D]| 94 | 95- 
'Nat Gas Elec Lt & P 55 |__..||Keystone Tel 5s 1935..J-J} 91 | 9119//Atilan Coast L (Conn).100| 130 |____l]A4t Ver Cot Duck ist 5s_.| 37 |... 
+ cm eaninew 82 Lake Sup Corp inc 58°24 O| ...-| 69 ||Camton Co..._.._..-100| 150 Nott & O P 1st 5s’38M-N| - 3” 
\North Pennsylvania... 50| 92 Lehigh Nav 44s ‘14. aacaeiall Consalida sic Goal-27100 92!;|_...1N x A Terml 5s '29..M-s/ ____ 
P $30 = ----|-.--| Gen M 4348 g 1924_Q-F| ___-|__-_||Georgia Sou & Wia___-100| _..-|..--/|Nor&Port ‘Ir ist 5s'36J-D| ~a7a\._ ~~ 
Pennsylvania Salt... 60) 10453|..--||Leh V © ist 5s ¢ 1933_J-J| 105 |10 ist preferred.......100| 90 |__.-iNoré Ry & L5s'49..M-N| 97 |... 
Pennsylvania Steel_..100| -...|....|/Leh V ext 4s 1st 1948_J-D| 10012|101 || 2d preferred_------100| 78 |_-..||Norta Cent 4%s 1925 A-O} 100 |~~~~ 
ei ind es 64 Consol 6s 1923_...J-D} 111 |__..||G- Bre fownnna lOO series A 5s 1926... J-J| 10519|_... 
Phila Co (Pitts) 5% prt 50} 39 Consol 448 1923---J-1)| 101 |102 Bon series B 5s 1926_---J-J| 10512]... 
6% cumulative pref 50) 43% Annuity 6s__....._- 137 |138 Prices are alt “and Pits Un Trac 5s 1997_.J-J| ....|_... 
‘Phila German & Norris 50] ... en cons 4s 2003.-M-N| 8912| 9012 interest’ Poto Va! 1st 5s 1941.__J-J| 103 |__ ~~ 
Phila Traction. ...... 50| 8012} 81 ||Leh V Tran con 4s ‘35 J-1)| ___-|_.__/| Balt City Bigs 1930_._J-J Sav Fia & West 5s 34 A-O| 104 |__-- 
‘Railways General__-- 10| 84%|-...l| 1stseries A 4s1935.M-S| 871z|___-|| 48 1954-1955___ Various Seab Air L 4s 1950...A-O| 85 |__-. | 
Tonopah Belmont Dev 7 7%|| 1st series B 5s 1935 M-S| 103 |i03%5|| 5s 1916_.___.—.___ -N 8eap & Roan 5s 1926_.J-J| 104 |_..~ 
nited Cos of N J__..100} 226 |_.-.}|MarketStEl ist 4s'"55M-N/| ..--| 9514||Anacostia & Potom $s A-O 4outh Sound ist 5s..A-O} 105 |___. 
nited Trac Pitts pref 50| -... NatLH&P serB 5s ‘19 J-J| ----|...-||Atl C’st conv deb 4s. M-N U #1 L&P 1st 434s8'29M-N “92% 
| Virginia Ry & Power...100 aneduden New Oon Gas $e 1948-J-D PU. He Atl Coast L(Ot)ctfs $8 JD Una Ry & Ell st a "<9 M-S| 83 | 83% 
eewecnnns Soe ois s ecccel|ooee yr 4 STS - 
| Warwick Iron & Seel- 101 Income 4s 1939..-M-N| ____|..../|BS P & C 1st 4448 "53 F-A Funding $8 '1936--3-D| #70" 
Wash'ton-Va hy (new) 100... Penn Steel 1st 5s'17.M-N| 98 |___-||Balt Trac 1st 58 '29_M-N Cony notes 5s 1914 J-J| 100 {7-22 
is wet Seeccnees éee People’s Tr tr ctfe 48.1943) 8512 No Balt Div 5s i9a24-D Va Mid 3d ser 6s '16_M-S/ 101 |____ 
elsbach Co.______- -..-|----||@ Co 1ist&coll tr 5s'49M-S| 10112\_._./|Cent Ry cons 5s 1325 4th ser 3-4-!'s 1921 M-S| 102 |___- 
est te & Sea Sh. 5llg}__..]] Con & coll tr 58°51 M-N/ 91 | 9112] Ext & Imp 5s 1932 5th series 5s 1926__M-S| 1031,|__.. 
Westmoreland Coal. 501|-___||Phil Elec gold tr ctfs_A-O| 102 |1024|/Chas City Ry 1st 5s'2- Mo Va (State) 3s new "32_J-3| 85 | 87. | 
\ Wilkes Gas & Elec._..1 ----|-.--|]| Trust ctfe 4s 1949_.J-J) 81 | 8112)/Chas Ry G & ki 5s '99MS Fund debt 2-3s 1991 J-J 
| York Rallway....... 9 P & E gen M Sex '20_A-O| 102 |103 |/City & Sub ist 5s 1922 J- West 1! © con Gs 1014.J3-J| ~~--|-Il2 
| Preferred _...-___- 32 Gen M 4s ¢ 1920.._A-O} ___.| 99 |iCity&Sub (Was) ist 5s 48 Wil & Weld Ss 1035.._J-J! 106 |..-. ; 
© Bit ini sked; me sales om this day, sMx-dividend. {| $15 paid. # $1734 paid, | $2219 paid. é 
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he following table sh 
‘ean be obtained. “rirst 
columns the 


The first two columns of figures give 


the gross 


estment and Bailroad Autelligence. 


RAILROAD GROSS EARNINGS. 


earnings of every STEAM railroad from which regular weekly or monthly return® 
} ss earnings for the latest week or month, and the last two 
earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
iperiod. The returns of the electric railways are brought together separately on a subsequent page. 





‘ 
' 
‘ 


_ ROADS, 


Latest Gross Earnings. 


July 1 to Latest Date. 





Current 


Year. 


Previ 
Year 


Latest Gross Earnings. 


July 1 to Latest Date 





ROADS. Week or 
Month. 


Current 





url & Quinc 
70 Sons = ve 





4/31,868,45 
8,340,698 yer 




















$ $ 
:760,807| 2,592,696 
291,968) 1,263,725 
1253 ,246 


ce * 


9,932,075) 9,571,937 
5}19,071,660) 19,567,519 
2,488,343) 2,484,443 
2,435,228 
27,354,815 
0} 10,769,902 
58,075,346 
10,9871491/1, 
10,556,582 | 10,305,835 


-_ 





11,372,684 
58,335 846 
098 ,702 





Mobile & Chic_|January —- 


Ont & West___|February-- 
NYS & West... Pebruary.. 
Norfolk Southern__|January _. 


Norfolk & Western_|January -- 3,404,602 3,82: “ 
-|4,221,760 4,611,820 
208,342; 230,605 


12043179 13715 
15,122; 14 


Northern Pacific___| February 
Northwestern Pac_|February- 
Pacific Coast Co __|January —- 
Pennsylvania RR__| February_-_ 
Balt Ches & Atl__|February__ 
Cumberland Vall!.| February-- 
Long Island_-_-__- February... 
Maryl'd Del & Va! February~_ 
N Y Phila & Norf|February_- 
Northern Centra!) February__ 
Phila Balt & Wash) February__ 
Jersey & Seash| February - 
Pennsylvania Co___|February_- 
Grand nee & + February. -_ 
t L. 


Pitts C C February.. 
Vandalia__.____ February-- 
Total Lines— 


East Pitts & E_| February... 
West Pitts & E| February__ 

All East & West_|February_- 
Pere Marquette___|January .- 
Reading Co— 
Phila & Reading_|February-- 





$ ‘ 
NO sakes! 198,5 
NY NH & Hartf_-|February_-/4,500,198 4,953.5 
5 

249, 4( 


$32°7411,012,995| 8:5 
13'810 





588 

191 42.490 ,231 
382,846) 3,774,094! 3,753,240 
32,218 29,176,992 30,612.291 
| 7,834,506| 7,749,815 


1692771)171736513 
916,463 88,498,517 
3519 236| 260235034 
10,087 630, 10,665,041 


16514983 1873492 








2/26 818 ,357/25,96 
47,720,549 49 
2,503,993) 2, 


63,579) 4, 
780270 120987 
46 ‘ 


2,528,225 2,4 
887,49 
,810:13,919,897 
4,408,539) 4,404,709 
|44,820,240 


7| 8:8 








































| 
0| 5,062,225] 5,042,777 95,109 4,040,873 32,713,873 34,921,297 
Ohic Milw & St P_\ 62,404,195'64,350,302 Coal & Iron Co__|February-_|: 7265 21,398,132! 29,664, 
Chic Mil& Pugs} Total both cos___|February.. -171 6,928,138 54,112,005, 64,58: 
eChic & N 58,980,697|58,808,202 || Rich Fred & Potom|January —. 616,039] 1,6 
eChic 8tPaul M & O 12,549,008] 11,879,838 || Rio Grande Junc__|January _- 667,118) 74: 
cTareH &SE 1,503,024] 1,3 Rio Grande South__|3d wk Mar ¢ 487,492; 47! 
; Ham & Dayton 6,756,062; 7,088,545 || Rock Island Lines__|ebruary__ 88 5,196 ,444'46,536,657 48,8 
Colorado Midland. 1,244,685! 1,362,110 || Rutland _-.______- January .. 0 2,302,429} 2,2¢ 
b Colo & Southern __ 3}10,053,237|11,262,567 | St Jos & Grand Itsl_|February-- mz 105,057) 1,0 
Cornwall _....-_.. 123,589) 161,5 St L Iron Mt & SoujJanuary --/2, 2,928,999 20,280,243!20,6 
Cornwall & Leban'n 206,333 283,300 | St L Rocky Mt & P|February_. < 200,606' 1,665,155' 1,4 8 
Cuba Railroad - 3,139,875] 2,874,421 |) St Louis & San Fran|January __|3 | 27,078,237] 27,§ 
Delaware & Hudson 14,172,496/ 14,388,241 || St Louis Southw___|3d wk Mar 000} 9,813,913/10.01 
el Lack & West_- 26,833 .574|27,485,176 || San Ped LA & S L_|January _- 6,168,976] 6,020,5 
env & Rio Grande’: 17,430,810/18,258,7 Seaboard Air Line__|3d wk Mar 552,055 18,584,269) 17,661.56 
\ Western Pacific. _ 4,526,164) 4,473,840 || Southern Pacific.__|February -|‘ 670,217} 96,871,344 
Denver & Salt Lake 859,746 851,5 Southern Railway._|3d wk Mar 51,159,060) 50,248, 
D it Tol & Iront 950,901) 1,049,925 Mobile & Ohio_._.|38d wk Mar 31 9,339,195] 8,897 
Detroit & Mackinac 862,701} 880 Cin N O & Tex P_|3d wk Mar 890,293! 7,701.4 
ul & Iron Range-. .971,772| 4,755,096 Ala Great Sotth._|3d wk Mar 974,120 3,766,910 
uluth So Sh & Atl ,527,537| 2.4 Georgia Sou & Fla|3d wk Mar 918,487} 1,882,881: 
Joliet & East ,824,341| 8,756 Spok Port! & Seattle|January -- 054,504) 3.297, 
aso & Sou West} Febru ,882,489| 5,731 Tenn Ala & Georgia|3d wk Mar 66,132 98 
ai cati ies tends on eo : 40,965,058/42,261 Tennessee Central_|February-- 142,364) 1,114, 
lorida Fast Coast_|. 069,746} 2,4 Texas & Pacific_...|3d wk Mar ,083,049/ 13,695,101 
‘onda Johns & Glov 53,358; 65 Tidewater & West_|February__ 56,23 70 
Geo Railroad 2,048,751} 1,8 4 Toledo Peor & Westi3d wk Mar 969,390} 1,027,914 
Grand Pac ty. * eee Toledo St L & West/3d wk Mar 395,826) 3,14° 
Grand Syst. 39,691,507\39,5 Union Pacific Syst.|February - »294,796) 64,79. 
‘; Grand Trk West_ 5,024,896} 5,121,25 Virginia & So West_|February-- 308,411) 1,189,382 
: Det Gr Hav & M 1,786,067) 1,757,41 Virgintan .......«. January .. 147,719) 3,4§ 
- Oanada Atlantic. 641,636] 1,700,527 || Wabash .........- February - ,659,425)/ 21,634 
Great North System »141,717|53,290,951 ||] Western Maryland.|Janhuary -. £973,898) 4,432 
Gulf & 8 Islan »379,811) 1,379,829 |} Wheel & Lake Erie_|February - -511,197] 5,48 
ocking SR .109,879| 5,207,394 || Wrightsv & Tennille|/February - 251,55 2 
is Cen .116,292/43,953,519 || Yazoo & Miss Vall_|February - 938,8 7,484 
\ & Gt Nor. 632,182! 8,691,717 
In M .039,607| 6,323,569 Current | Previous j 
Kanawha & Mich__ »159,579) 2,200,792 Various Fiscai Years. ear. Y 
{ City Sou__- ,210,643| 7,210,763 ~ 
& New Eng. .266,947| 1,171,708 $ : 
My oy Cotte .270,293) 29,010,622 || Delaware & Hudson..-_-.....- I to 767, 2,080, 
& +163<168 1,119,928 || N ¥ Central & Hudson River_e. 1 to 426 9301 14,768,267 
udsville & Nashv J +406 43 479,950 Boston & Albany..-.....--- J 1 to 321,7 529 
& Birm’ham 107,1 111,242 Lake Shore & Michigan South 1 to 574, 9,517 
b tral... F +763 ,666| 7,553,740 Leke Erie & Western_n...-- J L to 811, 94 
aryiand & Penna_|¥ 354,756] _ 337,218 Chicago Indiana & Southern. 1 to 666.91 749 ,7 
exican Railways 900} 6,102,500 | ey go oe | ee 1 to 4,831,329 5.582,7 
Range 397 446 6 H Cleve Cin Chic & St Louis... 1 to 5,122, 5,968 
& St Louis... 154,200} 7,319,018 Cincinnati Northern. --..... J to 198, 196, 
Iowa Central. __ i Pitteburgh & Lake Erie____- to 2,352. 3.057. 
stP&88M. 22,230,501)23,308,840 New Y Chi & St Louis to 1,847, 2,145 
ippi Central 4 99,573) 693, Toledo & Ohio Central...... J to 717, 819 
‘ Kan & Texas. ,098 24,001,299) 24,485,411 Total all lines............- 1 to 39.872, 46,279, 
—, Pacific __ ,000}1 44,411,926/46,023,169 || Pennsylvania Ratlroad......--. J to 25,632, 28,410, 
v Ohatt & St L 693 8635987 8,869,¢ Baltimore Chesap & Atlantic. to 32, 29, 
‘4 Nat Rys of Mex-t 886 +883 ,247/44 945,592 Cumberland Valley........- J to 533, 567, 
evad: Orepon ,097 265,193 1 LAE Ed atadauacconcen to 1,468, 1,404, 
‘ow Orl Great Nor 011 »275,780| 1,145,825 Maryland Delaw & Virginia. - to 14, 17, 
éeN Y O & Hud Riv 879 65,477 ,100}65,215,535 N Y Philadelphia & Norfolk_|J to 508.4 541, 
be ostom & Alban 625 »313 ,695) 11,308,442 Northern Central.....-.-...- J to 1,824,605) 2,061, 
< e Shore & 963 36,481 ,924/38,.755.430 Phila Balt & Washington...- to 972,7 3,142, 
“n Lake Erie & W_ tt 8,870,067] 4,129,369 & BBacies to 649.4 700 291 
bY Ind & South 19 2,931,935) 2,959,746 || Pennsylvania Company-.--.--..-- to 7,777,503) 9,369,539 
§ —y.Ke) Centra! 187 23 ,138,077|23 ,257 ,095 Grand Rapids & Indiana--.-.- to 773.3 oi oes 
Olev © C & 8t = 077 24,741,188)25,911 Pitts Cin Chic & St Louis... to 6,104, 7,266,591 
\ Peoria & E , ise nanan aaeaneiae J to :709.978)_1,820 816 
Gincinnati North 103 ,020,318 8,1 Total lines—East Pitts & Erie to 5,170,191|/38,828,41 
e .001 ,502/ 13,149,563 — West Pitts e 9, 638, 
\ Pitts & Lake Erie 397 001 ,50 | West Pitts & Eri to 8/16 19,638,579 
}N Y Chic & St L. 065.648 8,644,291 —All lines E & W.. to 28, 51,899 660) 58,466,992 
F Seb A Cent. 995,325) 3,763,342 || Rio Grande Junction.........j/Dec 1 to 31 139,44 170 
pe lines above 80367771198092479 || Rutland .......-.- OE Jan 1 to 261,4 269,259 
k AGGREGATES OF GROSS EARNINGS—-Weekly and Monthly. 
WV Sey, +). OMe 
us eT Rare Fy. “Ss. * Increase or Increase or 
ots 8 Weekly Summaries. Decrease. *honthly Summaries. Decrease. 
aii $ Mileage. Cur. Yr. Prev. Yr. 3 
week Jan 11 —549,3 51 || May ......239,445 236,619/263,496 +30,616,063/13.14, 
week Jan ) 12 —545,343| 4.24 || June.......230,074 227,242/2 p .546) + 16,873,448) 6.95 
week Jan ) 17 1 Se eae 88 || July .......206, 203.773/235 64/223 .813.526) +12,036,238] 5.38 
st week Feb (39 roads)....| 11 —920,90 -16 |} Auguet ....219,492 216,709/250,835,029/255.493 023] +4,34: 50 
week Feb (39 roads)..../ 11 — 1,097,690) 8.58 || September..242,097 239,050/285,050,042 +9,805,231) 3.57 
Fep (36 roads)....| 11 —1,447,877|10.85 || October ....243,690 240,886/29 —1,281,0 0. 
w roads 12 5 —} 83-107 49 flovember...343.¢5 241,452 299 9,143,593) 3 
, or 13'983 759 “a Sait 37 ‘ ony --343°732 341400 333 073,834 1 —i6'see bor 6:75 
cum ’ . an —T , + . * — ’ . 7 
week Mar —650,901 78 }} February... 92,300 90,921) 60,934,916 —6,465,140! 9.61 








































fehita Falls Lines in 1 


b Does not include earnings of Colorado 
& Adirondack and the Ottawa & New 
f Includes Evansville & Terre Haute and Evansville & 


York i 


& Cripple Oreek District Ry. from Nov. 1 1911. 
+, th Tatter os wien. Sates & adian 
Ys : Indiana RR. 


of Mason Oity & Fort 


Can 
g Includes 
and W 


e Includes the New York 
ake ure 


isconsin Minnesota & Pacific. 


Mexican International. wu Includes the Texas Central in both 
ex years 


912, beginning Nov. 1. 9 Includes not only operating revenues, but also all 


z Includes St. Louis Iron M 
















Previous 
Year. Year. 


"567.380 
497 353 
790012 
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Latest Gross Earnings by Weeks.—For the third week 
of March our final statement covers 39 roads and shows 
4.78% decrease in the aggregate under the same week last 
year. 





| 1914. 














Third Week of March. 1 913. | Increase. Decrease. 
3 $ $ 3 
roviewsiy sepeted (24 roads) -| 10,246,764 10,926,886) 108 904 790,026 
Pe ee 43 ,474| 41,803) SAFE cceane 
Chicago e "Alton ais a 31a erate ods 254,109, 268,850, ---.--| 14,741 
Denver & Salt Lake__.--.-.--- 20:330 17,518 Ree. shane 
Detroit & Mackinac---------- 26,755 26,104, OME Som 
Duluth South Shore & Atlantic 65, rir 61,700 See.  senees 
Georgia Southern & Florida- -- 4 SOS) «.<-.- 7,882 
Louisville & mene _ i 1,146, 175| 1,115,195' 30,980, --...-.- 
Mineral Range. ...--..-...-.-- 11,212 ; = | aera 4,386 
Mismespelte f < St Louis------ | Bie 303 | 195,40 Tune. wawuse 
Iowa Central. .._--......- | | 

Mobile & Ohio. --....-.------- | 230,742 245.283; ..--.. 14,541 
Nevada-California-Oregon_--_-_-_ 6,097) 80. tans 
Sea >Re SRS aie | §62,555 552,055 IO): weecuw 
Tennessee ‘Alabames & Georgia _| 1,463 2,779 és 1,316 
Toledo St Louis & Western- ---| 97,981) 94,225 BOO), Sawtasn 
Tatel (20 voaGs). 2... 2... 112,973,662 13,624, 563, 181,991; 832,892 
Wet dearense (4.78%) ....22224) scceenee| cocnscce} | 650,901 


eececes ® 
} 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

— Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 

Atlantic Coast Line_a._Feb 3,235,247 3,350,451 970,212 1,220,414 
July 1 to Feb 28_.-._- 23,891,671 23,594,040 5,906,304 6,516,985 
Boston & Maine_b----- hess” 3,011,491 3,496,714 140,174 388,868 
July 1 to Feb 28.____- 31,868,458 32,886,119 6,106,166 7,400,125 
Canadian Pacific a-_---- Feb 7,594,172 9,747,685 1,471,576 2,529,069 
July 1 to Feb 28-_--.--- 90°796,551 92,953,483 29,683,187 31,313,595 
*Central of New Jersey b Feb 1,850,943 2,158,978 509 852 918,180 
July 1 to Feb 28_--.--- 18,231,746 19,334,796 6,633,917 8,645,095 
Chesapeake & Ohio b_-.Feb 2,479,827 2,878,271 482,969 821,706 
July 1 to Feb 28__---- 24°253.787 23,822,181 7,383,513 7,554,227 
Chicago & Alton a-_-__-_- Feb 899,209 1,049,480cdef118,373 cdef7,223 
July 1 to Feb 28_-_.--- 9,919,237 10,493,334 ¢c1,217,893 c1,700,634 
Chicago & Eastern Ill b._Feb 1,227,028 1,330,420 184,162 314,829 
July 1 to Feb 28... ..- 10'987:149 11,098,702 1,786,087 2,805,635 
Chic Milw & St Paul b__Feb 6,144,423 6,564,392 1,314,426 1,196,761 
July 1 to Feb 28--.--_-- 62,404,195 64,350,302 20,508,461 22,473,470 
| eT eee Feb 13,104 19,626 5,946 11,062 
July 1 to Feb 28_---_-- 123,589 161,533 55,280 an ‘897 
CU Beha as habcedcc Feb 488,121 bt 147 249,000 473 
July 1 to Feb 28.-.---- 3,139,875 2,874,421 1,468,384 1300675 
Delaware Lack & West b vip 2. 513. 256 2,896,011 715,366 1,102,011 
July 1 to Feb 28------ 331574 27,485,177 10,047,017 10,928,727 
Denver & Rio Grande_a_Feb ie ss 5,815 1,707,656 330,444 479,565 
July 1 to Feb 28_--.-- 16,293,725 17,067,588 4,343,462 4,962'954 
Western Pacific_.b_...Feb 390,227 422,149 2,370 74,155 
July 1 to Feb 28____-- 4,265,392 4,145,489 820,408 1,152,296 
Detroit & Mackinac a--Feb 87 ,829 88,713 13,379 15,311 
July 1 to Feb 28_----- 788,204 803,664 162,813 166,896 
Duluth 8S Sh & Ati b__..-Feb = 237 738 237 ,387 39,711 35,354 
July 1 to Feb 28.--.--- 2, 2,320,165 2,217,352 481,071 458,959 

El Paso & Southw b__--Feb 709,401 743,916 295,317 285,318 
— 1 to Feb 28_.____ 5,882,489 5,731,914 2,107,262 2.455.780 
Bias oa cas Feb 3,990,169 4,606,883 215,034 970,895 
July 1 to Feb 28-_----- 40,965,058 42,261,584 7,616,225 10,992,464 
Hocking Valley_b------ Feb 372,150 497,615 32,715 136,872 
July 1 to Feb 28_---.-- 5,109,879 5,207,394 1,630:364 1,904:390 

¢g Interoceanic of Mex__Feb 853,074 684,241 205,654 255,595 
July 1 to Feb 28.-.---- 6,412,658 5,839,393 2,205,988 1,989,381 
Lehigh & New Eng b_-..Feb 125,830 121,678 38,152 52,079 
July 1 to Feb 28-.----- 1,266,947 1,171,708 529,886 562,312 
Louisiana & Arkansas a_Feb = 137,886 135,682 43,028 46,856 
July 1 to Feb 28_----- l, 168 1,119,928 388,109 387,007 
Louisville & Nashville_b Feb 4,410,8411 4,797,819 961,260 1,142,204 
July 1 to Feb 28---_-- 40,981,122 39,941,712 10,676,187 11,043,327 
Maine Central b-_------ Feb 813,525 824,670 176,594 216,163 
July 1 to Feb 28..-.--- 7,763,666 7,553,740 2,006,411 2,233,429 
Mineral Range b- ------ Feb 47,476 66,738 9,841 1,097 
July 1 to Feb 28.-.-.--- 261,499 569,018 2,710 111,610 
Mississippi Central b-_-..Feb 80,588 80,326 30,785 29,446 
July 1 to Feb 28.-..--- 99,573 693 ,954 283,351 287,545 
Mo Kan & Texas b--__-_- Feb 2,321,960 2,509,160 k498,322 k585,848 
July 1 to Feb 28___-_-- 22'413.937 22:790:995 k6,326.090 k7,589.231 
¢g National Rys of Mex._Feb 3,007,599 4,587,299 285,266 1,739,605 
July 1 to Feb 28_-.---- 24,061,655 42,231,348 1,534,123 17,289,321 
Nashv Chatt & St. L_b_Feb 1,010,693 1,100,271 147,749 233,020 
July 1 to Feb 28... --- 8,635,987 8,869,959 1,742,349 2,006,303 
N Y Cent & H R b---_Feb 6,307,879 7,048,757 d689,931 1,431,574 
Jan 1 to Feb 28..-.-.-- 13,426,930 14,768,267 41,967,823 3,303,706 
Boston & Albany b...Feb 1,081,625 1,202,583 ¢104,697 258,784 
Jan 1 to Feb 28_-_---- 2,321,798 2,529,996  e227,593 549,245 
Lake Sh & Mich So b_Feb 3,599, oe3 4,638,644 f550,099 1,351,925 
Jan 1 to Feb 36...... 7,574,359 9,517,736 1,202,646 2,962,725 
Lake Erie & West b.--Feb 377,875 464,521 517,450 81,261 
Jan 1 to Feb 28_-.-.-.--. 811.680 943,301 574,327 163,451 
Chic Ind & Sou b_.--Feb 311,319 352,610 h12,034 57,272 
Jan 1 to Feb 28_-..--- 666 ,912 749,718 h43,766 150° 168 
Michigan Central b_-Feb 2,287,187 2,681,350 1231,145 567,186 
Jan 1 to Feb 28.-.---- 4'831'329 5.582:736 15241440 1,268,040 
Cl Cinc Ch & St L b._Feb 2,413,077 2,949,517 mdf125,703 582,679 
Jan 1 to Feb 28.-.---- 5,122,415 5,968,622 mdf168,443 1,108,708 
Cincinnati North b---Feb seecdce 99,451 ndef27,165 3,525 
Jan 1 to Feb 28..-.--- 8,643 196,308 ndef51,774 def9,881 
Pitts & Lake Erie b.._Feb i ounter 1,455,627 p380,696 652,655 
Jan 1 to Feb 28._-_--- a5 411 3,057,881 p652,649 1,393,363 
N Y Chic & St Lasts bFeb 879,779 1,027,651 66,684 188,962 
Jan 1 to Feb 28.-_--.-- 1,847,825 2,145,327 111,796 454,012 
Toledo & Ohio Anse b Feb 339,076 395,671 @12,861 79,746 
Jan 1 to Feb 28__---- 717,856 819,379 q29,148 152,506 
Total all lines_b.-..Feb18,923,280 22,316,382 1,912,729 5,255,569 
Jan 1 to Feb 28-.-.---- 39,872,158 46,279,271 4,613,971 11,496,040 

N YNH & Hartford b__Feb 4,500,198 4,953,554 778,381 1,123,161 
July 1 to Feb 28._---- 44,490,191 46,277,229 12,206,949 15,496,964 
N Y Ontario & West a.._Feb 558,017 669,695 40,688 149,774 
July 1 to Feb 28..-.--- 6, 462 6,425,182 1,389,053 1,925,102 
N Y Susq & West a_..._Feb 272 302 298,465 40,660 58,992 
July" 1 to Feb 28.-.-.--- 2,603,477 2,482,650 596,721 581,867 


=f 
—Gross ee —— Net Earnings—— 
Current Previous Current Previous 


Roads. — Le i 7: 
Pennsylvania Bytes a Feb 12,043,179 13,718,462 964,445 2,315,492 
Jan 1 to Feb 28.-.-.--- 25,632,867 28,410,150 2,657,459 4.790.531 
Balt Ches & Ad a_-.-Feb 15,122 14,735 def4,047 def2,917 
Jan 1 to Feb 28-.--.--- 32,221 081 def7,689 def5, ‘932 
Oynbetet Valley a Feb 262,452 287 ,502 62,075 74,418 
Jan 1 to Feb 28_-_---- 533,941 567 ,703 129,498 152:379 
Long Island a---.---- Feb 685,978 677,147 def48,538 def38,272 
Jan 1 to Feb 28_----- 1,468,755 1,404:669 def36,504 def54,789 
Maryland oe & Vaa Feb 5,516 8,634 def7,315 def3,150 
Jan 1 to Feb 28.----- 14,502 17,501 def14,561 def7,440 
N Y Phila & NorfolkaFeb 239,693 267,813 def2,404 39,170 
Jan 1 to Feb 28..-..-.-. 508,464 541,544 10,376 77,474 
Northern Central a_-Feb 832,741 1,012,995 def141,284 20,964 
Jan 1 to Feb 28_-_---- 1,824,605 2,061,452 def194,684 an ‘933 
Phila Balto & Wash a_Feb 1,405,105 1,507,012 def3,959 0,034 
Jan 1 to Feb 28.----- 2,972,748 3,142,453 90 334 276679 
West Jer & Seashorea Feb 311 ars 340,588 def89,240 def39,924 
Jan 1 to Feb 28-.-_---- 649,469 700,291 def181,274 def101,204 
ees Company aFeb 3,636,830 4,327,191 38,772 281,619 
Jan 1 to Feb 28_----- 7,777,503 9,369,539 549,616 1,036,465 
Grand Rapids & Inda Feb 357,764 382,846 def26,655  def1,914 
Jan 1 to Feb 28__-_--- 773.3 813,688  def8,528 37,963 
Pitts C C & St La-___Feb 2,821,826 3,432,218 163,918 508,552 
Jan 1 to Feb 28.-.---- 6,104,804 7,266,591 807,974 1,196,789 
Vandalia. a. o.0 5.222 Feb 806,883 870,712 88,550 129,786 
Jan 1 to Feb 28.----- 1,709,978 1,820,816 229,161 301,091 
Total East Pate & E a Feb 16,514,983 18,734,921 582,637 2,433,226 
Jan 1 to Feb 28-.-..- 35,170,191 38,828,412 2,220,738 5.1 60,593 
Total West Pitts & Ea Feb 7,795,226 9,186,451 262,631 922,169 
Jan 1 to Feb 28_-.---- 16,729,468 19,638,579 1,588,963 596,496 
Total all Lines a_--_-_- Feb 24,310,209 27,921,373 845,268 3,355,396 
Jan 1 to Feb 28.-.---- 51,899,660 58,466,992 3,809,701 7,757,088 
Reading Company: 
Phila’ & Reading ; b_.-Feb 3,295,1 4,040,873 847,066 1,498,1 
July 1 to Feb 28... _.- 32:713. 893 34" ‘921,297 10,783,401 14,110, 31 
Coal & Iron Co b____Feb 2,461,062 2,887,265 90,805 314,140 
July 1 to Feb 28... .. 21,398,132 29,664,144 441,257 3 ,795,637 
Total both Cos b_.__Feb 5,756,171 6,928,138 937,871 1,812,330 
July 1 to Feb 28__.._- 54,112,005 64,585,441 11,224,658 17,905,988 
Wee Coes. Oe ecw eden 166,570 166,289 
July . i eS ees 1,328,177 1,335,760 


abteheda,. witenies 1,104,441 1,978,619 
12,552,835 19,241,748 


Total all Companies__Feb 
July 1 to Feb 28 


Rock Island Lines b___.Feb 4,718,488 5,196,444 765,830 983,157 
July 1 to Feb 28__.__- 46,536,657 48,816,117 12,193,767 13,051,128 

St Louis Rocky Mt& PaFeb 186,213 200,606 60,249 60,490 
July 1 to Feb 28...... 1,665,155 1,488,748 557,232 404,777 
Seaboard Air Line a___.Feb 2,153,707 2,161,398 604,289 626,950 
Jan 1 to Feb 28... .--. 16,606,310 15,981,179 4,435,637 4,205,147 
Southern Railway b_...Feb 5,217,031 5,286,575 1,139,543 1,370,202 
July 1 to Feb 28_____- 47,217,026 46,084,433 13.786.330 14,213,010 
Mobile & Ohio b____- Feb 939.588 978,824 122,563 226,113 
July 1 to Feb 28__..-- 8,657,486 8,167,992 1,997,743 2,209,720 
Georgia Sou & Fla b..Feb 203,777 225,233 29,370 57,985 
July 1 to Feb 28_____- 1,779,244 1,716,807 339,885 363,915 
Cine NO & Tex P b_._Feb — 900,118 948,749 270,497 363,541 
July 1 to Feb 28___._. 7,264,181 7,061,049 2,221,050 2,486,162 
Ala Great Soutnern b_Feb 414,235 420,799 76,581 111,922 
July 1 to Feb 28_____- 3,691,370 3,489,949 923,053 1,047,970 
Tidewater & Western b_Feb 6,113 8,315 def 185 1,328 
July 1 to Feb 28__..-- 56,230 70,212 def 610 10,965 
Texas & Pacific. b_--_-- Feb 1,391,383 1,324,284 250,558 190,552 
July 1 to Feb 28_----- 13,151,819 12,719,660 3,527,033 2,830, "500 
Virginia Southwestern b Feb 137,365 145,116 25,332 48,212 
July 1 to Feb 28... _-- 1,308,411 1,189,382 392,165 362,653 


INDUSTRIAL COMPANIES. 











—Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. 2 ah — ° “— 

Abingdon & memeneet Elec 
Lt & Power a__.__..- Feb 11,872 10,958 3,693 2,963 
Jan 1 “o Feb ea 25,249 22,940 6,776 4,805 

Atl Gulf & W ISS Lines— 

(Subsidiary Cos)-_-_--_- Jan 1,570,678 1,621,214 238 ,246 298,908 
Blackstone ValG & ElaFeb 111,182 110,599 40,374 45,632 
Jan 1 to Feb 28___... 238,773 234,475 94,444 101,353 
Canton Electric_______- Feb 45,621 33,973 23,179 17,768 
Jan 1 to Feb 28_.___- 92,798 70,245 46,461 37,940 
Edison Elec (Brockton)a Feb 40,425 39,658 15,962 16,879 
Jan 1 to Feb 28.._._- 87,067 81,865 32,874 34,022 
Fall Biver Gas Wks a___Feb 40,657 38,639 8,630 13,009 
Jan 1 to Feb 28__..-- u 936 20,681 28,837 
Houghton Co El Lt a___Feb 28,403 28,282 15,191 15,192 
an 1 to Feb 28_____-. ¥ J ’ 1335 
lowe} mt Lt 2 CoP 4. a_...Feb 40,151 38,987 16,706 16,092 
ES x ‘ ,298 33,207 
seuiahs. nth lige er Feb 42,916 39,773 17,098 15,452 
an 1 to Feb 28__.__. 87,036 81,403 36,877 32:875 
Rockford Electric. __... Feb 44,257 40,252 23,411 21,401 
Jan 1 to Feb 28_____- 92,879 85,022 60,520 46,477 
Scranton Electric_______ Feb 104,596 72,929 64,997 44,988 
an 1 to Feb 28... _. 215,149 155,483 137 ,732 98 ,493 
Sierra Pacific Elec a__.. Feb 54,735 55,087 33.992 36,444 
Jan 1 to Feb 28_____- 111,790 110,607 68,532 65,220 
Wheeling Electric______ Feb 29,626 24,605 15,698 11,597 





*These figures are on the basis of accounting required by the Inter- 
State Commerce Commission. 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for miscellaneous charges to income for the month of 
February 1914, total net earnings were def. $187,215, against def. $65,782 
last year; and for the period from July 1 to Feb. 28 were $718,162 this year, 
against $1,222,566. 


d Increased wages and the charges due to the full-crew law and other 
legislative enactments added to the Feb. 1914 expenses an increase of a 
proximately $215,000 over the same month of 1913. For the two mon 
the increase was ‘approximately $465, 


e Increased wages added to the operating ext expenses for Feb. 1914 as com- 
red with Feb. 1913 approximately $16,000. For the two months the 
eo was whe cod sre 000. 

es added to the operating expenses for Feb. 1914 as com- 
pared with Feb. 1913 approximately $46,000. For the two months the 
ncrease was $111,000. 
: Thes* results are in Mexican currency. 
Increased wages added to the oy eoting expen for Feb. 1914 as com- 
pared po oh Feb 913 approxima’ For the two months the in- 


"i 





cvs woe lS added to the ieee empensce for Feb. 1914 as com- 
with Feb. 1 Pg approxima For the twe months the 


crease was $16, 
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k After allowing for ox outside op hone and taxes, eperatin 
8.08: — July 1 to 


Feb. 1914 was + aqpines $47 

ber ast in 1914, pn KE $6,676,855 last 
1 Increased wages added to the operating 

pared ae ef + 9 a approximately $26, 


incom: for 
eb. 28 was 


for Feb. 1914 as com- 
in- 


For two months the 


fe gmp: Seago of damage due to the floods of of 1018 a and increasedwages 


86,000."'Fo for Feb. 1914 as compared wi 
pee $186, For the two months the increase 


Fep. 1913 approxi- 


was $416,000. 


es added to the Cperatiog expenses of Feb. 1914 as com- 


n Increased w: 
ar with 1913 ay Sooendenatety $2 


0. For two months the increase was 


added to the operating expenses for Feb. 1914 as com- 
pared w with Feb 1913 approximately $12,000. For the two months the 


ge ea aes ug to the operatin 
peed with He 1913 approximately $6,200 
crease was $12,200. 


arene for Feb. 1914 as com- 
For the two months the in- 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. i oe Year. — eb 
‘Chesapeake & Ohio....Feb 752,880 742,712rdef197,039 1174,037 
July 1 to Feb 28_____-. 5,945,867 5,726,120 22,216,693 272,595,580 
tk SR acre eb 66,791 66,791 182,209 162,682 
July 1 to Feb 28_____- 534,333 534,055 934,051 770,620 
Denver & Rio Grande.._._Feb 545,098 559 ,67 lrdef 129,959 120,943 
July 1 to Feb 28__---- 4,597,321 4, ae 988 2956,285 21,619,990 
Duluth So Sh & Atl____-_ Feb 99,888 06,984 zdef59,660 xdef70,506 
July 1 to Feb 28____-- 824,856 $33" 51lzdef324,492rdef352.728 * 
Hocking Valley__...._- Feb 116,760 130,180 zdef52,088 296,569 
July 1 to Feb 28._-_--- 1,001,965 1,056,997 72819,008 71,347,166 
& Arkansas__ Feb 25,036 27,731 17,992 19,125 
veel 1 us Wee B06. 4..0< 227,251 215,751 160,858 171,256 
Mineral Range_-__-_.__- Feb 13,065 14,575 xzdef2,951 zrdefl3,324 
Saly t 1 to to Feb RE Rae 97,949 103,438 zrdef92,719 211,020 
N Y Ont & Western_...Feb 123,249 125,527 def82,552 24,247 
July 1 to Feb 28____-- 944,972 958 ,367 444,081 966,735 
Read Company-_.-- Feo 868,500 838,004 235,941 1,140,615 
July 1 to rob Bie ios 6,828,000 6,715,504 5,724,835 12,526,244 
StLR Mt & Pac __Feb 32,448 32,158 27,801 28 ,333 
July 1 to Feb 28.____- 356,244 259,161 200,988 145,617 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. a . er 4 } $ # 
Ab! on & Rockland Elec é 
t & Power____._- Feb 436 293 3,257 2,670 
an 1 to Feb 28__.-_.- 910 665 5,865 4,140 
Atl Guif & W I bw Lines— 
(Subsidiary Cos). _- Jan 149,735 146,198 88,510 152,710 
Blackstone Val G & El__Feb 17,616 16,068 22,758 29,564 
Jan 1 to Feb 28____-- 35,257 31,437 59,187 69,916 
om Biectric........ Feb 5,529 4,699 17,650 13,069 
Jan 1 to Feb 28____-.. 11,640 9,397 34,821 28,543 
—- Elec emeeee) - Feb 2,610 2; 200 13,352 14,639 
Jan 1 to Feb 28.__-_-. 5,439 4,570 27,435 29 ,452 
Fall Ere Gas Wks____- Feb 1,145 711 7,485 12,298 
Jan 1 to Feb 28____-_. 2,657 1,596 18,024 27,241 
Houghton Co Elec Lt___ Feb 4,520 4,580 10,674 10,612 
an 1 to Feb 28____-_- 9,265 9,345 24,181 22,990 
Lowell Elect Lt Cor ..-Feb 230 271 16,476 15,821 
Jan 1 to Feb 28____-_-. 461 543 32,829 32,664 
Muncie Elec Light____- Feb 7,230 7,007 9,868 8,445 
Jan 1 to Feb 28.__-_-- 15,019 14,030 21,858 18,845 
Rockford Elect____._._- Feb 8,143 7,899 15,268 13,502 
Jan - Paya ea 16,388 15,824 34,132 30,653 
Scranton Elec___....--. Feb 19,197 13,816 45,800 31,172 
Jan 1 y 2 ae 38,163 27 ,660 99,569 70,833 
Sierra Pacific Elec_____- Feb 7,187 5,712 26,805 30,732 
Jan 1 to Feb 28_____- 14,251 11,589 54,281 53,631 
Wheeling Electric_____- Feb 5,958 5,771 9,7™0 5,826 


z After allowing for other income received. 


EXPRESS COMPANIES. 








—Monih ee —dJuly 1 to Dec ~ 
1913. 1912 1913. 1912 

Adams Express Co.— $ 3 
Gross ge from operation 3, 444,229 + 803, 142 18, aoe. 644 19, 032 2,424 
Express privileges—r _- - - - 1,931,400 2, 156,846 666,577 950, 817 
Total operating revenues. 1,512, 829 4, 646, 296 "8,802,067 9, 081 607 
Total operating expenses -- 1,572,605 1, 711,480 8,707,936 8. 471, 134 
Net operating revenue___- def! 59,77 75 def65,183 94,131 610, 472 
One-twelfth of annual taxes_ 17,291 18,154 98 ,610 102,262 
Operating income... --- —77,067 —83,338 —4,479 508,209 


—Month of December— 
1913. 1912. 





—July 1 to Dec. 31— 
































1913. 1912. 
American Express Co.— & $ 
Gross receipts from operation 4,271,970 4,873,870 2 4,376,237 25,807,370 | 
Express privileges— Dr-_-__- 2,081,698 2,282°879 11;875. 5,091 12,213,507 
Total operating expenses. 2.190.271 2.590.990 12,501,146 13,593,862 | 
Total operating expenses____ 2,058,338 2,184,355 11,951,819 11,924,941 | 
Net operating revenue... 131,933 403,635 549.326 1,668,921 
One-twe of annual taxes_ 31,067 314,712 181, O85 193,983 
Operating income_ ---.__- 100,855 371,923 368,240 1,474,937 
eel oe pcember— —dJuly 1 to Dec. 31— 
913. 1912 19 3. 1912. 
Globe Express Co.— ; 8 
Gross moewte from aperaticn 55,516 76,236 399, 106 494,814 
Express privileges—Dr- - - - - 27,95: 38,057 197,522 245,516 
Total operating revenues_ 27 562 38,178 201! 583 ie 249,297 
Total operating expenses. - -~ 30,282 31,916 187, 445 195 »,018 
Net operating revenue.__._. -—-2,719 6,262 4,137 oe BA, 279 
One-twelfth of annual taxes_ __ 1,200 850 7,200 4,900 
Operating income... ._.- —3,919 5,412 6,937 49,379 
—Month of December— —dJuly 1 to we 31— 
1913. 1912. 1913. 1912. 
United States Express Co.— §$ $ s 
Gross receipts from operation 1,955,487 2,240,831 10,959,829 11, SIS, 876 
Express privileges—Dr-_---- 958,734 1,043,427 5,400,755 5,627,847 
Total operating revenues_ 995,752 as 197, 103 5,559,072 6,191,028 
Total operating expenses.... 924,509 1,045, 636 5,430,248 5,792,606 
Net operating revenues. - - 72,94: , 151 766 128,824 398, 422 
One-twelfth of annual taxes_ 12,751 11,592 62,244 65,194 
Operating income... ..-- 59,491 140,174 66,580 333,228 











ELECTRIC RAILWAY AND TRACTION COMPANIES. 












































N e Latest Gross Earnings. Jan. 1 to latest date 
ame 
Road. Week or ; Current, Prerious| Current Previous 
Month. Year. Year. Year. Year 
PR gee : 
American Rys Co.__|February -| 382,145) 366. 187 811,995 773,278 
Atlantic Shore Ry_..|February - 8,835) 20,0 0,832 42,379 
cAur Elgin & Chic Ry|January ._) 145,484 140:578 145,484 140,578 
Bangor Ry & Electric|February _| 57,347! 54,385 121,034 113,172 
Baton Man fie Elec Co|February -| 13,748 11,835 28,768 25,262 
Belt LRyCorp(NYC)|January -.| 64.786 70,582 64.786 70.582 
Berkshire Street Ry_|January --| 75,568) 72,504 75,568 72, 
Brazilian Trac, L & P| February shoes Xl teee  o 3,899, 715 3,734,670 
Brock & Plym St Ry-_|February - 5,786) 13,119 14,7 
Bklyn Rap Tran Syst|December |2092,454) 2005, 338 24, 901. 949) 24,353,298 
Cape Breton Elec Co|February -| 25,285 26,1 5,083 57, 
Chattanooga Ry & Lt|February _| 88,664) RR RTR 187.897; 184,511 
Cleve Painesv & East’ February -| 24,812 24,548) 53,6 2,64 
Cleve Southw & Col_|February -| 82,929) 81,277) 176,981| 172,820 
Columbua (Ga) E1 Co|February -| 53,510) 45,690! 109,49 21 
Com'th Pow,Ry&Lt.\February _ @256.189) 114,143’ @537,252 182,449 
Coney Is!'d & t Bly n.|December | 116.016) 111,529! 1,668,761) 1,590,039 
Connecticut C January ..' 591 824) 591,459, 591,824 591,459 
Consum Pow (Mich). February - 293,677) 265,840 611,745 564,389 
Cumb Co (Me) P & L|January -"| 184,509) 172,587 184.509; 172,587 
Dallas Electric Co___|February _| 183,066! 163,242, 384,137! | 334,057 
Detroit United Lines.|3d wk Mar) 203,511! 218,897! 2,335.481| 2,480,80 
D DEB & Bat (rec).|January _. 46.839, 48.477) 46.839 48.477 
Duluth-Superior Trac| February ~| 93,544) 86,030) 196,424 179.3 
East St Louis & Sub_|January --| 231,944) 213,628 231,944 213,628 
El Paso ay Co..;February _| 89,664 75,298! 182,377 156,220 
Federal Light & Trac|/December | -_.._.. | ......| 2,329,164; 2.189,9 
42d St M & St N Ave|January ..| 166,457) 153.831 166.457; 153,831 
Galv-Houston El Co_|February -| 175.051) 158,773) 372.327; 328,388 
Grand Rapids Ry Co January ..| 102,585; 104,563) 102.585 104,563 
Hermanas | Railways, February -| 72.400, 69,188) 152,232) 142,976 
Havana E eg } 
Railway De “tee axed P wk Mar 29} 52,004; 51,583) 691,848 681,089 
Honolulu Rapid Tran 
& Land Co____..-. \November 60.425! 48.420) 562.975 512.387 
Houghton Co Tr Co_|February -| 20,946, 22.111 43,983 46,490 
bHudson & Manhat..|February .| 451,276 438.487, 938.331 913 387 
(llinois Traction _- if January -.| 717,079) 667,833 717,079 667 833 
Interboro Rap Tran_|February _|2768.498! 2600.26); 5,702,368! 5,503,605 
Jacksonville Trac Co.|February _| 56. 778) 49,555) 119,323 99,37 
Key West Electric__.|February _| 11,1 1 11,7 751| 22,896 23,697 
Lake Shore Elec Ry..|\February ..| 90,021) 195,510 190,192 
Lehigh Valley Transit | January ie 127.591) 125.209) 127,591 125,209 
Lewis Aug & WaterviFebruary _| 39,554) 41 1349 84,853 86,301 
Long Island Electric. | December 16,745 15,411) 245,152 220, 
Louisville Railway _.|January ..| 258.61! 0.390 258.613 260 
Milw El Ry & Lt iFebruary -; 591,267; 465,508 1,029,922 986,718 
Milw Lt, Ht & Tree o| February -| 110,509} 95,462 228 ,849 191,911 
Monongahela Va! Tr_ | January 78.506) 68. pao 78 SOG 48.435 
Nashville a 4 & Light, Decem 197,893; 189,038 2,207,245) 2,074,990 
es Y + wee terboro.. | Janu --| 53.178) 46.915, 53.178 46.915 
ng Island_.| December 31,230; 28, 819) 412.657 391,999 
N ¥ & North Shore-_ .| December 12,755, 11.771) 64,28: 154,228 
N Y & Queens Co___| December 108.787 | 104, 607) 1,385,391) 1,331,318 
New York Railways_|February - 951.832) 1046, 502) 2,117,690) 2,207,315 
N Y Westches & Bos. |January -.| 29.308) 22,869) 29,308 22,869 
N Y & Stamford Ry. |January - 22.588) 23,422) 22.588 23,422 
Northam Easton & December 15.210) 14.520, 188 R79 183 366 
Nor Ohio Trac & Lt_|February -| 248,006 222,570, 518.966, 460,036 
North Texas Elec Lt February -| 155,978) 142,784) 329,069 299,831 
Northw Pennsylvy Ry|January 25.166 25,730) 5.166 25.730 
Ocean Electric (L 1)_|December | —5.559' 5.426) 154,109) = 142,02 
Paducah Tr & Lt Co_|February -| 26,244) 24,372! 51,914 51,938 
Pensacola Electric Co|February -| 22,287) 22, 506! 45,988 48,823 
Phila Rap Trans Co_| February -|1779. ONO\177H.158) 3.785.522) 3.777.225 
Port(Ore) Ry L& PCo|\January ._| 582,610) 553.598) 582,610; 553,598 
Portland (Me) RR__|February -| (64,123) _64.487| - Ry ad 
Puget Sound Tr.I. &P|January _.| 754.035, 701.440 754.035 701,640 
Republic Ry & Light!February _| 234,671) 228.413 492.649 472.753 
Rhode Island Co_...|January ..| 404,062) 493.074, 404.062) 403.074 
at Tnseph (MoiRv Tt | | 
Heat & Power Co..|February ..| 104,052, 95.736! 217,467 203,059 
Santiago El Lt & Tr_|February -; 36,184) 7,051 73.685 76,419 
| Savannah Electric Co; February 1 66,654! 2,404) 139,115 130,196 
Second Avenue (rec) . | December 79,336) Pre oy 1,042,628 989,209 
Southern Boulevard_|January ..| 17,228 14.081 17.228 14,081 
Tampa Electric Co__|February -| 80,357 62.356 169.515 139,513 
Third Avenue. .---- January ..| 344.706) 326.444 344.706 326.444 
Toronto Street Rv.._|February_.| 461.274] 434.389 983.117; 906: 
Twin City Rap Tran 3d wk Mar} 170,282) 161 1023) 1,932.385| 1,799,957 
t ndergroune Fler Ry|_ of London; — 
London Elec ay -- Wk Mar 21) £14,690 ais. 080) £175,945) £174,190 
Metropolitan D Wk Mar 21| £13,339 2.582 £158.636| £158,106 
London Gen Bus__|Wk Mar 21, £53,649 £53. 186 £651,024) £648,561 
Union Ry Co of NYC |\January ..| 209.083) 201.749 209, 201.749 
United RvsofSt Louis|Jannary ._|1040,289) 997,195) 1,040,289 997,195 
Virginia Ry & Power_|February -| 387,169] 378.505) 828.992; 788.80 
Wash Balto & Annap| February -| 53.076; 48,683) 1. phe 100.56. 
Wostchester Electric. (Zanuary ..| 42.573] 40.805) 42.573 40 805 
Westchester St RR__|Tanuary __| 17.513] 17.454 iy. 513) 17,454 
Western Rvs & Licht,;February ~| 291,995) 191.2457, 43 402.54 
Wisconsin Gas & Elec January -.| 74.361) 63.158. 74" Sat 63.158 
Yonkers Rallroad...|January .., 55.568) 28,486 55 ‘566. .486 
York Railway. _| January -7| @8.328 5O‘oR2 68 328) 59.282 
Youngstown & Ohio_ February - ny 092, 17,185 38,358 35.327 
¥ oungstown & South January ~-! 12,554! _ 11,737: 12,554! 11,737 


a Includes earnings © on the additional sto stock ‘acquired May 11913. b Repre- 


sents income from all sources 


c 


ese figures are for consolidated co. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


——Gross Earnings——— ———Net Earnings 


. Current Previous 
Roads. a “7: 

Bangor Ry & Seeen-2-Fe 57,347 54,385 
Jan 1 to Feb 28__.-.- 121,034 113,178 
Baton Rouge Elec i epee 13,748 11.936 
Jan 1 to Feb 28... 238,768 262 
Brazilian Trac, L & =" 1,882,417 1 Ps "715 
Jan 1 to Feb 28___-_-- 3, 7 947 3,734,670 
Brockton & Plym’th_a__ Feb 7386 6,849 
Jan 1 to Feb 28____-- 13" 119 14 09 
Cape Breton Elec Co_a-Feb 25,285 26,141 
peas . Se 5, 57,976 
Chattanooga Ry & is. a.Feb 88 ,664 88,878 
Jan 1 to Feb 28_____- 187 ,897 184,511 
Cleve Painesv & esta bab 24,812 24,548 
Jan 1 to Feb 28-.-.---- 53,626 52,643 
Cleve Southw & Col_b--Feb 82,929 81,277 
Jan 1 to Feb 28__-.--- 176,981 172,820 
Columbus (Ga) Elec_a__Febd 53,510 45,690 
an 1 to Feb 28__..--. 109,495 96,213 
Dallas Electric Co_a_...Feb 183,066 163,242 
Jan 1 to Feb 28__._-.. 384,137 334,057 
astern Texas Elec C___Feb ER a 
Jan 1 to Feb 28_.-.-.-.-. 105,053 wnieeiie 


E St Louis & Subur_a-_-_-_Jan 


231,944 213,628 


Current 
Year. 
$ 

28 ,362 
60,716 
4,234 
9,025 
1,935,252 
2,214,878 
def1,391 
def1,319 
9,587 
20,822 
34,000 
74,881 
8,580 
20,600 
27,504 
61,414 
31,224 
63,004 
69,248 
141,919 
16,623 
3. ,. 8 


78,686 





Previous 
Year. 
$ 
27,480 
57,340 
4,758 
9,713 
982,015 
1,995,498 


94 
777 
9,136 
23,211 
33,373 
69.765 
8,638 
20,052 
28,549 
60,813 
21,564 
44,572 
69,414 
134,135 
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—G Earnings—— ee Earnings—— 
ross Earning ning New York Central & Hudson River RR. 
Roads. Year. Year. Years Year. (Report for Fiscal Year ending Dec. 31 1913.) 
El Paso Blectric C Co.a..Feb 89,664 75.298 41,936 39,228 On subsequent there is published the report at length. 
= 1 to a ogg opel oot aan ped pp Below is given a four-year comparison of the traffic statis- 
Galys ousto: oGene e ’ , , ’ 
on 1 00 Feb fo... 372.327 328.388 145,680  124°110 one t fo age 8, expenses, charges, operations, &c., and balance 
Houghton ton Co Trac.a...Feb 20,946 22.111 5,669 5,592 | Sheet for two years. 
an 1 to Feb 28...__- 43,083 46.490 12:608 147195 OPERATING STATISTICS. 
cHudson & Manhat-a.-Feb 451.276 438.487 263,371 245,735 . . : ; 
an 1 to Feb 28-..-.- 938;331 913.387 545,773  520:327 | yattes operated....---- 1919-753 73g Aez09 6 ag 
ska ville Trac.a_...Feb 56.778 49.555 20,099 15,885|  Eguipment— 
Jan 1 to Feb 28... ..- 119323 99.378 44.403 82.141 | Locomotives. --__-__.- 2.37 2.406 2.381 2,311 
Lake Shore El Ry Sys.a-Feb 90.021 89,200 26,200 29,089 | Passenger cars........ , ’ , 
Jan i to Feb 28°... 195.510 190,192 63.2090 64.704 | Erelghtcars.--------- 79.796 = 72,671 = 69.182 72.134 
Keokuk Electric_a____- Feb 18,755 18,871 7,115 6,656 era sea As gaa aaa eee alla 
ectric_a__- , ‘ 4,41 ; Passengers carried ’ 9, r 
me we reb w 32/896 33'007 $'439 8'Oo0 | Pass. carr. 1 mile 0). ” 2008700386 iE rTebogA Ts "73201776067 680 
Augusta & Wat_a.Feb 39,554 41,349 3,104 10.571 | Deas. sey per Gaim mile 163 155 155 tore} 
"4" fan'l 0 Feb 2... 84.853 = 86,301 9,044 = 22,431 | ‘Tons carried vente) 55,100,377 *51,838.0e4 "48, *48.250,535 war otistt 
New York Railways.a_.Feb 951,832 1,046.502 210,450 _ 275,689 | Tonscar. 1 1386082 -366*10383944225 523 688 9276710 584 
July 1 to Feb 28._.__. 9,292,845 9.274.663 2,699,525 2,721,107 Rev. per'ton permalle.- 0 609 D820 Cie. 0.653 cts 0.030 tae 
“Tor Ohio Trac & Lt.a_.Feb 248,006 222,570 93,128 84,441 | Fr't rev. per Sate mae 35.06 oa.33 $3.73 32:68 
Jan 1 to Feb 28__...-. 518,966 460,036 192,797 179,657 | Tonsrev. of par tile. $81,149 $28,938 $27,427 $26,396 
Northern Texas Elec_a..Feb 155.976 142.784 61.107 58.466 Ope. reves if ° Be , 
Jan 1 to Feb %...__- 329,069 299.831 127.952 121.540 sa a. Pe ‘ola 
Paducah Trac& Lt.a..Feb 26.244 24.372 10,742 8,882 ; 2 ‘ ‘ 
Jan 1 to Feb 28_____. 51,914 51,038 18,255 18,321 Revenues— 980, $, ; 
ee a G8.086.965 264.990.244 61,133,310 §8.411.234 
cs. oa 22,287 22,506 7,985 8,393 | Passenger _........_.. 35.599.792 *33.058.182 31.759.238 : 
Jen 1 to Fob 2...... TS 6S = «18.281 | Bia, express & iisceli- 10,631,742 *10,209.323 9.658.350 9.281. 
Portland (Me) RR.a...Feb 64,123 64,487 14,096 8,823 | Other than transport’n. 1,685,805 *1.439.839 1.403.965 1,222; 
, L, H&P_a___F j 7 7, / 
BER eee ete? 2081080 © 10s'048 ©—»«5°9F4.| ‘Total oper. revenues. 116,904,304*109,697,588 103,954,863 99,008,478 
Savannah Electric Co.a-Feb 66.654 62,404 22,816 17,398 eft. of wa 
Jan 1 to Feb 28---... 139115 130.196 46,280 © 85,113 | Maint. Of way & struc.-  Oeet ae *20-419°109 18 ag 1m. 253 
Electric Co_a.._.Feb 80,357 62,356 38,340 29,501 ffm mi a indesvense :284.267 *2:309.61 
lan 1 to Feb 28...._. 160,515 130.513 74.643 62/920| Transportation expenses 43,165.465 *40,963,894 38'935,03 
Western Rys & , Light...._Feb 201.925 191,247 68,906 60,950 | General expenses-..-.-. 2.956.075 *2.788.154 2.722. 
__Jan 1 to Feb 28---... 431.665 402.547 157.374 133,121 


earnings given after deducting taxes. 
~ SRS sings bes sive a siecnc'ataaiah te 
es income from all sources. 


Interest —o — Surpine. 





Roads. Yer Ver Yeer. — 
Booger By & & appt ic.-.Feb 17 ,A22 17,340 10,940 10,140 
Sinaia es 34,780 é 
Seandey Co.Feb 2,148 2,074 3 ,086 2.683 
am cA to Feb 28_.-.... .253 3,808 4:772 5,905 
-.-5e 1,064 1,087 def2,455 
oe Q to Feb 28__.... 2,130 2.178 def3, def1,401 
Oape Breton ieincisie Co.Feb 6,401 6,071 3,186 3,065 
Jan 1 to Feb 28__.-..- 12,838 11,894 7,984 11,317 
Chattanooga R ‘. Lt__.Feb 27,208 23.740 6,790 9,633 
Jan 1 to Feb 28__-.-... 54,861 48,139 20,020 21,626 
any Painesv & East__.Feb 10,828 10,228 def2,248 def1,590 
Jan 1 to Feb 28__---- 21,618 20/699  def1,017 def647 
Glove Southw & e--eb 31,588 30.705 def4,084 def2,156 
an 1 to Feb 28_____- 63.483 61.647 def2,068 defs34 
Columbus ay. eowete- Feb 12,739 6,386 8,826 
Bi ceeiodia 50,119 25,582 12,885 18,990 
me... E Nr Feb 26,654 24,636 42,594 44,778 
Jan 1 to Feb 28__...-. 49,271 88,487 84,864 
Eastern Texas Electric... Feb RE >< cinsglabaabide ak - = mapas 
Jan 1 to Feb 28__-.-... SE cettas aes eae 
East St Louis & Suburb_Jan 48,102 48,356 30,584 42,360 
El Paso Electric Co_...- Feb 4,345 4,240 37,591 34,988 
Jan 1 to Feb 28__...- 8,629 6,211 76,472 72,095 
Galvouston Electric__ Feb 38,962 33,660 29,588 25,959 
an 1 to Feb 28__..-- 75.447 67,320 70, _ 56,790 
Hi onl Co Trac..... Feb 5,595 5,690 def98 
an 1 to Feb 28__._.. 11,204 11,442 1,404 2,753 
Hudson & Manhattan_._Feb 430,060 a38 ,368 233,311 207 ,367 
Jan 1 to Feb 28_-.-.--- a62,630 a54,725 483,143 465,602 
dotipavite Traction... Feb 12,860 10,819 7,239 5,066 
an 1 to Feb 28_..... 25,728 21,857 18,765 10,284 
cule Electric. ...... Feb 2,186 2,179 4,929 4,477 
Key West Electric_____- Feb 2,554 2,606 1,865 2,201 
Jan 1 to F eb28__._.-. 4,956 5,197 3,483 3,755 
Lake Shore El Ry Syst. - Feb 35,284 34,937 def9,084 def5,848 
Jan 1 to Feb 28_-.---- 70,342 69,875  def7,133 def5,081 
Lew Augusta & Watert__ Feb 15,347 14,485 def12,243 def3,914 
Jan 1 to Feb 28__.... 30,685 28,961 def21,641 def6,530 
New York Railways_...Feb 276,553 278,690 zdef35.389 225,387 
Jan 1 to Feb 2 a 2,213,867 2,233,147 72742,700 2775,711 
Nor Ohio Trac & t..Feb 50,031 45,197 43,097 39,244 
Jan 1 to Feb 28__.... 99,493 89,868 93,304 89,788 
Northern Texas Electric. Feb 25,338 24,646 35.769 33,821 
Jan 1 to Feb 28. ...-- 49,565 49,481 78,386 72,059 
Paducah Trac & t_..Feb 7,639 7,323 3,103 1,559 
Jan 1 to Feb 28_..._. 15,318 14,659 2,937 3,662 
Pensacola Electric_____-_ Feb 7,169 6,370 816 2,023 
Jan 1 to Feb 28__.... 14,436 12,671 2,313 5,560 
Portland (Me) RR._--- Feb 22,713 10,274 def8,617 def1,451 
8t Jos Ry, L, H & P___-_Feb 20,198 20,053 27,420 21,018 
Jan 1 to Feb 28-_.__- 40,397 40,235 61,651 49° 337 
Savannah Electric Co__.Feb 22,612 17,391 204 7 
Jan 1 to Feb 28_..__. 45,627 35,100 612 13 
‘Tempe | Electric Co____. Feb 5,074 4,759 33,266 24,742 
Pe ee Me a 10,136 9,553 64,507 53,367 
Western Rys & Light_.__Feb 57,317 50,568 717,645 212,635 
Jan 1 to Feb 28__.._. 117,394 100,838 252,149 236,822 
a Does not include interest on bonds, after deducting which net available 
for interest on Adjustment Income ‘Bonds was 594 in Feb. 1914, 


against $45,008 in 1913. 
z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each pone This index does 
not include reports in the issue of the “Chronicle” in which 
it is publishec The latest index will be found in the issue 
of March 28. Tne next will appear in that of April 25. 








. expenses. 87,932,041 *81, 129. 838 75,700,203 
Bat ag 3 mil oper; 28,075.265 *28,067.750 re 
ee at 28,972, #28 28,254 an. ig 
sur.54,808 sur 02" ‘026 sur.321,476 def.118, 
Total net revenue_... 29,027,071 *28.891.776 28,576,136 710, 
- 7b OT 828 








Taxes accrued__......- 6,356,546 *5.893.996 5.447.759 
9 ing income.... 22,670,525 *22,997,780 23,128,377 21,012,787 
Joint facilities rents..... 2,283,363 *1,929.463 1,754,125 1,451,212 
tie - rents. eo 702,494 *406,188 309,580 319,528 
ments in BR prop. 117,027 Ouran ees bi iadiale 
Divs. on stocks 


owned or 
controlled _._......- 12,168,537 12,791,890 11,649,589 11,150,916 
Int. on fund. debt owned "450. 181 "508,829 489,987 "673.755 


Int on other securities, 
and accounts__ $53.559 91785 755 1,616,737 1.805.601 


loans 

Miscellaneous income. _ 
G inc... . * y r 36 120 
Grose, corporate 39,338,753 *40,877,922 39,364,557 459 











Rentals of leased lines.. 8,518,857 30.058.193 10,036,832 10 291 
Hire of equipment. --__ 1,026,558 *1,969,040 1, 51.088 
Int. on equi . 1,847,412 1,031,539 42, 
Joint f. rents____ 367.853 4619,975 ) 
rents_... 435. *838,711 565,594 
Interest on bonds__.-.-.- 10,603,317 *9,661,603 9,162,020 9,162 
Int. on 3-year notes__.. 2,250,000 *1.303.125 1 gr Ses fae 
Other int. and misc_..._ 1,325,863 738 048 551 304, 
Dividends __.......- (5)11,243,021(5)111 36 '465(5)11150 305(6)1 : 
Appr. pod Cyn & Bett” OR pa ais Nees CR mR IEEE x 914 
oe — Cent. 
Boa gg RI oe ee Wambemeenye Ser a*2.500,.000 = aaaace 
Total Gedactions...... 37,289 .316 *38,131,694 37,696,573 36,459,120 
Surplus for year__..-..- 2,000,537 *2,746,228 1,667,984  -...... 
Note.—The Caaes for 1912 nave hems changed for 
son, the Ottawa & New York Ry nsactions having been eliminated 


a Appro im S cove, pteomnes rane Se 
including at Grand Central Terminal, &c. 


CONDENSED GENERAL BALANCE SHEET DEC. 31. 


1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— . $ 
Road & equip.x355,435,051 278,967,762| Capital stock..225,576,166 222,724,400 
—: controlled Consolid’n ctfs. 4900 4900 
, eatend 110,295,970 110,295,970 | Funded (see 
Fund dt. pledg'd "600, » > * aaa acerien 4 “Ry. & Ind.” 


Stock prop. ,&c Section) - ..-- 298,713,900 270,073,345 
cos.unpledged 30,077,589 44,911,919| Equipm’t trusts 29,930,152 25,954,880 

3-yr. gold notes. 50,000,000 
&c., cos., un- Loans &bilis pay Ad ‘867,538 14,190,600 
pledg 8,357, 839 ,904| Net traffic, car 

Other investm’ts 73,961,940 61,325,433 mileage, &c., 

Sec. held in treas Dwee | weatbveu balance ..-.-.. 5,112,173 6,410,801 

CRG i ctasicus 10,078,931 6,955,384) Audited vouch- 

Marketable sec. 26,836,871 28,886,773| ersand wages. 9,236,078 9,772,002 

Loans & bills recy25,185,303 ,006 ,680 | Matured inter’t, 

divs. & rents. 4,346,942 4,267,953 

405,033 | Work’g advan’s 

6,839 due other cos. 4,017,114 2,091,657 

3,822 | Miscellaneous - - 78,691 684,725 

7 Divs. declared & 


in 
divs. & rents. 3,340,376 ,609| int.,&c.,accr. 6,631,947 6,491,776 


Material & supp 11,724,289 ,731,958 | Taxes ‘accrued __ 1,424,025 521,955 
Work’g funds & Add'ns through 
other advan... 219,366,378 22,044,207 income - ---.- 5,608,736 5,608,735 
Special deposits. 2,947,818 5,572,833)| Other reserv 80,608 112,670 
Items in sus- Profit and om. 12,965,794 13,185,413 
pense, &c_... 4,583,636 3,718,776 











Total assets. .698,594,764 632,095,901; Tot. Mabilities698,594,764 632,095,901 


edu: $5,426,934 for de de Now reserve. Loans and bills 
voltieaiote 1oi3 ve 185, 303, include: New York State nzcke kr terminal 
Co. $18, 390 chigan Central R 2,000,000; Oneida Ry. Co., 
al’ ity. aa Buffalo, I $00, 73005 Clearfield Bituminous 
an ly “Sar. Wy ad Shore ine RR. Co.,; $560,000; New 
York State Rys. 00 ,000; pier nants ooeelh tch Transportat: tion Co., 
boo, Mut Rutland te Oo., $203 Syracuse R agid Zia presse Oo. Co., $175,- 
Mutual Terminal Co. of Buthole $188,750; an 
Working funds and other advances in 1913 $19.3¢ 366. 8.378, includ 
i advances to affilia’ companies, $19,679: working fun 
3174 ,080; other advances, viz.: West Shore RR. Oo.. $12, eae O51; Geneva 
Corning & Southern RR. Co., $3,292,926; Beech Creek RR. Co., $1,509,- 
570; other companies, $1,444,072.—V. 98, p. 913, 690. 


Pittsburgh Cincinnati Chicago & St. Louis Ry. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report is given at length on subsequent pages. Below 
are comparative income accounts and balance sheets; for 
several years. 








as 
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OPERATIONS AND FISCAL _RESULTS—ALL LINES DIRECTLY 
OPERATED. 


its. 1912. 1911. 1910. 
Miles o ted.....-.. 1,472 1,472 1,467 1,468 
.Passengers carried ----.- 2,001,886 11,802,720 11,930,387 11,689,822 


. carried 1 mile ~~ 458.889. 646 424" 741.280 434, 049, 399 432, "492.195 
1.919 cts '909 ‘cts 1.847 cts. 











Rate . per mile. cts. 

t { ns) carried__ 42 528 695 42,352,038 36, 603, 370 38,976,157 
Freight (tons) 1 mile*_. 5,101.32 33 5.328.907 4,265,725 4,596,299 
Rate per ton per mile... 0.599 cts 0.580 cts. 0.614cts. 0.614 cts. 

* Three ciphers (000) omitted. ra 
EARNINGS FOR FOUR|YEARS. 
Freight $30, 388: 040 $30, 1034, 305 $26 183, 508 $28, gid. 593 
revenue____._. B 183, 
Passenger revenue..---- 8.803.455 8.107.059 8,014,013 7,988,548 
Mail revenue--_-_.__--- .217,428 1 194004 1,247,132 1 "186,443 
E revenue... _. 1,483,175 1,451,202 1,411,448 1,403,997 
Oo er transport’ nrev.. 1,767,510 1,633 366 1,438,780 1,555,808 
Non-transport’n rev..- 399,780 303 ,457 255,052 253,990 
Tovel operating rev-.$44,237,388 $43,604,082 $38,549,933 $40,601,379 
sani at was way & struct. $7,664,329 $5,980,691 $4,832,012 $5,782,764 
Maint. of equipment... 9.406:237 8,252,981 7'050,822 7,591,804 
Transpo io expenses 17,458,616 15 aoe 440 14, 603; 835 14, Bae 504 
rtation 458, 777, 
‘General expenses- ----- 921,275 843,845 "793,073 773,213 
Operating ex ses_a$36,349,122 $31,682,963 $27,501,394 $29,901,985 
Net operating revenue... $7,882,266 $11,921,119 $11,048,539 $10,699,394 
Outside oper., net def_-_ 91549 10, wl 
Wah cou Sevacduccss 1,816.150 1,604;222 1,569,892 1,571,747 
Operating income... $6,062,599 $10,307,349 $9,467,810 $9,116,931 


INCOME ACCOUNT. 





1913. 1912. 1911. 
Operating income........-....--.- $6,062,599 $10,307,349 $9,467,810 
fr facilities rente............... 489,213 55,097 400,597 
eous rents, &c............ 375, 771 162 404,608 
Gross income.-...-...-----.----- $6,927,583 $11,260,608 $10,273,015 
Lease of other roads___......--.- $1,201,198 $1,353,568 $1,291,022 
Hire of equipment, balance-_--_-___--- 704,378 "523,303 587,351 
. Joint I ah dic sch asics tsi es hee 368 ,034 363 ,862 339, 141 
Bond interest_............-....-.- 2,904:903 2,729,508 2,701,318 
Sediey aperated’ conipen se ore «= 1378B 19.882 
y opera companies - .-- z 788 of 
M ea Santnemn eave 115,589 90,3 105,018 
I aa see oo ie i mince 856,62 765,64 8,430 
Preferred dividends (5%)--.-.----- 1,373,890 1,373,819 1,373,785 
Common ps tg |) te a 1,858 ,65: .858,650 1,821,200 
pS OS Eee ee 5,164 5,8 
Additions and betterments._....... = ------ j J 649,238 





Total deductions----.-..---.----.- 9,530,061 $11,197,636 $10,081 pt 
Balance, surplus or deficit def. 32° 602,478 sur.$62,972sur.$191,083 


a@ Includes in 1913 $1,800,994 expended in replacing and repairing tracks, 
en. and o— property destroyed or damaged by floods of March 1913. 
— -D. 


Lake Shore & Michigan Southern Ry. 
(Report for Fiscal Year ending Dec. 31 1913.) 
On subsequent pages is published the report at length; 
also the comparative income account for two years, &c. 
Below are given comparative statistics and income account 
for four years and balance sheets for two years: 
OPERATING STATISTICS. 





1913. 1912. 1911. 1910. 
—_— peat EN RR 1,853 1,872 1,775 1,663 
ipmen 
Locomotives __.....--- 997 961 1,001 949 
Sb cciade ae 79 713 695 672 
.. ae 58,202 55,390 50,816 51,046 
Operations— 


gers carried (No.) 10,442,950 9,648,153 9,596,853 9,486,792 
Pass. carr. 1 mile (No. )- 680,382, os 610,378, Abby 601,792, 335 596, pee. 766 
1.914¢c 1:939 1.886 1.866 cts. 


Pass. rev. per train salt $1 bi $i. L. 66 eer 2° 
Tons freight carr. (rev.) 43,094,033 41,081 ree 34,887,697 37,114,174 
Tons fgt. carr. 1 m. ile 8g oot 6874015. ont 1 5841012,416 6243,183597 
Revenue per ton 0.54 .529 cts 1933 cts. 0.523 cts. 
No rev. per train — 3. ss $3.10 
(rev.)tons per tr. mile Sa. 5 692. 634 593.6 
Oper. revenues per mile_ $31,055 $28 003 $27. 239 $29,719 


INCOME ACCOUNT. 


Note.—The items segues * in 1911 having been changed for purposes of 
comparison with 1912 figures, the comparisons of those items with 1910 
is inaccurate. The general results, however, remain unchanged. 





1913. 1912. 1911 1910. 

cit chee ndcamawn $38. 434,442 $36,371,244 $31,101,334 os. ons. 536 
ia eP: 13,025,694 '835,199 11 -350.096 130,125 
Mail, express and misc. 5,936,922 5,586,702 5,408,156 15199630 
Other than transport'n_ 544,862 490,471 501.411 00,920 

finan operating rev. _$57.941,920 $54,283,616 $48,360,997 $49,420,211 

enses— 

Maint. of way & struct. $7,593,610 $6,516,212 $6,178,623 $7,549,661 
Maint. of equipment__-_ 14th. 741 9,283,833 *8,069,393 *7,873,.217 
Traffic expenses-__---_- 1,071,648 961,762 1,026,317 1,153,165 
Transportation expenses 20,158,292 17,797,334 16,245,052 17,442,858 
General expenses_ _--.-.- 1,149,918 975,503 924,489 902,032 





Total operating exp. -$42.446, = 
P.c. of exp. to revenues. (73.25) 


$35, ath 7 ae sat »875*$34, a my 
Net rev. from rail oper__ $15,496,711 


6) 67.09) (70 
$18,748,972*$15,917,122*$14 499, 3 





Net rev.—outside oper__sur.111,002 sur.115,405 def.31,077 def.49 
‘Taxes accrued._.._...- 2,126,437 1,771,098 1,673.940 1,720,182 
Sesion income. ...$13,481,276 $17,093,279*$14,212,105*$12,729,380 
Income— 

Hire of equipment —— $667 ,O86 $551,998 $157,556 $383,818 
Joint facilities rents. - 380,247 357,851 336,427 350,447 
Miscellaneous rents---- 110,111 103.394 137,904 70,209 
Dividends on stocks._.. 6,493,714 6,904,181 7,878,680 7,755,014 
Sep. oper. cos.— profit... 1,213,371 1,272,125 Pree | ae 
Int. on funded debt____ 564,451 488,311 288,624 164,947 
Int. on unfunded securi- 

ties and accounts_._.. 1,025,334 663,001 845,556 1,005,914 
Miscellaneous income. 18,898 7,914 *82,800 *721,738 








Gross a income. ..$23,954,488 $27,442,055*$24,496 694*$23,181,467 


Deduct 


Rentals a Tenaed lines__ $2,904,413 $2,663,239 $2,531,082 $2, 268. $73 
OE.” eee (*) 542.59 
Joint facilities rents_ . —- 901,486 774,144 449,679 336, 968 
Sep. oper cos.—loss_.__ 36,514 178,694 | ee 
M llaneous rents_. 21,917 8,029 5174 8,123 
Interest on funded debt. 6,632,068 6,678,440 *6,567,806 *5,454,783 
Other interest___....__ 68, 9,1 63,963 410,223 
Dividend on guar. stock 96,030 96,030 96,030 96,030 
1910 installments equip- 

CeCe. - Seine weil. he taies 1,365,297 
Other deductions_-___.- 1,22 5,948 (*) *277 136 
Dividends (18%)-_--.--- 8,903,970 8,903,970 8,903,970 8,903,970 





Total deductions_-_-~.$20,466,148 $19,857,671*$19,227,329*$19,663,699 
Surplus for the year_... $3,488,340 $7,584,384 $5,269,365 $3,517,768 





te: profit and loss account in 1913 


various tables of interest. 


OPERATING 
1913. 
me Soumeaed atleast : 
ipmen 
Passe otives uipment___ ies 
nger equipment... 
Freight equipment_____ 26,016 
Operat 
carried____. 6,261, 
Pass. carried 1 mile“ - 449, 518, 270 
Rev. per mile. 2.07 Bs cts. 
Revenue tons moved. 21,850,235 
Rev. tons carried 1 mile. Be47708 279 
Revenue perton per mile 0.652 
Tons rev. fr't tr. m_ 57 
Oper. revenue per mile_ $20,009 


Note.—The items marked “a” 
been 


e two ane 


TREE ae ear 


Fre 


$23. Rit 936 
Mail, exprss & miscell_ 
Other than transport’n. 


3 
3,206,483 
367,831 


© were changed ! n 1911 for p 
and the comparisons of oa ong with gre f 


CONDENSED GENERAL BALANCE SHEET DECEMBER 31. 





1913. 1912. 1913. 1912, 
Assets— $ Thabdtlities— $ 
Road & np t. — 169,373 135,766,749 | Common stock. 49,466,500 49,466,500 
Securs. of prop. Guaranteed stk. 533,500 533,500 
ws Funded debt... 150,400,000 150,400,000 
_, Seas 16, ats. 020 18,963,019| Equipm’t trusts 18,684,533 19,006,167 
Misc. investm'ts 2, 99,351 | Loans&bills pay. 23, 767, "910 11,647,788 
Et RRR: 3 7aLors 6,235, "387 | Vouch. & wages 6,362, 6,059,286 
Marketable secs.103,589,075 107,118 '672 | Matured int., &c 111,722 80,197 
Loans & bills rec 20, 830,2 45 , 28678 Miscellaneous... 1,211,921 1,128,812 
Traffic, &c., bals 4,706 ,868 | Unmatured int., 
Agts. & conduc. 1,556:198 1,689,394; divs. & rents. 4,367,963 4,427,220 
Material & supp 4,805,166 3,684,883) Def. credit items 409,194 1,120,727 
Miscellaneous... 8,629,599 7,285,407 | Add’ns through 
Advances______ 7,023,950 1,862,869) income_-_-_-_.. 9,557,252 9,556,801 
Other deferred Profit and loss... 49,135, "044 41,187,168 
debit items.. 3,669,257 1,763,890 
PeLrepece ety 314,008,668 294,614,166 .-----.314,008,668 294 614, 166 





To 
see a subsequent page —vV. 98,p 


Michigan Central RR. 
(Report for Fiscal Year ending Dec. 31 1913.) 
On subsequent pages is published the report at length and 


Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets were as follows: 


STATISTICS. 

1912. 1911. 1910. 
1,817 1,817 1,803 
703 651 637 
482 487 473 
26,622 24,496 24,993 
6.000,2 5,935,586 792,247 
nas § 473, B34 388 :674.618 373:483. 351 
2:025 cts. 1.983 cts 1.983 cts. 


21,001,128 18,738,753 18,376,478 


321 612390 3044621396 3065015640 
0.664 cts. 0.642 cts. 0.629 cts. 
453 424 419 
$18,116 $16,603 $16,467 


INCOME ACCOUNT. 
interest on funded debt and rentals of 


remains, st rod unchanged. 
of comparison with 1018 
inaccura’ 





Total oper. revenue. _ $36,011,886 
Expenses— 
Maint. of way & struc_. $4,848,852 
Maint. of equipanent..... 6,014,914 
Seeman rtation expenses 15, O12; 538 
Transpo on mn Gupenses 5 
General expenses 636,309 


sare th ore 

1911. 1910. 
$21, 1s. 204 $19,538 ytd $19,282,288 
8, ,336 7,404,476 
3.012.313 2:726. $35 2,685,429 
330,900 "291.924 322,622 
$32,911,753 $30,164,490 $29,694,815 
$3,629,732 $5-649.206 $4,035,261 
4,711,843 *4,400.296 *4,124:366 
764,7 "882° 151 


33 
13,313:059 
589,388 


599 
12,049,103 12,023,589 
563,552 563 539 





$27,313,273 


P.c. expenses to revenue (75.85 
Net rev. from rail oper... $8,698,61 


$23,008 ,756*$21,345,755*$21,628,906 


(69.91 *(70.76) *(72. r¢) 
$9,902,997 $8,818,735 $8,065, 
sur.28,099  sur.8,909 def.56,315 





$9,931,096 *$8,827,644 *$8,009 





Outside oper.—net__.- def.15.419 
Total net revenue._.. $8,683,194 

Taxes accrued......... 1,392,813 
Operating income.... $7,290,381 
Other Income— 

Joint facilities rents_.... $255,584 

Miscellaneous rents_.-- 1,726 

Dividends on stocks_-. -- 746.942 

Interest on funded debt_ 46,880 


Interest on other securi- 
ties, loans & accounts 192,198 
Miscellaneous 2,727 


1,366,985 1,322,621 1,357, “30 
$8,564,111 *$7,505,023 *$6,652,574 
$207,114 $236,403 $229,290 
,0¢ ; 2,676 
618,557 347 ,242 287.241 
46,880 46,880 46,880 
186,018 535.154 440,969 
bene 12,018 86,624 











690, 3 











Gross corp. income... $8,536,438 $9,624,774 *$8, ers. rr *87, 746,254 
Rentals of leased lines__ $3,662,314 at. ray 579 *$1,605,444 yt 31 
Hire of ea = ge ss i ibd 1,376,527 647 652,736 073 bert 
Int. on ogy ~- DG ccuieed <--> elie | > Melee 1,96 5 
Joint facilities rents. -—-- 579.350 560, avs 583 552 820'889 
Miscellaneous rents__- 8,57 3,013 6,816 6,069 
Interest on funded debt_ 1,258,304 a1,239, 328 *2,911.716 *2,535,398 
Other interest_......-. 294,196 192,989 624 3 4 746,368 
Other deductions_--_--- 74,012 257,090 174 199,702 
Divs. (2), aggregat'g 6% 1,124,280 i 124, 280 1, 124. 380 1,124,280 
1910 propor. N.Y.Cent. 

Po.  snenwed shee... eee 250,000 

Total deductions.... $8,377,557 "$8. 022,721 *37,683,896 *$7,403,203 
DEPEE ¢ cnkoudesucaas $158,881 $1,602,053 $992,084 $343,051 

CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 

Assets— $ Liabdilities— $ $ 
Road & equipm’t.71,188,300 67,174,116 | Capital stock....18.738,000 18,738,000 
Can.So.Ry.stock 725,000 5,444,000| Funded debt_....33,648,000 33,652,000 
Securs. affil., &c Equipment trusts_10,939,252 9,664,174 

cos., unpledged_ 6,435,693 1,639,192) Loans & bills pay. 9,500,000 4,500,000 
Other investments 3,322,817 3,080,758| Vouchers & wages 6,086,113 5,249,178 
CE. Bea tanctbass 2'619.568 3,200,879 | Matured divid'’ds, 

Treasury stock--- 1,600 1,600 interest, &c_... 26 ,320 28,792 
Marketable securs. 15,025 15,025; Miscellaneous_... 490,256 693,941 
Loans & bills rec... ol  — =e Unmatured int’st, 

Net traf.,&c.,bals. 372,192 199,380 divs. and rents. 1,397,744 1,146,451 
Agents & conduc. 2,538,273 2,750,456 | Replacem’t reserve 56,772 891,123 
Material & suppl’s 3,342,231 2,424,011)| Other def’d credit 

Miscellaneous.... 2,342,984 1,874,973; items ..__...-- 34,005 87,773 
Accrued int., &c.- 186 ,294 363,531) Additions through 

Advances, &c_... 3,793,219 3,286,765| income... __- 3,871,762 3,871,762 
Other deferred deb. Profit and loss_...13,155,999 13,228,542 

ED aancdanse 1,055,027 297,051 

OE cancsiiave 97,944,223 91.751,737! Total ..._..__. 97,944,223 91,751,737 

Yor 


profit. gee loss statement in 1913 see a subsequent page.—V. 98, p. 


Cleveland Cincinnati Chicago & St. Louis Ry. 
(Report for Fiscal Year ending Dec. 31 1913.) 


On subsequent pages is published the report at length. 
Ratner Cpeetens, earnings, charges, &c., and the 
comparative ba 


ance sheets were as follows : 
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Ee SS 

ST. ‘ PR earnings for  Maatebonenee were for the 18 months 

pees ent pine — 1911. 1910 ay a 1913 ‘$012, 828, against $628,084 for the 18 months ending 

Miles operated. 2,014 2,012 2,012 1,982 Drhe A eee caawed ts ap be $284,744. or ro F along agricultural 

fr't carried... 26,008,556 25,816.649 23,339:590 22,929:632 

‘Tons carried 1 mile-._/4156144,223 4084231208 3625367676 aéso748: Oe or ge A big i Sypris ig igor ge BB pans Bove 

‘Rev. per ton per mile... 0.547 cts. 0.543 cts. 0.550 cts. 0.546 cts. | of com ny oe ios. “Kdnultehe, Clordale Witanasala. Weancaaas 
¥r't earns. per train mile $2.67 $2. 57 $2.45 $2, 36 — cities 0 Doug oultrie, Cordele, , Man 

onaror, ieee lo 5 a0 BE og Sit 7007 8 and WeGeuner iP Giabtn, Mite wecopiog af Counial at inguocaa 

ied -_-.- 513 Bee 7, BOS. ‘7 05 7, ih ot Se em. #30 oa as well as the cities rn Atlanta, Brunswick, W: 


Rev. 4 mile_ 
nian. Bae 133 era $118 
Oper. revenues per mile. $16,804 $16,262 $13.138 $15,348 


INCOME ACCOUNT. 
Pa nees —The items marked a, having been Ponges in . 8. 2052 & for x pempepes 
of comparison with 1913 figures, a“ those marked 
‘et for purposes of comparison in 1912, the pth og Jen iivem 
earlier years are inaccurate; the final results, however, remain roe 


1913. 1912. 1911. oy ty 


ues— 

OAS 22,713,959 32. 196. 002 19,933,296 19,922,901 
Passengers. ......-.-.- 8,171,752 78.136 7.819.255 7.812.012 
Mail, express & miscell. 2,545,403 if ahs 745 2,424,641 2,460,233 
Other than transporta'n 409,184 "321,355 254,723 227,859 


| Se operating rev.. 33,840,298 32,714,238 30,431,915 30,423,005 


ses— 
Maint. way & structures 5,165,499 3,915,421 (3,370,476 3,934,281 
Maintenance of equip’t. 8,107,557 5,872.422 ee 18 60 *5.177,765 


expenses 666 751 998,697 
“Transporta'n expenses__ 14,686,290 13,033,333 13.35 eet 12,724,100 











General expenses_-_--.-.- 731,417 677 ,902 690.1 660,777 
Total expenses__-__._ 29,599,362 24,359, a4 *22 685. 708 *23, 495, Oy 
P.c. exp. to revenue_-_-_ (87.47 (74.46) *(74.5, 5) *(77. =) 
a4 ting revenue.. 4,240,9 8,354,494 *7,746.207 *6, O37. 38 
——- -—net def. 10,646 28,482 87 | 
Taxes accrued.......... 1,287,962 1 ,190;243 1,062,512 949.548 
ting income_... 2,942,328 7,135,769 *6,637,608 *5,879,655 
9 Income— 
Joint facilities rents__-_-_ 351,189 341,589 319,640 329, 150 
—- eous Sage a 10. aes pt wd a207 ,988 = ; 
prop. (net). ’ a33, a a 
Dividede cloeae 57,665 40:967 wehes 144504 
Interest on ey debt_ 23,240 35,040 46,120 45,160 
Int. on other securities, 
loans and accounts 115,417 73,645 52,769 91,690 
Int. on sk. fd. bonds___ 24,920 Se > saan <a 
Miscellaneous income. -_ 28,660 34,490 8,449 9,707 





Gross corporate income 3,754,343 7,892,577 *7,345,340 *6,700,469 
Deductions— 


Rentals of leased lines__ 242.856  a267,093 a132,500 a120,000 
Hire of Serpeens.., - -- 1,220,037 505,122 763,307 680,210 


Int nearer: te as ee a oe * *213,876 
Other interest._....... 265,488 154,439 80,324 240,875 
Joint fanifivios rents. ~~ 605,833 482,921 526,794 533,661 
Miscellaneous rents. ___ 145,595 140,961 141,711 142,869 
Int. on funded =... 3,915,071 a*3,855,168 *%3,747,348 *3,187,575 
Propor'n loss oper. Cent. 
Stare 61,873 54,245 56,300 62,465 
eee eee OE keke Sade 53,425 43,441 
p.to sinking fund___ 24,920 ee. eee OOo ee 
Sy Re 70,216 76,217 42,015 EEN 
Pref. dividend. _-_--- (24% %)250,000 (5 ’ (5) ,000 (5)500,000 
Ge ts CUR caa |: cde’ Seeds (OO See 1,126 





Total deductions_._.._ 6,701, 6,048,225 *6,043,724 *6,666,098 
Surplus for the year___def. 2,947 etésuri. 844,352sur1,301, 616 sur.34,371 


CONDENSED GENERAL BALANCE SHEET DECEMBER 31. 


1913. 1912. 1913. 1912. 

Assets— $ $s LAabdilities— x $ 
Road & equip’t. 132,970,226 103,505,865} Common stock. 47,056,300 47,056,300 
Securs. owned... 16 "453,384 37,731,265 | Preferred stock. 10,000,000 10,000,000 
Other investm' ts : ,039,890 2,876,609) Funded debt... 83,992,336 80,275,336 
Gtk cadnee 645,583 3,537,399) Equipm’t trusts 7,950,732 7,460,387 
Securs. in treas. 52:3 30 608,100) Vouchs. & wages 6,147,226 4,698,938 
Marketable stks 31,951 114,551} Loans&bills pay 7,454,480 2,745,000 
Loans & bills rec 233,038 276,789 | Matured divs., 











Traffic,&c.,bals. 277,793 739 486 interest, &c__ 790,428 752,181 
Agts.,conduc.,éc 1,217,255 1,085,381) Miscellaneous _- 34,254 49,670 
Unmat. int., div. Unmatured int., 
as! 2. a he men 5,208| divs. & rents- 522,629 809,360 
Miscellaneous.. 2,448,407 2,334,793|Taxesaccrued.. -...-.-. 9,065 
Material & supp 3,186,439 1,876,301 | Deferred credit 
Advances _.-__. 612,323 1,573,659; items ____.-.. 885,389 1,005,142 
Sinking funds_. 645,694 616,857| Add’ns through 
Other deferred income . ..... 705,230 705,230 
debit items_- 713,528 538,892 | Sk.&inv.fds.,&c. 378,480 356 607 
Profit & lossdef. 1,389,643 _..... Profitandiogs.. ~...... 1,497,940 
MD i nanenk 165,917,484 157,421,155; Total .._..-.- 165,917,484 157,421,155 


rofit and loss statement in 1913, see a subsequent page.—V. 97, 
p. Pee 1425, 1286. 


Atlanta Birmingham & Atlantic Railroad. 
(Reports of Expert and Receiver, Dated Mar. 20 1914.) 


The General Reorganization Committee, in connection 
with the plan which is summarized on a following page, 
submit special reports by Expert H. I. Miller and Receiver 
E. T. Lamb, dated Mar. 20 1914. Mr. Miller says in brief: 


From the analysis made in October 1913 and the results shown for the 
seven months ending Jan. 31 1914, I believe it is safe to count on $600,000 
net for the year. after taxes have been deducted, for interest and capital 

ges. It is not unreasonable to expect an increase in the net earnings 
of about 10% each year, unless things most unexpected should happen. 
Satisfactory ‘conditions may make this growth even larger; unlook for 
increases in expenses or crop failure may make it less; but in any event, 
it is so clearly evident that there is an ultimate earning ca acity of the con- 
solidated properties so much in excess of the amount required for the fixed 
charges and preferred stock dividend called for by the plan now preva. 
as to warrant its acceptance by the bondholders. The property, l am con- 
vinced, is being handled in an efficient and intelligent manner. 


Receiver E. T. Lamb furnished in substance the following: 


(1) Earnings—Sizr Months Increase (+) or 








ending Dec. 31— 913. 1912. Decrease (—). 
Total operating revenues__-_-_- $1,831 ‘904 $1, roe 879 +$162,105 9.71% 
Miscellaneous income—Cr-. ~~ 37,2 20,443 +16,767 82.01% 
EN ine ie athe en ioe $1,869, he $1,690,322 +$178,872 10.58% 
Maint. of way and structures. $297 ,686 $2 264,951 +$32,735 12.36% 
Maintenance of equipment. .__- - 290,209 255, 114 +35.095 13.76% 
Traffic expenses............. 83,86 96,272 —12,382 12.86% 
Transportation expenses. _--__-_ 691,158 o”’ 623 +41,535 6.42% 
General expenses. ___......__- 66,915 446 —3,531 5.01% 
Ge hs wbccdawwnscene 86,021 gy: '100 +4,921 6.07% 
Total oper. exp. and taxes___$1,515,879 $1,417,505 +$98,374 6.94% 
Se kixsbn tend cdessaee $353,315 $272.816 +380: 498 29.51% 


(2) Statistics—Cal. Years— 1913. 1 1. Increase 1913. 
Rev. pass. handled 1 mile._ 29.858, 300 28,864 +994,130 3.44% 
Rev. tons handled 1 mile__363,063,954 313, 562, 708 +49,301,246 15.71% 


(3) Earns. for Years ening June 30—Year 1913-14 Partly Estimated. 

1909-10 1910-11. 1911-12. 1912-13. est.1913-14. 
Gross earnings. .$2,579,345 $2,810,410 $3,246,301 $3. 243,045 $3,567,000 
Net earnings... ——No comparison furnished with estimate—— 605,000 





entres, aycross, Thomas- 
ville and Birmingham, which are leading factors in the growth and progress 
of the Southeast.—V. 98, p. 688, 837. 


Hudson & Manhattan RR. 
(Report for the Fiscal Period ending Dec. 31 1913.) 

The remarks of President Wilbur C. Fisk are given at 
length on a subsequent page; also the comparative income 
account for the eleven months ending December 31 1913 and 
1912, the balance sheet of December 31 1913 and the profit 
and loss account for the 11 months ending December 31 1913. 
Below we show the gross and net earnings of the compan 
for four years and the operations of the Hudson Teeminal, 


‘SS AND NET EARNINGS FOR CALENDAR vRAnS 1911 TO 1913 
— AND YEAR ENDING MARCH 31 


ross cernt $3.748-713 $8.630.061 sot 756 $2,695,059 
Gross earnings...-.-- ; 
Net earnings.--------- Beales? °2'321;856 °1:857,632 1,004,871 


EARNINGS, ETC., ‘o HUDSON TERMINAL BUILDINGS 





——-Years ending Dec. 31————— ore are 
1913. 1912. 1911. 1O10-it. 

Gross rentals__.....--- 1,673,765 1,634,746 1,541,163 1,428,503 
Miscellaneous revenues-_ 39,389 34,301 32,490 25,332 
Total revenues_----_- $1,713,154 $1,669,047 $1,573,654 $1,453,835 

Maint. of struc. & piant. — $115,847 (863 $65,225 ‘ 
Expenses of operation. 306,050 :997 9,948 255,495 
General expenses _--.-.- 87,361 88,581 66,187 82,649 





Total expenses__-.-..-. $509,258 $472,440 $401,360 $375,129 
Wes apetution revenue... $1,203,896 $11 196,607 $1,172,294 $1,078,706 
Accum. enone noe —_. $15,130 si. Ns $16,096 $21,724 
Selthnccc.cete. past oe | ea 


ue snccen, eeeenanee $920,755 $946,370 $912,663 $861,625 


a ils & Western Railroad. 


(Report for Fiscal Year ending Dec. 31 1913.) 


1913. 1912. 1911. - 1910. 
513,983 $520,781 $436,949 $413,474 

RSE ae 175,494 173,268 165,331 160 

Mail, express and miscell 68,260 67,454 58,204 85,710 















































Total earnings.- ~~. _-.- $757,737 $751 398 $960 483 Sr 1 
Maintenance of way, &c. $148,341 125,379 148,829 114, 
Maintenance of equip’t_ 101,303 88,905 72,768 89,7: 
Traffic expenses_------ 5,124 5,369 5,221 +547 
Transportation expenses 225,981 230,493 203,921 202,647 
General expenses. -.--- 26,604 28,460 22,541 28,615 
Total o expenses. 507 ,353 78,605 53,280 1,115 
Net earnings. Le si ong 0s ow om Ooh sea 282,897 $57 '304 218,446 
Miscellaneous earnings- 34,507 39,260 Saeee tienes 
I a is ik cirip vb dace abil ao $284,891 $322,157 $241,186 $218,446 
Taxes, rents, &c___.--.- $54, $47,923 $43, $26,876 
RN cies. > eee ee eee 14,471 
Add’ns & betterments_ 27,000 BOGO : . wwssee oO Rees 
Re $203,882 $248,234 $197,820 $177,099 
Paid on ‘deb: i Sok | Oe $30,000 0, $30,000 ,000 
Paid on stock, 5% an 125,000 125,000 125,000 25,000 
Paid on deb. “B’ oi en (% %)43,750 (14%)87,500 (344)35,000 (34)35,000 
$198,750 $242,500 $190,000 ‘$190,000 
POOR ciccnaccinraks $5,132 $5,734 sur.$7,820 def.$12,901 
GFNERAL BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabdtlittes— $s 
Construc. & equip. 9,892,087 9,892,087 Capital stock..... 2,500,000 2,500,000 
Add’ns & better’ts 209,017 120,035; ‘*‘A’’ debentures_-. F 600,000 
Materials & suppl’s 30,674 27,086 “Be debentures... 7,000,000 7,000,000 
Coal account. --.. 6,000 1,105} Pay-rolls _......- 22,922 22,722 
Bills receivable... _...-- 54,694 | Accounts payable_ 23,456 66,383 
CHucdwketinesa 34,500 43,318|Replacementfunds 163,401 138,075 
Treasurer. ._..... 339,839 419,404 | Due to railways_. 13,027 8,526 
General Auditor__ 9,891 11,124 | Sundry accounts-- 1,034 827 
Due from agents__ 11,183 8,787 | Divs. due Feb__.. 198,750 242,500 
Due from RR. cos. 30,838 33,632 | Add. thro. income 53,000 26,000 
Stocks and bonds. 142,578 97,578 | Profit and loss... a156,757 142,320 
Old rail account_. 16,898 15,352 
Miscellaneous - . _ 8,841 23,152 
bativaaud 10,732,347 10,747,354 





Total ._.......10,732,347 10,747,354; Total ......... 10,732,347 10,747,354 
a pe adding $9,305 for aiiedienenas t is ‘1913 -—V.. 98, p. 999. 


Phelps, Dodge & Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. James Douglas, N. Y., Mar. 2, wrote in substance: 


The quantity of copper made by our cansiiintns compontes was 155,665,- 
712 lbs. Including co TP S3r 3 received from outside _—— 201,489,796 Ibs. 
were sold Gackudias 1 37,364 Ibs. to forei Satie). at an average price 
of 15.37 cts. per Ib f.o.b. New York. This price was slightly 
less than y 1912 anc ab. a more than the average of 14.56 cts. per Ib. 
received during the 10 years 1904 to 1913. 

Four dividends of 24% each, extra dividends of 2% each in June and 
rye and an extra dividena of 244% in December, in all ting 


16% %, were paid during 1913,  smnouans & in all to $7,425,000. er 
profi its of ithe « have cotrespes the increased seodaeiinn. 
Outlook.—The demands of labor promise to be more exacting and taxes 


more onerous. Our State taxes paid have risen from $431,560) in 1 188? to 
$605 432 in 1913. ee Federal taxes, amounting to $178,872 84, based on 
1913 business, have been levied. The cost of concentrating ai smelting can 
probably be lowered, but with greater depth and the general decline in the 
grade of ore, the cost of mining will tend upwards rather than downwards; 
and the inevitable exhaustion of the Fromm goon s mines a be anticipated 
and Gy Provided for by acquiring additional m ining Lag age 
h this in view, the mines of the Burro Mountain and the Chemung 

Oummaen in New Mexico have been bought, and additions have been made 
to the p property of the Detroit Copper Co., whose visible reserves have dis- 
tinctly fallen off. This, fortunately, has not been the case in the Co ow 

ueen and the Moctezuma Copper Co.'s mines, —e the in 

tivity has resulted in largely increased tonnage of ore sight. 

Accident.—A serious calamity, involving ng great loss xt life (258) occurred 
in No. 2 mine of our Stag Canyon group e company was exonerated. 

Extracts from Report of General ‘Semen Walter Douglas. 
Operations — Uninterrupted ——— during the ous year enabled your 


companies to produce more co San 3 in ay previo and at a 
favorable figure, oenettans Stn demands of the Sts State and the 


political unrest in Mexico. The ate Canyon Fuel Co. mined 1 ene 
tons of coal, of which 588,463 tons were consumed in the manufact 
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293,090 tons of coke. Political complications in eee. which have 
80 greatly embarrassed the operations of most mining co 
republic sare Ge zaeke, Rave interfered but on at A ~ the 


Sopper Co Copper'Co 
Burro Mountain Copper Co.— active underground work k has been con- 
ted the Niagara tunnel from Tyrone to an objective 
int underneath the ore bodies of the Sam ~y mine. The tunnel, — 


to brag aoe e use of standard-gauge 
ue portal and eg rene will i shortly 
be completed wi e fousih and f iteh ‘levels of the Sampson ore body 
omanz work will serve the double purpose of a drainage tunnel and provide A 
tlet for the ores of the upper levels of the Burro Mountain gro a" The 
itself penetrated a area of naavaly mineralized which 
a promise of roductive ore bodies. The coming year w i be occupied 
the erection o © SEE Bore Ene, CORNERS © two 1,000 h. p. units 
of Diesel engines d the construction of a concentrator. 
additions to the area of your mining property Bave been ac 
through purchase and location, comprising over 2,600 acres 


Data from General Manager of Detroit Copper Mining Co. 
1913. 1912. 1911. 1910. 1909. 


to bul- 

lion (tons tor 537 324 520,272 517,087 494,286 472,250 
lion ee) iil leah 22,255,130 24,802,789 22,704,398 23,056,292 24,591,021 

Yield in ed cop- 

. ton ore (Ibs.).. 41.42 47.67 45.9 46.64 52.10 

av grade of all ooo meee ie the avons 1913 was 2.9% copper and 
S78 co th 3.25% co pe f for 1 ur concentrating ore ave 
cop 








2.78 per a com ith 3 68% je 1912. The d e in the yield 
of copper per ton follows Foy Ke tend ency downward of the contents 
of our ore as the richer bodies an are 

. oe OF COMPANY'S MINES (IN POUNDS). 

Year— ‘op.QueenMine. Moct.Mine. DetroitMine. Total. 
Sie dincccenes Par. 181, 725°" 37 ,063 ,347 22,255,130 156,500,202 
Boab esncene 88:280.908 34,193,974 36 one 18 147,277,671 
Bis cbc ncsnee 74,489,728 26,707,955 2,704,398 123,902,081 
TES, 76,428,908 23:740,267 33 1056 ,292 123,213,847 

PRODUCTION OF REDUCTION WORKS IN 1913. 

ieee on Amounts e———— 
Gold,Oz. Silver ,Oz. Pinson. Ibs 
een ores & precipitates OOD $97 14,855 608,662 82,355,137 
See: eae cree mrp te slag,&c. 97,165 sianaiae 200 3,039,691 

tk, Queen lease ores- - - - - - 21,287 358 17,642 3,250,4 
qras ke concenteates 140,134 1,343 526,570 36,598,132 
other ores...........-.-. 82:874 14,585 717,088 8,167,132 
ME SUEEGuiccoccacccuda 1,034,357 31,141 1,870,162 133,410,582 
. 4 | RSCTA 962,914 27,687 1,689,152 123,876,100 


METAL STOCKS (ORES & CONCENTRATES) ON HAND JAN. 1 1914. 








Tons. Gold,oz. Silver, oz. Coppers me. 

Ore and slimes, 1914.....-. 105,147 4,357 234,259 830,570 
CO. OR. Welecncaas 100,716 3/875 232,211 11,999,650 

at ee ~ a =% 
913. 1911. 1910. 
Divs. from “Py cos... $9. tia: 000 $10. S08, 458 $6,994,000 $8,787,815 
Commissions & miscell. 471,495 "406,077 289,508 312,095 
SR sith cash tiees ubins ditties ance 9.581 498 $10. hh. 585 7,283,508 $9,099,910 
Minera. ae rn hate BORE 
rate__.._.. 

Expenses, taxes, &c-- -_- 173: bs ie % 149, 2$0-531 | com 
Res. agst.stocksowned. 1,500 1,500,000 -_..-..- 
Balance, surplus---_-- Saie sie $2 mak ias $234,302 $3,447,514 


EARNINGS OF CONTROLLED COS. FOR YEAR ENDING DEC. 31. 
Copper Queen Consolidated Mining Co. 











1913. 1912. 1911. 1910. 
Net income.........-- $6,916,900 $6,977,378 $4,155,011 +4. 623,856 
Dividends paid.-.....- 5,700,000 65,707,351 5,200,000 6,300,000 
Balance ........-.-- 8.$1,216,900 8.$1,.270,027 D.$1044,989 D.$1676,144 

Detroit Copper Mining Co. 
1913. 1912 1911. 1910 

St ON. on ndeanan $1,112,870 $i, 406, 171 $930,496 $} ,079, ‘547 
Dividends paid-_.....--. "780, 000 1/464, 610 800,000 1, ‘000 
DC bdccedcatace 8.$332,870 1D.$58,439 8.$130,496 D.$760,453 

Moctezuma Co pper Co. e11 1016 
Net income.__......-- $2,402,447 $2,735,061 $1, 206, 182 $480,691 
Dividends paid......--. 1,950,000 2,118,570 54,000 458,000 
Balance, surplus. -._.- $452,447 $616,491 $452,182 $12,691 


Stag Canyon Fuel Co.'s net income for the year ending Dec. 31 1913 
amounted to $362,564 Copaines ¢* $4. 1 in 1913); deducting dividends paid, 
51S, ,000, leaves a ae 564. The deficit of the Burro Mtn. 

pper Co. was $199,235 in (O18, pon 105in 1912. Phelps, Dodge 
Sacantile Co.’s net income in'1913 was $649,518 (against $575,695 
1912); dividends paid, $500,000, against $300 ,000. 


PHELPS, DODGE & CO. BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912, 
Assets— $ $ Ltabtltttes— $ $ 

ES 5,179,193 3,500,779 | Cap. stk. issued__45,000,000 45,000,000 
Acc’ts receivable. 2,870,906 2,632,771| Due sub. cos. &c_ 5,316,311 5,257,683 
Def’d deb. items. 110,256 -_.._-_- Res. against stocks 

Misc. mining prop. 252,226 237,694| owned 
Stocks owned. ...48,550,000 53, 050, ‘000 Surplus 


EE nnwenamaie 56,962,581 59,421,244 i cenass bed 56,962,581 59,421,244 

Stocks owned in 1913, $48.550,000, include Copper Queen Consol. Mining Co., 
$24,500,000; Moctezuma Copper Co., "$7, 500,000; Detroit Copper Mining Co., $5,- 
000,000; Stag Canyon Fuel Co., $6. 600, 000; Burro Mtn. Copper Co., $3, 550, ,000, 
and Phelps Dodge Mercantile Go. «» $2, 000, 000. 


BALANCE SHEETS OF SUBSIDIARY COMPANIES DEC. 31. 


—Cop. Queen Con. M.Co.— Det. Cop. M. Co.— -Moctez. Copp. Co.- 
1913. 1912. 1913. 1912. 1913. 1912, 
$ $ 











mining 
Sa 14,319,323 14,213,756 3,104,168 3, ry 487 3,886,176 3,871,962 
Plants& real estate 3,144,522 2,739, 341 "786, ‘567 066 2 "093 416 1 056, 215 
Securities owned... 2 480,250 2,405,247 404,290 368, 751 5,000 


Loans & mtges... 306,510 316,787 aa US 1,500 
Bills & accts.rec.. 132,858 — 313,967 88,009 153,946 1,273,630 1,557,448 
cl eS ene 3,517,407 2,909,455 1,015,383 1,029,931 459,945 77.458 


Ores, buil. & supp. 5,234,773 4,918,265 (776,442 '639,167 470,448 413,504 
Misc. def’d items. 102,540 83,094 82,428 2/112 8,493 10,733 


BOE cgeccccce 29,238,183 27,899,912 6,280,537 5,857,710 8,197,108 7,888,820 
TAabiltttes— 


Capital stock... 2,000,000 2,000,000 1,000,000 1,000,000 2,600,000 2,600,000 
Accounts & drafts 





ST 2,486,242 2,365,115 216,784 207,962 121,976 191,387 
Pay-rolls and un- 
Z((0@e. nesses oninedee 43,135 42,154 17,867 85,329 


Plant renewal... 2,379,937 2,261,447 486,915 445, (337 1 ,004,880 769,498 
Mine renewal.... 4,747,541 4,223, 4h 1,507,440 1,399,118 1,431,343 1 ~_ 688 





Misc. def'd items. 524 281 eS eae 7,287 
GED babeccocn 17,623,939 17,049,997 2,946,109 2,763,139 3,021,042 2,968 631 
I anngnceen 29,238,183 27,899,912 6,280,537 5,857,710 8,197,108 7,888,820 


Stag Canyon Fuel Co. bal. sheet shows outstanding Dec. 31 1913 $3,000,000 cap. 
stock and accts. and drafts pay. and pay-rolls, $507,838. Assets incl. mines and 
mining claims, $3,479,032; plant investment, $740, 313; stable epee, $33,883; 
miscellaneous investments, $200,132; securities owned, $2,241,131; inventories, 
$240,195; accounts receivable, $327, 401, and cash, $26, 827.—V. 98, p. 1003, 767. 





— 


McCall Corporation, New York 
(First Annual Report—Year ending Dec. 31 1913.) 


Pres. Edward A. Simmons, N. Y., Mar. 20, wrote in subst.: 

Results.—For purposes of clearness this is made a joint ort: of the 
McCall Co. of Ne Y. raviuich has office and factory at 286-246 Wet 87th St., 
ees as and the McCall © tion, which was in ted in 


eb. 6 1914 and owns all of the stock of the M oT se ode. 
Bi ey aathesan te the McCall Corporation ited to 
e n e amoun 
$545,287, which sum was applied as follows: Sundry deductions ,559; 
payments by wiich $5, f08 on the Ist and 2d stocks; fund 
payments by which 000 Ist pref. stock and $2 300° ref. wees 
stock papabt J 750. i914 oa eee poe ‘ooalcen 
ie “4 ea a ance of 
S01 Keon the $2050 000 ot cone on stock), out of which Pech dividen on the 
common stock ms | gy ~_ < or 3%, were distributed carte the 
year, and $128, remained ed forward as undivided surplus 
Improvements .—Consi 


sevaube pte cng by expended out 4 the corn 1e earnings 

of the year on improving the magazine, both typographical 
torial on i the circulation; on ae a 
Call a Iteratare and on putting out a new form of pattern contract 
that will rhe andl Sur give eee nag ridge sone gore to the large number 
and should serve to increase the 
and mail 7 288. 578 cople i cern bain eoute a. eg} 

cop! es oe e,”” 

printed and mailed 15, an increase of 2,082,330 copies. 


Digest of Letter from Pres. E. A. Simmons, Dec. 12 1918. 
Addressed to te, Weld & Co., who placed the “re, stock at 95 & ay) 
ane in Delaware Feb. 6 1913 and owns 
entire capital stock of The McCall Co., incorporated in N. Y. State in om sos" 
Business was founded > le by James McCall to + pemire mon pnnie ane oe sell 
poner a pom. t September 1891 McCall’s Magazin 
ow have Gs cuuplovees. e patterns are sold at ae Drices Sue to nat 
cents each) under contract by about 12,000 merchants 
Canada and cover wearing apparel se women and 
work and embroidery designs. eis a 
published monthly ih devoted oaede bem lieerature of Phelp 
to women and to instruction in househ 


— Sa a's magazine, 

Loe g ualit ead low ouse "Ge cts. for ‘copies, 
or 50 cts. year) R . a = bone fide ee bBo 1,- 
200 ) subscribers in U. and Canada. Company also publishes 
McOall's Book of Fashions, Meal’ s Monthly Fashion Sheet Dealer's 


Cai all tterns. 
Ca: lization $100) "ayer ‘oon Corporation has 
ou after deducting amounts — iS by 7 


5 see balance sheet below, and compare text above 
cumulative convertible 198 ref. (p. agty ) stock $1 50 300,000: 7% cumulative 
2nd pref. stock, $1,000. ; common stock, $4,250,000. Transfer 
Columbia-Knick Co., N. Y., Registrar Brockiya Truss Oo. 
Annual ual sinking fund for 1st pret. stock 5% (of the largest amount of the 
issue ever outstan , the Ist being callable as a whole, or in 
at not over 115 and divs. fund for 2nd pref. stock 234%. 
able at not over 110 and div. otice will be mail ge te arey 
holder of first . two weeks before July 20 and Jan. 20, in year, 
invi sealed iers of shares. 
The . stock until Jan. 1 1928 may, at the option of the holder, 
be conv into common stock. par for par. When first pref. stock is 
ole or in part 


ti 


i 


© mortgage can can be created and auth amount of first . stock 
counal telat without consent of 75% of holders of first . stock. 
Plant iO-etory and ae ee running to Jan. 1 1939, a modern fire- 


! 
aren, th Be.. ity. with 120, 000 sq. ft. of floor space , b printing plant 
of rot A. uding e, tern and jo Ce 
with 2 yt thaler linot machine, 4 ob promes. oi 8 Pe bed 
presses, 2 Hoe and 7 Cott 1 Webb Chicago, 
n Prancieco, Boston and Atlanta. eel pattern ane fe Toronto. 


ic” oma Magazines and Patterns, Cal. Years Report anes Accountants.) 


1912. 
6653.2 252 S751 Se8 838 $779, 766 $597. 331 22,294 
use of the in circulation, the company was enabled in 1913 

PB aay hd yg ee mag ee oy ee 
effective Jan. 1914 issue. Regular rate equivalent to $84 per column inch 
for back cover $3,800 per insertion. 

Ma t.—Edward A. Simmons, President of the McC bye 
tion, is President of the Simmons-Boardman Publishin pm pe Co. ~ Publiahers 
of the “Railway Age Gazette’’, ‘‘The Signal Engineer’’ 
publications. James H. Ottley former President of The pce Oo 
remains as a large stockholder in the new McCall Corporation, owning 
the entire issue of 2nd pref. stock and a substantial amount of the com. stock. 


SUMMARY OF car me FOR on Finger ad wg 31 1913. 


Gross sales of the McCall , $2,408,658; o 
= , &c., $1, sis. 873; ty “$594, 785; ‘innarens received, $7. 138; 
eee tetas ree a ce ee $601,923 
Reserves “doubtful accounts, $31,636; 1913 taxes, $25,000)_.-- 56,636 
Net profit 1913 transferred to McCall Corporation.__..... . $545,287 
Deduct Expenses, ae &c., of McCall Corporation— 
General $11,059; reserves (1913 taxes, $5,000; gen- 
$1 $12,500); ale “tie. 559; less $8 difference between par 
—_, urchase price o ed, $4,448; net._.__- $24,111 
Dividends, 7%, on pref. a tock (ist st pret “si08 580. 24, 364, 167). 167,697 
Sinking fund reserves (1st P | y SRR aRA 97,917 
Dividends aggregating 3% on common ote 5 bese iGaanewadae 127,500 
Balance, surplus for year 1913, as per balance sheet .....__ $128,063 


CONSOLIDATED BALANCE SHEET Of sameeren CORP. AND THE 
McCALL CO. DEC. 311 


Assets (37; 50, 811)— Sagmeie (67 580. 811)— 
Plant ($344,913; depre- First pref. stock__......- $1,458,000 
ciation, $26,487). ..__. $818. 426 | Second pref. stock. ...... 977,200 
Investments in other cos. 2,500 | Common stock. _......-. 4,250,000 
RE etiaedekienéonse > dh cgi SR a 
Accts. receiv., after res’'ve 369,679] Accounts payable_-__-_-__- 64,131 
eee & suppl’ 8, cost. 217,545] Reserves, conting’s, &c_. 260,500 
a gg oe pode accruals__ 12,339 Do Ist pref. sk. fund. 75,000 
nd bank balance__ 65} Do 2d pref. sk. fund__ 22,917 
Gubsorincion list, advertis- WENGE o0250k cunehiewen 128,063 
ing contracts, trade- 
marks and good-will___ 6,372,470 





Directors .— pt A. Simmons (Pres.), W. Wallace Neweom> (ee. De 
Howard Ba V.-Pres. Col.-Knick. Trust Co.; Henry rae Ray 
Morris of ite, Weld & Co., 4 powers F. Whitne y of it. N. Whitney 
& Sons, all of N. » * George F er, Minneapolis; Daniel w. Streeter, 
Buffalo, and William J. Matoney, iimington, Dela. The Treasurer is 
A. John Rotheroe.—V. 98, p. 


United States Light & Heating Co., Niagara Falls. 
(Reports of Committees Dated March 1914.) 


Chairman C. A. Starbuck, under date of March 25 1914, 
submits, with his approval, "the report of the stockholders’ 
om. and adds: 
rs at the only emphasizes conditions that were disclosed to the stock- 
holders at their last annual meeting. The serious difficulties > of the com- 

from the fact that it was undertaking to do too | a volume 
of p+ Be tom with too small a working capital. Similar co nditions have 
arisen during the formative period of many other corporations ¢ that have 


Itimately established their success, and thus amply rewarded tient 
“stockholders and the projectors of the enterprises. _— 
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Digest of Report of Stockholders’ Committee, Dated March 4 1914. 
We find that at the present time the com has (a) Real estate, f: 

and machinery that have cost $1,412 ‘000, giant new, 1 

apie and: worth more rather than less what they had cost; and (by. as 

More 3 2, bills and accounts receivable, $402, * 007% concerning the value 


 &-. ba tt ere can pet little or no doubt; ( terial on hand in Magee don of 
al physical asscte © (d) cash on hand Ome $21,000. In other words 

ua assets exclusive of patents, licenses and ts, es $2,770, ;000. 
a e ses, man’ ng rights 

oh Peat we believe -y ~* they could be sold for cash for 


and - Mad 
$1,000,000, though undoubtedly worth much more than this to the company 
asa concern. The total assets, therefore, we rene for this purpose 
at $3.77 ,000, against $610,000 notes matur July 1 1914; vouchered 
ts payable, $159,000, and accounts payable for materia 805 he 

But not os of about $150,000, or a total of po ty Le 

are the balance of the 1-year notes issued J i 1912 
covering th e oe of a additions to plant. a renewed July 1913 hey will 

July 1914 and must be provided for. 


Growth $s Business—Results for Years ending June 30 1910 to 1913 

Grom Deine... Wsibo. sHtin slaeidio alS' Ho 
O88... oe enw ne 5 S * 

Net earnings.....-....--.  ------ 406,227 355,895 352,657 

ranging from $180,000 


Even at the present time the com: s business is $1 
to $225,000 month, and this vax Ao of business is being carried on 


7 ithout any ‘working capital, the cash balance being only about 
21,000. ouen n the gross business for the year ending June 30 1913 
‘was nearl $1.60 greater than that for the year 1911-12, the net earn 
at $352.65 were pad ins less, largely due to the fact that it was ce 
impossible to handle this increase of business without any working ca 
We are satisfied t if the company had had wor capital with wh “¥ to 
handle this sdditional business, the net oy for year ending June 30 


1913 would have been very close to sa 
our committee has aeelre ended the immediate auihodae- 
tion of an igsue of 1°500,000. Ist M.6% % bonds, $100,000 to mature three 
$100,000 thereof annually thereafter until the last or 
5th’ year, —, ‘then rd the remaining bonds shall become due. The bonds 


business. 2 compen now has on its books unfilled orders to the 
amount of 200. 000, the filling of which at a profit is absolutely dependent 
capital with which to to pay the material economically and to 

efficiently and econo: 


to 

Feivonly ed with working capita Sa ener) count ya) Se comme. 
is onl ps pery J. Allan Smith to say that he is in no wise responsible 

the financial condition of A ie company. His authority has been limited 

ae to manufacturing and selling e have a number of things in 

connection with the past sanmageunent to criticize; some of these have al- 

ready been corrected and others are now being corrected. Voquestoes rye 

economies are possible. It is estima that we shall save $135, 

by pescony ay ee he our headquarters from New York to Niagara Falls, where the 

ot tag a economies, amountin however, to # considerable 

sum in the te, will be ble if the company makes its future 

cure by remo the menace © oO } present commenting debt and secures 

of at —— $500,000 of working capital. A number of the note- 

ve agreed to accept the proposed bonds, and we feel sure that a 

large maior ty of the outstanding notes will be exchanged for these bonds, 

that it will be a comparatively easy matter to negotiate the sale of a 

sufficient amount of the remaining bonds to furnish additional working 


ttee: n A. Sleicher (representing large stock interests), Chair- 
man; Frederic R. Humpage (a f: and mechanical manager) and Guy 
M. W (corporation and reo tion expert), Secretary.] 


Report of Proxy Committee, New York, March 9 1914. 

We understand that the present annual gross ayant reccts of your 
well-equipped mechanical organization may. be estimated as 4 ting 
equipments at a trifle under $1,000,000 of these products: as to 

.500,000, and as to batteries and on t renewal orders some 
several hundred thousand gol or, we should say, a ae = capacity 
sales of around $4, . We would add, yy then t the 
2 is there, and at small ex additions can be made to increase your 
Gectrie etarter output to Rt 000 > for that one item. and for 
ent orders will not be when ~ ies Se a og 
understand that as to your fore 
tentative pla plans ar are bs te rays of consummation for the exploitation mt th - na 
—_ ow = and Ce orige equipments. We Lg ay 
Soreign come companies w ormed, paying your company some cash for 
rights, loge sepesber with a stock interest, arhieh 1 mr become profitable. 
is true that it is pro ho pines yess 000 of bonds ahead 
of this AF, it should be noted this calls for on ‘es onasaliy 
p 3 the first two years. We are now pa haat 000 on the $610,000 o 
borrowed money, or a net pro-forma charges of $54,000. A foot 
this is the statement in the 135,600 report of | estimated reduction -_ 
administration expenses of a i Be mm ur offices to Niaga 
Falls, without counting the pe Boe dh efficiency 
and saving in “lost motion” Orie « should tol gh rai ‘oom Your present 
equities, as shown above, are placed a th elimination of your 
outstanding notes of $610, by the oy ray $1, 500. 0000 of bonds, your 
equities will show a figure comfortably above $2,500,000, or an asset 
valpation of around ood for your pref stock. 

Under the arran shortly develop there is disclosed a situation which in 

our judgment — evelop consideration of a ge payments 
e accumula dividends on your pref. return to 
lar aividends ch thereafter 
e believe your compan can do $3,000,000 of business this year, 
$4-600.000 the next year, $5,500,000 the follo year, and develop 
ly, in the judgment of one of the members of the investigating com- 
mittee a i business of $10,000,000. The lighting of cars by your 
electrical devices is much in its infancy here; practically unknown in Europe. 
Orders are now in negotiation for the adoption of your system ad e 
important railroads here. The all-steel coach production is certainly 
development peculiarly av the adoption of your devices. As to the 
tomobile starter, you have the n the opinion of many, and the field 
that Govgogesest appears open to harge exploitation of a permanent 
Thus, if you care to figure your company can show 20% net 
available on its 2 intangi geese payments on the common stock appear 
ng an in 

The entire situation, as we Nee t, is one where only the lack of working 
funds stands in the way of substantial results. The errors of the past can 
be corrected and the = swept clean for a profit-producing proposition. 


[Proxy Fn may tg Baxter xville; Albert N. Parlin, 
Boston; es R. ‘Dal iglelsh {of Slattery & Co. d Herbert V. Falk, 
New Work Clty Lev. oe p cates 


The American Gas Company, Philadelphia 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Morris W. Stroud, Phila., Feb. 17, wrote in subst.: 


Resulis.—The earnings of the company and its affiliated companies has 
ghown a very satisfactory increase over 1912. The net profits a apenas 
to dividends, based upon the amount of capital stock upon eg ividends 
were paid during the year, and after setting aside ts to the deprecia- 
tion accounts in the affiliated companies, were over 11%, being an increase 
of over 1% over the percentage earned for 1912. 

In addition to this, we also received an extra dividend of $65, O16 from 

e Western United Gas & Electric Co. (compare V. 97, p. 888; V. 94, p. 
1181). which is not shown in a ny way in the earnings of the company for 
This, however, is added to the net surplus and from the result 
a ‘O16 was credited to the depreciation reserve on the American Gas 
enpeny *s books and $103,914 placed to the surplus account. 
mprovements.—There was plesed upon the various properties improve- 
ae to the value of $1.833,111. In these items are included the new 
= | eee plants at Chester, Pa., and Rockford, one referred to in the last 
ual report, which will be finished bel a he ‘coming. year; also the 
sera F as of the water power at Hubbell's Falls on the Winooski River, 
about 6 miles above Burlington, Vt. This also will be — this year, 
Winooski Valley Power Co. on a subsequent page.— 





EE 
acquired the geet plant at Edwards- 


cquisitions.—D the year we 
ville, ail. and merged the same with the St. Clair 


Co. 95, p. 548. 
W's e also the Phoenix Gas & Electric Co. with it the 
ownteian of the electric and gas plants and street railway in Phoenixville, 
Royersford and Spring City ,and at the same time we acquired the electric 
plant at West Chester Li With the exception of the street Pps AR yey 


unty Gas & Electric 


tter com and other com ies covering the ag ed 
and connect with the Philadel phia la Suburban Gas & Kloctric 
e company in 
m During December we also Ceaantiaoeed the p AIMED at Kewanee, 2 


and the having purchased during the year the el 

light plant at Sheffield, 1 lll, [See Consolidated Lt. & Power Go. of Kewanee 
er page.—Ed. 

On stock. —— of Dec. 1 1913 the ca feel aeorts was reece! $801,700, 700, 

making the amount outstanding as o' t pGt4 $5, 358, 200. 

omy gh this ad additional issue were ns fa. to pay for part of the inscoreninnts 

eats boom Beedl the yest. the balance of those ex tures 
Cae eee ded or A Bes of bonds of the affiliated ar. 
New Porrice.. —In 


ding th arch your our mn a tm aed Locust Sts, Puladetphia 
buil at the southwest ore eventh an P 
Outlook — eae outlook in all of the various districts covered by your 
companies is satisfactory. 
Cc ox gene J vee one omens See is Inter 

Entire ca Comat Me.) Gas Lt. Co. 60. WV. 73 
1161); Burliustan wep ) Gas Mie LE LF - O78); Bur a (Vt.) 
& Power Co. as Power (see above) 
People’s El M Lt. ‘a cna x a 4 Fal on, Vt.; Canton (O.) Gas 
Lt. & oor Co.; Consist Gas & cower . of Kewanee re “! ie 

e— Kingston as c Co - 7 

peat Luzerne County Gas & Electric Co., Plymouth, ‘Se aed as 





Vv. 565); Petersburg (Va. oe Co. (V Ps 35 
Patio ortte & Blectrie Co. (\ wv a7 B28: Yi Acs ra 
Portage 7as oO , 
& Coke a. ( 7 . 1206), Rockford, t.; er Clair ef os oy 


Co., East St. io P- Til. Belleville, Til., and Edwardsville, Tl. (V. 95, 

548). Waukesha Win.) ) Gee & Electric Co.; Citizens Gas & Electric Co. 
t+) a owa. 

Part of capital stock owned—Peru (Ind.) Gas Co. (V. 89, p. 1355); 














Wee Un ited Gas & Elec. Co., Aurora, Ill.; Coal Products od. Joliet 
‘ 44 o7. Bae p. 368); a Commercial & Mining i , Aurora, IIl.; Steu teuben- 
ast Liverpoo! 0.; an o River Pasmenger Me 
Seonkenvile, ©. (As ees cos. last named see p. 48 of “El Re ec) 
INCOME ACCOUNT YEARS ENDING DEC. 31. 
ross earnings of affiliated $3 910,976 $3,037,877 $2. 338 bee 
G earn’ C0S.....-- < . - é 
Operating expenses. ............--- 1,789,407 1,536,175 241,493 
ES Sk Va acdacemonioas $1,621,569 $1,501,702 er 
PE iinedicccncncénedseas . 901,071 834,640 682,337 
in os ea canhannnes $720,497 $667 ,062 $434,452 
GRR I cnccapsccowcaceuses 248,286 199.609 161,008 
ON Rs oon cnet damoiccen 968 .783 671 595,460 
Int. on Am. Gas Co. bonds---.--..-- 373 2,093 139.969 101,399 
Int. on loans pan. &c., Am. Gas Co. 173: 175 151,813 133.392 
UN TN i ns 311.596 307,737 210,510 
Extra div. we en sais ialeh hed Cr.65. ‘016 aiwGae ° eld 
Depreciation affiliated aaa” 149,005 124,252 94,377 
Total deductions_...........-..- $209 358 723,771 $539,678 
Balance, surplus...-.....-..-..--- 258 ,930 142,900 $55,782 
BALANCE SHEET DECEMBER 31. 
1913. 1912. ; 1913. 1912. 
Assets— fais Ltabtii Bg £ 
oe, in cos.own'd 6,020,856 6,050,904 | Capital stock...... 5,352,200 4,424,000 
Insurance fund. -.--. 79,900 49 ,532| Bonds, 6%-....-.-.-. 1,500,000 1,500,000 
Prepaid int. on loans 7,501 §,335| Bonds, 5%-.-_---.-.- 1,039 1,076, 


Sundry merchandise 

Accounts receivable. 501,765 499,287 Accounts & bills pay. 677,434 485,000 
Sundry investments. 32,018 324,298|Com.on bond sales. -_-..... 170,164 
Bond investments..3,033,755 1,509,950/ Insur., &c.. reserve. 79,900 60,111 
CGkcacud>-scocdn’ 183,583 100,768| Accrued accounts.. 62,355 26,983 
Depreciation reserve 339,353 235,116 
Surplus 646,809 564,297 











TOE saccncessed 9,861,460 8,541,671) Total ......--..- 9,861,460 8,541,671 


* The over and above the bonds issued) in the Poy and electric 
light Diants, A u soe | Bhs oye cost and cash advanced for betterments, 
represented by capi the various cos. owned.—V.98, p. 841, 525. 


Loose-Wiles Biscuit Company, New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. J. L. Loose Feb. 21 wrote in substance: 

Notwithstanding that our business was somewhat influenced by a senti- 
mental feeling of a uncertainty regarding national Ping io yoat a 
&c., the pe ow y has shown a health pen fly during th 
physical condition of our bakeries has ul maintained, an in saattion 
minor improvements and betterments have been 

The new bakery under aoe oeataee in Greater New " now W Bro 
tically completed and is bei ipped with the = modern mach 
some of which has been built in ‘oa ee a cde om ye and is protected 
patents. Large sums of money have for these improve- 
ments and no efforts have creted ee male tein aoe Galan Ue aoe 
modern and scientific biscuit works Wn the world. All of our Sunshine 
bakeries are well located geographica 

(The chartered accountants add: “‘Duving the year only outlays incidental 
to the new factory at New York and expenditures on actual additions and 
extensions to existing factories and ry ee gin have been added to property 
account, and we have satisfied ourselves that, having regard to the amounts 
expended during the year = maintenance of the plant assets, adequate 
wre has been made for depreciation and accruing renewals. The 

of deferred charges to future operations seqresenss expenditures which, 

in the o — — are reasonably and properly 
against future pro’ 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1913. 


we fits from o tions of sub. cos. after deducting all oper- 
ng and general ox —— of oe business, includ | sean ns ne 














alle Swemoas for d accruing renewals of factories, 
Ces Ce Sh as nn ncan weaddedeosecebuebbawed .236 
bad dobie) = PE icbetascottoliinendanoue 60,144 
Catal Dhan nn tel tan means a 
en oO n on era. u 
vision for income tax and quemah weneen off, sclanaiiamouns in- 
vena, es Bi; 6 iat. on real estate mtge. of subsidiary com- 
Agent, 20.10% Sonal. plik sevens, $178.00 iat pret, _— 
ARiividend a for epost p pref. div. (7%). $140,000; total... 665,000 
Balance, surplus for year ending Dec. 31 1913 ...............-. $111,814 
CONSOLIDATED BALANCE SHEET (INCL. SUB. COS.) DEC, 31. 
1913. 1912. 1913 1912. 9 
Assets— t g Ltabilittes— x § 
Real est., b’dgs., Frist pref., 7% cu. 5,000,000 5,000,000 
plant, &c...... "11 ,815,134 11,186,833 | 2d pref., 7% cum. 2,000,000 2,000,000 
Inventories (cost). 1,422,590 1,453,108 Common .......- 8,000,000 8,000,000 
Acc’ts receivable | Real estate mtge.. 135,000 135,000 
(less reserve)... 1,286,950 1,496,741| Accounts payable. 349,884 1,031,935 
Miscell. invest’s.. 104,365 117,713, Divs. pay. Jan. 1 
Advances........ Se ~ camnbesl Beene ES Miink ctsnsnesd 122,500 
Cash on hand,&c. 457,591 730,740 | Surplus ......... 286,856 175,042 
CashloansinN.Y. 350,000 1,250,000) | 
Deferred charges. 304,246 229 ,342 
Sein wll oe eee of Wala telgion eee Se 
y pro} ion of un su! WN. Y¥. 
Syndicate, 


16, 666 66.—V. 98, D. . 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Terminal RR. Co.—Reorganization Plan.— 
See Atlanta Birmingham & Atlantic RR. Co. below.—V. 98, p. 837. 
Atchison Topeka & Sante Fe Ry.— Traffic Agreement.— 

The com has made a traffic agreement with the Oakland 
Antioch & Eastern RR., under which it will reach Sacra- 
mento and points beyond. 


Through rates will be published in connection with the Oakland Antioch 
& Eastern to points on that line and beyond on the Northern Electric Ry. 
There we Py aroreege rights involved, except the regular interchange of 
cars.—V. »D.- ‘ 


Atlanta Birmingham & Atlantic RR.—Plan Dated 
Mavch 21, 1914.—The General Committee has presented a 
plan of reorganization which is given at length on other pages 
of this issue, and which should be read in connection with the 
report of expert Miller and receiver Lamb given under 
‘‘Annual Reports’ above. Under this plan the present 
security holders are treated as follows, Kidder, Peabody 


& Co. agreeing to act as bankers and underwriters: 


Right of Depositors_and others to Participate in Subscription for New Stock. 
Amount If Pay. W'll be Given New Stock 


For Each $1,000 of— Out nay —Pref. ne WB ee — 

$ 
Atl. Birm. & Atl. Ist M. 53.y9,180,000 160 00 160 00 1,468,800 1,000 00 9,180,000 
xJoint col. tr.5% notes.... 5,936,800 134 89 13489 800,815 843 05 5.005,020 


Georgia Term.Co. 1st M.5s. 3,000,060 16000 16000 480,000 1,150 CO 3,450,000 
Ala. Term. RR. 1st M. 5s_ 2,445,000 16000 16000 391,200 1,000 00 2,445,000 
Also (if property acquired) 

Fitz.Ocil.& Brox.RR.1ist 6s. 150,000 None None ...--- 700 00 105,000 


xSubscription rights based on the certs. of dep. held as coll. for these notes. 

An additional $5,005,000 Ist M. 5s form part of the coll. of the jt. notes. 

Receivers’ Certificates, &c.—The holders of receivers’ obligations are 

wu “eceive in payment of principal 40% in the above-described bonds of the 

new company taken at 90 and 60% in cash as stated above. The under- 

yume lst M. 5s of the Atlantic & Birmingham Ry., dated 1904, and due 

an. 1 

ui 





1934, $4,090,000, will remain undisturbed, as will also the existing 
pment notes and bonds. No provision is made or participation 
offered to the shareholders of any of the old companies. ‘ 
Extracts trom Statement by the General Committee Mar. 21 1914. 
On July 1 1913 the receivers’ certificates (covering the railroad and the 
two terminal properties, in all amounting to about $5,000,000) matured, 
and the banking houses which previously had bought the receivers’ certifi- 
cates declined to buy a new issue, and default on principal (but not on inter- 
est) followed. A committee representing the holders of receivers’ certifi- 
cates has since been pressing the receivers for payment. Unless, there- 
fore, an immediate reorganization can be undertaken, the title to the prop- 
erties will pass to the holders of the receivers’ certificates, and the ultimate 
uities, which the general committee is confident are valuable, will be 
wholly iost. The time for making a plan effective expires May 1 1914. 
As evidences of the improvement which has taken place in both the 
physical condition and earnings of the pro ies, as well as their future 
prospects. reference is made to letters of E. T. Lamb, receiver, and of 
.- I. Miller, who has recently made an examination of the properties at 
the joint request of the general committee, and Kidder, Peabody & Co. 
(see “Annual Reports’’). This firm has at present no interest in any of 
the securities on these properties, but has agreed to co-operate in the reorg. 
The committee has decided to authorize any holder of deposit receipts 
representing the common and pref. shares of the company to withdraw the 
same without expense. 


Notice to Holders of Receivers’ Certificates.—The committee 
ws the holders of receivers’ certificates, George C. 
Clark Jr., Chairman, urges acceptance of the plan, calling 
attention by adv. on another page to the large amount of 
cash ($3,200,000) called for as assessment on the junior 
securities and to the small fixed charge of the proposed new 
company. For the principal of each $1,000 receiver’s cer- 
tificate will be given $600 cash and $444 44 in the new First 
& Gen. M. 5s. See adv., also aforesaid plan and reports. 
—V. 98, p. 837, 688. 


Atlantic Coast Line RR.—New Mortgage Authorized.— 
The stockholders on April 1 authorized the new general 
unified mortgage for $200,000,000, under which bonds can 
be issued in series at varying rates of interest. 

About $105,000,000 of the bonds, it is stated, will be reserved to retir 
old bonds, leaving $95,000,000 for revenne and additions. A block 
of the Series A 4\4s is expected to be issued shortly (reports say ‘‘less than 
$50,000,000").—V. 98, p. 761, 688. 

Belt RR. & Stock Yards of Indianapolis.— Dividend 
Increased.—A quarterly dividend of 5% has been declared 
on the $1,500,000 com. stock, comparing with 4% in Jan. 
last and 3% in Oct. and July, 4% in April and 3% in Jan. ’13. 

1 


Previous Dividend Record Since 1 (Per Cent). 
1907. 1908. 1909. 1910. 1911. 912. 1913. 1914. 
11 12 6 j 3 10 13 Jan.,4 
—V. 98, p. 72. 

Bituminous Coal Roads.—Suspension.— 

The Ohio mine operators who own 600 coal mines, employing 35,000 to 
50,000 men, as reported, having declined the overtures to reach a new wage 
scale agreement in place of that expiring April 1, operations were suspended 

Officials of the United Mine Workers stated that the miners did not want 
to suspend work, but suggested a referendum to decide on a satisfactory 
wage scale. The operators, however, decline to wait, declaring that they 
could not run the mines without knowing what the coal would cost. The 
Ohio mine-screen law, granting miners pay for all coal mined, instead of 
that portion run through screens, was, it is claimed, passed by the Ohio 
Legislature, backed by mine operators of the general competitive field, for 


the purpose of destroying Ohio competition, and precluded an agreement 
on a new scale. 
The scale committee of the bituminous miners of the Central Pennsyl- 


vania District on March 31 offered to the operators’ sub-scale commitiee 
additional amendments to the miners’ demands regarding the pushing of 
the mine cars and announced that they were willing to continue the con 
ference the next day if no agreement was reached. At Monongahela a num- | 
ber of miners voted not to return to work until the wage scale passed by 
a committee in Pittsburgh had been adjusted. A number of miners in 


Illinois have returned to England because of the refusal of the operators 
to grant an increase in wages.—V. 94, p. 1188. 

Boston & Maine RR.—Maine Central Sale Authorized— 
Traffic Contract.—Thbe shareholders on March 30, by a vote 
of 332,335 to 656, voted to adopt the plan (V. 98, p. 911) for 
the sale of the company’s interest in the Maine Central RR. 
See that company below and in V. 98, p. 912. 

Pres. McDonald in reply to a question said: ‘‘There is no 
contract at the present time between the B. & M. and the 
Maine Central for transportation of freight or passengers, 
but it is proposed to make a traffic agreement with the 








Maine Central practicall. 
tions so far as they can 
V. 98, p. 999, 912. 


Brooklyn Rapid Transit Co.—Transfer Order Accepted. 
—The Coney Island & Brooklyn RR. Co., the Nassau Elec- 
tric RR. Co. and the other operating companies in the Brook- 
lyn Rapid Transit system have sent a joint letter to the Pub- 
he Service Commission accepting the order of Mar. 27 1914, 
i ty for what is termed a universal system of transfers 

etween surface lines in Brooklyn. 

The acceptance is subject to the usual proviso that they do not waive 
any legal rights if the order shall be found in practice to be unjust or un- 
reasonable. It is also stated that it may be physically impossible to make 
all of the necessary arrangements by May 1 next, when the order is to go 
into effect, and an extension of time may be asked for. There are at pres- 


ent 721 transfer points in Brooklyn, and 287 are to be added under the order, 
making a total of 1,008.—V. 98, p. 911. 


Buffalo Rochester & Pittsburgh Ry.—Bonds Offered.— 
Colgate, Parker & Co., White, Weld & Co. an ) 
Winthrop & Co. this week offered at 103% and int., to yield 
abour 4.32%, $1,400,000 consolidated M. 444% bonds due 
May 1 1957. Total outstanding (incl. this issue but exclud- 
ing treasury bonds), $8,712,000. Legal investment for sav- 
ings banks in N. Y., Conn. and N. J. The entire amount 
has been sold. The Commission has approved the issuance 
of $1,052,000 of the bonds, the remainder having been in 
the treasury. See adv. on another page. A circular says: 


These bonds are free of Pennsylvania four-mill State tax and the company 
states that it proposes to pay the interest thereon in full without deduction 
for normal Federal income tax when coupons are presented with certificates 
of ownership in accordance with U. 8. regulations. Bonds of this issue are 
listed on the N. Y. Stock Exch. and application will be made to list the 
bonds now offered. 

Secured by direct lien on 360.30 miles of road, being a first mortgage on 
80.07 miles and being subject to $9,997,000 underlying bonds on the 
balance. Including underlving issues, the bonded debt outstanding is at 
the rate of less than $52,000 per mile. Or the railroad mortgaged 111.13 
miles are double-tracked. Total auth. issue of consol. M. 444% bonds, 
$35,000,000; outstanding as above, $8,712,000; remaining $26,288,000 
reserved for refunding purposes and for additions and betterments. 


Earnings Years ending June 30. 
1912-13. 1911-12. | 1912-13. 1911-12. 
Gross op.rev.$10,947,246 $9,542,367 | Int. & rentals_$1,949,714 $1,882,831 
Grosscorp.inc. 4,076,708 3,653,725! Net corp. inc_$2,126,994 $1,770,894 

Followed by $6,000,000 pref. stock and $10,500,000 common stock, on 
both of which dividends of 6% were paid in 1913. Since 1902 dividends of 
not less than 4% per annum have been paid on the common. 

Company chartered March 11 1887; operates a system of 576 miles con- 
necting ah and the bituminous coal fields of Western Pennsylvania 
with Rochester, N. Y., and the Lake ports of Buffalo and Ontario Beach. 
Directors: Adrian Iselin Jr., Walter G. Oakman, Samuel Woolverton, 
William T. Noonan, William E. Iselin, Henry G. Barbey, C. O'D. Iselin 
George E. Roosevelt, Lewis Iselin, Oscar Grisch, W 
Hamilton F. Kean and Ernest Iselin.—V. 98, p. 999. 


Calumet & South Chicago Ry.—Application.—The 
company has applied to the Illinois P. S. Commission for 
a to issue $600,000 bonds for improvements.—V. 96, 
p. A 


Chester (Pa.) Traction Co.—Erztension of Bonds.— 
See Southern Pennsylvania Traction Co. below.—V. 87, p. 1418. 


Chicago Indiana & Southern RR.—Earnings.— 


carrying forward the present rela- 
thus made binding and legal.” — 


, 


mien Roosevelt, 


Calendar Operating Net (after Other Interest & Balance 
ear. Revenues. Taxes, &c.). Income. Rents. Surp. or Def. 

| | Re $4,462,452 $515,047 $658,048 $1,291,473 def 8118-388 
a 4,235,820 710,707 631,011 1,283,934 sur.57,784 


oy 96, p. 1222. 

Chicago Rock Island & Pacific Ry.—Notes Disposed of. 
—The syndicate represented by Wm. A. Read & Co. have 
privately placed the entire issue of $7,500,000 6% collateral 
trust notes purchased last week.—V. 98, p. 999, 839. 


Cincinnati Northern RR.—£arnings.— 


Calendar Operating Net (after Other Fized Balance, 

ear. Revenues. Tazes). Income. Charges. Sur. or Def. 
Oe aceecwe $1,436,709 op.def.$50,297 $15,100 $121,052 def$156,249 
aid a---ah sur.161,071 22,386 163,006 sur20,450 
—V. 96, p. 


Cities Service Co.—Guaranteed Notes.— 
See Denver Gas & Elec.Co. under ‘‘Industrials’’ below. —V. 98, p. 911, 839. 


Colorado & Southern Ry.—Circular.—Referring to the 
omission of the usual semi-annual dividends on the pref. 
stocks, Pres. Darius Miller, in acircular dated Mar. 30, says: 


It is with great regret that the management is compelled to announce to 
the holders of its pref. stock that i's financial condition will not justify 
the payment of a dividend on April 1. This condition has been brought 
about by the strike of the Colorado coal miners declared in the early fall of 
1913 and the serious shortage in the cotton and other crops on the Texas 
lines. Every effort has been made to restrict operating and maintenance 
expenses as far as prudence would permit, but as a result of these conditions 
the operating income of the company for the 7 months ended Jan. 31 1914 
shows a decrease of $432,908 as a gh with the previous year and a 
corresponding reduction of $915,266 in the operating income. 

The revival of general business in the territory served will depend largely 
upon the outcome of the next crop season. In view of this serious sh 
in revenue and the uncertain prospects for the immediate future, we think 
the stockholders will agree that it would be unwise to make any dividend 
payments at this time. Compare V. 98, p. 911. 


_ Columbia (S. C.) Railway, Gas & Electric Co.—0Offer- 
ing of Guaranteed Bonds Covering Hydro-Electric Plant.— 
Redmond & Co. and Spencer Trask & Co. are offering at 
90 and int., to yield 554%, Parr Shoals Power Co. Ist 
mtge. 5% sinking fund gold bonds, guaranteed principal, 
interest and sinking fund by endorsement on each bond by 
Col. Ry., Gas & El.Co. Auth. and out, $3,000,000. 

Dated Aug. 1 1912, due April 1 1952. Redeemable in w 
at 105 and int. on any interest date on 60 days’ notice. “Denom $1000 Be 
Interest payable A. & O. Exempt from the personal normal income tax 
under present interpretation of Federal law. ‘Trustee: Columbia-Knicker- 
bocker Trust Co., N. Y._ Semi-annual sinking fund of 4 of 1% of total 
auth. issue from 1918 to Jan. 1 1952 incl., to retire bonds, whic Y must be 
kept alive and the interest thereon collected and used for the sinking fund 
thus retiring, it is estimated, before 1952 over 80% of the $3,000,000 issue. 
Digest of Statement by Pres. Edwin W. Robertson, 

Organization.—The Parr Shoals development was undertektn in cette 
our company to meet the demands for hydro-electric power, which are 


largely in excess of present capacity. Capitalizati : 
7 bonds aut oized and issued-.2-<-— en =< $3. 30.000 


000, 
bSCdNshépedobbshvcssna 2,300,000 


First morteagwe 5% 
Stock ($300,000 is 7% preferred stock) 











f 
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The 000,000 common stoek Is all controlled Col. R Bp gt 
$2. —A.closed first tlre ‘pro he 


Shoals P. Co. py SHY 6 alteated orn Broad 
ower, C studing’ the aro-sactese onthe 
River, about 27 olumbia, with an inftiat capacity of 18,000 h. 
contemplated alles tx capacity 24, 600 h p.); ec a a about mile 
¥ resting on foundation of craniee rock earn miles 
double-circuit steel-tower transmission lines « loub ae re? towers 





to Columbia), &c. Ofthe 18, 000 h.p. initial capacity, 10,800 h.p. 
will be ready oe delivery soon after Ap ril 1 and the veunainder about July 1 
iate demand for the 10,800 h.p. and or 
for for power n aigrepating W well in excess of $100,000 have already been ex 

umb oo bet gS Gas & Electric Co. The additional 6. 6, 000 


work connection with sluice ne. tail race and wheel pits has 

T 1 impound approximately 12 miles 

a volume of water 50% greater than 
00 years in that section. 

Guarantor Company —The Cotumbéa Ry., Gas & El. Co. is a highly 

pectperaes company, operating under favorable franchises. Does the en- 

street railway, electric li oy dal and gas business of Columbia, 

serving a population of about 56 


4. highest flood 


Crome of Col. age & E.Co. own by oon spre. for Cal. Yrs. 1908 to 1913 
$422,877 $440,630 $486,307 $538,914 $601,991 $663,159 


Earnings Calendar Years 1912 and 1913—J. G. White Estimate, including 
New Plant, First and Third Years. 


1912. 1913. Est.1stYr. 3d Year. 
Gross earnings----_-----..------ $601,991 $663,159 $845,000$1,010,000 
Net earn after taxes__...-.. $300,976 $333,547 $484,000 $604,000 
Interest aS ie $132,505 $1 ae 852 $165,000 $175,000 
Interest on Parr Shoals bonds... -.---. -.---- ,000 150,000 





Bal. for divs., impts., &c__.-.$168,471 $199,695 $169,000 $379.00 000 
Dividends at the rate ‘of 6% ~~ annum are being paid on its pref. 
and over 7% is being earned on its $2,000,000 common stock. J.G. White 
Eng. Corp. estimate that for the first year after the Parr Shoals plant 
Se nD e the Columbia company will earn over twice the interest 
Parr Shoals Power Co. Ist M. 5s. The figures in the 
an tachodeno charges between the two com ies for power furnished by 
The Parr Shoals Power Co. to the Columbia Ry. , Gas & Elec. Co. If these 
were included, the gross earnings and operating expenses would be increased 
b —_ $55,000 to $75,000, net earni remaining unchanged. The Parr 
lant should enable the Columbia Ry., Gas & Elec. Co. to effect a 
annual savings in fuel, &c., as compared with the operation of the 

pt power plant at Columbia. 


Growth of City— Year. Total Year. ay Increase. 
Ropulasion BLD & oa, ois gaa 1900__ 21,000 1913_- 56,992 171% 
P. O. Receipts...-.---.-- 1900-- $29:239 1913. $146,879 402% 
Bank clearings.--.-_--.---- 907_-$31,932.055 1913_.$57,383.532 80% 


The econeestc pocemeeces underlying the oe of Columbia are of a 
substantial character, and the future outlook would seem to assure con- 
tinued improvement in the earning power of the properties.—V. 98, p. 155. 

Corpus Christi Street & Interurban Ry. Co.—Pur- 
chase.—Newburger, Henderson & Loeb have purchased con- 
trol of this compa sm f and also of the Corpus Christi (Tex.) Ice 


& Electric Co., are preparing to improve and develop the 
properties. 

Cumberland Valley RR.—E£arnings.— 
Calend PA tnd Net (after Other Interest me a Balance, 


Vear— pnings. Tares). Income. Chgs., &c. %). Surplus. 
i eae $5. 574,335 $1,000, hes $98,320 $247. 273 $436. ‘676 $424,859 
Of th in 1913 sath sae 11497 ate. a 676 445.866 
e t n ; was expen 
remaining bo, 961 held in reserve.—V. 96, p. 62 


Denver & Northwestern Ry.—Plan.—To meet floating 
debt of $2,000,000 and provide additional working capital, 
two new companies have been organized, $2,375,000 new 
cash to be furnished thereby: 

1. Denver Tramway Co., Which, March 31 1914, Took Coe Sreeay of Denver 
City Tramway Co. (Incl. Properties of Denver & N Ry., Denver 


way Power Co. and Denver Tramway Terminate Co.] 
Common stock. Total cg and out 


e year and the 


owned by Denver & N. A ree eee $10,000,000 
Proterres 0s % cumulative stock reserved for conversion of bonds, 
000 aut DE SR voc cnvenckobandtdbeadbbieGucuse None 
oe... reonvertible 6 6% bonds dated April 1 1914 (int. A. & O.), 
=< - after Oct. 1 1915, and convertible, $ for $, into 7% 
. pref., with 25% bonus in common, from April ‘1 1915 to 
April 1 1918; authorized, $3,001,000; ‘outstanding. ______- 2,500,000 


Collateral mtge. bonds of Denver & N. W. Ry. due May 1 1932, 
assumed and secured by direct union mortgage------..----- 6,000,000 


2. Consolidated Securities & Investing Co., Owning Stock and Bonds of Denver 
& Intermountain Co., realestate, Not Used for Street Railway, &c.— 
Capital stock, all owned by Denver Tramway Co -----_-------- $500,000 


The Denver & N. W., now solely a holding company 

ractically its only asset being $9,000,000 of the stock of the 

mway Co.) will permit its shareholders to subscribe at 

97 % and int. (to the extent of 40% of their holdings) for the 

convertible bonds (underwritten), at Int. Tr. Co., Denver, 
on or before April 20.—V. 97, p. 1115. 


Denver & Salt Lake RR.—Receivers Discharged.—Judge 
Lewis in the Federal Court at Denver on March 30 made a 
formal order discharging the receivers of the old co., the 
Denver Northwestern & Pacific Ry.—V. 98, p. 911. 


Eastern Pennsylvania Railways.— Earnings.— 


Feb. 28 Gross Net (after Underl'g bd. int. Bd. Int. Balance, 
Year— Earns. Tares.) & Rentals. &S.F. Surplus. 
1913-14 __.-$822,088 $328 371 $45,427 $175,399 $107,545 
107-15 ee ge 293,417 45,029 169 ,662 78,726 

p. 102 


Fitzgerald Ocilla & Broxton RR. Go.—Reorgan. Plan.— 

See Atlanta Birmingham & Atlantic RR. above.—V. 92, p. 725. 

Ft. Wayne & Northern Indiana Traction Co.—Notes 
Sold.—Chas. D. Barney & Co. of Phila. and N. Y. are offer- 
ing at96 and int. $1,200,000 5-year 6% notes dated Mar. 2 
1914 and due Mar. 1 1919, int. semi-annual Mar. and Sept.1. 
Central Trust Co., trustee. Notes in $1,000 pieces. The 
notes are secured by $2,000,000 Ist & ref. 5% bonds of the co. 


The proceeds of the note sale will reimburse the company for large ex- 
a tego made last year in building the new power house at Fort Wayne, 

d., and for the completion of other improvements which will contribute 
very largely to the earning power of the company. 


Calendar Gross Net (after Other Bond Balance, 

Year— Earnings. Tazes). Income, Interest. Surplus. 
133 4 ar od 828,106 $702,039 $2,924 $529,360 $175,613 
SO ase neen 1,708,875 648 ,493 4,223 509,790 142,926 
pi 96, p. 1422. 


Gearaie Terminal Co.—Reorganization Plan.— 

See Atlanta Birmingham & Atlantic RR. Co. above.—V. 98, p. 839. 

Grand Rapids & Indiana Ry.—New Officers. ia H. 
P. Hughart, formerly Vice-Pres. and Gen. Man., has been 
elected President to succeed his father, the late William O. 
Hu ughart. 

liam Wood, Supt. of Eastern Div. of the eae ves system, suc- 

ceeds Mr. Hughart asGen. Man. George L. Peck and D. F.M cCabe have 





been oo PE in charge of transportation and of traffic, 

Grand Trunk Ry.—Debenture Issue Cable advice 
state than an issue of £1,500,000 4% debentures is being of 
fered in London at 90 fee, 2 98, p. 689, 523. 


Great Northern Ry.—Dividend on New Stock.—In con- 
nection with the declaration of the usual Beary § dividend 
of 134%, payable May 1 to stock of record April 8, the com- 
pany announces: 

This dividend shall apply to the outstan receipts a bat 
subscriptions to whole shares of stock of the $21. ,000 stock issu 
ized by the board Dec. ey 1912, and shall to the holders of such 
receipts as they appear pad ig pe at the dana of business April 8 1914, when 
said receipts are ex: for and converted into regular stock certificates; 

rovided, however, payment shall not be made prior to van ALY 1 igi4- 
his dividend shall also Aad ge | on May | to holders of record on that date 
of any after the close of business April 8 in exchange 


for stock at bac ay 98, p. 610, 689. 

Hudson & Manhattan RR.—Annual Results.— 

See ‘‘Annual Reports;’’ also ‘‘Reports and Documents."’ 

Comparative Income in February.—As the plan for the re- 
adjustment of funded debt was made effective as of Feb. 1 
1913, the income accounts for Feb. 1914 and 1913 furnish as 
follows the first comparison under similar conditions: 





Month of February— [oi4. 1913. Increase 
Gross revenue from all sources._-.---.-.--- $451,276 38,487 $12,789 
Net income apenontie to bond interest-_- ~~ -- seas" "311 $207,367 $25,944 
Interest on all outstanding bonds... ~~ 176.717 162.358 14,359 





Bal. available for int. on adjust. incomes.- $56,594 $45.009 $11,585 
The balance of net income available for Pe on tote gee income 
bonds is therefore $56,594, or an increase of $11 interest in- 
creased $14,359, due A the issuance in Aug. thon ‘of oP 83 478. "300 additional 
“First Lien'and Ref. ’ 5% bonds, in accordan with the plan of read- 
ge Seaama 2 expenses and’ taxes ioe $4,847.—-V. 98, p. 


Kansas City Clinton & Springfield Ry.—Default.— 
Deposits.—Default having been made in the interest payable 
April 1 1914 on the Ist M. 5s, the committee named below, 
appointed under protective agreement dated May 28 1913 
(representing the bonds of the Kansas City Fort Scott & 
Memphis Ry. system) (V. 96, p. 1556), all holders 
of the above-mentioned bonds to deposit forthwith. 


Depositaries, Old Colony Trust Co., 17 Court St., Boston, and Bankers 
Trust Co., 16 Wall vey Tha York. 


Committee: ‘ R. Thayer (Chairman), Alfred D. Foster, Francis R. 
Hart, Sacienias cal d Frank H. Damon (Secretary .—V. 73, Pp. 723. 


preaaee City Fort Scott & Memphis Ry. +57 Default. — 
See Kansas City Clinton & Springfield Ry. above. 97,p. 


Lake Erie & Western RR.—Earnings.— 
Caleaer Gpereting Nettahter Other Interest, Add’ ns,& Balance, 
- Income. Rents, & &¢. Betterm'ts. Sur.or Def. 
1913. 85.094 934.64 643 cans. oy $119,435 $1,160,880 _______ def$216,061 
1913._.- 5, 839. .630 1,141,397 113,037 1,041,753 $209,442 sur3,239 
— "i ° Dp. 


Long Island RR.—£Earnings.— 





Calendar Operating Net (after Other nares. Balance, 

Year— Revenue. axes). Income. Do. 
1 $12,204,738 $2,692,220 $730,317 $4, F400 529 $97 
Te wkgees mae 11,186,656 3,016,521 809,678 4,108, ‘890 282'690 


1 
—V. 98, p. 912, 690. 


Maine Central RR.—Plan Approved.—The shareholders 
on March 31 adopted the plan outlined in V. 98, p. 912 as 
follows: Sec. I., authorizing creation of trust to take over 
the $15,960,100 Maine Central stock owned by B. & M., 
vote 71,147 to 740; Sec. II., providing method to finance 
said acquisition, 230, 824 to 700; Sec. III. Under this sec- 
tion it was voted to issue $6,000,000 5-year 6% notes, dated 
May 1; Sec. IV. To cancel $25,000,000 Ref. M. of 1913, 
230,67 i to 700. The question of a roving a traffic agree- 
ment between Boston & Maine an aine Central was ap- 
proved by vote of 71,232 to 700. B.& M. holdings were not 
voted as to “Sec. I.” or as to traffic agreement. See that 
company above. 


Statement ! Made by S. M. Carter, Gen. Counsel, Potiand. Me., A eS. 

The stock is to urchased from the Boston & Mai 
comuatasion of \% (of Ce EF o- proposed issue . (319 310 0001 M aine Rail 
ways Cos. notes will be a 10-year 5% maturi at any tine and 
secured by the pledge of the » purchased stock stock. t; hvidieods on this stock will 
go to the trustee, from which the jinterest on the notes will be paid. and the 
surplus, if any, may be pcg A. by _—s to the ee Li a dividend upon 
the $3,000, capital of the Maine Railways Cos., dividend rate not to 
exceed 5% per annum, and the balance beyond that will be used for the 
redemption of the Railways Cos. notes. 

Trustees may liquidate the trust as fast as they see fit, the tee being 
to leave them not over five years in which to handle this stock. hile it 4 
impossible to say to-day just what _ the ultimate I of the 
stock, in a general way the intention within five years to distribute it 
to ordinary investors. who will hold it, with no reason to seek anything in 
the way of controlling the gorporation except what would be in the best 
interests of the road and t e territory served: in other words, that the 
stock shall be so distributed _ 3 shall be no adverse transportation inter- 
ests in control of the road. [The proposed trustees are Morris McDonald, 
Chas. O. Bancroft and Harry M. Verrill, all of Portland.—Ed.] 


Outlook.—Vice-President Hobbs is quoted as saving: 

The proportios of our 6% dividend accruing for eight menths end 
Feb. 28 was $993,854. We earned during that period toward these di 
dends $857,036, showing a deficit of $136,818. That is without making 
any allowances whatever for additions and betterments. Operating 
penses, which pees ordinary maintenance but not additions and aster 
ments, were $5,757.254, an increase over the previous year of $436,943. 
Taxes have been "coing up steadily, and for eight months are $389, 520, an 
increase of $38,7 

It has been tho policy, Ba thar years to pay dividends at the rate of 
6% per annum. by the management that this rate be con- 
tinued, as it is elicved neg with any less rate of dividends, the financia 
strength of the cmesy would be weakened, but in justice to our investors 
we must take means of increasing our revenue rather than decrease the pres- 
ent satisfactory service ac ed the public. 

The road is now endeavoring to make judicious rate adjustments. It is 
our aim to disturb to as small a degree as possible such rates as will embar- 
rass our industries which must meet competitive markets. The freight 
rates we pose to advance are those less than the sixth-class under “‘offi- 
cial classification ,’"’ which pay sixth-class in other parts of the — for 
the same distance. [The r has recently filed a number of important 

new tariffs, some of which have, however, been suspended pending consider- 
ation. One of these tariffs relates to the large traffic in lumber —s gd 
Wilvetios doc t heacm te , totaling some 319,000 tons per ° 
ffective April 1, the company began — only 500-mile books of at ry, ct®. 
per mile, over the entire system in place of the 1,000-mile a 


2 cts. per mile, good only in Maine.}—V. 98, p. 912. 
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Minneapolis & St. Louis RR.—Bonds.—The sharehold- 
ers voted March 31 to authorize the sale of: 

First : ‘ 000 Ref. & 

pansen tee. 3% gold. Rte kB bark me Se tak potas So 


n 
b) $612,000 tge. 4% gold bonds of Iowa Central Ry. Co. to 
Sonne tor obligations and indebtedness of this company .— V. 98, p. 913. 


Nashville Chattanooga & St. Louis Ry.—New Presi- 
dent.—John Howe Peyton has been elected President to suc- 
ceed J. W. Thomas Jr., deceased. E.C. Lewis has been 
made Chairman of the board.—V. 97, p. 1823. 


National Railways of Mexico.—Offer to Pay the $1,509,- 
752 Interest Due April 1 on 4% Bonds with 6% Notes Due 
Jan. 1 1917 (Interest Payable at Maturity) Secured by Pledge 
of $1,776,178 (U. 8. A. Currency), 6% 10-year Bonds of 

ederal Government of Mezico.—By advertisement on another 
page, President E. N. Brown, under date of March 28, makes 
the following proposition regarding April coupons to holders 
of the $50,747,600 National Railways of Mexico guaranteed 
eral mortgage 4s and $24,740,000 National RR. Co. of 
exico lst consol. mortgage 4% gold bonds : 


Owing to interference with the service of the com y’s lines of railway 
due to the disturbed conditions in Mexico, resulting in interruption to 
, loss of earnings, and increased oh TIT} the company, being un- 
able to pay in cash the interest aue April 1 1914 on the above-mentioned 
securities, has requested the Federal Government of Mexico, as guarantor 
of the principal and interest of the guaranteed general mortgage bonds, to 
vide the funds for the payment of the interest thereon, as well as the 
terest on the National RR. Co. of Mexico First Consolidated Mortgage 
4% gold bonds. In response, thereto, and for the protection of its own 
interests in the system, the Federal Government of Mexico has offered to 
advance to the company £365,469, equal to $1,776,178 82 U.S. currency 
of its 6% ten-year treasury bonds of 1913, authorized under the law o 
May 30 1913, and the said offer has been accepted by the company. 
© company proposes to pledge these bonds under a trust agreement 
between the company and Guaranty Trust Co. of N. Y., as trustee, to 
secure an issue of notes of the company to the aggregate principal amount 
of $1,509,752, the amount of the interest so maturing; thus the said notes 
pledged 











issued in an amount not to exceed 85% of the face value of the 

bonds. The notes will be payable Jan. 1 1917, will bear interest 
at the rate of 6% per annum, payable at maturity, will be redeemable in 
whole or in part at option of company ar par, with accrued interest, on 
thirty days’ notice, and will in denominations of $2 each, or multiples 
thereof, and the equivalents thereof in foreign currencies at the rates of 
exchange specified in the trust agreement. Subject to the conditions here- 

stated, the company offers to make payment of the above-men- 
tioned interest in these notes at par. 

Holders of the above-mentioned securities desiring to avail themselves 
of this offer are requested to deposit their coupons not later than May 1 
1914 with the Guaranty Trust Co. of N.Y., either at its new York office, 
140 Broadway, or at 33 Lombard St., London, E. C. 

This offer may, at the election of the company, become effective if within 
said od holders of the above securities to the amount of not less than 
75% thereof shall have deposited their coupons or otherwise satisfactorily 
signified their assent thereto. It shall become effective if holders shall 
have so assented to the amount of not less than 85% thereof. If this offer 
shall not become effective, the deposited coupons will be delivered to the 
bearers of the receipts representing the same on presentation and surrender 
thereof.—V. 98, p. 1000, 913. 


New York Central & Hudson River RR.—Report.— 

See ‘“‘Annual Reports"’ on a preceding page and text on a following page. 

Offering.—Lee, Higginson & Co. are offering on a 4.60% 
basis for the 1917 to 1927 maturities the unsold portion of 
their block of $2,128,000 414% equipment trust certificates 
dated Oct. 1 1912, being part of the ‘“Boston & Albany Equip- 
ment Trust of 1912.”” Interest (‘dividend warrants’’) pay- 
able in N. Y._ A circular shows: 

Cute Es 27 00 000: matured in 1913, $500,000; total authorized 
issue, $7,500,000. Under the provisions of the equipment trust agreement 
dated Oct. 11912, the N. Y. Central & Hudson River RR. Co. covenants 
to pay the principal and semi-annual dividend warrants in gold coin. The 
amount of certificates to be issued cannot exceed 90% of the actual cost of 
equipment held by the trustee as security for the certificates. This equip- 
ment is for use on the Boston & Albany RR., operated by the N. Y. Central 
& Hudson River RR. Co. under a 99-year lease. The certificates are issued 
by the Guaranty Trust Co. of N. Y., as trustee, and mature in series of 
; 000 each Oct. 1 from 1914 to 1927 incl. Par, c*$1,000; r$1,000, 

5,000, $10,000 and $50,000.—V. 98. p. 913. 

New York Connecting RR.—Bonds.—The company has 
applied to the P. S. Commission for permission to issue 
$5,000,000 414% ist M. gold bonds in addition to the $11,- 
000,000 already sold. See V. 97, p. 1504. 


New York New Haven & Hartford RR.—Meeling to 
Authorize Settlement, &c.—The notice of the special meeting 
of stockholders to be held on April 21, referred to last week 
(page 1000), “abdifecos that they shall vote on the various 
propositions then mentioned (1 to 7) which are involved in 
the agreement with the Government, and also the change in 
the number of directors, and further that the company ‘‘shall 
sell the shares of corporations owning or controlling street 
railways within the State of New York within five years from 
July 1 1914.” Seeadv. on another page. 

le-—See Merchants’ & Miners’ Transportation Co. under 
“Tndustrials” below. 

Guaranteed Notes Paid.—See Housatonic Power Co. under 

“Industrials” below.—V. 98, p. 913, 1000. 


New York Railways.—Storage-Battery Cars.—Stepless 
centre-door storage-battery cars were introduced on the 
Chambers St. and Duane St. line on March 23. There is 
only one horse car line left in the city, the Avenue C line. 
—V. 98, p. 690. 


Norfolk Southern RR.—Circular about Dividend Sus- 
sion.—The company, in announcing the omission of the 
April disbursement on the $16,000,000 stock, says: 


¥ The company has for nearly two years last past been constructing and has 
jon completed and_put into operation additional lines aggregating about 

00 miles, between Raleigh and Charlotte, in North Carolina. To provide 
funds for the acquisition, construction and equipment of these lines, it was 
necessary to increase the annual interest charges about $350,000. a large 
part of which the company has been paying during construction. 

Under these conditions it would seem that the interests of the property 
and stockholders are better conserved by adding to the surplus all earnings 
above fixed charges, instead of distributing them in Giyidents. and the 
board has therefore decided to pass the quarterly dividend usually declared 
at this time. and has directed that a communication giving the reasons that 
have prompted this action be mailed to each stockholder. 

Based upon the experience with the Raleigh division, in practically the 
same territory, this additional mileage should produce within a reasonable 
time the full measure of revenue which your directors anticipated would 

the company for the development of its business in the district 
by this recent expansion. ompare V. 98, p. 1000, 523. 
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Norfolk & Western Ry.—Sale.—The $10,000,000 equip- 
ment trust 444% gold certificates dated Feb. 2 1914, an- 
nounced last week as sold on a 444% basis, were pes id 
mays — & Co. and White, Weld & Co.—V. 98, 
p. ’ . 


Oakland Antioch & Eastern RR.—Traffic Agreement.— 

See Atchison Topeka & Santa Fe Ry. above.—V. 98, p. 611, 763. 

Pere Marquette RR.—Defauli—Committee for All Under- 
lying Bonds.—‘Default having been made on such of the 
interest on the underlying issues as became payable April 1 
1914, and it being practically certain that further defaults 
will be made on succeeding installments of interest as they 
become due,”’ therefore the committee named below has been 
formed for the purpose of protecting these bonds and urges 
deposit of the same under terms of an agreement to be dated 
April 6. The bonds in question constitute all the bonds 
secured by underlying liens, which are superior to the lien 
of the consolidated bonds dated Jan. 2 1901 and of all other 
bonds of the Pere Marquette RR. Co. issued since that date: 

Flint & Pere M uette RR. Co. Ist M. 6s and 4s. 

Girleago & West Michigan Ry. Ist M. 5s 

Flint Pere Marquette (Port Huron Division) Ist M. 5s. 

Flint & Pere Marquette RR. Ist Consol. M. 5s. 

Ghicago & North Michigan RR. Ist M. 5s. 

Detroit Grand Grand Rapids & Western RR. ist Consol. M. 4s. 

Flint & Pere M uet R. (Toledo Division) Ist M. 5s. 

Grand Rapids Bel naw RR. Ist M. 5s. 

Saginaw Tuscola & R. Ist M. 4s. 

The committee says: “It is generally known that the affairs of the Pere 
Marquette RR. Co., whose pro: y has been in the hands of receivers for 
several years, are tly involved, and the default upon the underlying 
bonds is an indication that reorganization is inevitable."’ 

Deposits of all issues may be made with the Old Colony Trust Co., Bos- 
ton, and also d int & Pere Marquette (Port Huron Division) 
lst M. 5s and Ist consol. M. 5s may be made with the Central Trust Co. 
in N. Y., and of the Saginaw Tuscola & Huron RR. Co. Ist M. 4s may be 
made with the New York Trust Co. in New York. 

Commitiee.—E. V. R. Thayer, Chairman; Arthur Adams, 8. T. Crapo, 


F. R. Hart, Henry R. Hoyt and Oliver Prescott, with W. B. Donham, 
17 Court St., Boston, as ‘ 
the ad- 


Status.—The receivers were recently consideri 
visability of asking permission to issue about $12,600,000 
receivers’ certificates. The issue has not been authorized 
nor so far as known has the application been filed, but never- 
theless the following digest of the petition, even if perman- 
ently withdrawn, is not without value: 


Purposes for which it was Proposed to Use $12,644,894 of the Proceeds. 
Present debt, not incl. in receivers’ certfs. and notes. ----=--88888.683 





te 
& 
uron 


Refunding of outstanding receivers’ certfs. and notes. ....... 3.662, 
Matured and maturing equipment obligations. _.............- 4.377.168 
Cum 0S I Cc wa anew wae ope. 
TEROS TE SUG cae chess dann Aakuvddocnctnbttnwact le 
New equipment to be purchased i a a en ae 1,250 
Practically all the forego items t which have 
or will be made to benefit the 


expenditures 

e ai go Nd covered by the three 
mortgages of 1901, 1905 and 1911, and should the trustee of an 
these mortgages come into on of the property. it would be necessary 
for such trustee to pay all the foregoing items to continue in possession, 
operate the system and protect the trustee's rights. 
Additions, &c. ,Since April 5 1912, $3,576,235, incl. $1,690,809 from Earns. 

Since the appointment of the receivers April 5 1912, there has been ex- 
pease upon the property for additions and betterments and for its re- 

bilitation the total sum of $3,576,225. Of this amount, $1,885,416 has 
been charged to additions and betterments, and the balance, $1,690,809, 
has been cearned to operating ses, as requ by the rules of the 
I.-8. C. Commission, notwithstanding the fact that all of said expenditures 
would, if they had been made a reorganization, been properly chargeable 
to capital account and would not be treated as operating expenses. 

Since the appointment of the receivers they have discharged claims for 
terminals and supplies purchased prior to the receivership, taxes and other 
indebtedness, amounting to $6,363,821. There was collected on t 
of such od in cash $2,542,902, leaving a net payment of $2,820,919. 

By reason of the general depression of business during the last six months 
of the year 1913, the Pere Marquette system has suffered a serious 
revenue, as have all or nearly all railroad systems throughout the Middle 
States. In that six months’ period the operating revenue of the Pere Mar- 
quette system showed a decrease of over $423,000 in comparison with the 
operating ay me of the corresponding six months of the oo ear. 

Results ng the 21 Months from April 1 1912 to Dec. 31 1 {3. 
Operating revenues, $30,094,859; other income, $286,598: total_ $30,381,457 
Operating expenses, $24,430,645; taxes, $1,004,411; rentals, 

1,263,337; hire of equpiment debit, $1,044,504, and loss 
m outside operations, $9,891; total 





27,752,789 


Balance available for interest upon receivers’ obligations 
i a es os a ail tae mth el neigh die & ie 
If the item of $1,690,809 charged to oper. expenses had been 
ed to additions, the amount available for such interest 
I TN ha ods ds oa secth des tai wh % ores ip es ar Sah de do cee 
During this period the interest accrued on all the outstanding 
Se ee Gh WO ..  . on ckecvsnesthubeonnene 
But such interest has been paid only so far as necessary to pre- 
vens = aes ent of system, the amount paid being... $3,919,623 
—vV. 98, p. . ‘5 


Philadelphia Co. of Pittsburgh.—Pref. Stock Reduction. 
—The stockholders will vote on June 15 on reducing the 
authorized 5% pref. stock. 


It is intended merely to reduce the 5% non-cumulative pref. stock 
($6,000,000) Lf an amount equal to the 6% cumulative pref. stock which 
hag bese omen ja exchange, that is (it is reported), to about $2,098,000.— 
—V. 98, p. ; 


Pittsburgh & Lake Erie RR.—EZarn’gs:.—No Extra Div.— 
Cal. Operating Net (after Other Fired Divid'ds Balance, 
Year. Revenues. Tat., ¢) Income. Charges. (10%). Surplus. 
1913... $19,597 .919 $8,098,310 $900,878 $2,165,451 $2,998,800 $3, -937 
1912___ 18,162,119 8,627,085 741,451 2,045,444 2,998,800 4,324,292 

The total accumula surplus Dec. 31 1913, after deducting an extra 
dividend of 5% £1599 £00) paid in Mar. 1913 and certain other deductions, 
was $15,543, 85. "No extra yment was made in Mar. 1914. In March 
1912 12% was paid, in 1911 25% and in 1910 40% .—V. 96, p. 858. 


Public Service Corporation of ener’ Jersey.—Earnin 8. 


$2,628,668 


Toss Net (after Other Divs. - 
sg non Earnings. Tazes,&c.) Income. = (6%). Surp. 
ear— 
1913....- 34,970,446 14,346,490 2,308,873 14,969,421 1,500,000 185,942 


1912....- 32,654,470 14,152,958 1,939,339 14,039,073 1,500,000 553,224 
The Philadelphia Stock Exchange has listed $7,000,000 additional gen- 
$37,000 000, tess $256,000 reported purchased Dy the sinking fund. ‘net 
’ ’ » less ° re p e , net 
$36.764,000-—V- 97, p. 1899. ing a 


St. Louis & San Francisco RR.—Certificates Sold.—The 
company has sold $560,000 receivers’ certificates, making the 
total amount outstanding $3,000,000. 


The proceeds will provide funds with which to pay all interest and ma- 
turing car trusts to May 1. On May 1 there matures $1,738,000 semi-ann. 
interest on general lien 5s and ap tely $450,000 car trusts and other 
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' maturities, a total of n $2,200,000. The receivers will apply to the 
eral C ns 
e 


ear 
for instructio 
Pier ilar coupene on aieael Men woke. act usual 
; ty Agreement Canceled.—Judge Sanborn in the U. 8S. 
District Court on March 20 confirmed the report of Special 
Master T. T. Fauntleroy, approving the request of the St. L. 
& S. F. receivers to cancel an ment regarding trackage 
rights by which the St. L. & 5S. F. uses the Kansas City 
Southern’s terminal facilities in Kansas City. The K. C. 
Southern excepted to the ruling. 

Default on Bonds of Kansas City Clinton & Springfield Ry.— 
See that company above.—V. 98, p. 913, 1001. 

St. Louis Southwestern Ry.—Dividend Reduced.—A 
uarterly dividend of % of 1% has been declared on the 
19 ,650 5% non-cum. pref. stock, payable April 15 to 

holders of record April 8. This compares with 1% in Jan. 

1914 and Oct. 1913, when the rate was reduced from 14%. 
Previous Dividend Record of Preferred Stock (Per Cent). 

1909. 1910. 1911. 1912. Oct. 1912. 1913. 1914. 

2 5 4 4% (J.& J.) 1% 4% Jan., 1 

The net earnings for the 8 months ending Feb. 28 1914 were $700,143, 
against $1,631,000 in the same period last year. Pres. Britton stated at the 
am vow | that much of the increase in expenses had been voluntary, and 
resul from the policy of rebuilding a large amount of equipment. Ina 
statement issued after the meeting he said: ‘In making this declaration 
the directors have had in mind that since the close of the last year two 
dividends of 1% each have been paid. If conditions justify another divi- 
dend of by for the last quarter, this will mean aggregate declarations 


%. Having in mind declining earnings for the current year 
and the somewhat unsatisfactory condition of general business, directors 


. The company has no floating 
debt and its physical and financial condition is excellent, and the d 

feel that it is their duty to maintain the \praaans high standard of the prop- 
erty for which they are responsible.’’—V. 98, p. 913, 691. 


San Antonio Traction Go.— Exchange of Bonds.— 

See Southern Light & Traction Co. below.—V. 88, p. 687. 

Southern Light & Traction Co., N. Y.—Ezchange of 
Bonds for Entire Assets of Holding Company.—This company 
(controlled by the American Light & Traction Co. of N. Y.) 
has notified the holders of its $1,968,000 collateral trust 5s 
of 1899 to present their bonds at N. Y. Trust Co., 26 Broad 
St., and reeeive in exchange therefor bonds of the San An- 
tonio operating companies as below. Pres. McMillin in 
circular of March 2 said in substance: 


The company owns the entire $1,968,000 Ist M. 5% bonds (each issue 
984 , ) of the San Antonio Gas & Electric Co. and of the San Antonio 
ion Co., known as the operating companies, and no more of either 
issue can be issued. Except aforesaid bonds (which mature Sept. 1 1949, 
interest M. & 8.), your company owns no property or assets whatsoever. 
To each holder of a $1,000 bond of Southern Lt. & Trac. Co. will be dis- 
tributed one ist M. $500 bond of San Antonio Gas & Electric Co. and one 
lst M. $500 bond of San Antonio Traction Co. The actual value of each 
ng company is several times the face value of its outstanding bonds 
and the advantages of a straight Ist M. bond are obvious. Holders will 
please forthwith present their bonds for exchange.—V . 96, p. 1841. 
Southern Pennsylvania Traction Co.—Eriension of 
1st M. Bonds of Chester Traction Co.—Newburger, Henderson 
& Loeb, 1410 Chestnut St., Philadelphia, having entered into 
an arrangement to provide the funds necessary to take up 
the $150,000 Chester Traction Co. Ist M. 5% gold bonds of 
1894, which mature May 1 1914, give notice by adv. on another 
page that they will, until — April 15, allow the 
olders of these bonds the privilege of having the time of 
payment of their present bonds extended for a period of 30 
years, with an option reserved by the obligor to retire the 
same after 1918 at 103 and interest. 
Holders ee cash will receive same at maturity at office of firm 
named, as sta in the adv. The road covered by the mortgage is leased 


}2 the Southern Pennsylvania Traction Co. from the Wilmington & 
Chester Traction Co. 


Toledo & Ohio Central Ry.—Zarnings.— 


Cal. Gross Net (after Other Fired Pref. Com. Balance, 
Year. Revenue. Tazes). Income. ly gt Div. Div. fovig 
1913_$6,017,094 $1,071,084 $205,967 $835,824 ___._..  -___._. 4 


1912- 5,363,018 1,215,840 258,010 615,419 $185,070 $292,315 $381,046 

Dividends Omitted.—As indicated above, no payments 
have been made on either class of stock from the earnings 
of the year 1913. 





Dividends— '91. '92. '93. '95. °96. "97-08. ‘09. °10. "11. 1912-13. 
Common(%). 2 4 2 None—— 2 5 2% 5 yly. (Mch.) 
Pref. (%)---- 5 5&§ 5& & 3% None. 10 5&5 2% 5 yly. (Mch.) 
—V. 94, p. 914. 


Toledo Railways & Light Co.—Decisions—Negotiations. 
—Judge Killits in the Federal Court on March 30 denied the 
application to enjoin the enforcement of the Schreiber ordi- 
nance providing for 3-cent fares, largely on the ground that 
the matter in its present status is one for the State courts. 


The Court says that the feature of the ordinance providing that opera- 
tion of cars after Mar. 27 should constitute an acceptance of the same is 
unreasonable. Judge Killits also held that the ordinance provides just 
one means of enforcement—going into court and getting an order for en- 
forcement, and this order could be granted only as a result of a court hold- 

that the ordinances were reasonable. ‘‘If the ordinances are unreason- 
able,’’ the Court said, ‘‘the co. cannot ask this Court to enjoin operation.” 

Judge Brough in Common Pleas Court on Mar. 31 overruled a motion of 
the company to have the city make more definite and certain allegations 
contained in the city's petition filed in 1911 to enjoin the company from op- 
erating unless it nay 250 a day rental of tracks. The petition charged 
that some franch expired in 1910 and that the compeny had refu to 
live up to the terms of an ordinance passed by the city. In overruling the 
motion, Judge Brough granted the request of the City Solicitor for permis- 
sion to file a supplemental petition, in which the city will make an effort to 
include all that has transpired since the expiration of the franchises of 1910, 
in so far as it concerns the subject matter of the original petition. 

The City Council on Mar. 23, by a vote of 14 to 4, adopted the committee 
— that the Schreiber ordinance go into effect Mar. 27 and that the com- 
mittee be ag 60 days’ more to negotiate as to a franchise. 

Henry L. Doherty on Mar. 31 laid before the Franchise Committee of 
the City Council a plan for a new franchise to give 3-cent fares a long trial 
(say for 3 months to a year), developing an ideal street railway system, 
the rate of fare to be fixed every 5 years. Mr. Doherty is quoted: ‘‘With 
a franchise of that kind, I think we would have no difficulty in ——- the 
money to develop the ideal system in short order, and give the nt fare 
a complete trial. As it is, the street railway company itself has no credit. 
If we can re-establish the company’s credit, we can work out a comprehen- 
sive scheme of financing.’"—V. 98, p. 1001, 306. 


Underground Electric Rys. of London, Ltd.—Divi- 
dend on Controlled Co. Stock.— 


A dividend of 1 2 sh. per share) has been declared on the £1,649,930 
preference shares a the London United Tramways on account of arrears. 








No payment was made last year. A dividend of 3% (7 1-5d. per share 
Se ee ee Tie he dee ee ree. Last year 3% 
Deb. Stock of Sub. Co.—There was recently offered in 
London at 92 £350,000 “A” 5% deb. stock of the London & 
Suburban Traction Co., Ltd.—V. 98, p. 914, 906. 


Union Pacific RR.—Favorable Decision.—Justice Green- 
baum in the rage 7 Court in this city on Thursday denied 
the motion of the Equitable Life Assurance Society to 


the Scr goog from ——— the extra dividend which was 
dec on Jan. 8 last, payable in Baltimore & Ohio stock 
and cash ($3 per share). An appeal will be taken. The 
Court says in part: 

The preferred stockholders are clearly entitled to 4% dividend and no 
other distribution of profits thereafter, excepting in the case of the winding 
up of the company, when the preferred stockholders would be preferred as 
toassets. If the company accumulated certain stock or money in the course 
of business, it is clearly entitled to distribute that property among the com- 
mon stockholders. 

If the defendant corporation has a right to accumulate a surplus, it has 
the right to invest the surplus in securities, and if the securities appreciate 
in ue, there is no reason why the rofits arising from the investment 
should not be regarded as profits of the business of the corporation. 

The agreement, however, reads that the preferred ‘k is entitled to no 
other or further share of the profits than dividends in each and every fiscal 

ear not exceeding 4% per annum, payable out of the net profits. And the 
act is alleged in the complaint that the preferred stockholders have regularly 
received a 4% annual dividend. To hold now, because an unusually large 
or extraordinary dividend is declared from accumulated surplus or profits 
that the preferred stockholders are entitled to participate therein, would 
be to arr and override the subsisting contract between the two classes 
of shareholders. 


Another action by 4 preferred stockholders to enjoin the 
distribution is pending.—V. 98, p. 914, 840. 
Union Terminal Co., Dallas.—Noies Called.—The com- 
any has called for payment on April 25 at 100% and int. to 
Sealy 15, at the Continental & Commercial Trust & Savings 
Bank, Chicago, trustee, $1,000,000 6% notes dated Jan. 15 
1914 and due Jan. 15 1915.—V. 97, p. 1505. 


United Railways Investment Co.—Earnings.— 


Calendar Div.Received Other Total Interest on Ralance, 

Year— on S'ock. Income. Expenses. Bonds, &c. Surplus. 
1946.06.65 $1,998,850 $135,374 3,727 $1,164,159 338 
ph) RES 1,984,172 276,078 79,067 1,191,538 989,645 


Financial Plan, Dated March 18.—The stockholders’ eom- 
mittee (Pres. Mason B. Starring, Chairman) appointed at 
meeting of the stockholders held May 2 1913 _has submitted 
a plan for readjusting the debt and income of the company, 
the retirement of the $1,462,500 pref. stock dividend cer- 
tificates and the arrears of dividends (about 3714%)—thus 
opening the way to the resumption of dividend payments. 
The plan has been approved by the board and leslie share- 
holders and will be presented for consideration at the annual 
meeting on May 1. 

The committee believes that the carrying out of the plan would enable 
the holders of the pref. stock to enter as a return on their investment 
as the present earnings warrant; should afford them an — ulti- 
mately to share in increased earn that may juce a 
result equivalent to a net return on their present holdings 
SEF ye Pe ag 
hance the intrinsic value of all classes of its eee 


securi' : 
The plan contemplates (a) the ultimate reduction of the mo yo hy 
securities to three classes, viz.: Collateral trust 20-year 5% B) ° 

‘ The ex- 
the 


Pittsburgh issue; — preference stock, and common stock 
tinguishment of the three issues of —- stock dividend \ 
6% serial notes and the 6% convertible gold bonds of 1910, the cancella- 
tion of the trust indenture securing such bonds, and the closing of the agree- 
ment securing the collateral trust 5% bonds, so that no further bonds 
be issued thereunder. [The amount outstanding Mar. 18 1914, less bonds 
in the sinking fund, was $17,649,000. Bonds in the sinking fund are held 
alive and continue to draw interest. hese bonds are at present being 
retired for sinking fund atrate of about $250,000 yearly.] (c) The offering 
to the pref. s' olders of an opportunity to acquire, an ex 
for common stock, more than a one-third interest in all the equity of 
property, and share to that extent in any dividends distribu to 
common stock. Any dissenting pref. shareholder will be allowed to re- 
tain his stock with its preference as to all dividends ahead of the com. shares. 
Proposed New Pref. Stock and Changes in Present Stock—New Cash. 
Prior (new) Preference Stock, 7% cumulative (dividends payable 
quacserty) the first dividend payable within 90 days after 
ied eee fixed for ~ Lege of pee The — ne 
wise to be as expressed e€ proposed deposit agreement. Total 
authorized, $12,500,000. viz.: 
To be pony issued and sold at in cash (a) to retire $1,- 
462, three issues of pref. s dividend certificates, $1,- 
300,000 serial 6% notes, $810.000 convertible 6% gold bonds 





and floating debt, about $$600,000; (b) for gen. purposes___.__ »368,000 
Reserved for partial (50%) exchange Of the Srement 16.000.000"" we 

oe  , REE ERAS I GENES 4 9S A DECI 8,000,000 
Issuable at not less than par on vote of board ____--........._. 132,000 


The plan contemplates (a) the increase of the authorized common stock 
from $31,000,000 [only $20,400,000 being outstanding, a further $6,000,000 
being reserved for conversion of $6,000,000 authorized 6% convertible bonds 
but only $810,000 out] to $32,400,000, and the reservation of $12,000,- 
000 thereof to be issued in partial exchange for shares of the present . 
stock. (b) The immediate reduction of the present authorized issue of 
pref. stock from $25,000,000 to $16,000,000, and thereafter the further 
reduction of such pref. stock as rapidly as the same may be surrendered 
for cancellation and retirement. 

The plan further contemplates giving to each stockholder options (a) to 
subscribe for the $4,368,000 new Prior Preference Stock at par to an amount 
equivalent to 12% of the par value of such holder’s shares. (b) — 
stockholder, pref. or common, who may not desire to subscribe as af 
to pay to the depositary within 30 days from the date plan is 
operative $2 per share for each share ee option to participate 
in the underwriting of the $4,368,000 Prior . Stock to extent to be 
stated in deposit agreement. (e) Permit stockholders who subscribe 
for said 12% Prior Pref. stk. also to pay said $2 per share, with right to 
participate in the underwriting (the $2 payment to go to proposed under- 
writing syndicate). 

Options which tt is Contemplated to Give to Assenting Shareholders. 
(Preferred shareholders to surrender their stock and arrears of dividends. 
Option Altach'g a i —Will Recetve New Stock—— Partictp’n 
to each $1,000 Amount Sub- Pay’g Prtor Common in Und- 
of existing— Out. scrib.Ass't. Preferred. k. erwrtting. 
Do not 
Do do (2) ne 


750\ 

20 620! 9,300,000 750} 11,250,000Have option 
Do do (3) None 20 500 750) Do do, 
Do,unlisted(1) 1,000,000 120 None $30} 620,000 eed 652 ,500None wal 
Do do (2) 120 20 620 652.50 Have, option 
Do do (3) None 20 500 652.50 Do do. 
Com. stk. (1) 20,400,000 120 None 120 2,448,000 (No exchange) None”™& 4 

Do do (2) None 20 None (No exchange) If desired 


$ $ $ 
ane 15,000,000 120 None 620) 
120 


The plan can be declared ge pe only after the assent of the holders 
of at least 80% in amount of each class of stock. 

“It ‘is anticipated that the net earnings on the present basis of 
will be somewhat in excess of $900,000 per annum, which may be app 
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te beliquidetod by the prowoods of the salo of Prior Praference, Stok, which 


ample t a ir a = 7% upon the $12, eae $12,368,000 


__ United, Raliroeds py San Fr 
{after other Peaed Chg. 


oes rn a ae , &C, Kary, tee ie 
ce of ibs si70.64 610 $3.0 '518 $360,000 250 
1 eae 76 eer 071.100. 350,000 1,457,316 
aie ae A. “above in 191 ad $257 a8" was Be 
: fost” In "ivi 183 ted. for renewals, 


Fs ey ing. Se maogice and $6: Mi 7 ‘or bond eee fund, leaving 


acres Ang he c. ) "Railway & Electric Co.—Earnings. 
Gross Net (after Fized om Common Bal., 
Ci Income. Taxes). Charges. (5%). Dividends. ve 


ear— : 
191 edie er) 4.958.537 2. 283,565 i. 126,915 425,000 (614)422,500 309,150 
4 2.138.337 1,107,607 425,000 (4%)260,000 340,730 


co.—Farnings 





West c eapagsvenis Traction Co.—Note Issue.—A syn. 
dicate has been formed by A. B. Leach & Co. N. Y. and Conti. 
nental & Commercial Trust & Savings Bank, Chicago ty 
buy $6,000,000 3-year 6% collateral trust notes of the West 
Pennsyivania Traetion Co. The proceeds will be used to” 
retire the indebtedness of the company, and will provide, in 
addition, $4,000 000 for improvements and extensions. 

See Amer. Water-Works & Guar. Co. below.— V. 96, p. 1023. 

Wheeling & Lake Erie RR.—Foreclosure Sale.—Judge 
few dA in the U. 8. District Court at Cleveland, O., on oe 1 

ordered the foreclosure sale. Upset price, $20,000 ,000. 
The minority” st rice bpd ees from $12. O80; yaw = ¢ by request of the 


Pips coal ied “a diwoakg. "The upset price 


of 1905, with 
7% — uit: rican oi oe If the 
ey c., ani at ‘mos ers. 
fatter are able to finance the de bts withi L4 thee time allotted, their stocy 
will remnate intact and Seorcosael ve vest in them -V. 98, p. 454, 764. 


‘ Wilmington. & Chester Trae. Go.— Maturing Bonds.— 
See Southern Pennsylvania Traction Co. above.—V. 93, p 








Biles: Pile int sirens GAS AND MISCELLANEOUS. 
ae eet & Traction Co., N. Y. ——-Sale of Bonds. 

aa & Traction Co. under ‘‘Railroads” above.— V. 98, p.521 

American Pneumatic Fervice Co.— Earnings — 
oy gh ag + _ Net 

Se peir es et stig. ser Eat, si7g, “13 cps, 

(5% %) om the fectesia for the 8m tna ond ng Dee 3i $94°390 3. §18:790 

.a e r ‘ 

iene ve ntannal payment taling within the ie perfod; and $496 on m nor. 

1913 payments were 

$105:806 % (7%) on eee! bref 73167 48 484 token) on 2nd . and $999 on 
o. minority stock 97, p. 523, 44. 

prea ery Telephone & Telegraph Co,—New Directors. 
—Charles R. Bangs and Alfred E. Holeomb as directors suc- 
ceed Sylvanus L. Schoonmaker and Norman W. Harris. 

No Anti-Trust Suits Pending—No Financing Until 1916.— 
President Vail at the annual meeting on Tuesday referred to 
the recent settlement of the two suits brought by the Gov- 
ernment, and further said in part: 

Sanaa have been made by some of our associated companies to 
finance ves for the immediate future, and to repay some of the money 
advanced to them by this company, to such’an extent that it is not expected 
GREE aie aeeemaner ton Ole earn y to issue stock or any new securi- 
ties at least before the first half of 1916. 

The tion of the good faith of the company in its efforts to co-oper- 
ate with the city, State and national regulatory bodies,in the solution of 
Cooes as to rates and service, is constantly growing and broadening, 

, 88 @ result, a marked tendency to better and more stable public re- 
Ha . There has never been a time in the yay i of the company, so 
far as I am familiar with it, when the business has been so free from vital 


pnp - polic peony oF or proceedigns as now, and when the constantly recur- 
ring q ises and rates were p' ng so satisfactorily. 
There ce cy a a single boa pending in any State or Federal court, claiming any 
violation of any “Anti-Trust Law,’ State or Federal. [As to settlement of 
a a aot Spe 1Gr” suit, see Western Union Telegraph Co. below.—Ed.] 
— p 


American Waterworks & Guarantee Co.—Reorganiza- 
tion.—The stockholders’ protective committee, referring to 
the plan outlined in “Chronicle” of Mar. 21, p. 915, says: 


Sw | easement is paid, it must be paid in fullin N. Y. funds at Bankers 
Trust Co., Y., on or before April 27 1914. 

Sekowhitinne are payable at said trust company either in full or on or 
before that date, or in installments as follows: 30% on or be oe i April 27 
1914, 25% June 27 1914, 25% Aug. 27 1914, 20% Oct. 27 19 

Stockholders who disapprove the plan may withdraw their. am on or 
before April 27 1914 on payment of their pro rata share of expenses. 

The de senpe will accept deposits of stock until April 27 1914, if ac- 
companied by check for payment of the assessment or 30% of subscription. 

In connection with the consummation of the plan (see V. 98, p. 914) 
the committee has obtained an order of Court permitting pay ment of 
checks for the dividend payable July 1 1913 on pref. stock, payment of 
which was refused last July. If such checks are re-pre sented they will be 
paid in due course. 


Status of Enterprise at Time Committee was Organized in July 1913. 
e company, which was organized in 1891, had for many years con- 
ducted a profitable business in the ownership and operation of water-works 
ponte see V. 96, p. 1769; V. 95, p. 1537), and oN oS Ae er 
the West Penn Traction properties (Vv. 98, 683; V. 294, 1585, 
1736), the value and earning power of which Srehean digeidentet’ The 
company had, however, for some six years prior to the receivership, engaged 
in irrigation enterprises in the Far West to an estent wholly disproport ionate 
to its resources. It was liable as guarantor os about $20,000,000 mort- 
Fasebo bonds of such irrigation companies, all of them maturing serially year 
Oy 7oae It had been anticipated that the heavy requirements for principal 
interest upon these obligations and for the operation and development 
of the eaegeon properties would be met by deferred payments by settlers 
on the lands he payments collected, however, fell far short of these 
i yn and the deficiency had reached large proportions. 
he company had thus invested in those projects, in addition to their 
outstanding bonds, upwards of $10,000,000,represented by floating debt 
of the irrigation companies. In addition thereto the American C ompany 
had endorsed and re-discounted with third parties large amounts of paper 
of those companies, for payment of which it was liable. Not only had the 
American Company invested in the properties substantially all the cash 
ved from the sale of its entire issue of pref. stock, but it had used in 
those enterprises funds which could otherwise have been apolied to the cur- 
rent needs of its profitable public service " pes. with the result that 
at the time of the receivership each of its subsidiary companies was stripped 
of working capital and was indebted to banking institutions upon notes 
which the American company had endorsed 
The net indebtedness of the various subsidiaries on paper endorsed by the 
Company was approximately $3,050,000. Moreover, as collateral to it 
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cr fore alt 0f tlie er is comet, have , as toa 

portion petig # ae t the 20-year 5 collateral tras of the 

new compan at87\4. The 2 Remenindes of Gan pees Ger dave 

agreed ta rer ah an rent over a total sea! six years. provi provided comin 
ual — are made, beginning 1 1916 


ann 
bonds new company as collateral tor the pane th us ex 
pc yd as Estimated by Sanderson & Porter for poret Fall Year ge Re 
organized Company, Jan. 16 1914 
Earnings received and accrued__._...__.-..._.--.----------- $1,500,953 
Amounts to be left with subsidiary companies and general ex- 
penses of new company, say_...............-.._.-----.--- 500,000 


Net amt. rec'd ( securities held and from other sources) - - $1 ,000,953 
intwens on $6,250, collateral trust bonds of new company - - 312.500 
rst preferred _of new company-.--_-.......--------- 350,000 


**It is eo ees that there will bea substantial growth a me oe company's 


ear.ings, as the subsid jes are ted in some 
of the most y ened aan tebh rapidly. in the Untvol r) a 


American Water Works lectric 

Company") will ie ee assets which it acquires free atid clear of the 

various and end af al erican Company, and it is 

it will have its bed any own 

either directly or Be Ve ; nited 

D , the 

in ten by the follow .9 Py 3): 

Tet a ccuicisdiies * "$500;000 

Belleville Water ter Supply Co oe ‘ P 0 
Buthe Deer On ee ee i euedcode , ' 





City Bi iped Co., C 

Sz ater Co. of East fst 
of Newcastle Water Co.____.....--------- 

Sony Water Works Co., Marinette. .._...._.-- 

*City Water Works Co., Merrill......-..-.--- 

Clinton Water Works 


Fer 
2353 
sunpuasesl 
seneee 


RWS eet dd es eee hea shoe 125, J 
Connellsville Water Co____...___-....-.---.--- 2 rity ‘900 
Great Shosk. & Twin F. Wat. P. Co. (V.96,p.120) 765,000 ’ b 
*Guyandotte Water Works Oo___._..._-------- 50,000 B 
So ter W. MME Si c's os bcCaclewseacen aed : 
siieokule Water Wott Oo..-22222022222222222 600.000 ‘ 
Water Wetes Oo. .........-.-.-...-- 125, 125,000 
) Water Company--_--_-.....--------- 459,008 150,000 
M ela Vi SRE RISE Sea 08 ,000 
*Mt. Vernon Electric Licht & Power Co_-__..__- 5, 5,000 
*Mt. V pena Co, Se eee 59, ,000 
Muncie I il soa a insite on vice $5. ,000 
{3} outh y & Suffolk Water Co_--._.-_- pr ,000 
St els al Sa Ea cS Ea 4, £800 4,000:000 
South Pittsburgh W. Con | Preferred stock __- . "200 50000 
t ater — . 
el os ad wtine datas we mebgle 1.803800 2, B00 
ee SL anamoae 2,040, 4, ,000 
Gnlwes Re & F waned Rth cai cle B45 dtweinabatinew 500,000 000 
Nos ala as dail dan cation de 100, 1 ed 
* clisville. Hloctric c Laent. Heat & Power Co___- 20, § 
*Wiellevtios Water Oo... .. eee 33,000 ,000 
West Penn ieee Co. preferred stock. ~~ ---.-- 102,850 2,750,000 
West Penn Traction Co. preferred stock ---.---- 178,900 1,625,000 
West al ee & Water Pow. Co. pref. stock 3,094,800 6,500,000 
NN i, a, cs tees Gibb Ge DD Glew GAGS 14,344,000 20,500,000 
Wichita Water C Se i isha i lias Ss ea Windies Nae nga Sica :000,000 2,000,000 


* Stock of these companies is pledeed under mortgage of United Water 
& Light Co. (V. 91, p. 158; V. 8 

It is proposed that the new company shit also, directly or indirectl 
acquire title through the exchange of California-Idaho bonds to 33, 
acres of land in the Sacramento Valley in Calituene. 

The stock of Butler Water Co. and Warren Water Co. above listed is 
raken over subject to a pledge for $200,000 maturing July 7 1917. See 
also V. 98, p. 914, 1002. 


Bessemer Coke Co., Pittsburgh, Pa.—Bonds.— 

The shareholders will vote May 28 on increasing the company’s debt by 
making an issue of mortgage bonds. K. T. Phelps, is Secretary, 1724 
Oliver Bldg., Pittsburgh, Pa.—V. 97, p. 301. 


British Columbia Packers’ Association.—Zarni 
Calendar  Prof- a =a Depre- Renew- Pf. og Common lance, 

Year— _ its cia'n als. (7% Dividends. Surplus. 
1913. ..$429, 568 sh’ 000 $55, 060 $31,339 $38. Vis (7% )$112,070 $187,981 
1911 * 357.461 $48,683——_——. 77.423 (2%) 30,228 201,127 


vee 1983. 1,000; total 
1506. 


3s 





Preferred stock outstanding, $545,400; common stock, $1, 
reserve account, $670,023; total surplus account, $799,256. —V, oo p. 


Buffalo (N. Y.) Gas Co.—Suit.— 

The company has brought a suit against the Iroquois Natural Gas Co., 
successor to the Buffalo Natural Gas Fuel Co., to obtain an injunction to 
restrain it from selling natural gas in Buffalo for illuminating purposes and 
for damages sustained through the use of natural gas for such purposes. 
It is alleged that the defendant in permitting its consumers to use natural 
gas for illuminating ig tog, is violating the terms of the franchise to the 
Buffalo Natural Gas Fuel C It is estimat3d that the business of the 
Buffalo Gas Co. has been Guaneged about $300,000 in the last year and a half 
because of the sale of gas for illuminating purposes by the Iroquois Gas Co. 


Coupons Purchased.—The Guaranty Trust Co. is pur- 
chasing the coupons on the $5,900,000 1st M. 5% bonds 
which fell due April 1 from funds furnished by interests con- 
nected with the company. 


The plan was adopted to prevent default in interest, owing to the ina- 
bility of the company to pay the coupons. It is expected that the claim 
of the company against the City of Buffalo for gas furnished , amounting to 
more than $250,000, will soon be paid, when the company will be in position 
to take up the purchased coupons.—V. 97, p. 1901. 


California-Idaho Co.—Notice—Approval of Plan.— 

The Krech committee of bondholders (V. 97, p. 1428) gives notice that 
it has approved the plan for the reorganization of American Water-Works & 
Guarantee Co. dated Jan. 16 1914 (sce above and V. 98, p. 914), and that 
any depositor of bonds of this company who shall not, on or before M ay : 
1914, dissent from such plan and withdraw from this protective agreemen 
(now declared operative) will be bound by the plan. Further deposits wil 
be received at Equitable Trust Co., 37 Wall St, only till May 1. See adv 

In order to ee rovide the cash requirements of said ‘plan, an un 
syndicate has been formed, and, pursuant to the powers conferred by the 
protective agreement, the Krech committee has joined an ee and 


underwriting to the extent of a subscription of $250,000.—¥. 98, p 
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Canadian Wen eee Oo., teat ine Fe op 
es... af Ba ont enon She. Sais "ae ati 
1 1,050,424 (9% 


a3. 046 > 390,763 -.-. 
—vV. 96, D 
Rea ow. Co., Kew. -— Merger. 
ee a eae oe see canal 
aprons was an a one is, ,000 Aten 


ation of ; “* Reventon 
e€ company t on 


(all o une eee 
pe a 
iat Co. oF hicago, as trustee, to 
soi2 aan al Hee te 
G ; : , 
extn. $430 ED pelok pice is & Power Oe ta 
dae’ future “inaprovenenta and 


aon 4K Girtts fea, Web. I. P. Townsend, 3d 
Sina” Pree 8. corner 7th and pate ots. ? 
Denver Gas & Electric Li ‘“ Oar Ngiea, —Right of 
bracts iy phere! Beary oak Leaked N. Y. City, have 
escribing an ing $3 /500,000 collateral 
trust 6% coupon pe, notes die Ape | y Cities Service 
©o. Dated April 1 1914 and ue April 1 17 but callable 
on any interest date on — notice at 101 and int. 
Int. A. & O: in N.Y. City. meenany Trae 00, ee £ 
City, trustee. Price 99 and int. to yied 63% %. See 
advertisement on another page. 


& Bioscre ere matine of Apel iy wil have. the. privilege st ex: 


of the com: du in 3 yrs., 
© ew and bat fa ; Dense 
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Bales, Wikkout compeniins ch 26 1914. 
for Sere ae oe ap Re met ane” Fs seh 


Capitalisation of Den ver Gas & Electric L Co. 
cos snd Wneed (ower 905% owned y Cities 


Bae dis sasons ware 2h neneng & bonds deposited * ahi 
3-ye otes 1 Tous of th cay ey i lectriec Co ¢ Co. 
ies ee oe ORE ois tare ak ET Cicce AP 
of 6% heoad sot ea avon by aw L 


ssa oa 


Earni Calendar Y\ ag Is 
aad Berns. - Maint.&Taz. 





Year— Net for Fnt. 
DE iebiccadis aadcasa R 7 
- aibemeamaeet “eae Sp Ha 

TR ae aE ae ee 3,161,763 1,77 ‘093 1,382,670 
= SNS Ce inncpinnsGnde ablbkice ends nase etes dnhenedes 358.645 

Balance for interest of these notes, or almost 5 times the inter- 

Bonds. Apprgati ewesen presen enosessrareseseser cesses $1,024,025 

$6 GRE 09 Domest ig Secke ints a hs 

Gas aahvnding bee due 1949 
euver Gas & Fi. +s ndin tate ds, dug teat 8.702000 
both” these ‘notes 

by ent on ty 3 Co., folding comp Saeee 
Rid 4. ¥ companies t the United tes and 
; pia J 150 communit es with >| 4 m of 2,000,000 eopie 
paying, *yiaeods ing $27, — {5 i Fo On 
, and representing an aggregate m market value of over $35,000,000. 


Property and Franchises 
The and electric asin tie systems thorourhis cover the cit The 
plants ae modern and‘ of simple capacte fr al requirement 


Bet ie conan ilclhy purchased fram 
tricity ec. ny J06 cbtang 6 obtained giayeat eanchise under the ‘Col Sete ke i i oe 


tarily m ones pot those 
ony, ag voluntarily ak ee 


Penver | Unt p Water Co.—Additional Committees.— 


to H ane 98, “4 
on Denver poe ers opposed & oe port eS a Pe: ) 


and Charles D. Hayt, =e ton Bang t cit -. 
the view dev purchase the plant for for $11, ogotiate the eiont of the 


-C. . 8. Kassler, W. F. Hayden, q. a. Porter and W.N.W. 
Blayney, allo si 8 Rogier Ye interested in th 8 prepert perty, on Mar. a4 
Blayney. a ofa a committee protect ther 


and of the stockhelde any action which Khe honghob 


ma attempt 6 author or engangering ~ 
in the CommpARy, os and above its "Senden deb Gonoaltory ES > 
pamed =~V. 98. p P- 1. 613. 


Des Moines ows) Water Co.—Citly Votes to Purcines. oe 
See ‘‘Des Moines’’ “State & City’’ Department.—V. . 301. 


aauenten Pipe Line Co.— Dividend Reduced.— 
uarterly dividend of 8% has been d. ed on the $5,000,000 stock, 
le May 1 to holders of record A prill This compares with 10% quar- 
y from ny, 1912 to Feb. 1914 inclusive and reduces the annua! rate 
y 40% The e, it is stated, is due to a decrease in business 
the ta latter ‘part of 1913, which has continued so far during the present 


ria 1912, the « the compar ny, it is stated, benefitted from the opening of the 
Blue West Virginia, and as no new successful pools of any 
account baeae be whey opened since that time, the volume of oil carried over 
the company’s lines has been less and earnings have suffered.— V . 98, p. 455. 


Federal Mining & Smelting Co.—Earnings.— 
ue of Net Other Gen. Preferred Bal., 

Period Products. Profit. Inc. Exzp.&c. Dividends. Surp. 

Covered— $ § $ os $ 
4 posi endin 

Dec. 3 1913.1 ,096 662 143,245 171,806 21,045 (11%4)179,791 
Yr.end. By 31 '13.3,553,325 559,511 567,463 94,771 (6%)719. 166 313 
Yr.end.Aug.31 '12.4'911'997 858.266 1081675 71 512 (64 )749,131 146. 298 

After deducting $117,601 for depreciation reserve, the balance, deficit, 
for the 4 months ending Dec. 31 1913 was $2,786.—V. 97, p. 1424. 


General Electric Co.—Note Payment.—The $8,000,000 
9-months’ notes due April 16 will, it is announced, be paid 
at maturity from treasury cash. on 98, p. 1002. 

General Pipe Line Co., Calif.— Securities Dapasties. a 

Practically all of the members of the General Pipe Line dicate have 


deposited securities with the Columbia-Kn Rkerbocker Trust Co., 
eon — the acquisition of the Pipe Line Co. by th 


oer ise.” ™ 
peerglatield Consolidated Mines Co.—-Barnings. 
Dividends 


Gross Net Depre- 
1 Revenue. Earnings. ciation. Paid. 


114 


AS 


e Western Ocean 
hich also controls the General Petroleum Co. See V. 98, p. 


Balance 
4 ‘ Surp. or Def. 
Cal. ries, end ~4,793,475 2,731,945 1,245,932 (7%)2,491,403 def.1,005,390 


14 
Dec. a "12 7,518,935 4,886,399 140,790 (16%)5,694,637 def.949,028 


Year 
Oct. 31 "11.9,890,029 7,526, hy 147,195 (20%)7,118,296  sur.261,355 
(31,245, 932 in 1913), includes de ation 
» accounts off and 


Depreciation’, as above sta 
of plant and equipment and stocks 





under Federal income tex law as 4 ee ae, 


ed uni 
ra relists plant and eiipment a ead eedounie ae aavaed of 
ign of ere, However, veep ta 


d “acoounts charged of of Kine pr 

against ree S Bere wat protic S, prodticad durin the it ee ding everest 240 se 

Housatonic Power Co.—uaranieced Notes Paid.—The 
$1,300,000 434% notes, dated Oct. 1 1911, guaranteed, prin- 
cipal and interest, by theN. Y.N.H. &H. RR., were paid 
at maturity April I 

orectonure ele, 2 for ght & 3 pepe Baan sine tie. ae i of 
pe 7 el i about 4, h. D. at the Ox Bow hydro-electric dex lopmen' t. = 
that ala er companies may be discontinued. lc dorelopment 13. 

lis (Ind.) Water Co.—Bonds Authorized.— 


~~ &: ommission on } Mar. 27 authorized the issuance of $476,000 
bonds for po and $2,571,000 for refunding.—V. 98, p. 916. 


oll-Rand 03 New York. Sn ernenge— 


ain 
i STs Shad: Sp abt adh ex cose #3. HH et cick Gis S11 165, 5.670 
Posi ea es etal dts be 
item of ‘‘other income”’ in i933 consisted of dividead in manufactur- 
ing company.—V. 96, p. 1366. 


Internat. Button Hole Sewing Machine Co., Boston. 


( Fay: extra in effect ince Jam of 1% alo o rosuler ¢ CER On of 1% 
the rate t since Jem 1907) Lanter? the $589, 

1 Wr AD Iders 0: A 4. xtra payments 1% each 
elo abe iad in April 1912 and 191 ° 


9G0 to 1905. °06 7% Onda "10. 11 cond (Per ' 1914 
ese “By 4 oS aa sal "4 4&1 ex. Jan., 1; Apr., 1 & 1 ex. 
——V. 95, p. , 


Keyangy (Ui) Light & Power Co;—Morge, €° 


(Knox Automobile Co., and pero Mass. 
lon @. Gardiner, referee in 


S Leet both rea 
ss Tt are, Ai cikcublert tc ore team te 


- oe & Heat Co., 


Pyeng AAEM ~ been declared o sith. 2 sae BF yable 
° | apey le farhe ore of ogre Apel 1, comparing with 134% quarterly from 
1998. 199 1904. 1996. 1906. Toone 1bi0. © As rite fas. 19 Dix _ pie 


—¥. 98. 3 608 None 
Merchants’ & Miners’ Transportation Co.—Sale.—The 
Mercantile Trust & Co. of Baltimore, represent 
a syndicate, has Ff is reported, purchased the holdings o 
the New York New Haven & Hartford RR. Co. (25,317 of 


the 50,000. shares). 
Officials Mercantile Trust & Deposit Co. refuse to discuss the deal 
but there et the Mav it pe anne A omy it Jt ¢ New Heven hi * Tt is 
that e New Haven holdings 
nt the ern debentures. ey 08. 


Agee Sere, os Bee ee weak oa 
a 2a Laevee RNG he Set ree eiaere 


Do, at end of Year, In sddition to th Tens 15 auorcerky disccibaiiona” Otes- 
pare annual report.—V. 98, p. 609. 

cates American Co., N. ¥,—Option.—A circular dated 

2 offers to shareholders of ann April 22 the right to 

= ibe on or before May 15 at 30 Broad St., N. Y., for 
securities of the subsidiary Wisconsin Edison Co. (Vv. ” 98, 
p. 908) as follows: (a) $3, a ge 10-year 6% convertible 
debenture bonds dated May 1 1914 pertag $10,000,000; 
issued, $6,500,000; par, $100, $500 and $1 ,000), and 30,000 
shares of 215, 000 issued shares (no par value) on basis of holder 
of 100 shares of North Amer. Co. paying $1,360 cash and 
receiving $1,000 bonds and 10 shares of stock. Subscrip- 
tions payable in full May 15, or 25% May 15, July 15, 
Sept. 15 and Nov. 16. These securities have been under- 
written by William C. Sheldon & Co. and G. Ulbricht, both 
of N. Y. See annual report, V. 98, p. 917, 908. 


Northern Central Gas Co., Witlamepert, Pa.—Control. 
See Northern Central Co. above.—V. 95, p 


Northumberland County Gas & Electric Co.—Control. 
See Northern Central Co. above.—V. 94, p. 
Co. of Xx. J 


Old Dominion Copper Mining & Sunsttin 
Cal. Year— Total Earns. Net Profits. Dividends aa 


—Sale. 
offered for sale 


LORS. cancccaes $3,057,107 $1,043,793 (20% )$810,000 S33, 903 
RO Neewieean< 2,888,203 1,004,186 (18% ) 729,000 275,186 
Total surplus Dec. 31 1912, $962,229.—V. 96, 1026. 


Oro Electric Co sctatats ~~ Dudsdias. —-A — 
statement of earnings for the company and its subsidi 
the Oro Water, Light & Power Co., shows as follows for 
calendar year 1913, covering both gold- dredging enaneiiion 
and the public-utility business: 
Pub.Utility. Dredges. Total. 


Gross ane (incl. $10,301 other included 








Net earnings (after operating expanses) -...$122'843 $280;705 $408\545 
et earnin ‘ 
Interest pall on bende and atherindobeness 131518 117123 "132:638 
Net surplus after all c’ charges Ls isis aniaianth ate $1,328 $275,579 $276,907 
Add id capital charges included above (interest 
Oss a construction)........--.. TED si, Soeneennces 72,548 
I i ca inenittnis sci dil aiiecmcutaedies 3,876 75.579 


$2 $349,455 
Of the surp ~s s, $349, 455 7 £ stedited to Oro E mem Corp., while Oro Wat., 
Lt. & Power Co., after a ined for dividends transferred, has a 
surplus of $277,889.—V. 08. 7 p- 


Parr Shoals Power ©0.—Guarenteed Bonds.— 
See Columbia Ry., Gas & Elec. Co. under, above.—V. 97, p. 1049. 
Compe Dodge & Co.—Report.—See “Annual Reports.’’ 
Production.—The production of copper by the Co 
per Gaur, Detroit and Moctezuma mines, owned by 
helps, Dodge & Co., for the three months follows: 
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1914. 1913. Pounds. 1914. 1913. 
on ont mary ~----12.1}5.004 ett March -.---.- 11,979,348 11,517,338 
Total (pounds) for three months___.......----- 35,599,959 33,547,100 
Custom ores business added a further amount for the three months of 
1,749,650 Ibs. in 1914, against 2,182,667 Ibs. in 1913.—V. 98, p. 1003. 


Remington Typewriter Co.—New Directors.— 
Wm. R. Morse, H H. Benedict, 8. H. Maynard and Lorenze Bene- 
dict have been elected to succeed W. H. Porter, of J. P. Morgan 
& Co., Edwin Packard and A. B. Fletcher, who resigned, and Timothy 
L. Woodruff, deceased.— V. 98, p. 917. 
Rhode Island Perkins Horse Shoe Co.— Div. Omitied.— 
The directors have decided to omit the usual quarterly dividend on the 
1,750,000 7% cumulative +g stock, which would have been paid Apr. 15. 
April 1909 to Jan. 1914 1% quarterly was paid. 
Dividend Record of Preferred Stock Since 1897 (Per Cent). 





Year— | '97. '98. ’99-'01. '02-’05. '06. 1907. 08. '09. °10-'13. 1914. 
Pee. 6% 5 4 5 74% Q(incl.2%ex.) 5 4% 4 Jan.,1 
—V. 86, p. 55. 
mM, Rumely Co.—New Officers.— 
. P. Holton has been elected Secretary of the company to succeed 


Edward A. Rumely. I. de Bruyn, who represents Adolph Boissevain & 
Co. of Amsterdam, Holland, and F. W. Shibley have been elected directors 
to succeed A. J. Rumely and C. P. Holton, who resigned.— V. 98, p.917,843. 


San Antonio Gas & Electric Co.—EFrchange of Bonds.— 
See Southern Light & Traction Co. under ‘‘Railroads’’ above. 


Sears, Roebuck & Co.—Sales.— 


1914— March—1913. Increase. 1914—3 Months—1913. Increase. 
$6,046 < oo 10.08% |$25,644,532 $23,688,386 8.26% 
—V. 98, D. ; 


Standard Oil of Indiana.—Balance Sheet Dec. 31.— 


The company has not made public any balance sheet previous to 1913, but the 

‘Boston News Bureau” has been favored with the 1912 figures. 
1913. 1912. Ltabilities— 1913. 1912. 

Real estate... --- $3,171,339 $2,748,768| Capital stock -_.$30,000,000$30,000,000 
Persona! property. 2,832,295 2,563,925) Undivided profits.15,303,742 10,216,046 
Construction ....15,694,788 13,820,752| Accounts payable. 3,886,343 3,718,641 
Merchandise -...- 13,547,905 11,577,768 
OM eccccrccncs 483,749 591,976 TOE naccoane $49 ,190,085$43 934,687 
Accts. receivable_13,455,009 12,631,499|—V. 98, p. 1005. 


Sterling Gum Co.—New Gum Corporation.—This com- 
pany was incorporated in N. Y. State Apr. 2 with $6,000,000 
of authorized capital stock in $5 shares, of which $5,800,000 
will now be issued, and will acquire without issuing bonds 
the manufacturing business, plants and 5-cent brands of the 
Auto-Sales & Chocolate Co. (V. 92, p. 1501; V. 97, p. 114). 


The stock of the new company is now being offered on the curb, when, 
as and if issued, and is selling at $7 per share. Only about $300,000 of the 
stock, it is said, will find the market. The President is Frank H. Canning. 
Office, 200 5th Ave., N. Y. ©. 


Temple Iron Co.— Bids Asked.— POPE 

The com esterday as ‘or proposa y Apr or the purchase 
of its properties Geder the decree of dissolution handed down by the Su- 
preme Court over a year ago. 

The pro ies include the Northwest Coal Co., the Egerton Coal Co. 
the Sterrick Creek Coaj Co., the Babylon Coal Co., the Mt. Lookout Coal 
Co. and the Lackawanna Coal Co., . These companies have in cash 
as of March 27 $2,038,000 and surplus current assets over liabilities of 
$634,000. In addition to the value of lands, houses, machinery, &c., 
there is unmined coal estimated at 18,000,000 tons. 

The purchaser will be permitted to issue a 5% purchase money mortgage 
on the property which will be conveyed free of all encumbrances to the 
extent of 40 % of the purchase price. The bonds are to have a sinking fund 
of 20c. a ton. Bids are to be made for the properties as a whole and are 
to be addressed to Walter Briggs, Secretary, Scranton.—V. 96, p. 1633. 


Texas (Oil) Company.—Quarterly Dividend 244%.— 


A quarterly dividend of 244% was paid Mar. 31, contrasting with re- 
cent payments of 134%. See other data in V. 98, p. 843, 767. 


United States Lighting & Heating.—Bonds, &c.— 
See ‘‘Annual Reports’’ on preceding page.—V. 98, p. 843. 


United Shoe Machinery Corporation.—No Investigat’n. 

The Massachusetts House of Kepresentatives has, by a unanimous vote, 

without debate, weseee the committee report advising against an inquiry 
into the methods of the company .—V. 98, p. 457. 


Washburn Wire Co., Phillipsdale, R. I.— Div. Increased. 


This company has declared a regular quarterly dividend of 1% % on both 
referred and common shares, payable April 1 to stockholders of record 





ar.20. The pref.stock has paid 7% regularly since the organization 
in 1900. The common stock was pl upon a dividend basis April 1 
1913, at which 


time dividends at the rate of 5% per annum were inaugu- 
ratde, now increased to 7%. Stock outstanding, pref., $2,500,000; com- 
mon, $1,250,000.—V. 96. p. 867. 


Western Union Telegraph Co.—Subscriptions.—Ap- 
proximately one-half of the stock formerly owned by the 
American Telephone & Telegraph Co. (about $30,000,000) 
has been subscribed for by the stockholders. Compare 
V. 98, p. 615, 843. 


Agreements with State Authorities.— 

It was announced by Attorney-General Collins of Mississippi on March 19 
that the company and the American Telephone & Telegraph Co. had con- 
sented to the entry of judgment for penalties of $50,000 against them and 
the Cumberland Telephone & Telegraph Co. in the suit instituted over a 
year ago charging them with being an illegal combination in violation of 
the anti-trust laws of the State. 

The chief objection of the State was the ownership of the Western Union 
stock by the American Telephone & Telegraph Co. and its agreement with 
the Federal Government to sell the stock paved the way to an adjustment. 
No objection, it is stated, is made to the organization or practices of the 
Bell system, which is recognized as in conformity with the Mississippi laws. 
This, it is said, disposes of the only anti-trust suit brought against the Bell 
companies by any State. 

An agreement, it is also announced, has been made between the Western 
Union Company and the Tennessee authorities for a large reduction of intra- 
State rates on telegrams handled by the oompeny, the maximum rate for 
10 words between most points in the State to be 25 cents, and the rates for 
ony 4 4 >) pr: ron and night letters to be correspondingly reduced. 
be rues 8, Pp. , Oe 


Wheeling Mold & Foundry Co.—$250,000 New Stock. 

The shareholders voted March 29 to issue the remaining $250,000 of the 
$1,000,000 authorized capital stock, and were then given an opportunity to 
subscribe for the new stock, pro rata, the holders of 7,200 shares, it is said, 
taking up the option.—V. 98, p. 615. 


Wisconsin Edison Co.—Securities Offered.— 
See North American Co. above.—V. 98, p. 528. 
Winooski Valley Power Co., Burlington, Vt.— Status. 


This company, whose new plant is mentioned in the report of the Ameri- 
can Gas Co. on a preceding page, was incorporated in Maine March 27 
1909 with $250,000 capital stock (all out, par $100), and last fall made a 


m e to the Girard Trust Co. of Phila., as trustee, to secure not over 
$1,000, 5% gold bonds. These bonds, of which $800,000 are out- 
stand or shortly will be, are dated Sept. 25 1913 and due Nov. 1 1963, 


but subj. to call on any int. date after 
Interest payable M. & 
W. L. Fox; 


ov. 1 1918 at 105. Par $1,000. 
N. at office of trustee. , John Wilson; Sec., 
., J. B. Townsend 3d. Philadelphia office, southwest 


x; 
corner of 7th and Locust streets. 





—In our advertising columns Hodenpyl, Hardy & Co. of 
14 Wall St., this city, and the First National B Building, 
Chicago, present some striking facts and figures relative to the 
Commonwealth Power, Railway & Light Co. of pertinent 
interest to investors. This company, through its constitu- 
ent companies, owns or leases and operates successful propet 
ties located in the States of Michigan, Illinois, Indiana, Ohio 
and Wisconsin, serving a total of over 100 cities and towns. 
See to-day’s advertisement for the particulars regarding its 
capitalization, earnings, franchises and management, and 
also refer to the map of the property on page 53 of the “‘Elec- 
tric Railway Supplement’ for January 1914. 

—Merrill, Oldham & Co., 35 Congress St., Boston, 
specialists of ‘‘The Five B ges cent Investment,” advertise 
that ‘security of principal and an assured income of 5% 
may be obtained in the mortgage bonds of conservativ 
capitalized public service corporations having an established 
earning capacity and serving large centres of population. 
The bankers will be pleased to furnish upon request a selected 
list of bonds of this character, which they have purchased, 
after careful study and investigation, and which they recom- 
ment for investment. 

—We publish as a public utility feature in to-day’s issue 
of the “‘Chronicle’’ our annual compilation of the gross and 
net earnings of electric railways of the United States and 
comment editorially upon the stability and growth of elec- 
tric railway revenues. The article and tables give in great 
detail the gross and net earnings of all the roads we could 
obtain from original sources for the past two calendar years. 
In addition to this we include the detailed figures relating 
to the electric light and power industry in this country as 
issued this week by the Bureau of the Census. 

—Bertron, Griscom & Co. of New York, Philadelphia and 
Paris, France, are offering the mortgage bonds, short-term 
notes and preferred stocks issued by successful public ser- 
vice corporations which have been financed by them and 
which operate in substantial and growing centres in the 
United States. The firm will be glad to correspond with 
American and foreign investors and to submit for their con- 
sideration a carefully selected list of securities issued by the 
companies in which they are interested. 

—At 103% and interest, yielding 4.32%, a new offering 
of $1,400,000 Buffalo Rochester & Pittsburgh Ry. Co. con- 
colidated mtge. 444% bonds, due 1957, is jointly advertised 
as a matter of record only in our columns to-day by Colgate, 
Parker & Co., White, Weld & Co. and Robert Winthrop & 
Co. of this city. Bonds are free of 4-mill Pennsylvania 
State tax and are stated to be legal investments for savings 
banks in New York, Connecticut and New Jersey. Descrip- 
tive circulars on eee 

—Clark, Dodge & Co., 51 Wall St., this city, will send the 
1914 edition of their booklet, “Investment Securities,” 
without charge, to investors and trustees upon request. The 
booklet describes over one hundred issues of railroad, public 
service and industrial bonds and industrial and public service 
stocks. The latest obtainable earnings of the various cor- 
porations are given, and the nature and extent of the liens 
securing the different bond issues are summarized. 

—wWilliam P. Bonbright, Inc., announce the following 
changes in their executive officers: Mr. Frederick W. Stehr, 
much to their regret, retires as Vice-President and Treasurer, 
but continues as director; Mr. Arthur H. Lockett, formerly 
of the firm of Pomroy Brothers, has been elected a director 
and Vice-President; Mr. George H. Walbridge has been elect- 
ed a director and Vice-President. Mr. A. P. Taliaferro be- 
comes Treasurer; Mr. S. E. Allen becomes Secretary. 

—Watkin W. Kneath has been appointed manager of the 
Chicago office of Spencer Trask & Co., to succeed Charles 
Counselman, resigned. Mr. Kneath has been identified 
with the organization of Spencer Trask & Co. for about six 
years, originally as correspondent in Allentown, Pa., and 
for the past four years as correspondent in Rochester, N. Y. 

—The Philadelphia Trust, Safe Deposit & Insurance Co. 
of Philadelphia has issued a new booklet on “‘Intestacy, Wills, 
Trusts,’’ containing a summary of the Pennsylvania inheri- 
tance laws. Complimentary copies will be mailed, on re- 
quest ‘by Henry G. Brengle, Vice-President and Treasurer. 

—Henry L. Doherty & Co., 60 Wall St., this city, are 
offering, by advertisement in the “Chronicle,” $3,500,000 
Denver Gas & Electric Light Co. collateral trust guaranteed 
6% 3-year coupon gold notes at 99 and interest, yielding 
634%. See to-day’s advertisement for general particulars. 

—NMilan V. Ayres, statistician, of Ford, Bacon & Davis, 
115 Broadway, this city, has resigned to accept the position 
of senior electrical engineer with the Valuation Board of the 
Inter-State Commerce Commission, organized for making 
the physical valuation of railroads. nbicd 

—Meikleham & Dinsmore of 25 Broad St., this city, have 
appointed W. J. Kearney as their representative for the 
State of Maine, with headquarters at their Boston office, 
35 Congress St. 4 Co] 

—Hawkins, Delafield & Longfellow, Attorneys-atLaw, 
20 Exchange Place, this city, announce that Lewis L. Dela- 
field Jr. became a member of the firm on April 1. 

—Max Amend, for many years with the bond and arbitrage 
department of Speyer & Co., has become associated with 
Seasongood & Haas, 100 Broadway. 

—R. Kingman Armes is now a member of the firmTof 
Wm. E. Sweet _ & Co. of Denver, and has been appointed 
manager of its Philadelphia office. 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1913. 








To the Stockholders of The New York Central & Hudson River 
Railroad Company: 

The following report is submitted by the Board of Direc- 
tors named in the agreement of consolidation approved at a 
special meeting of the stockholders held in the city of 
Albany on April 16 1913, and covers the entire year ended 
December 31 1913, although the operations of the property 
were conducted under two distinct corporations, each bearing 
the name of The New York Central & Hudson River Rail- 
road Company. : 

The former of these two corporations merged with itself 
on March 7 1913 the following-named companies, whose 
properties had been operated under various leases and agree- 
ments and whose entire capital stock was owned by The New 
York Central & Hudson River Railroad Company: 

Buffalo Erie Basin Railroad Company. 

Carthage & Adirondack Railway Company. 

The Gouverneur & Oswegatchie Railroad Company. 

The Mohawk & Malone Railway Company. 

New York & Ottawa Railway Company. 

The New York & Putnam Railroad Company (which on 
the same day merged with itself The Mahopac Falls Railroad 
Company). : : 

The New York Central Niagara River Railroad Company. 

The Spuyten Duyvil & Port Morris Railroad Company. 

Tivoli Hollow Railroad Company. 

Tonawanda Island Bridge Company. 

The second corporation was formed by the consolidation, 
under an agreement dated March 5 1913, becoming effective 
April 16 1913, between The New York Central & Hudson 
River Railroad Company, Rome Watertown & Ogdensburg 
Railroad Company, The Utica & Black River Railroad Com- 
pany. Oswego & Rome Railroad Company, The Niagara 

alls Branch Railroad Company, Carthage Watertown & 
Sacketts Harbor Railroad Company (the property of the 
latter four companies having been operated under the lease 
of the Rome Watertown & Ogdensburg Railroad) and the 
Little Falls & Dolgeville Railroad Company, which had been 
po ascheger independently. The outstanding capital stock of 
these companies was owned by The New York Central & 
Hudson River Railroad Company, with the exception of a 
slight proportion on which a convertible value of $2,851,766 
was set. 

By these corporate changes, property, the cost of which 
to the original companies was $62,607,792 29, has been 
added to that formerly owned by the company at a cost of 
$54,307,693 55, which covers securities purchased, advances 
for construction ea god to the constituent companies 
during the years they were under lease, funded obligations 
of the several companies outstanding at the time of the mer- 
ger or consolidation, and the convertible value of such capital 
stock as was not owned by the company, as shown in the 
following statement: 


Capital stock purchased at a cost of 


$15,433,848 30 
Bonds purchased at a cost of 


1,456,000 00 


Cash advanced for construction purposes... __--_---- - 7,955.900 41 
Funded debt obligations assumed...__............._.._-- 27,611,000 006 
Outstanding stocks at convertible value...._.......__---- 2,851,766 00 


Less—aAssets and liabilities assumed or canceled and capi-$54,708,514 71 

tal stocks acquired by The New York Centra! & Hudson 
River Railroad Company without cost 400,821 16 
$54,307 ,693 55 


The following statement of the railroad property acquired 
by the merger of March 7 1913, and by consolidation on 
April 16 1913, shows the miles of road, the cost to each 
original company and the cost to The New York Central & 
Hudson River Railroad Company: 














Cost of road to Cost tothe N.Y. 
Miles. original co. C.&H.R.RR.Co 
Buffalo Erie Basin Railroad _--_-_- 25 $13.503 19 $100 00 
Carthage & Adirondack Railway... 45.86 1,610,058 59 1,168,918 O1 
Gouverneur & Oswegatchie RR... 13.07 76.321 52 326,331 52 
ohawk & Malone Railway --_---- 182.18 11,541,632 36 7,041,732 36 
New York & Ottawa Railway_...  6%9.27 2,794,318 35 1,545.318 35 
New York & Putman Railroad..... 56.83 12,467,327 82\| 5,929,427 82 
Mahopac Falls Railroad... _____ 2.05 160,112 50) 
N. Y. Central Niagara River RR.. 2.81 28,100 00 28,100 00 
apuyten Duyvil & Port Morris RR 5.31 3,961,24298 5,232,242 98 
voli Hollow Railroad __.__ ..__. 1.24 35,991 98 15,956 40 
Tonawanda Island Bridge..-__-_-_-- ae 56,965 13 7,065 13 
Total for merged roads_-_-_-_-_-- 378.87 $33,285,574 42 $21,295.192 57 
Rome Watertown &OgdensburgRR 414.88 $21,684,683 11 $26,615,382 98 
Utica & Black River Railroad__.. 150.16 5,037,377 91 4,604,555 51 
Oswego & Rome Railroad__-----_- 26.62 998,875 30 786.785 30 
Carthage Watertown & Sacketts 
Harbor Railroad. _...........- 28.96 804,131 01 597,615 09 
Niagara Falls Branch Railroad_... 8.58 257,719 98 25,474 38 
A eee & Dolgeville Railroad. 10.08 539,430 56 382,687 72 
. oo for consolidated roads_... 639.28 $29,322,217 87 $33,012,500 98 
3 
A” Se CUE Retkn oaecicaie awe 1,018.15 $62.607,792 29 $54,307,693 55 





F The capital stock of the various companies and the mort- 
gage bonds of the New York & Ottawa Railway Company 
were*’canceled by the agreements of merger or consolidation; 





so that the capital stock of The New York Central & Hudson 


River Railroad ar onge dl was not increased except by the 
convertible value of the stocks of the consolidating companies 
in the hands of the public at the date of the consolidation; 
nor was the surplus of the new company affected by the 
merger or consolidation. 

It should be borne in mind that the interest on all bonds 
assumed in connection with the merger and consolidation 
was ee by The New York Central & Hudson 
River Railroad Company as rental of the properties covered 
by the various mortgages, with the exception of $300,000 
of bonds issued by the Carthage Watertown & Sacketts 
Harbor Railroad Company on which interest was paid out 
of that company’s invome. _ 3 

The mileage embraced in the operation of the road is 
as follows: Main line and branches owned, 1,827.66; pro- 
prietary line, 0.18; leased lines, 1,580.86; lines operated under 
contract, 71.28; trackage rights, 273.14; total road oper- 
ated, 3,753.12. These fi show a decrease of 37.53 miles 
as compared with the mileage reported December 31 1912. 


The capital stock cutmenting on December 31 1912 was__$222,729,300 00 
This has been increased by the amount of the convertible 

value of capital stock of consolidating companies out- 

standing in the hands of the public on April 16 1913_._._._ 2,851,766 00 


making the tétal amount outstanding on Dec. 31 1913__--$225,581,066 00 

The former authority for the stock of this company, 
$250,000 ,000, was canceled by the agreement of consolida- 
tion, and the amount of stock authorized to be issued at 
the present time is $225,581,100, of which all but the sum 
of $34 is now outstanding. 


MMosteag?: bonded and secured debt outstanding on Decem- 

A Sb Re RSet eerie ee $346,028 .225 14 

This has been added to as follows: 

Gold debentures of 1912, bearing interest at 
the rate of 474 %o Sy ee ee 

New York Central & Hudson River Railroad 
pla bond protected by m e exe- 
cu > the Geneva Corn & Southern 
Rai Company interest at the 
rate OF 4% per annum... ... 5 we. 

This company’s pro rata liability in connec- 
tion with equipment trust ificates of 
1913, bearing interest at the rate of 444% 
a cis. g o'ai'e 0 @ Sane kone se ck 

Mortgage on real estate in the City of New 
York, bearing interest at the rate of 34% 
I I nn a a a ea a tt 

The assumption, as funded obligations of this 
company, of the outstanding bonds of 
merged and consolidating companies... --_- 27,011,000 00 





$32,000 00 


600,000 00 


6,028,012 95 


1,000,000 00 


34,671,012 95 
$380 699,238 09 





And has been decreased as follows: 





New York Central-Mic can Central collat- 

eral bond scrip canceled_-_.._......----- $445 00 
Oswego & Rome Railroad Company second 

mortgage bonds canceled ___.......----.-- 2,000 00 
Payments of installments falling due d 

the year on this company’s pro rata liability 

in connection with the certificates issued 

ag equipment trust agreements as fol- 

Ows: 

Trust of 1907, installment due March 1913... 793,660 12 

Trust of 1910, installment due Jan. 1913.... 433,964 42 

Trust of 1912, installment due Jan. 1913..._ 477,116 10 

Boston & Albany trust of 1912, installment 

GO CIUNGEE BON atiddo ce cdnstesnecun 348,000 00 





2,055,185 64 
Outstanding, as shown on the balance sheet of Dec. 31 1913.$378,644,052 45 


SUMMARY OF FINANCIAL OPERATIONS 
AFFECTING INCOME. 








1913. 1912. 
3,753.12 miles 3,731.81 miles 


























: Increase (+) 
Operating Income— or Dec. (—). 
operated. operated. +21.31 miles. 
Rail operations— $ $ $ 
Gs inch bake aan 116,904,304 05 109,697,588 34 +7,206,715 71 
es ape ae 87,932,040 97 81,129,838 65 +6,802,202 32 
Net revenue from rail 
operations -..____- 28,972,263 08 28,567,749 69 +404,513 39 
Percentage of expenses to 
VEE Sei Susndbacs (75.22%) (73.96%) (+1.26%) 
Auxiliary operations— 
| ars 5,780,345 32 5,579,083 89 + 201,261 43 
WEEE walcsscacceed 5,725,537 41 5,255,057 55 + 470,479 86 
Net revenue from out- 
side operations- -_- 54,807 91 324,026 34 — 269,218 43 
Net revenue from all 
operations .._____- 29,027,070 99 28,891,776 03 +135,294 96 
Taxes accrued__....____- 6,356,545 91 5,893,995 91 + 462,550 00 
Operating income__.. 22,670,525 08 22,997,780 12 —327,255 04 
Other Income— 
Joint facilities rents. -____- 2,283,363 39 1,929,462 60 + 353,900 79 
llaneous rents--___-_- 702,493 98 406,187 82 + 296,306 16 
Net profit from investments 
a physica property __-_-_ 117,027 37 62,073 62 + 54,953 75 
Dividends on stocks owned 
or controlled_.__.__._- 12,168,536 78 12,791,889 90 —623,353 12 
Interest on funded debt 
ee Yar 450,181 03 508,829 12 —58,648 09 
Interest on other securities, 
loans and accounts--__-_- 652,588 69 1,785,755 12 —1,133,166 43 
Contributions from other 
CUMINOMIOE ook. chee | es ee ea + 260,359 34 
eous income. . .- . 33,677 84 395,944 16 —362,266 32 
Total other income. -..-. 16,668,228 42 17,880,142 34 —1,211,913 92 
Gross corporate income. 39,338,753 50 40,877,922 46 —1,539,168 96 




















8,758 tainiles 8 di rties - ¢ 















. 8,518,856 66 10,055,192 32 —1,536,335 66 
eames Bale NE SU 
renté...... ; 4 —383, 54 
Miscollancous tax accrisia "$8,120 61 15,961 73 | +22:158 88 
Instat on anda777-77"” 10,688907 86 ReE ROR Oe )«| POLI THL Os 
Interest on three-year gold 
of 1911,and 1912 2,250,000 00 1,903,12500  +346,875 00 
, aa eae penn oe 198888 $4 | TB38-G08 21 
CODA oo 67,543.75 99,80080  —32,257 05 
a ed oka 10,000 00 1000000 --.....--- 
2 £2. 4 oe ‘ 
Ho LS ieee ee Se TE 
Total deductions, from 5.005.195 09 26,905,220 42 000,034 $3 
rate oe... 18,243,558 41 13,882,603 04 —639,134 63 
a8 per eens per annum. 11,243,021 25 11,136,46500 +106,556 26 
Sufp profit and loss." °> 2,000,837 16 2,746,22804 —745,600 88 










of t and loss (free surplus) as shown in 


“or Dec 


t 
CME POEMS b db ccetesatensccsncctctsnnsccs $13,185,413 04 
Amenned mm inat: lus of the St 
repoe Sj 1 Ce panes 2,951 91 
and it of the wa & New York Ry. Co. 5,535 53 
> 42,583 62 
Additions year $13,227,996 66 
Surpl = pers $2,000,537 16 
us operatives... ....---4--a---- ,000, 
New Vork ew Haven Hartford Railroad 
Co. for its Pigprtice of special franchise as- 
séssment in Grand Central Terminal 
ares. prier to 1013... 2... ...5.--225- 502 ee 84,056 35 
——————___ 2, 084,593 51 


$15,312,590 17 

Deductions for year: 
tint, commissions and expenses account 
of N. ¥. ©. Lines equipment trust of 1913 


$209,141 33 

Discount, commissions and expenses on vari- Ral 

ous short-term loans. -...........--_--- 905,069 47 
Discount commissions account deben- 
Se a ar Sea 


2,615 00 


B e Co. for itures prior to 1886, 
3) RESIS 2S ea 
harging off value of abandoned facilities_ __ 
advances to Clearfield Bituminous 
Corporation for interest, sinking fund 
Go. Sb oa ccawasetce cen 
Charging off various accounts and reversal 
of accruals due to consolidation (net) -~__ 
Reduction of book value of capital stock in the 
Merchants’ Despatch Transportation Co. 
Tb aU Lean anda cabin adeaee 17,311 00 
Various adjustments and cancellations (net) 8,549 02 
——————_ 2,346,796 02 


854,423 36 
191,140 58 
114,921 26 

43,625 00 


Balance to credit of profit and loss (free surplus) Dec. 31 
PPL cc Cnet tak alccdackewweeeauidotenineau $12,965,794 15 


* Revised: Ottawa & New York Railway transactions eliminated. 

In view of the merger and consolidation, results of the 
—. of the Ottawa & New York Railway are not, 

ter Jan. 1 1913, included with the operations of this com- 
pany, and in the following og Soom and the tables upon which 
they are based the report of Dec. 31 1912 has been revised 
for purpose of comparison by eliminating all items arising 
from the operation of the Ottawa & New York Railway 
[58.84 miles]. 

For the year covered by this report, the revenue from trans- 
portation was $115,218,498 91, an increase of $6,960,749 27; 
revenue from operations other than transportation was 
$1,685,805 14, an increase of $245,966 44; revenue from 
auxiliary operations (connected with, but in addition to, 
transportation by rail) was $5,780,345 32, an increase of 
$201,261 43. 

Rail operating revenues showed large increases through 
the earlier months of the year, the increase up to Oct. 31 
being $7,784,039 77; but November and December revenues 
declined $577,342 06, reducing the increase in rail operating 
revenues to $7,206,715 71 for the entire year. 

The total gross revenue from all operations was $122,684,- 
649 37, an increase of $7,407,977 14. 

Freight revenue was $68,986,695 35, an increase of $3,- 
996,721 30. The revenue freight carried amounted to 55,- 
100,277 tons, an increase of 3,265,223 tons over last year. 

All five groups of classified commodities show increased 
tonnage carried during the year, the largest increase being in 
products of mines, in which group bituminous coal gave an 
increase of 2,353,416 tons (equal to 19 per cent), while an- 
thracite coal and coke show 370,408 tons less than in the pre- 

year. Products of agriculture show an increase of 
4l1l, tons, chief of which is grain, with an increase of 
327,690 tons. Products of animals show an added tonnage of 
126,245, generally distributed throughout the classified list 
of this class of freight. Products of forests increased 196,- 
514 tons. Manufactured articles increased 250,047 tons, 
the only decreases being in cement, brick and lime, iron and 
steel rails, pig and bloom iron and in other articles in this 
up not separately classified. Commodities not classi- 
iable increased 115,677 tons. 

The total revenue of all passenger-train transportation was 
$44,470,102 28, an increase of $2,989,205 77 over the year 
1912. Of this amount the revenue from express traffic was 
$4,708,835 70, a decrease of $23,892 94, due to shrinkage in 
the volume of business. Mail revenue was $3,017,827 93, 
an inerease of, $486,683 31,§which accrued in the last six 
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of the year the adjustment of mail pay based 
a Fecal nial weighing of the mail carried, which 
e of 1913. is increase is due to the 
normal growth of the mail matter carried since the last weigh 
ing of the mail four years ago and i d to the addi- 
tional matter carried. rémunhération to the 
oad com for parcel-post matter carried was based on 
the limit of eleven pounds, no provision having been made as 
yet by for compensation for the additional weights 
of mail carried co uent on the enlargement of the parcel- 
post-weight limit on Aug. 15 1913. The situation in refer- 
ence to railway mail pay is still unsatisfactory and is ufiset- 
tled, pending the report of the joint Congressional Committee 
now sitting and the taking of definite action by Congress on 
pg eye Togs renner ted to $87,082 
expenses operations amoun ” 
040 97, an increase of $6,802,202 32. The ratio of rail 
ating expenses to the total revenues for the year was 75.22 
per cent, an increase of 1.26 per cent over the ratio for the 
year 1912. Of the total increase of $6,802,202 32, by, Pascal 
part was occasioned by increased expenditures in the u 
of the road and equipment, the total increases being as 
lows: For maintenance of way, structures and equipment, 


$4,458,058 91; for expenses of sec and trans ting 
joing $2,176,222 63, and for Giunta odiinicieailon, 167 ,- 


The operating expenses by groups were: 


months 


on kena 
took p 





Maintenance of way & struc’s. .$16,94 7 46 an increase of i 8 
Maintenance of equipment-.- -.- 23 Bet. an increase of 2,165. 3 
Traffic expenses............. r ,267 06a decréase of 4 
General expenses __...._-.-.- “2.988: & ca — % 87 
Auxiliary operations -222.777. :798:087 41 an increase of 470,479 66 





In the maintenance of equipment, repairs of steam loco- 
motives decreased $300,161 93, due to various extensive re- 
pairs ie been made in 1912 in conjunction with the in- 
stallation of modern fuel-economizing devices, which made it 
ers to perform equally heavy repairs during the year 

Freight-train car repairs increased $1,761,101 13, due prin- 
cipally to installing safety appliance devices to 14,400 cars, 
as required by the Inter-State Commerce Commission regu- 
lations, installing steel underframes to 4,088 cars, and, in 
—— bom the seer cage of steel ig meppern = os. 
wise thoroug over. ing many cars by applying s 
roofs, steel ends, improved trucks and datas te ing. 
In addition 15,000 other freight cars were subjected to 
medium and heavy repairs, necessitated by the heavy busi- 
ness which was handled during the first nine months of the 
fiscal year. ‘ 

It was also necessary during the year to increase the wage 
scale about 6 per cent in the mechanical department, in- 
volving an annual increase of about $425,000, of which about 
$250,000 accrued during the year and is reflected in the item 
of car repairs and other items in comment repairs #$ a whole. 

In transportation expenses, the following is an explanation 
of the principal items: 

In New York and New Jersey the so-called Full Crew 
laws were enacted, introducing an additional annual expense 
of approximately $560,000, on account of which there accrued 
in the expenditures of 1913 about $200,000. 

As a result of arbitration with the firemen and conductors 
and trainmen, which will be referred to later in this report, 
an additional annual expense of about $850,000 was in- 
volved, of which there accrued during 1913 approximately 
$300,000. : : 

It was further necessary to increase the wages of station 
forces about 6 per cent, and also add to the number of men 
employed to handle the additional volume of business. 

Superintendence increased $70,699 93, due to the necessity 
of having to employ additional officers and clerical forces 
to transact the transportation business of the company, 
including the preparation of operating reports and statistics 
in connection with arbitrations and in compliance with the 
regulations of the various commissions and public authorities 
having jurisdiction, together with some increase in wages to 
clerical forces and additional office rent for the e 
number of employees. ‘ : 

Although the quantity of fuel consumed in transportation 
service during the year was 70,000 tons less than in 1912, 
because of the use of fuel-economizing devices, there is an 
increase of $183,000 in the charge for fuel for locomotives, 
due entirely to an increase in cost av ing six cents per ton. 

Continued efficiency in the operation of equipment is 
indicated by the traffic statistics. Freight locomotive mile- 
age increased less than 1)4 per cent, while freight car mile- 
age increased over 8 per cent and ton mileage increased 
slightly more than 10 1-3 per cent; the average load in freight 
trains incr 47 ¥4 tons, or over 9 per cent, and the num- 
ber of freight cars to a train was 7 per cent more than in the 
previous year. > : : 

In general expenses appear for the first time charges in 
connection with the valuation of railroad property amount- 
ing during the year to $15,906 69. , 

Auxiliary operations show a decrease in net revenue of 
$269,218 43, the largest decreases being in harbor terminal 
transfers, $304,634 73, and freight storage plants, $31,- 
204 01; and the main increases in dining and special car ser- 
vice with a reduced deficit of $40,808 88; and grain elevators 
with an increased net revenue of $38,330 94. 

The amount of taxes on railroad pee accrued during 
the year was $6,356,545 91, equal to 5.18 per eent of the gross 
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pe suits have been brought for t the recovery of all the 

since the institution of the excise tax in 1909. 
n deductions from corporate income there appears 
‘idee pan of $1, aS 66 in *j rental LA leased lines, but 
partly offse an increase of $898, in the charge 
for interest on oot 4 due to the omqumpies as funded obli- 
this company of the bonds of merged and consoli- 
dated companies and a decrease of $465,905 71 in the income 
derived by this company from interest and dividends on 
securities of those absorbed companies which were canceled on 
the consummation of the mergers and consolidation, and which 
amounted to the sum of $655,881 13 in 1912 against the sum of 
$189,975 42 for the period of 1913 before the cancellation took 
place. The rental of the Boston & Albany Railroad in- 
creased $76,362 59 for the year, due to a charge for interest 
from July 14th on an issue of $2,015,000 improvement bonds 
amounting to $46,736 81; the c e for a full year’s interest 
amounting to $45, 000 on $1,000, of i Rag 4 rovement bonds 
t $22,500 for six months in that year; and the 


of 1912, 
charge of ,067 50 for the increased rate of interest on an 
issue of refu nding bonds at 5 per cent, replacing a similar 


amount of bonds of 1893 which bore interest at the rate of 
4 percent perannum. There was a decrease of $2,125 65 in 
the rental of the Providence Webster & Springfield Rail- 
road, included in the lease of the Boston any Rail- 
road, and slight increases, for corporate expenses, in the 
rental of the Pittsfield & North Adams and the Ware 
River Railroad. 

Interest on funded obligations of this company increased 
$1,604,461 98, due to an issue of $32,000 of gold debentures 
of 1912; interest on this company’s pro rata liability in con- 
nection with uipment trust certificates of 1913; interest on 
this company’s liabilities in connection with Boston & Albany 
equipment trust of 1912 for a full year, as against three 
months in 1912, and interest on securities assumed as part 
of the merger and consolidation agreements, the latter class 
being offset by an approximately similar deduction in the 
amount paid for rental of leased lines. 

In other income appears a decrease of $682,001 21 in 
dividends on stocks and interest on funded debt owned. 
This apparent decrease is caused by the cancellation of 
securities owned by this company, as referred to in the para- 

— dealing with deductions from gross corporate income 

the reduction of the rate of dividend on American Ex- 
press Company stock. 

The rate of dividend on the capital stock of the New York 
Central & Hudson River Railroad Company for the year was 
five per cent, being the same as for the years 1912 and 1911. 

During the year the company has purchased 949 shares 
of the eapital stock of the New York & Harlem Railroad Com- 

any, bringing the total holdings of this stock at December 
1 up to the number of 123,916 shares, being approximately 
o per cent of the total outstanding. It has also acquired 

7,500 shares of a par value of $750,000 of the capital stock 
of the Wells Fargo Express Company, being its pro rata 
proportion of the stock of that company based on this com- 
pany’s ownership of the stock of the American Express Co. 

veral very extensive and important projects for the im- 
provement of facilities have been carried on during the year, 
chief of which are the following: 

Improvements at Utica, consisting of a new brick and 
stone passenger station, a new engine terminal, increase of 

: 4g ear fooq the songs ge of. — —_ 
apparatus, for whic en expen uring the year the 
sum of $1,645,881 88. 

Improvements at Rome, comprising a change of line, in- 
cluding grading tracks, atgrels. new passenger station and 
new water ror. Sy The vio on account of this improve- 
ment reached the total of $483,173 01 during the year. 

Improvements at Rochester, comprising a new stone 
Birect‘y station, purchase of land for enlargément of Kent 

treet Ege | new freight facilities, extension and recon- 

of several bridges, the closing be Joiner Street, 

placing coe eg te ness the building of a new power 

heating the passenger station and other buildings 

and the erection of several auxiliary buildings. involving 
during the year an expenditure of $689,505 64 





The chores £9 fof this improvement rehed the 
total of etree 
Four- faven to Pockalil and the elec 
trification of ene. romp Boot ie 


consequent 
during the year 721, 830 
velopement of a new terminal of the Electric division ‘at 
and comprehensive plan of im- 
provements at Yo the a of the elevation of tracks 
and the construction of 
station, a new freight station 


additional main tracks, a t yard ly 

senger &@ new 
out and & new parengrer. station at Glenwood do dinination st 
grade crossings at Irvington an osining. uding new 
stations, additional tracks and pk 

The construction of a connection —, this company’s. 
main line aud the West Shore Redinoad o¢ Hashes, east of 
Utica, has eost during the year $287,908 16, of which 
amount $36,075 85 has Nene charged to the West Shore 
| sea Spey a tng Te opr 

The changing of grade crossings in city of Buffalo, 

which has been in for many years, has been eon- 
jess at a aa of $112,553 68 for the work done during 
the 

The changes in the accounts relating to the property of this: 
company during the year were : 

Charges on account of road 


Harmon and an 





For e tions and betterments_$12,832,485 47 
For road acquired by merger and by con- 

SS al GE RIG BOR. PERE a FOP Pea 46 627,874 49 

Charges on account of equi - saatiaad 
on 
Na  pommey A gma Se a $8,076,782 09 
vor : one trust aS = FEES aby 7,729,614 77 
r ment acquired merger an 

come! PEM dnan acvieckiveonasaud 7,680,801 93 

Credit value of equi t retired ua}. 3600" sot At 
Her edn Esagh eltaews, oom amma ee 19,457,997 38 


making a net addition to thiscompany’s property account of. $78,918,357 34 


During the year $2,451,068 45 has been accrued to re Topre- 
sent depreciation upon equipment still in service. 

does not, however, diminish the amount of actual invest- 
ment in ‘equipment. 

The changes in the character of the rolling stock in reve- 
nue service have been numerous and extensive, in continuance 
of the policy of substituting the erongnet and safest cars for 
such equipment as was not considered to be of the required 
standard of efficiency and service (but which eould be used 
safely in non-revenue service), and of equipping wooden cars 
with steel underframes. The following table exhibits the 
large increases in steel and steel-underframe cars which have 
been secured during the last two years: 


, Year 1911. Year 1912. Year1913. 1913 over 1911. 
ce: 


CREE Sg MS Sa 297 388 521 = = 7% 
Steel underframe______ 135 173 300 == 122% 
os — freight service: 
Sech a acmeseds ,600 7,329 8,445 = 1508 
roe SEES pT aye 11,836 18,754 29 ,627 13 i= = } 


Cars of all-wood construction have undergone the changes 


indicated below: 
ear1911. Year 1912. Year ops. 1913 under 1911. 

Cars in yeaeengee service “2,015 1,917 2 il 

Cars in freight service___ 52,746 46,588 al tod 11,022= 21 


During the year a net increase of 111 steam locomotives 
in service is shown and an increase of 10 electric locomotives 
of an improved type and having a capacity to haul trains of 
1,000 tons at a speed of sixty miles an hour. Thirty steel- 
passenger-train ears have been Me om ap: with multiple-unit 
electric motors and 25 new tiple-unit cars have been 
acquired, bringing the number of self-propelled cars in 
passenger service in the Electric division up to 192. 

As indicated in last year’s report this company, together 
with other New York Central Lines entered into an equip: 
ment trust agreement, dated January 1 1913, under 
$24,000,000 of equipment trust certificates, bearing interest 


at the rate of 4% % per annum were to be execu to cover 
90 per cent of the cost of equipment to be uired. Out 
of these $24,000,000 of certificates authori there were 


issued during the year an aggregate of $15,494,000. The 
cost of the equipment assigned to this company in connec- 
tion with the issue of these certificates is appro 

$6 697,792 16 and its pro rata amount of ificates repre- 
senting an amount not to exceed 90 per cent of the eost is 


= = = * 
Section 19-A of the Act to te Commerce, which 
became a law on the first . of March 191 3, provides. that 
the Inter-State Commerce Commission s investigate 


and ascertain the value of all the property owned or uséd 
by all railroad companies.* *The company is required to co~ 
operate with and aid in the work of the valuation of its 
property in such particulars and to such extent as the 
Com nh may require and direct. It is age pe hee 


to approximate at this time the expense which will thereby 
be inourred. 


The performance of the work for the company has been 
undertaken by a Valuation Committee appointed by the 
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Board of Directors. The committee is engaged in the pre- 
liminary inquiries essential to the proper organization of the 
forces and in making the preparations necessary 

to comply with the requirements of the Commission. 
Shortly after the passage of the Act, the principal carriers 
of the country, including this company, organized an asso- 
ciation known as The Presidents’ Conference Committee. 
This committee in an informal conference with the Commis- 


sion pl its hearty co-operation in the work. It has 
appoin an Engineering Committee consisting of fifteen 


members, which for several months past has been engaged 
in discussing with the Board of Engineers appointed by the 
Commission the maps, profiles and schedules which shall 
be furnished by the carriers to the Commission for its use 
in inspecting, listing and valuing the property of the carriers. 

e questions involved have been of great importance and 
difficulty and as a result these conferences have necessarily 

a very considerable time and no active work has been 
undertaken by the Commission upon the property of this 
as ge It is expected, however, that progress will be 

e during the year 1914. ; 

In May 1913 The New York Central & Hudson River 

i Company joined with other roads, operating in 
the official classification territory, in an application to the 
Inter-State Commerce Commission for a change in the 
tariffs which would produce an increase of approximately 
five per cent in freight rates. The Commission has the 
matter under advisement; at the present time there is no 
definite indication of the date when a conclusion will be 
—" by the Commission nor of the character of its de- 

on. 

During the year covered by this report, The New York 
Central & Hudson River Railroad Company has been 
authorized to execute three mortgages, two of which, known 
as the extension mo e, dated April 16 1913, and the 
consolidation mortgage dated June 20 1913 have actually 
been executed. 

The extension mortgage simply extends the lien of The 
New York Central & Hudson River Railroad Company’s 
$100,000,000 first mortgage, dated June 1 1897, so as to 
cover the railroad properties of certain companies consolid- 
dated during the past year, which properties this company 
had previous to consolidation held under lease, the lease- 
holds being subject to the first mortgage. 

The consolidation mortgage, which covers the lines of 
railroad owned by this company and certain stock and lease- 
hold interests held by it, and which provides for the issuance 
of not exceeding $167,102,400 of four per cent bonds to 
mature on the first day of February 1998, has been executed 
to the Bankers Trust Company, as trustee, to secure bonds 
and debentures to the amount of $167,102,400. The bonds 
so secured are the $90,578,400 of three and one-half per cent 
Lake Shore collateral bonds, $19,336,000 of three and one- 
half per cent Michigan Central collateral bonds, $48,000,000 
of the debentures of 1904 and $9,188,000 of the debentures 
of 1912. It is provided that the four per cent bonds issued 
under this mortgage may, from time to time, as the Board 
of Directors decides, be offered in exchange for and to retire 
the Lake Shore collaterals, the Michigan Central collaterals, 
or the debentures. The consolidation mortgage does not 
increase the present bonded indebtedness of the company. 

The refunding and improvement mortgage which has been 
authorized by the Board of Directors, the stockholders, the 





= 


Public Service Commission of the State of New York and 
the Public Utility Commission of New Jersey, is intended to 
provide for the future financing of the company or of a 
successor consolidated company, so far as such financing 
is to be met by the issuance of bonds. The bonds to be 
issued under this mor will become due on October 1 
2013, and the amount thereof at any time outstanding 
together with all outstanding prior debt of the railroad 
company, is not to exceed three times the amount of the 
capital stock of the company or of a successor consolidated 
company, as the amount of such stock is from time to time 
increased. 

_ Under the terms of the mortgage the Board of Directors 
is given the power to issue bonds, in series, bearing interest 
at such rates as shall be fixed and determined by the Board- 
for the purposes specified in the mortgage, up to the sum of 
$500,000,000. When the amount issued shall be $500,, 
000,000 no additional amount of bonds shall thereafter 
be issued, except to refund prior debt, unless such further 
issue shall have been authorized by a majority vote of the 
stockholders. None of the additional bonds which may 
be so authorized by the stockholders shall be issued in re- 
spect of work done, or property acquired, in any amount 
= eighty per cent of the cost of such work or prop- 

y. 

In connection with the Grand Central Terminal Improve- 
ment, thé main concourse, the waiting room and many of 
the permanent facilities were opened to the public on Febru- 
ary 1 1913 and since that date rapid progress has been made 
towards the completion of the station. The shell of the 
inco station been completed and contract awarded 
for the interior finish,and this important part of the ter- 
minal is expected to be ready for use by the middle of 1914. 
The Vanderbilt Avenue store and office building was com- 
pleted and occupied during the summer and the Biltmore 
Hotel finished and opened on December 31st. The foun- 
dations for the Yale Club building at the corner of 44th 
Street and Vanderbilt Avenue have been commenced and 
this structure, in architectural harmony with the rest of the 
terminal improvements, is expected to be completed during 
1914. The new building for the Railroad Branch of the 
Young Men’s Christian Association at 50th Street and Park 
Avenue, is nearly finished and should be ready for ge 
by the summer of 1914. The ar oy building at 42 
Street and Lexington Avenue and the old Grand Central 
Palace have been demolished and removed and the work 
of excavation for the loops was commenced immediately 
on their removal. All the multiple-unit trains are now run 
in and out of the suburban level and many of the temporary 
tracks on the Lexington Avenue side have been put at the 
disposal of the engineering department in connection with 
the work of excavating for the loops. It is expected that 
the inner loop tracks in the suburban level will be placed in 
service during 1914, but the outer loop tracks on both levels 
will probably not be finished before the early part of 1915. 


* * * * * 


Acknowledgment is hereby rendered to officers and em- 
ployees for faithful and efficient service. 


ALFRED H. SMITH, 
Sentor Vice-President. 


{For Comparative Statistical Tables, see a preceding page, under 
**Annual Reports.”’] 
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FORTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1913. 








To the Stockholders of The Lake Shore & Michigan Southern 
Railway Company 
The Board of Directors herewith submits its report for 
the year ended December 31 1913, with statements showing 
results for the year and the financial condition of the com- 


any. 
The mileage embraced in the operation of the road is as 
follows: 





Miles. 
i .. ccb tac dacbdwasubndbbesénuacmccae 849.09 
ein kha 6b 460 wien i wbede cdc encccsneccscesececon 269.72 
CE Thtts che ri dld bes ad Hdbesbcannsacscadcsewarssccuc 543.70 
EE I Nrla eta owe hee nes cbaicdbcducocenwacecscsaes 190.46 
se phen reee adic anetnessdnnceacnaak 1,852.97 


A change has been made in the classification of road mile- 
age operated by transferring to mileage of leased lines the 
Erie & Kalamazoo Railroad, 21.82 miles, for years previously 
oe as a part of mileage of main line and branches. 
This road, being in fact a leased line under a strict interpre- 
tation of the agreement, the change in classification is deemed 
advisable. There is a decrease in total miles of road oper- 
ated in comparison with the previous year’s report, owing 
to the transfer to The Michigan Central Railroad Company 
for operation of a section (19.60 miles) of the Detroit Toledo 
& Milwaukee Railroad. There were also some slight changes 
due to re-measurements and adjustments. A table showing 
in detail the miles of road and track operated will be found 
upon another page. 

There was no change in capital stock during the year, the 
amount authorized and outstanding December 31 1913 
being $50,000,000 00. 





The mortgage, bonded and secured debt outstanding on 
ee BOBS hk | ae de die akiab te bite as he $169,406,167 1@ 
It has been increased during the year by adding pro rata 
liability for certificates issued under the New York Cen- 
tral Lines Equipment Trust agreement of 1913-_-----_- 1,213,072 16 
$170,619,239 26 
It has been decreased by payments during the year of pro 
rata of installments on account of equipment trust cer- 
tificates as follows: 
January 1, third installment 1910 trust -_-_$889,149 54 
January 1, first installment 1912 trust___. 198,339 75 
November 1, sixth installment 1907 trust_._. 447,226 18 





1,534,706 47 





Total mortgage, bonded and secured debt outstanding 
DPOOMEET Gl PU Gin on on cece cccccecosensssenesnsena $169,084,532 79 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


Increase (+) or 


1913. 1912. 
1,852.97 miles 1,872.30 miles Decrease Ci ‘ 











Operating income— operated. operated. —19.33 miles 
Rail operations— 
Revenues__._..----------57,941,920 37 54,283,616 52 +3,658,303 85 
Expenses - - - - - -- rapa eee a 42,445,209 21 35,534,644 36 +6,910,564 85 
Net Revenue—Rail Oper- 

PN ab nddencnneenes 15,496,711 16 18,748,972 16 —3,252,261 00 
Percentage of expenses to revenues (73.25% (65.46%) + (7.79%) 
Auxiliary Operations— 

rr 1,411,189 34 1,206,89579  +204,293 55 

Expenses. - - --- i nth vrai da tn 1,300,187 15 1,091,49127 +208,695 88 
Net Revenue—Auxiliary 

Operations - ---------- 111,002 19 115,404 52 —4,402 33 





Net Operating Revenuel5,607,713 35 18,864,376 68 —3,256,663 33 
Railway tax accruals 2,126,437 54 1,771,09788  +355,339 66 


Operating income- - - - - 13,481,275 81 17,093,278 80 —3,612,002 99 
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1913. 1912. Increase (+-) or 
1,852.97 miles 1,872.30miles Decrease co 
operated. operated. 3 mi 

















—19.3 

Other Income— $ 3 $ 
From lease of road. _--.-..-.- 5,000 00 DE ssncedtuébaan 
Hire of equipment—credit bal- 

De te aed a cwonsncue 667 ,085 87 551,998 49 +115,087 38 
Joint facility rents__.....--- »247 05 357,851 47 + 22,395 58 
M eous rente......... 105,111 30 98 394 37 +6,716 93 
Net profit from miscellaneous 
s Coe or property _- ---_- wo 12,753 53 1,211 26 +11,542 27 

epara’ v7) ro. es 

eprofit. nn 1,218,371 26 1,272,125 22  —58,753 96 
Dividend income. _-_---..-.--- 6,493,713 80 6,904,18066 —410,466 86 
Income from funded securities 564,450 57 488,311 25 +76,139 32 
Income from unfunded securi- 

ties and accounts_-------- 1,025,334 20 663,001 23 +362,332 97 
Miscellaneous income. - - - - - - - 6,144 92 6,702 73 —557 81 

Total other income. - - - -- 10,473,212 50 10,348,776 68  +124,435 82 
Gross income--------- 23,954,488 31 27,442,055 48 —3,487,567 17 

Deductions from gross income— 

For lease of other roads- -- ~~~ 2,904,413 31 2,663,23919 +241,174 12 

Joint facility rents._...-._-- 901,485 89 774,143 47 +127,342 42 

Miscellaneous rents. ---- .--- 21,916 69 8,029 45 +13,887 

Scmatiie on. aS ati ‘ 1,220 25 5,948 22 —4,727 97 
rately opera ro ‘ies 

a rite ae ae dhe oh 36,513 77 178,693 51 —142,179 74 
Interest for funded debt- ___-- 6,632,067 65 6,678,440 31 —46,372 66 
Interest for unfunded debt __. 968,530 64 549,177 27 +419,353 37 

Total deductions from gross 

a ere Se 11,466,148 20 10,857,671 42 +608,476 78 

Net income. -_-_------- 12,488,340 11 16,584,384 06 —4,096,043 95 
Dividend approp'ns of income— 

On guaranteed stock (18%) 96.030 00 DUE ocaéaddudanes 


On common stock (18%)--. 8,903,970 00 8,904,970 00 ___-._______- 


Total dividend appropria- 
tions of income. -------- 9,000,000 00 9,000,000 00 _.---...-_--- 


Income balance transferred to 
credit of profit and loss._.. 3,488,340 11 7,584,384 06 —4,096,043 95 














Amount to credit of profit and loss (free surplus) December31 
DURGA CdS CobEee Sen ceRnedacAapSeheaese eoomlaes a $41,187,167 89 


dd— 
Balance to credit of profit and loss for the year 
SER Earn FE ee | 
Balance profit from operation of the Pittsburgh 
McKeesport & Youghiogheny Railroad from 
July 1 1907 to December 31 1911_-_----_-- 4,362,643 43 
Profit from sale of $7,350,000 00 bonds of The 








Cleveland Short Line Railway Company... 246,215 00 
Proportion of profit from sale of a portion of the 
Detroit Toledo & Milwaukee Railroad -- - -- 132,501 00 
—— 8,229,699 54 





$49,416,867 43 
Deduct— 
Discount, commission and expenses on one- 
EE Ie il wn os sche diana eae ak dani es > $166,854 24 
Discount, commission and expenses on New 
York Centra! Lines equipment trust certifi- 


I adi sick, soedecn tachi maimed 43,544 84 
Adjustment of sundry accounts, including un- 
GE SUE os poco ns hemmeckascunouen 


70,514 29 
eee 280,923 37 


Balance to credit of profit and loss (free surplus) Decem- 

I sa iid die eae aetna einen ais $49,135,944 06 

* Credit. 

The revenues from rail operations for the year were the 
largest in the history of the company, amounting to $57,- 
941,920 37, an increase of $3,658,303 85, or 6.74%, as com- 
pared with the previous year. 

Freight revenue was $38,434,441 92, an _ increase of 
$2,063,197 43. The revenue freight carried amounted to 
43,094,033 tons, or 2,912,460 tons more than last year. 
With the exception of products of agriculture, each group 
of commodities shows a greater tonnage carried than in 1912. 
Products of mines show a conspicuous improvement in 
tonnage moved, especially in bituminous coal, which in- 
creased 686,831 tons, ores 730,782 tons, and stone, sand and 
other like articles and other products of mines 257,860 tons. 
The movement of manufactured commodities was 701,060 
tons greater than during 1912, the noticeable increases being 
in bar and sheet metal, cement, brick and lime and other 
manufactured articles. In accordance with orders of the 
Inter-State Commerce Commission, freight rates on coke 
from the Connellsville district were reduced, effective 
August 1 1913, and freight rates on ore from Lake Erie 
ports to the Pittsburgh district were reduced deffective 
effective August 15, 1913, resulting in a substantial loss of 
revenue to the company. 

Passenger traffic of the company shows a gratifying 

wth over the previous year, the increase in revenue there- 

m being $1,190,494 73. There were 794,797 more 
passengers carried than in the previous year, of whom 244,974 
were inter-line and 549,823 local fares. 

Revenue from transportation of mails was $2,060,289 31, 
an increase of $86,061 55. 

Since the regular quadrennial weighing of mails in 1911, the 
parcel post has been inaugurated, the original weight limit 
of parcels being eleven pounds, for the transportation of 
which Congress has allowed an increase in compensation 
(effective from July 1 1913 and until the next regular weigh- 
ing of the mails) of not to exceed five per cent, which is 
equal to an annual increase of $134,430 91 in the compensa- 
tion paid this company for carrying the mails. The situa- 
tion in reference to mail pay, however, is still unsatisfactory. 
Pending the report of the joint Congressional Committee 
now sitting, and action — this report by Congress, the 
conditions have been much aggravated by the enlargement 
of the parcel post, with substantially no return to the rail- 
roads for the increased service. This new feature of mail 
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Revenue from express traffic was $2,103,615 85, an increase 
of $117,925 53, attributable to additional business handled 
during the year. 

Other rtation revenues amounted to $1,773,017 39, 
an increase of $146,233 39, due to additional revenuede- 
rived from switching service. 

Revenues other than transportation were $544,862 34, an 
increase of $54,391 22, largely due to collections from other 
railway companies for detouring their trains during the 
spring floods, and to greater revenues received from car 
service and storage. 

Operating expenses for the year, by groups, were: 








Amount. Increase. P. Ct. 

Maintenance of way and structures. $7,593,610 18 $1,077,398 28 16.53 
Maintenance of equipment- -- ----- 12,471,741 17 3,187,908 34 34.34 
Tratrs Gapenees. ..o-.......----.. 1,071,647 54 109, 88 11.43 
Transportation expenses_--------- 20,158,292 43 2,360,95798 13.26 
General expenses---.-.-----.------- 1,149,917 89 174,414 37 17.88 
WONG hte ean snd Seek eekcnda $42,445,209 21 $6,910,564 85 19.45 


In maintenance of way and structures, the principal in- 
creases are in renewal of rails and ties, and roadway and 
track work, chiefly due to 100 miles of rail laid during 1913 
in excess of 1912, and 105,000 more ties renewed than in the 
previous year; also to an increasing quantity of creosoted ties 
used. A general shortage of labor necessitated increased 
wages of mechanics and laborers, which added $320,975 to 
roadway and track expenses. Maintenance expenses were 
also required to bear the renewal portion of general improve- 
ments carried on by the company during the year, which re- 
sulted in heavy charges to repairs of bridges, buildings and 
signal and interlocking plants. 

The increase in maintenance of equipment expenses is 
principally due to greater expenditures for repairs to locomo- 
tives and freight train cars. The mileage of locomotives 
in revenue service increased 6.13 per cent over 1912 and 
freight train car mileage was 485,900,628 miles, or 9.06 per 
cent more than last year, making imperative heavy repairs 
in order to keep the equipment in service. In comparison 
with the previous year there was an increase of 132,792 
freight train cars repaired. A general advance in pay of 
approximately 4 per cent was granted to employees of the 
locomotive and car departments, creating an increase of 
$182,600 in maintenance of equipment expenses. Addi- 
tional charges to renewal of equipment were occasioned by 
the rebuilding of 34 locomotives into Mikado type and the 
disposal and dismantling of a larger number of old passen- 
ger train cars than in the previous year. All retirements of 
equipment durinz the year, including the amount of de- 
preciation not a'raady accrued thereon, have been charged to 
operating expenses, and in addition thereto depreciation 
at the rate of 2 per cent per annum has been accrued since 
Jan. 1 1913 upon the cost of equipment of all classes, and 
charged to expenses. 

Practically all items under traffic expenses show increases, 
the principal item being the cost of printing tariffs in connec- 
tion with the application for an increase in freight rates, 
which have been presented to and suspended by the Inter- 
State Commerce Commission. 

In transportation expenses, practically all items show 
increases, partially attributable to the greater to 
handled and an increase of 5.79 per cent in passenger train 
mileage. Tonnage moved during the year increased 4.9 
per cent over the previous year, as compared with an increase 
of 3.23 per cent in freight train mileage and 3.16 per cent 
in freight locomotive miles. Increases in wages granted to 
stationmen, yardmen, engineers, firemen and trainmen dur- 
ing the year, and the latter part of 1912, some of which were 
the result of arbitration, added to transportation expenses for 
the year the sum of $263,081 93. 

General expenses increased $174,414 37, principally due 
to a change in the distribution of pay of clerks employed in 
the Shop and Engineer Accountants’ offices, heretofore 
charged to other operating accounts, and to additions in 
clerical forces needed to meet the continually increasing re- 
quirements of the Inter-State Commerce Commission and 
State commissions. 

Net revenue from auxiliary operations for the year 
amounted to $111,002 19, a decrease of $4,402 33 as compared 
with the previous year, attributable to increased cost of 
- required to supply the company’s commercial ice supply 
plants. 

Railway tax accruals amounted to $2,126,437 54, an in- 
crease over the previous year of $355,339 66, approximately 
$193,500 of which was due to taxes on the property of the 
Cleveland Short Line Railway Company having been in- 
cluded in this account for this year and paid by the Lake 
Shore & Michigan Southern Railway Company, as provided 
for under the terms of the lease; $118,000 to increase in tax 
rates and property returned and the balance to increased 
assessment. 

Other income for the year amounted to $10,473,212 50, 
an increase of $124,435 82 as compared with the previous 
year. Additional income was derived from hire of equip- 
ment and from interest upon unfunded securities and ac- 
counts. There was a decrease in income from dividends on 
stock owned by the company as compared with last year, 
chiefly because the Pittsburgh & Lake Erie Railroad Com- 
pany stock owned by the company paid a smaller extra divi- 


transportation has had the effect of curtailing express reve- | dend than in 1912. This loss in revenue was partially off- 
nue without compensating return from other sources of | set, however, by an extra dividend of 50 per cent received on 


stock of the Mahoning Coal Railroad Company. Income 
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ed properties decreased $58,753 96 

attributable to a reduction in s earnings for the year of 

the Pittsburgh McKeesport & Youghiogheny » In 
the com has a one-half interest. 

Deductions from gross ineome for the year were $11,466,- 
148 20, showing an increase of $608,476 78 over last year, 
due to the following causes: : 
owing to the | a one 9 wnig reatal to the 1 Ldke Er 

yment of a year’s ren e Lake Erie 

Alliance & Wheeling Railroad Company, as compared with 
six months in the previous year, to additional rent paid to 
Mahoning Coal Railroad Company account increase in 
traffic moved over that road, and to increase in rental paid 
to the Cleveland Short Line Railway Company due to addi- 
tional stock and bonds issued by that company during the 


year. 

oe o ted properties—loss decreased $142,- 
179 74, due to the Teonitantane on Jan. 1 1913 of the guar- 
anteed payments to the Merchants’ Despatch Transporta- 
tion Company. : : 

Interest on unfunded debt increased $419,353 37. This 
is attributable to interest charges accruing on an additional 
issue of one-year notes by the company during the year. 

From the net income of the company for the year, amount- 
.ng to $12,488,340 11, there were ye three dividends of 
6% each on both the guaranteed and common capital stock, 

ting 18 per cent, or $9,000,000, leaving a balance of 

a ,340 11, which was transferred to the credit of profit 
and Ioss. 

There was expended during the year for additions and im- 
provements to the property $4,919,567 73, all of which was 
charged direct to capital account. 

* s = * a 


A statement showing in detail the expenditures for addi- 
tions and betterments will be found on a following page. 

This company, in conjunction with the Michigan Central 

i Company, as owners in equal proportions of all of 

capital stock of the Detroit Toledo & Milwaukee Rail- 

‘d Company, consented to the sale by the latter of that 

ert of its railroad between Battle Creek, Michigan, and 

legan, <The which sale was consummated, effective 

pt. 11913. Inasmuch as the portion of the line sold had 

een operated by the Michigan Central Railroad Company, 
@ new subdivision of the road for operating purposes was 
made, which resulted in this company relinquishing to the 
Michigan Central Railroad Company for operation that 
ren of the Detroit Toledo & Milwaukee Railroad between 

osecow, Michigan, and Homer, Michigan, a distance of 
19.60 miles. 

The company issued on March 15 1913 $12,000,000 of one- 
year notes payable March 15 1914. Of the proceeds real- 
ized, $11,710,706 57 was used to reimburse J. P. Morgan & 
Company for amounts advanced to retire the company’s 
one-year frane and sterling notes falling due Feb. 24 1913 
and March 2 1913. The company also issued on May 15 
1913 its one-year sterling notes payable May 15 1914, for 
2,000,000 pounds, equivalent to $9,726,500, and on Sept. 6 
1913 issued its one-year sterling notes payable Sept. 6 1914 
for 420,000 pounds, equivalent to $2,041,410, making a 
total amount of its sterling notes sold during the year of $11,- 
767,910, the proceeds of which were placed in the treasury of 
the company. 

During the year the company surrendered to the Cleve- 
land Short Line Railway Company its holding of 35,250 
shares of preferred stock in exchange for $3,525,000 of first 
mortgage bonds of that company. On January 29th the 
company also acquired by purchase 10,000 shares of com- 
mon stock, par value $1,000,000, and $1,275,000 of first 
mortgage bonds of the Cleveland Short Line Railway Com- 
pany, making a total of 47,500 shares of common stock, par 
value $4,750,000, and $11,800,000 of first mortgage bonds of 
that company issued and outstanding, and at that time 

by the Lake Shore & Michigan Southern Railway 

mpany. Later in the year the company sold $7,350,000 

of the said first mortgage bonds after having guaranteed 

the a ees of the principal and interest thereof. The com- 

y also loaned to the Cleveland Short Line Railway 

mpany the sum of $525,000 on demand notes of that 
company. ; ; 

In accordance with authority of the Board, and as referred 
to in last year’s report, the company sold at par 17,772 shares 
of stock of the Merchants’ Despatch Transportation Com- 
pany and at the same time acquired by purchase from that 
company full ownership of 2,520 refrigerator cars and an 
equity in 468 ee ears covered by Merchants’ Des- 
patch Equipment Trust of 1911. 

There was acquired during the year by purchase, 2,115 
shares of stock, par value $105,750, of the Pittsburgh Mc- 
Keesport & Youghiogheny Railroad Company. 

Under the contracts for the anquigitien of coal lands in 
Chriotian, Montgomery, Fayette, Saline, Franklin and Wil- 
liamson Counties, Illinois, as referred to in report for 1912, 
the company has received during the year deeds for 53,709 
aeres and has paid $1,544,701 47, making the total lands 
seqeree to December 31 1913 70,009 acres at a cost of 


,O11 45. 
The eompany, being the owner of all of the capital stock of 
the Elkhart & Western Railroad Company and all of the 


muostenge bonds issued by that company as of June 1 1893 
and June 1 1913, amounting to $200,000, has surrendered 





and a 


said bonds and secured the release of the anny . 
counties, 


record of such release in Elkhart and St. Josep 
Indiana 


Since November 24 1912 the parallel lines of the company 
and the Michigan Central_Rai Company between 
River Rouge, Michigan, and Wagon Works, Ohio, have been 
ones as double track, southbound trains using the track 
the Lake Shore & Michigan Southern Railway Company 
and the northbound trains using the track of the Michi 
Central Railroad Company. Both companies are 
by the greater safety, efficiency and convenience of double- 
track operation. 

Out of the $24,000,000 of certificates authorized under the 
New York Central Lines Equipment Trust of 1913 there were 
issued during the year an aggregate of $15,494,000. The cost 
of the equipment to be assigned to this company in connec- 
tion with the issue of these latter certificates is approxi- 
mately $1,347,857 96 and its pro rata amount of certifi- 
cates representing not to ex 90% of the cost is $1,213,- 
072 16. Full particulars as to the character of the equipment 
acquired is set forth upon another page of this report. 
Cost of road and equ t on December 31 1912 was__..$135,766,748 79 
It has been increased during the year as follows: 

Expenditures for additions and betterments 
to the property as shown in detail else- 
WE eae incscce ecckk ek sce teswnes $4,919,567 73 
uipment received di the year 
under the equipenent trust of 1913____- 1,119,712 06 
Cost of new equipment p b 
com d the year o 
8 class J-41 locomotives, 6 combination 


and baggage cars, 6 horse cars, 

7000 refrigerator cars and 1 locomotive 
Qa Beebe a ek btn ne 
Value of equipment uired from Mer- 
chants’ Dy tele — rtation Com- 
of full ownership in 2,520 
cars and an equity in 468 
Merchants’ 


ered by ts 
Despatch Equipment Trust of 1911... 1,794,798 75 


1,845,790 89 


9,679,869 37 


$145,446,618 16 
Value of equipment retired from service dur- 

OE RR CEE SRN, $1,378,642 41 
Less amount charged in connection with con- 

Sites Gope. anes o8 pivtn pone te A 

0 type, of a su ea) 
to 77 locomotives, re - ding Pinine car 
and conversion of 17 and 4 














freight cars to work equipment.__......- 426,846 84 
$951,795 57 
Net credit account adjustments and deferred 
charges for 1910 and 1912 trust equipment. 9,810 89 
we 961,606 46 
$144,485,011 70 
Amount credited account depreciation ac- 
crued during the year on all dquipment in 
CE oc ca cbt ke Geknb acids cmheacn ase $1,428,697 41 
Less depreciation on equipment retired from 
ice OF SORT Ser 113,059 13 
1,315,638 28 
Cost of road and equipment December 31 1913__......-- $143,169,373 42 
Under an agreement dated August 1 1913 the com has 
obtained freight trackage rights over the rails of the New York 


Central & Hudson River Railroad Company from a connec- 
tion near Seneca Street, Buffalo, to a connection with the 
International Bridge at Black Rock, N. Y., which enables 
the direct interchange of traffie with the Michigan Central 
Railroad. 

In the operation of the pension department 51 employees 
were retired and placed upon the pension rolls. Of these 
retirements, 30 were authorized because of the attainment of 
seventy years of age and 21 because of total and permanent 
physical disability. 33 pensioners died during 1913 and 
at the close of the year 364 retired employees were carried 
upon the pension rolls. The average monthly pension al- 
lowance to these men was $22 89 and the total amount paid 
in pension allowances during the year was $99,854 22. 

Section 19-A of the Aet to Regulate Commerce, which be- 
came a law on the first day of March 1913, provides that the 
Inter-State Commeree Commission shall investigate and 
ascertain the value of all the property owned or used by all 
railroad companies. The Commission is required to ascer- 
tain and report in detail as to each piece of property owned or 
used, the original cost to date, cost of reproduction new, 
cost of reproduction less depreciation; also all other values 
and elements of value, if any, of such property. It is also 
required to investigate and to report upon the history and 
organization of the present and of any previous corporation 
operating the property; upon moneys received by reason of 
any issues of stocks, bonds or other securities; upon the syndi- 
cating, banking and other financial arrangements under 
which such issues were made and the expense thereof, to- 
gether with a large number of other matters unnecessary to 


‘specify in detail. The company is requiréd to co-operate 


with and aid in the work of the valuation of its property in 
such particulars and to such extent as the Commission may 
uire and direct. 

t is impossible even to approximate at this time the ex- 
pense which will thereby be incurred. The performance of 
the work for the company has been undertaken by a Valua- 
tion Committee appointed by the Board of Directors. The 
Committee is engaged in the ponenee inquiries essential 
to the proper organization of the necessary forees and in mak- 
ing the preparation required to comply with the irements 
of the Commission. Shortly after the passage of the Act, 
the prineipal carriers of the country, including this company, 
organized an association known as the Presidents’ Confer- 
ence Committee. This Committee, in arn informal conference 
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with the Commission, pledged its Brg 4 co-operation in 
the work. It has appointed an peers Committee 
consisting of fifteen members, whieh 1 for months past 

has been been engaged in discussing with the Board of Engineers 
ap fee by the Commission the maps, profiles and sched- 
— all be poe aight the Bo poe J to = Commis- 
ae or its use in inspecting, ting uing the property 
of the carriers. The ne quesiaans involved have been of great 
importance and difficulty and as a result these conferences 
have necessarily taken a very considerable time and no active 
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work has been undertaken by the Commission upon the 
property of this a It is expected, however, that 
progress will be the year 1914. 
ee is bane rendered to officers and em-~ 
ployees for faithful and efficient service. 
ALFRED H. SMITH, 


Senior Vice-President. 





For tables of comparative statistics, see preceding 
o« {hoe Sattiee Reports.”’) Pages under 
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‘THE MICHIGAN CENTRAL RAILROAD COMPANY 





SIXTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1913. 








Fo the Stockholders of The M ichigan Central Railroad Company: 
PP i. Board of Directors herewith submits its report for 
ear ended Dec. 31 1913, with statements showing the 
ae for the year and the financial condition of the com- 


Pathe report covers the operation of mileage as follows: 


Main a ania ee ia i a a a ee 270.07 
Lpabed lines (Sten nent ER ni RRR DNDN. P 110. 20 
operated under trackage rights___................___-_.. __ 98-18 


Total road operated (as shown in detail on another page)_.._...- 1 1,799.74 


Oo ie Seek weed sppersied. 72.82 miles are operated in 
— service only and 26.44 miles in passenger service only. 
company and the Lake Shore & Michigan Southern 
Railway Company are joint owners of the Detroit Toledo 
& iulcedhas Mathcad. which, for convenience of operation, 
has been divided between the owners. The sale during the 
year of 39.17 miles of this line, between Battle Creek and 
Allegan, to the Michigan & Chicago Railway Company, 
the construction of a spur at Battle Creek and a re-division 
of the remaining road between the owners, has resulted in 
= - the eng Reena ied. Th Company of aod yp 
es og oe e construction of a 
Detroit pe sing Mee tc Railroad connection with the 
Miehigan Central Railraod main line at Junction Yards has 
added 2. 2.39 miles, with a resulting net loss of 17.02 miles of 
tary line operated as compared with 1912. 
mo was no change in capital stock during the year, the 
amount authorized and outstanding Tt $18,738,000. 
The fu led debt cust di Dec. 31 1912 was_________- ;#43.316. 174 34 


the year by > prota 
ew York Central Lines Equip 
~s y A, tor RG sain cis a lhd saigihelinenip tile abipcoenge 3 gee 2,055,234 09 


$45,371,408 43 
It has been decreased d the year as follows: 
Payment of pro-rata of in ments on cenetins ¢ of New York 





trai Lines equi trust cert 
Noy. 1 EES trust of 1907__..._- $260,425 45 
Jan. 1 1913, trust of 1910__.___. :019 72 
Jan. 1 1913, trust of 1912______- 151,710 90 
M re) entral-Jackso Lansing & Sagi ee 
n nsing na 
3 id bonds of 1951 ag Pe aol ane 
the Trustees of the 7 Grant 


the Jackson Lansing & inaw 
FEE Sn cctnskuanuecus ne --- 4,000 00 
_—__ 784,156 07 


Total funded debt Dec. 31 1913 (detail on another page) _ _ $44,587,252 36 


The changes in the road and equipment account during 
the year were as follows: 


Amount charged against main line to Dec. 31 1912_______-_ $50,555,505 20 
one etal for additions and betterments in 1913, as shown in 
tail on another page 


ital account: 
For road SF ite iath Siasaiie a's wip al $1,852,052 18 
SUE died ddivinn nas 2,012,319 68 


$3,864,371 86 


- saipenent replacement 
> EE a a $330,241 44 


Accrued 
EES pwoccscince 700,451 18 
——————— 1,030,692 62 
—_—————_ 2,833,679 24 
Total Cd, I shih Ba ea oe le oe assy $53,389,184 44 
a} eae _ $16,618,610 44 
Oharged fer additions and betterments in 1913, 
as shown in detail on another page: 
account: 
De Gedtitaneddspcacds $1,184,505 12 
Less: Jackson Lansing 
Saginaw RR. bonds Scired 4,000 00 
—_————— 1, 180,505 12 


BO ME i cts ic ctembtuchaodancepicnssae 17,799,115 56 
EF FE BS BURR aig eddndccdabccungwenacaas $71,188,300 00 


The sale of the last of three Detroit River ferry boats, 
belonging to the Canada Southern Railway Company, to 
the Kelly Island Lime & Transport Company, for a consid- 
eration of $25,000, was consummated March 5 1913, and the 
= paid over to the Canada Southern Railway Com- 


“ Jan. 28 1913, by the purchase of four-tenths (4-10ths) 
share, from the Canada Southern Railway Company, this 
company increased its holdings of the capital stock of the 
Toronto Hamilton & Buffalo way Company to six thou- 
sand two hundred fifty (6,250) shares. 

On March 1 1913 this company issued its one-year promis- 
sery notes for $4,000,000, bearing interest at rate of 4% 
per annum, and retired its one- > -liigetaiaa ies 
amount which matured on that 





On Dec. 30 1912 this company advanced to the Bay City 
& Battle Creek Railway Company, on its promissory note, 
without interest, $50,000, with w ich to purchase a portion 
of the right-of-way of the Hecla Belt RR. from a point of con- 
nection with the lineof the Bay City & Battle Creek Railway 
Compe, ape Bay City, Michigan. The property thus ac- 

uired will afford a more convenient and econominal inter- 
change with the Detroit & Mackinac Railway and access to 
new industries. 

During the year rtion of the line of the Detroit Delra 
& Dearborn Ra was double-tracked, and a double-trae 
connection therefrom to the main line of the Michigan Cen- 
tral Railroad near Junction Yards, West Detroit, was con- 
structed at an expense of $110,500. 

The necessary — has ‘been obtained from the proper 
State authorities of an increase in the capital stock of the 
Detroit Delray & Dearborn Railroad Company from $50,- 
000 to $500,000 (the latter amount being erroneously stated 
in the report for the year ended Dec. 31 1912 as $375,000). 

During the year t. © Detroit Terminal Railroad, in whieh 
this company has a one-fourth interest, was extended 3.89 
miles to a connection with this company’s main line near 
Junetion Yards, West Detroit, at a cost of approximately 
$84,000, and this company advanced its ownership propor- 
tion (25 %) of such cost. 

Out of the $24,000,000 of certificates authorized under the 
New York Central Lines equipment trust of 1913, there were 
issued during the year an te of $15,494,000. The 
cost of the wenene to be assigned to this company in 
connection wit issue of these latter certificates is ap 
imately $2,283,593 43, and its pro-rata amount of certifieates 
representing not to exceed ninety (90) per cent of the cost 
is $2,055,234 09. Full particulars as to the character of the 
iat acquired are set forth upon another page of this 


re 

) eed were sustained by the company during the year 
— fires, which destroyed valuable property, including 

one elevator at Kensington, Illinois, a car repair shop 

est Detroit, a considerable portion of the stock yards at 
the same point and the passenger station and general of- 
fices at Detroit. The losses not covered by insurance were, 
to a very great extent, covered by the balance in the reserve 
fund accumulated in prior years to meet such contingencies. 
The elevator, car repair shop and stock yards have been re- 
stored, or are under construction. 

The disastrous fire which put the passenger station and 
general offices of this company in Detroit out of use oceurred 

26 1913, at about f past two in the afternoon. 
Forsiasaelr. the new station and general office buildi 
in this city, under construction by the Detroit River Tunn 
Company, and leased to the Michigan Central Railroad Com- 
pany, was sufficiently near completion for immediate occu- 
pation. Train service was at once transferred to the new 
station and the general offices were moved and put into ser- 
vice within twenty-four hours. Great credit is due the 
General Manager and his assistants for their efficient work. 
No important records were destroyed. 

The new station, office building and train shed have been 
constructed along the most modern designs, with every neces- 
sary facility, and will be adequate for the use of this company 
for many years tocome. Ample provision has been e for 
the storage of e, mail and express, and in addition there 
are cleaning y and a service building for the car de 
ment, dining car department and Pullman Company. Dur- 
ing the short time the station has been in operation it has 
proved an unqualified success. 


SUMMARY OF FINANCIAL a AFFECTING INOOME. 


1912 Increase (+) or 
1, 799. ere miles 1,816.76 miles Decrease os 


Raihray Operating Income— _ _ operated. operated. —17.02 m 

Rail operations: » 06.1 
ia io ahs items 36,011,885 97 32,911,753 07 +3,100,132 4 
Dg cc acco nbad 27, gis" ‘272 92 23.008:755 63 +4,304:517 





Net revenue rail operations. 8,698,613 05 9,902,997 44 —1,204,384 39 
Percentage of expenses to 





Na Ae 75.85 69.91 5.94 
Auxiliary gpaations: y td : » she - 
SBE 2 ne ee 665,084 61 663,850 55 +1,234 06 
jab me esd di licen wes 680,503 26 635,752 02 +44,751 24 





15,418 65 28,098 53 —43,517 18 


Net railway operating revenue §.063.104 ¢ 40 ¥.28 oes of 1 
Railwa ses opige Sues nats 1,302,813 51 1,366,984 P35 '298 81 


Railway operating income.-_ 7,290,380 89 8,564,111 07 —1,273,730 18 
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1913. 1912. Increase (+ or 
1,799.74 miles 1,816.76miles Decrease (—). 
operated. operated. —17.02 mi 
Other Income— 

Joint facility rent income.... 255,584 14 207,114 02 +48,470 12 
Miscellaneous rent income... 1,725 94 ,093 8 —367 90 
Dividend income- ---_--_-_.--- 746,941 50 618,556 67 +128,384 83 
Income from funded securities 46,880 00 REO: cscnuneuanon 

Income from unfunded - 
es accounte__..._.... 192,198 54 186,018 65 +6,179 89 
Miscellaneous income- - - -- --- SD te) isedewaena +2,726 72 
Total other income. ------- 1,246,056 84 1,060,66318 +185,393 66 
Gross income------------- 8,536,437 73 9,624,774 25 —1,088,336 52 





Deductions from Gross Income— 
Deductions for lease of other 

















pane nbhbe rae bar 3,662,313 88 3,545,579 462 +116,734 42 
Hire ment-del - 
ance Swan iis dinate aa ..-- 1,376,527 09 1,099,64652 +276,880 57 
Joint facility rent deductions. 579,350 32 560,795 72 +18,554 60 
M aneous rent deductions 8,574 08 3,013 41 + 5,560 67 
fp Aen aa 9 scaee.. j 20,652 97 11,286 84 +9,366 13 
epara opera ro es 
—loss _ ae sccincaplntinas ONE a 52,246 83 245,802 66 —193,555 83 
Interest deductions for funded 
md en ae ong 1,258,304 38 1,239,32782z +18,976 56 
t uctions for un- 
funded debt___....------- 294,195 68 192,988 94 +101,206 74 
Miscellaneous deductions- --- Lee |. dhinedncce +1,112 00 
Total deductions_-_-------- 7,253,277 23 6,898,44137 +354,835 86 
Re 1,283,160 50 2,726,332 88 —1,443,172 38 
Dividends, two, aggregating 6%1,124,280 00 1,124,28000 -- .-------- 
Pact ccna cbewssine 158,880 50 1,602,052 88 —1,443,172 38 
Amount to credit of profit and loss (free surplus) Decem- 
RET IS car ERS rea EE PG ASLEE SHA EE EE SS Sipe $13,228,542 28 
Add— 
Surplus for the year 1913_.---_----.-.------- $158,880 50 
Profit from sale of a part of the Detroit Toledo & 
Deeewmaee | WWeroed. -. 1. oe ec week 132,501 00 
Premium (less commission and expense) on sale 
of one-year six per cent notes____-.....------ 2,020 30 


293,401 80 
$13,521,944 08 





Deduct— 
Discount, commission and expenses equipment 
trust certificates of 1913, and one-year four and 


one-half per cent notes. _._............-..- 126,058 41 
Additional excise tax for years 1909, 1910 and 1911 33,177 37 
For abandoned property .-.-.-..-..-..-.-----.. 153,611 11 
Sundry adjustments and cancellations (net)._._.. 53,098 31 


365,945 20 





Balance to credit of profit and loss (free surplus) Decem- 
Ne. eee cil maw Sembee eho wa ae $13,155,998 88 








* Revenue. z Revised for comparison. 


For the year covered by this report the revenue from trans- 
portation was $35,644,055, an increase of 3,063,201 94 as 
compared with the previous year; revenue from operations 
other than transportation was $367,830 97, an increase of 
$36,930 96, and revenue from auxiliary operations (con- 
nected with but in addition to transportation by rail) was 
$665,084 61, an increase of $1,23406. The total gross 
revenue from all operations, $36,676,970 58, was the largest 
in the history of the company and an increase compared 
with 1912 of $3,101,366 96. 

The freight revenue was $23,131,935 92, an increase of 
$1,813,731 42. This was due to the increased movement 
of nearly all commodities. 

The passenger revenue was $9,305,636 24, an increase of 
$1,055,300 14. This additional revenue was largely con- 
tributed by interline business, both home and foreign, and 
immigrant travel; also by local business, the increase in 
which was caused, to a considerable extent, by the policy of 
discontinuing low-rate excursion travel, with a resulting 
greater average distance carried and average amount re- 
Geived per passenger. 

The express revenue was $1,716,303 88, an increase of 
$105,910 06 compared with the previous year, due to an 
enlarged volume of business, producing an increase in the 
first eight months of $157,056 38, partly offset by a decrease 
in the remaining months, due principally to the operation of 
the ean post. 

The revenue from transportation of mails was $444,726 95, 
an increase of $10,396 21, due principally to increased com- 
pensation, effective July 1 1913, allowed by the United States 
Government for carrying parcel-post matter. 

Since the regular quadrennial weighing of mails in 1911, 
the parcel post has n inaugurated, the original weight 
limit of parcels being eleven pounds, for the transportation 
of which Congress has allowed an increase in compensation 
(effective from July 1 1913, and until the next regular weigh- 
ing of mails) of not to exceed five per cent, which is equal to 
an annual increase of $17,148 in the compensation paid this 
company for carrying the mails. 

The situation in reference to mail pay, however, is still 
unsatisfactory. Pending the report of the joint Congres- 
sional Committee now sitting and action upon this report 
by Congress, the conditions have been much aggravated by 
the enlargement of the parcel post, with substantially no 
return to the railroads for the increased service. This new 
feature of mail transportation has had the effect of curtail- 
ing express revenue without compensating return from other 
sources of traffic. 

The operating revenue from all other sources increased 
$114,795 07 over the previous year; the principal items being 
other passenger train revenue, $14,057 69, switching $47,- 
424 42, car service $11,404,56 and rents of buildings and 
other property $22,084 95. 

The total expenses of rail operations were $27,313,272 92, 
an increase of $4,304,517 29, as per detail on following 
pages. By groups the increases were_as,follows: 








Maintenance of way and structures__..............------ $1,219,119 62 
Maintenance of equipment--_--_-.-.-..---.---------------- 1,303,070 99 
Ne ng nc causcewsvosnxmadstad 


Transportation expenses_._......-.--------------------- 1,699,479 3 
General expenses 46,920 73 


PORE UUS Es Sec cseNacn es cpakesedocenesoesecus $4,304,517 29 


The increase in maintenance of way and structures was 
principally caused by heavy expenditures in connection with 
the maintenance an upkeep of the roadway. The in 
foree necessary for this work was employed at higher rate 
of wages. There was a greater number of ties laid and at an 
increased cost per tie and a larger expenditure for rock bal- 
last, rails and other track material. 

The replacement of Grand River bridge, of buildings 
destroyed by fire at West Detroit stock yards, and of tele- 

ph lines destroyed by storms, explains the increases 

In accounts affected thereby. 
_ These increases were offset to some extent by reduction 
in the accounts ‘‘Removal of snow, sand and ice,” due to the 
onan winter; and in “Signals and interlocking plants” and 
“Buildings, fixtures and grounds,” due to large expenditures 
in the previous year for replacement of signals on the west 
division, and of the West Detroit roundhouse. 

_ The increase in maintenance of equipment was due prin- 
cipally to large expenditures for repairs and renewals, a 
para outlay having been found necessary for repairs to 
freight cars in outside shops, due to inability to pany care 
for these repairs with the company’s present facilities. 

The increase in traffic expenses is due to increased expendi- 
tures account of fast freight lines, cost of advertising, cost 
of printing tariffs in connection with application for increase 
in freight rates, and to maintenance of outside agencies; 
partially offset by decreased cost of supervision and in other 
expenses. 

[he increase in transportation expenses is principally due 
to increased mileage and tonnage, higher rates of wages paid 
to employees in station, train, yard and signal service, and 
or large payments on account of loss and damage— 
reight. 

The increase of $46,920 73 in general expenses covers 
additional insurance, new and additional requirements of 
State and Inter-State Commmerce commissions, a more 
thorough revision of way bills in the general office, and the 
investigating and handling of many more overcharge and 
loss and damage claims caused by a greater volume of 
business. 

The expenses of conducting auxiliary operations amounted 
to $680,503 26, an increase of $44,751 24; of which $37,124 93 
was attributable to the dining car service, principally due to 
depreciation and additional cars operated; $2,371 77 to 
grain elevators, and $6,936 23 to restaurants, partly offset 
by a decrease of $1,681 69 on account of stock yards. 

The result of auxiliary operations was a net deficit of $15,- 
418 65, a decrease in net revenue over previous year of $43,- 
517 18, principally due to decrease of $20,676 55 in dining 
ear service, $20,964 94 from stockyards and $1,475 07 
from restaurants. 

The operating income was $7,290,380 89, a decrease of 
$1,273,730 18. 

Other income was $1,246,056 84, an increase of $185,- 
393 66 as compared with the previous year, due principally 
to increase in joint facility rent, dividend income and _ inter- 
est on unfunded securities and accounts. 

The gross income was $8,536,437 73, a decrease of $1,- 
088,336 52. 

Deductions from gross income amounted to $7,253,277 23, 
an increase of $354,835 86. The principal fluctuations were 
increases of $133,449 00 in rental of Detroit River Tunnel, 
$276,880 57 in hire of equipment, $101,206 74 in interest on 
unfunded debt, $24,115 27 in rents payable, $18,976 56 in 
interest on funded debt due to equipment trust certificates 
and $9,366 13 in miscellaneous taxes; partially offset by 
$16,572 63 reduction in interest due to refunding Canada 
Southern bonds and $193,555 83 in separately operated prop- 
erties—loss, the latter due almost entirely to discontinuance 
by this pepeny of participation in the operating deficits 
of the Merchants’ Despatch Transportation Company. 

The profit from operation for the year, after payment of 
six per cent in dividends upon the capital stock, was $158,- 
880 50, which has been carried to the credit of profit and loss. 
The credits for retired equipment during the year amounted to..3559,475 00 
The charges against this account for proportion of cost of four 

coaches, and one combination baggage, mail and express car 

for Toronto Hamilton & Buffalo Line, one hundred and forty- 


five new freight cars, one switch engine, one scale-testing car, 
superheaters, beiterments, &c., aggregated_...........---- 229,233 56 


$330,241 44 
Credit balance equipment replacement fund Dec. 31 1912__. 341,236 67 


Total credit balance December 31 1913_-._--.--.---.... $671,478 11 
During the year expenditures in excess of $3,300,000 00 


were made on extensive improvements of facilities, as shown 
in detail on another page. 
* * 





* * * 


Section 19-A of the Act to Regulate Commerce, which 
became a law on the first day of March 1913, provides that 
the Inter-State Commerce Commission shall investigate and 
ascertain the value of all the property owned or used by all 
railroad companies. The Commission is required to ascer- 
tain and report in detail as to each piece of property owned or 
used, the original cost to date, cost of reproduction new, cost 
of reproduction less depreciation; also all other values and 


APR. 4 1914.] 


THE CHRONICLE 





1085 








elements of value, if any, of such property. It is also re- 
quired to investigate and to report upon the history and 
organization of the present and of any previous corporation 
o ting the property; upon moneys received by reason 

any issues of stocks, bonds or other securities; upon the 
syndicating, banking and other financial arrangements under 
which such issues were made and the expense thereof, to- 
gether with a large number of other matters unnecessary to 
specify in detail. The company is required to co-operate 
with and aid in the work of the valuation of its property in 
such particulars and to such extent as the Commission may 

uire and direct. It is impossible even to approximate at 
this time the expense which will thereby be incurred. 

The ormance of the work for the company has been 
und en by a Valuation Committee appointed by the 
Board of Directors. The committee is engaged in the pre- 
liminary inquiries essential to the proper organization of the 
necessary forces and in making the preparation required to 
comply with the requirements of the Commission. 

Shortly after the passage of the Act, the principal carriers 
of the country, including this company, organized an asso- 
ciation known as the Presidents’ Conference Committee. 
This committee, in an informal conference with the Commis- 
sion, pledged its hearty co-operation in the work. It has 





appointed an engineering committee consisting of fifteen 
members, which for several months past has been engaged 
in discussing with the board of engineers appointed by the 
Commission, the maps, profiles and schedules which shall 
be furnished by the carriers to the Commission for its use 
in inspecting, listing and valuing the property of the carriers. 
The questions involved have been of great importance and 
difficulty and as a result these conferences have necessarily 
taken a very considerable time, and no active work bas been 
undertaken by the Commission upon the property of this 
company. It is expected, however, that progress will be 
made during the Pg 1914. : 

In May 1913 The Michigan Central Railroad Company 
joined with other roads in the official classification territory 
in an application to the Inter-State Commerce Commission 
for an increase of 5% in freight rates, and the Commission 
now has this application under consideration. 


Acknowledgment is hereby rendered to officers and em- 
ployees for faithful and efficient service. 
ALFRED H. SMITH, 
Senior Vice-President. 


[For tables of comparative statistics see preceding pages under 
“Annual Reports.”’] 
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TWENTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1913. 








To the Stockholders of The Cleveland Cincinnati Chicago & 
St. Louis Railway Company: 

The Board of Directors herewith submits its report for 
the year ended December 31 1913, with statements showing 
the results for the year and the financial condition of the 
eg : , " 

The mileage embraced in the operation of the road is as 
follows: 





Miles. 
re WO. icc cmawadcgd snensocsouneteme 1,239.43 
aa ks en beceneacuddonadsccaacewnaenawee 433 .33 
ah kee eR SE ab he airing nh bp Cin ee hae aime o ele 204.70 
WEE tc dutactas dae Gbes Shake geueeGebdwdasaccescus 136.32 
SE I iS i is oie icine needs waekibme 2,013.78 


A statement showing in detail the mileage of road operated 
will be found on another page. 

There was no change in the capital stock during the year, 
the amounts authorized and outstanding on December 31 
1913 being as follows: 


I i asi eas ads SS end $10,000,000 00 
CN Ci: Boece: ansdelinien dp shales eh ares a Oak ae manne 50,000,000 00 
Total preferred and common stock authorized ---------- $60,000,000 00 

stock issued and outstanding -—_-__ $10,000,000 00 

Common stock issued and outstanding-.--- 47,056,300 00 
57,056,300 00 

Balance common stock authorized but not issued Decem- 
Se OE SRR heed acdadwlasdantaddnadédkeastunkin $2,943,700 00 


In January proceedings were completed merging with this 
company the Cairo Vincennes & Chicago Railway Compan 
and the Chicago Indianapolis & St. Louis Shore Line Rail- 
way vcterg joe J of Illinois, and the Cincinnati & Springfield 
Railway Company, the Columbus Springfield & Cincinnati 
Railway Company, the Harrison Branch Railroad Company 
and the Findlay Belt Railway perage: io of Ohio. Looking 
to the merger with this company of the Cincinnati Wabash 
& Michigan Railway Company, the Fairland Franklin & 
Martinsville Railroad Company, the White Water Railroad 
Company and the Cincinnati & Southern Ohio River Rail- 
way Company, Indiana lines, in which this company owns 
the entire stock, proper action was taken in December by 
the stockholders and directors of this and the other com- 
panies severally. A completion of this merger awaits the 
approval of the Public Service Commission of Indiana. 


The funded debt outstanding December 31 1912 was_.__-- $87,735,722 71 
It has been increased during the year as follows: 

C.C.C.& St. L. Ry. general mortgage bonds, 
issued for additions and betterments- _-__- $748,000 00 

C.C.C. & St. L. Ry. general mortgage bonds, 
issued for retirement of prior lien bonds-.-_- 9,000 00 

To place upon the general books of the Com- 
pany its _ rata liability in connection with 
the certiicates issued under the New York 
Canes Lines Equipment Trust Agreement 


C. I. & St. L. Short Line Ry. Co. first mort- 
gage bonds added to funded debt account 
3,000,000 00 


1,087,551 00 


urchase of that property.-............. 
. TT 4,844,551 00 


$92,580,273 71 
It pas been decreased during the year as fol- 


ows: 
Pro rata equipment trust certificates due Janu- 
ary 1 1913 $359,516 02 


rata equipment trust certificates due No- 


TEE BOE ccdagaakbsbaecandusnaabas 246,689 81 
OC. 1. 8t. L. & C. Ry. Co. first mortgage bonds 
of StL. & G. Ry. Go. general pee — 
ok. 86. lL. é . Co. genera mortgage 
retir ‘ned osahaeie . dédippgen ies ~~ i 23,000 00 
ae 637,205 83 
Total funded debt outstanding December 31 1913....-.-- $91,943,067 88 


Out of $24,000,000 00 of certificates authorized under the 
New York Central Lines Equipment Trust of 1913 there were 
issued during the year an aggregate of $15,494,000 00. The 
cost of the equipment to assigned to this Company in 
connection with the issue of these latter certificates is approx- 
imately $1,208,390 00, and its pro rata amount of certifi- 
cates representing not to exceed 90% of the cost is $1,087,- 





55100. Full particulars as to the character of the equip- 
ment acquired are set forth upon another page of this report. 
The sinking fund of the Cleveland Cincinnati Chicago & 
St. Louis Railwa a St. Louis Division first col- 
lateral trust bonds has been increased during the year by 
the a of 29 bonds, par value $29,000 00, making a 
total of 645 bonds, par value $645,000 00, in the hands of th 
Central Trust Company, trustee of this fund. ; 
The operation of the property for the first two months 
of the year indicated a substantial gain over the 1912re- 
sults, but the disastrous floods in Ohio, Indiana and Illinois 
in March caused a suspension of operation of much of the 
railroad for about thirty days, doing damage to the property 
of this company that will entail an outlay of about $3,000,- 
000 in the restoration of roadway, bridges, buildings, &c. 


SUMMARY OF FINANCIAL OPERATIONS AFFECT- 
ING INCOME. 


1913. 1912. Increase (+) or 
2,013.78 miles 2,011.64 miles 


Decrease (—). 
Operating Income— operated. operated. +2.14 mi 
Rail Operations— 3 $ 
ia oo nes whem a 33,840,298 14 32,714,238 27 +1,126,059 87 
Pee 29,599,362 15 24,359,744 53 +5,239,617 72 





Net revenue rail operat’ns 4,240,935 99 8,354,493 74 —4,113,557 75 


























Per cent of revenue........-.-.- (87.47%) (74.46%) (+13.01%) 
Auxiliary Operations— 
DE cuenenen aauceee 405,666 47 378,302 75 +27 ,363 72 
DP So bcs on aeadeee 416,311 99 406,785 17 +9,526 82 
Net Deficit Auxiliary Op- 
erations....-..-----. _ 10,645 52 28,482 42 —17,836 90 
Net Operating Revenue... 4,230,290 47 8,326,011 32 —4,095,720 85 
Railway Tax Accruals_--.---- 1,287,962 23 1,190,242 60 +97,719 63 
Operating Income. .------ 2,942,328 24 7,135,768 72 —4,193,440 48 

Other Income— 

Joint facility rent income_--.- 351,18868 341,589 44 +9,599 24 
Miscellaneous rent income --- 140,997 50 *185,61245 —44,614 95 
Miscellaneous a prop- 

erty—net profit_....._.--- 69,926 10 *33 404 36 +36,521 74 
Dividends on stocks owned - ~~. 57,665 15 40,967 17 + 16,697 98 
Interest on bonds owned ---- 23,240 00 35,040 00 —11,800 00 
Interest on notes, loans, &c.. 115,416 71 73,645 08 +41,771 63 
Miscellaneous income. - _ - ---- 28,660 82 34,490 00 —5,829 18 
Interest on sinking fund bonds 

QU eS cciesSs chances 24,920 00 12,060 00 +12,860 00 

Total Other Income- ---- 812,014 96 756,808 50 + 55,206 46 
Gross Income .......... 3,754,343 20 7,892,577 22 —4,138,234 02 

Deductions from Gross Income— 

For lease of other roads_ ----- 242,856 00 *267,093 02 —24,237 02 
Hire of equipment—debit bal- 

i a nk haben kine owes 1,220,037 23 505,122 44 +714,914 79 
Joint facility rent payable_... 505,833 11 482,920 65 + 22,912 46 
Miscellaneous rent payable... 145,595 05 140,960 66 +4,634 39 
Miscellaneous tax accruals--- 6,566 20 2,970 00 +3,596 20 
Separately operated properties 

OI a ws tai Dick dhe detien ve as dh ooo 14,750 59 71,710 76 —56,960 17 
Central Indiana Ry.—deficit- 61,872 86 54,245 00 +7,627 86 
Mt. Gilead Short Line Ry.— 

iia atten waeas he | ae +4,317 31 
Kankakee & Seneca RR .—def. Fee garters +12,167 17 
Interest on funded debt-_----- 3,915,071 19 *3,855,167 87 +59,903 32 
Interest on unfunded debt_... 265,488 04 154,439 39 +111,048 65 
Miscellaneous deductions- --- 32,414 51 1,535 68 +30,878 83 
Aveo riation of income to 

s "Saget See 24,920 00 12,060 00 +12,860 00 

Total Deductions from 
Gross Income ...----- 6,451,889 26 5,548,22547 +903,663 79 





Net Deficit (Income in 


1912) 2,697,546 06 2,344,351 75 —5,041,897 81 
ividends preferred stock - - -- 00 —8500,000 00 


500,000 





Amomm to credit of profit and loss ,., .fplus) Dec. 31 1912.$1,497,939 97 
Interest 1905 to 1912, inclusive, on cost of coal 

perty in Saline and Williamson Counties --. 
Adjustment of sundry accounts.............. 


2,697 » 406 1,844,351 75 —4,541,897 81 


$305 ,073 34 
6.607 73 


311,681 07 
$1,809,621 04 
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J 
forward re. ee Se ee ee) ee $1,809,621 04 
or the year 1913._.-.._-..._.._-___- $2,697,546 06 
‘ of 24% on erred stock — 
Brn nn ee the year ended June 30 250,000 00 
Discount on C. GO. G. & St. L. Ry. Co. general : 
bo daca Saettbagty gp phtnegs ee 220,440 00 
D t, Commissions and mses N. Y. C. 
Lines equipment trust certificates 1913----- 31,278 18 
3,199,264 24 
Balance to debit of Profit and Loss Dec. 31 1913-------- $1,389,643 20 


* Revised for purposes of comparison. 
The gross operating revenues for the year were $33,840,- 
14, an increase over the preceding year of $1,126,059 87, 
of which $1,038,230 54 was in transportation revenue and 
oe 33 in revenue from operations other than transpor- 
on. 

Freight revenue for the year, $22,713,958 84, shows an in- 
crease of $545,956 74. The average revenue per ton per 
mile was 5.47 mills, an increase of .04 mills. The average 
haul per mile increased 1.6 miles and the average amount 
received per ton of freight was 87.3 cents, as compared with 
85.9 cents in 1912. The total revenue tonnage increased 
191,907 tons, due to the increases in the products of forests 
and in manufactures, partially offset by decreases in the pro- 
ducts of agriculture, animals and mines. ; 

Passenger revenue for the year was $8,171,751 82, an in- 
crease of $393,616 24, there being increases in interline busi- 
ness of $100,945 16 and in local business of $292,671 08. 
The average revenue per passenger decreased 3 cents and the 
average revenue per passenger mile decreased .009 cents. 
The number of revenue passengers increased 618,563; 
average distance carried decreased 1.4 miles, and passen- 
gers carried one mile increased 22,658,860. 

Mail revenue for the year shows an increase of $26,495 51, 
of which amount $10,768 44 is due to increased compensa- 
tion allowed by the Government account of the inauguration 
of the parcel post. The balance of the increase is more ap- 
parent than real, and results from a comparison with the 
1912 revenue, which it was necessary to reduce approxi- 
mately $18,000 on account of an over-credit in 1911. 

Since the regular quadrennial weighing of the mails in 1911, 
the parcel post has been inaugurated, the original weight 
limit of parcels being eleven pounds, for the transportation 
of which Congress has allowed an increase in compensation 
(effective from July 1 1913 and until the next regular weigh- 
ing of the mails) of not to exceed five per cent, which is equal 
to an annual increase of $19,413 99 in the compensation paid 
this company for ing the mails. 

The situation in reference to mail pay, however, is still 
unsatisfactory. Pending the report of the joint Congres- 
sional Committee now sitting, and action upon this report by 
Congress, the conditions have been much aggravated by the 
enlargement of the parcel post, with substantially no return 
to the railroads for the increased service.. This new feature 
of mail transportation has had the effect of curtailing express 
— without compensating return from other sources of 

ic. 

Express revenue increased $79,659 50 and represents the 
proportion due this company of the earnings from increased 

ress traffic, largely during the first eight months. 
"asians from operations other than transportation show 
an increase of $87,829 33, of which $57,643 62 is in ear ser- 
vice (demurrage) and $19,230 55 is in miscellaneous revenue, 
the increase in the latter being largely due to payments b 
other carrier lines for detour service during the flood period. 

The gross operating expenses for the year were $29,599,- 
a 15, an increase of $5,239,617 62, divided by groups as 
ollows: 


Maintenance of way Re SONU os cil i nhacmeiidirdn ddan $1,250,078 56 
Maintenance of equipment repairs__........--.-..----...- 2,104,377 58 
Maintenance of equipment renewals and depreciation_-.-.-_-_- 130,757 06 
ara hs dg ti ees gids alias takeing ai athe tariee a 47,932 10 
en dcnatenarhsbodhbehabesnaanscns 1,652,957 42 
ee nokta candied mediabuecsesedandandune 53,514 90 
SO EE an a repre KF 


The decrease in maintenance of way and structures is | 


distributed through practically all of the accounts. The pay- 
rolis of this department decreased $78,615 99 and tie re- 
newals decreased $175,910 80. 

The increase of $2,104,377 58 in equipment repairs is due 
to increase in steam locomotive repairs, $549,642 32; pas- 
senger train cars repairs, $114,926 35, and freight train ears 
repairs, $1,317,465 76. The pay-rolls of the maintenance 
of equipment department increased $656,761 78, of which 
approximately $85,000 is due to increased rates of pay. The 
increase in freight car repairs is due to the expenditures neces- 
sary to provide cars for the business involving work in out-, 
side shops on account of deficiency of owned facilities for 
this purpose. 

Maintenance of equipment renewals and depreciation in- 
creased $130,757 06. All retirements of equipment during 
the year, including the amount of depreciation not already 
accrued thereon, have been charged to operating expenses, 
and in addition thereto depreciation at the rate of two per 
cent per annum has been accrved since Jan. 1 1913 upon the 
cost of equipment of all classes and charged to expenses. 

The increase in traffic expenses, excluding those incident 
to the flood, was $40,708 33, and was in superintendence, 
advertising, and stationery and printing, the last item in- 
creasing $44,935 60, due to the expense of printing tariffs 
filed in the advanced rate case. 





Transportation , includifig flood expenses, in- 
eréased $1,652,957 42. Pay-rolls increased $1,174,314 21, 
the result of increased rates of compensation paid ‘. 
together with increases in the force of this department, due 
to flood conditions and increase in tonnage handled. Pay- 
ments on account of loss and damage-freight increased 
$251,734 11, and injuries to persons increased $47,409 22. 

_ General expenses increased $51,842 91, of which $41,306 65. 
is in salaries and expenses of clerks and attendants, due priti- 
cipally to more extensive revision of way bills and the mofe 
expeditious handling of freight claims in on with 
Federal requirements, $8,852 20 in general office su 

and mses, $20,640 14 in law expenses and $11,668 85 
in stationery and printing, largely offset by decreases in 
insurance of $18,340 86 and in other expenses of $9,536 89. 

The net deficit from auxiliary operations decreased $17,- 

836 90, almost entirely accounted for by the smaller loss in 
the operation of dining cars. 
_ Of the inerease of $07,719 63 in taxes, $50,849 is due to 
increases in the tax rates applicable in the different States, 
$19,904 to additional property returned for assessment, 
$2,771 to increase in the appraisal of the property by the dif- 
ferent State boards and local assessors, and $13,810 52 to 
increase in the tax on — earnings in the State of Ohio. 

Operating income for the year decreased $4,193,440 48. 
Other income was $812,014 96, an increase of $55,206 46, 
due to increases in dividends on stocks owned and in interest 
on notes, loans, &c., partially offset by decrease in interest 
on bonds owned and in miscellaneous income. . Gross in- 
come was $3,754,343 20, a decrease from the previous year 
of $4,138,234 02. 

There was a net increase in deductions from gross income 
of $903,663 79, the principal items of which were: Hire of 
equipment balance, increase $714,914 79—of which $554,- 
017 97 was in per diem on freight cars (due to accumulated 
equipment on line on account of retarded deliveries at the 
time of the flood and thereafter, increased volume of business 
and increased per diem rate); $38,290 71 in rent of passen- 
ger equipment and $122,606 11 in locomotive and work equip- 
ment; interest on funded debt, which includes equipment 
trust certificates, increased $59,903 32; interest on unfunded 
debt, increase $111,048 65, due to additional loans negotiated 
during the year; miscellaneous deductions, increase $30,- 
878 83, these increases having been partly offset by a de- 
crease in loss from separately operated properties of $56,- 
960 17, almost entirely on account of discontinuance of par- 
oo in Merchants’ Despatch Transportation Company’s 

eficit. 

The deficit for the year was $2,697,546 06, as compared 
with a surplus for 1912 of $1,844,351 75. 

During the year there was expended for additions and bet- 
terments to the property $3,163,695 73, which was c ed 
to cost of road and equipment. A detailed statement of this 
expenditure will be found on another page. 

The notes payable at the close of 1912 were $2,745,000. 
On Dec. 31 1913 the aggregate was $7,454,480, an increase 
of $4,709,480. ; 

The company advanced during the year for construction 
on the Saline Valley Railway $1,081 73. All of the capital 
stock and funded debt of this company is owned by the 
Cleveland Cincinnati Chicago & St. Louis Railway Com- 


any. 
. There has been charged to income the company’s propor- 
tion of the deficit resulting from the operation of the Central 
Indiana Railway for fhe year, amounting to $61,872 86, an 
increase of $7,627 86. 

The operation of the Kankakee & Seneca Railroad (for 
which separate accounts are maintained) shows revenues for 
the year $87,402 72; operating expenses, taxes and additions 
and betterments, $111,737 06; deficit, $24,334 34, one-half 
of which, $12,167 17, was charged to income in 1913. 

The Mt. Gilead Short Line (for which separate accounts 
are maintained) shows revenues for the year $5,087 36; oper- 
ating expenses and taxes, $9,535 17; other income, $130 50; 
deficit, $4,317 31, which amount has been charged to income 
in 1913. 

The line of the Peoria & Eastern Division from Spring- 
field, Ohio, to Indianapolis, Indiana, is owned by the Cleve- 
land Cincinnati Chicago & St. Louis Railway Company 
subject to a purchase money lien; and the line from Indianap- 
olis, Indiana, to Pekin, Illinois, is leased to this company. 
Separate accounts for this division are maintained and the 
operations for the year 1913 show revenues amounting to 
$3,387,433 69, operating expenses and taxes $2,931,447 36, 
operating income $455,986 33, other income $29,101 78, 
gross income $485,088 11, deductions from gross income 
$637 ,.203 10, deficit $152,114 99. The charges to operating 
expenses include $115,691 85 on account of flood expenses. 

Separate report has been issued showing the financial con- 
dition and results from operation for the year of the Cincin- 
nati Northern Railroad Company. 

i ipment replacement fun D 
The Sher 3 Pies was. pete reno Satecnane ne on e51,497,124 75 
Thee ine value of eau bment retired... -. $819,811 13 


There was inst this fund the following: 
Locomotives. ...........46-.20... $199 188 $3 


505,287 46 
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During the year an understanding was reached between 
the authorities of the City of Indianapolis and this and other 
companies, including the Indianapolis Union Railway Com- 

, for the compaletion of grade separation in that city. An 
Injunction suit and a change of city administration may stay 
the execution of contracts and delay the progress of the work. 

On November 1 1913 this company entered into an agre: 
ment with the Receiver of the eeling & Lake Erie Rail- 
road Company whereby the latter company will use this com- 
pany’s main and passing tracks between Wellington, Ohio, 
and a point 14% miles east of Linndale, Ohio, a distance of 
approximately miles, for the purpose only of handling 
its freight trains. The construction of the pancgnaty con- 
nections and interlockers is now under consideration by the 
two companies and it is anticipated that early in the present 
year this work will be completed, after which the contract 
will become operative. 

* 


* *” * 


Section 19-A of the Act to Regulate Commerce, which be- 
came a law on the first day of March 1913, provides that 
the Inter-State Commerce Commission shall investigate and 
ascertain the value of all the property owned or used by all 
railroad companies. The Commission is required to ascer- 
tain and report in detail as to each piece of property owned or 
used, the original cost to date, cost of reproduction new, cost 
of reproduction less depreciation; also all other values and 
elements of value, if any, of such property. It is also re- 
quired to investigate and to report upon the history and or- 
ganization of the present and of any previous corporation 
operating the property; upon page received by reason of 
any issues of stocks, bonds, or other securities; upon the 
syndicating, banking and other financial arrangements under 
which such issues were made and the expense thereof, 
together with a large number of other matters unnecessary 
to specify in detail. The company is required to co-operate 
with and aid in the work of the valuation of its property 
in such particulars and to such extent as the Commission may 





require and direct. It is impossible even to approximate 
at this time the expense which will thereby be incurred. 

a of the work for the company has been 
un en by a Valuation Committee appointed by the 
Board of Directors. The committee is engaged in the pre- 
liminary inquiries essential to the organization of 
the necessary forces and in making the preparation required 
to comply with the requirements of the Commission. 

Shortly after the passage of the Act, the principal carriers 
of the country, inclu this company, organized an asso- 
ciation known as the idents’ Conference Committee. 
This committee, in an informal eonference with the Commis- 
sion, pledged its heary co-operation in the work. It has 
appointed an Engineering Committee consisting of fifteen 
members, which for several months past has been engaged 
in discussing with the Board of Engineers appointed by the 
Commission the maps, profiles and schedules which shall be 
furnished by the carrers to the Commission for its use in 
inspecting, listing and valuing the property of the carriers. 
The questions involved have been of great importance and 
difficulty, and as a result these conferences have necessarily 
taken a very considerable time and no active work bas been 
undertaken by the Commission, upon the property of this 
company. It is expected, however, that progress will be 
made during the year 1914. ee 

In May 1913 the Cleveland Cincinnati Chicago & St. Louis 
Railway Company joined with other roads in the official 
classification territory in an application to the Inter-State 
Commerce Commission for an increase of 5% in freight rates, 
and the Commission now has this application under con- 
sideration. 

: * 7 

Acknowledgement is herbey rendered to officers nad em- 

ployees for faithful and efficient service. 
ALFRED H. SMITH, 


Senior Vice-President. 
{For tables of comparative statistics see preceding pages under 
‘Annual Reports.’’] 








PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILROAD COMPANY. 





TWENTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1913. 








Pittsburgh, Pa., March 25 1914. 


To the Stockholders of The Pittshurgh Cincinnati Chicago & St. Louis Railway Company: 
The Board of Directors herewith submit their report for the year ending December 31 1913, with the data relating 
te the lines embraced in your system necessary to give a clear understanding of their physical and financial condition. 
The mileage of the Lines directly operated by your Company is as follows: 


a a  cneeeoe 


Lines Operated under Contract— 





Mi 12. 
Dec. 311913. Increase. 
ics eis es tachi elias cach oh: abla ty Oe th eg nent mesena 1,137.12 -05 














iS, on ny in ms wots nds np aes Wien iain Bn inde ath har mhomawd 1.18 
Pittsbu magn Wheeling & ee or a5 coahiliimintune ia aimansacaheh ailment ceuaien 2 3.08 
eeling COS SADE EE wired beds Gh eins 0 6 rarcdbareaiiahaenbuamaéed ako capeedonmiceud < 
ae De eee eek whe stead nnadues ennceddbdseuatahdastbbatauehdbudaabiend dusised 194.87 
a a na weber a aan ani ss eee MEE e ater nib deem Adibe ws sida bel ate dite 2.34 
Chicago De ee eee ee ed aete bo edbvbheosndeemsEbbes abecddudetdadnah dkedauaeneces 43.02 
Total mil a a 1 sc ssc on ws tk wns al glenn tutes Dalinien ela cascade teint ca i 278.50 
os hs, sl, Sue ede aCe eh ond aa ddn Sb auatanbeabhisgbennakbabedeuuascenne 56.57 
al Atle Ae ies oie a esi enone bihesahnn nee sdeveeebupadhaatabaeniadintmhduepeiewss Jekte 1,472.19 -05 
The Mileage of the Lines Operated under Their Own Organizations is as follows: 
| Chie Gwhanadweoccussucndddéebamduduccuweuetdssueaueceus 45.66 
ie es bm dnhdiunnigoenabbassaedabiabab aback buadub aw 28.16 
Cee eee een Lc chv cobddeddacamnsswsmauebeddoaiabaniandaséeuecooun’ were. * ctanon -16 
Sia lake I a.m A ok dO Nth lal i i a i rns eahemsal ta ith duces on ahs tees op @ & tant Migiiahstd is sh Osean bebtis dhe aac inte bialaiias tak Bh va nik tah sh 94.54 
Total mileage directly operated and under their own organizations. _...........2...---.-- 22 ee 1,566.73 -21. 


The statements give in detail the financial, operating, traffic and other statistics for the Lines directly operated, and 


also the financial results of the other Railway Companies in which your Company is interested but which are operated 
} under their own organizations. 
OPERATING RESULTS YEAR 1913. 


Pitts.Cin.Chic. Little Miami Pitts. Wheel. & Ohio Connec- Englewood Con- Chic. Ind. & 


























/ ’ : & St. L. Ry. Railroad. Kentucky RR. ting Railway. necting Ry. Eastern Ry. Total. 
Railway Operating Income. 1,194.87 miles. 194.87 miles. 28.02 miles. 9.07 miles. 2.34 miles. 43.02 miles. *1,472.19 miles 
rr ight: Operations—Revenues— 
e : 
SRI isn es si oh ds Sina oh ab eid gto es nso $18,986,136 99 $2,225,817 32 RES dhd eda cies. pores thas ddnece 60,845 6. 457, 
tee eennwenetnnnwercenne 2 6 Sgigaee < "G:C Ee upset ache page $90,845 63 $21,457 580 17 
Bieta ttl ur yr pie aint ed Cala nc 762,462 23 14,211 64 TINE: eG iiedaepietbiacieis -: cin pal Gerdiaicdsin 1,634 90 800,513 
Sa. Wii Sivhts esti eas sintscin an beh evades etn oven 7,898,917 96 286,543 88 AERIS re I RI NO 12,392 95 8,285,542 82 
» Te Sid Gawctoviiawaded $27,656,154 73 $2,530,809 26 Se AE ced binan | wtadbuoddads 74,873 48 566, 
; DES 5 ithe ORE ARE EER 560,853 98 1,090,939 18 134.167 95 222222252222 222222722772 $17 904 00 © 808-468 Lt 
Me ea a 5 cick Soak sca Sees da ok sha tn ae id tne cen da ok 1,006,176 28 205,688 23 IR et eterna re eres 1,801 98 1,217,428 30 
og EEN SE paoenenaorehtaie 1704708 79 «—«BRBTBOA 30 -—-«BLOOR 30. $406.B5060 "SS 107 7i i378 8% 1767509 67 
nspor SSE earn > ¢ 83 ,8¢ ’ +59 . 2,378 88 »767, 
FRCP STOP OREIOD 6 ono eo icccucuccncone 337,052 05 57,324 67 4,562 07 212 15 bas 129 08 499 93 ’ 390°979 95 
PN a ici heli cuc dak miei ahaa salsa $38,600,621 07 $4,487,460 98 $514,678 74 $496,571 75 $39,231 79 $98,823 77 $44,237,388 10 
Maluten ar aes $6,557,665 78 $731.491 30 $120,948 95 $2 
ance of way and structures... - . p ° 09,423 65 9,677 23 35,121 664, 
7 2 Maintenance of equipment...........- 8,515,536 44 784,509 66 60,736 95 506 80 : 179 32 Rit 30 #5400 236 b7 
Sent Hoes e .SEON I  aohRS GF ag BE ao Kh SALE ar SRR OR 
spo! Pwiditaidtinedwalakaiawens . A ‘ ’ ‘ , R »189 15 ¢ 50 17,458,615 
SA hci dh sinner bh eam dt itindh te ni gules 812,359 O1 94,499 68 8,808 32 3,394 51 386 20 1,826 79 921,274 4 
FDI A sii, tv Sete ake baled ah ince ciel $31,897,408 98 $3,673,471 12 $405,195 34 $228,351 43 $30,443 16 $114,251 68 $36,349,121 66 
Net Revenue—Rail Operations__._.. $6,703,212 09 $813,989 86 $109,483 40 $268 ,220 32 $8,788 63 $15,427 86 $7,888,266 44 
t Giles ti biases Stneekndtene , <neaREmade. - ee eea bcm: <mcaddinidbinm.: duseedeennn A 
Auziliary Operations....{ Expenses -~-~- Diiiiiened:” sbtimainass shpsaee - aa hedtees  Gudebin cleus” Sere Ue $73 099 39 
a D Mikbichh CthatbehdGhs siddkbbGedand cnggbibawens “dedmauWahbed  cbédaniitien aiddudbaidecal 9.517 67 
Cee ane. Chehanmbeitna.  unlaieuue s * ws 
belleay 106 Ate ent o2 TT. ti te tt co Sa 
. RE Ra aS ce ala Soa al i a ah cn ile AR a” elt allah IA Ly Silt cy eae $6,062,598 69 


* Includes 56:57 miles of lines of other Companies used under trackage rights. 








108 


{[VOL. xcvIn. 


THE CHRONICLE 


INCOME STATEMENT OF THE PITTSBURGH CINCINNATI CHICAGO & ST LOUIS RAILWAY COMP Yy H 
DECEMBER 31 1913 COMPARED WITH THE YEAR 1912. rE ee eee 
—Comparison with 1912— 






























































Ratlway Operating Income— 1913- Increase. io 
Rail ' et. in ere 520.566.0400 24 ik $368 ,264 42 
Revenues...-.... $c. <2-2-2--22-2-na2no-sonnoncavecronssnececocee 1.217.428 Phenomenon 42.734 64 
i . centadeughenwsthonnanaio a cco) coco 134;143 11 
N GR... cnn cecccncccccccecstecssccscecsccece UTM: otitis paidcKiame 96,323 14 
MES hoc Leccdscnbbaccecscownccatieeoeneesescnnen HAMEED $44,237,388 10 $633,305 96 
Maintenance of way and structures_--.-...---..------..-..-. $7.664.328 81 ............. $1,683,637 78 
Rail Operations— (Bioiesomencs DE cnnpccocosenessenboushnebeneens ' 5 | PepEeeerne 1,153,256 11 
Expenses... -_... [ramps wanna nn nnnnnnnnnnnn nn rnenetnenene ne nene renee one -----2> 1,681:178 93 
Transporta ) er rte + OSS) 2 er eee , , 
a i bce suden ceeenececcndcnccnsncsestsuneueata MREEEEMEE eiaciice bide 77,429 79 
PS hc uGhatcdweddddinnscscasdcdqnt shaven dednwnsde benemeabeee *36,349,12166 $4,666,158 81 
I NE nn ee Co dececnenneosesdaceemassanseseneanee aasnkenagecs $7,888,266 44 ~........... $4,032,852 85 
OEE WOTOEO 6 non cncnccccconncnncccssccuscasercesecscos WEEP TO wiwnacdasacuc $5,656 45 
Auxiliary Operations__{Total expenses___.........-..---------------------------. ECE dacatrkaceocuad 5,625 20 
DE ptdtincs caudcdccetecodscsiugetabuvedsoseneaeh SCancubebasat | RRS ie ea $31 25 
ee EE es ce wc encode son ucasecenscaneaddwecsens Gobivaucuane Ff OLS} ero ,032,821 6@ 
Railway Tax Accruals DAE Etude ended ekodevenecnrceceseestddesdedeseenne .uaeuebaa haus 1,816,150 08 $211,928 41 ” 
Raflway Operating Income. . - . . . .. ..- 2-0 on ne nen eee ee ween eee cos cccncesee $6,062.598 69 --._._--.--- $4,244,75u O01 
Joint faciiity rent income. .........--.---<...-5-65eec 5 see $489,212 93 ............. $34,116 20 
Miscellaneous rent income- ---..---.--------------------.-- DEE) diciniuaciand) | seuaakows cee $542 28 
Other Income_.-__---.- Dividend and interest income... --.-......--...--............ i 27.832 50 
Income unfunded securities and accounts._.......-...- MEE sccactadsvece  sencazasacee 99,310 62 
PE HRs Sa cig nocscccncssscdcuccedbabaduacs BEMEOEE metnccwencas 5,294 18 
EY es i od wn nccmesnecenethoebesehetn asbendaadgas en ee ae $88,275 02 
SD 85 i in cca SRA AAR NES Oe CAN KCUSU Sak bdo ce ccnncecdeccoscudsesueaues, asanaccwacee $6,927,583 31 --..--..--.- $4,333,025 03 
Deductions for lease of other roads___.....-.--.--------..-- BREED Suducdaceccen cdputededcos $152,369 94 
Hire of eapipment—debit MOR. 2 i cendcecdsdccadatnudhenn De. cnceawcacesn $181,074 92 
Joint facility rent deductions. -.-.......-.------------.----- PEE cschsadcaacace 4,171 62 
Deductions from Gross| Miscellaneous rent deductiuns_..........------------------ DE: Cicuaisccdeccaa ane ckateeeae 2,167 85 
RES ers Fs bakery | operated pro NI oy 6s <i ch co's i a wes we se ton deci ws EE igen oecewee 6.133 59 
[Interest deductions for funded debt__......------.----.---- SE cin ricci a wines 175,394 91 
interest.deductions for unfunded de.»t_........-------------- SEE cansudevcadwe 126,868 93 
{SPENCE CPTLUDUIEID. 5 5 5 on nnn nce cece es dacccouts CO: ws ceveebuscen 27,424 82 
I xe ti nncadecectécatacdauatnedsanhee xesacdumeues 5,440,889 62 $366,531 Ov 
I a a fs side cs ch Se oa cece Sh Sete S SR Site RLU S.h  soeenan ee GAs Iee OO. wtncmanccets $4,699,556 03 
EEN ERR SLE AL UE AESOP EPL OTE NS RN PE OT TS ACL OEM, 
ee an ree GNEn CRIED DOME WO SUI og, oan oo occ ices women crane enueidss dqtascesedsbnwscatsawismsadebewescoesncuces 856,628 75 
A ss cw ce cdenndsnectcebacnedbecdaddntbebbebese dese eenesn duacuacionensscceod $630,064 94 
Profit and Loss Statement. 
re 2 n-r srrre ei Cees: See CIGS 201 oo cn ntsesducedukendeed sceededecodens cadédtecusbedwecedsnecnnaccasuee $3,876,257 69 
Ub CdOSd gba db 4 HERSMUREE EES Se eA EAN LdSecadewbede wed 630,064 94 


ee eed een eb een ewe heneonaccowsesces 


Deduct— 
Dividends aggregating five per cent on preferred stock._........-.-.---- 
Dividends aggregating five per cent on common stock. ..--.......------ 


ee ee ey RR ONO in hic ccvccccwcnseccesccacecase 


Amount to credit of Profit and Loss, December 3lst 1913_.......--- 


$4,506,322 63 


iitereeecdeehylbad tadewenes Tie $1,373,890 00 
1,858,652 50 





$3,232,542 50 
186,257 23 
————— 3, 418,799 73 


RE ee TP re $1,087,522 90 


* Includes $1,800,994 12 expended in replacing and repairing tracks, bridges and other property destroyed or damaged by floods of March 1913. 








GENERAL REMARKS. 
INCOME STATEMENT. 


The Income Statement shows that the total Rail Revenues 
for the year 1913 were $44,237,388 10, an increase of $633,- 
305 96 over the previous year. This increase was entirely 
in Passenger, Mail, Express, Other Transportation, and Non- 
Transportation Revenues, there having been a decrease of 
$368 ,264 42 in Freight Revenue, which was due to a decrease 
of $554,241 94 in Coal and Ore Revenues and an increase in 
Merchandise Revenue of $144,246 67 and in Coke Revenue 
of $41,730 85. 

The Rail Operating Expenses were $36,349,121 66, an 
increase of $4,666,158 81; of which $1,683,637 78 was in 
Maintenance of Way and Structures, for $1,520,103 00 of 
which the March floods were responsible; $1,153,256 11 
in Maintenance of Equipment, due to increase in repairs to 
and depreciation of locomotives, depreciation of passenger- 
car equipment, repairs, renewals and depreciation of freight 
car equipment and repairs to shop machinery and tools; 
$70,659 20 in Traffic Expenses, chiefly in advertising- 
passenger, and stationery and printing-freight; $1,681,175 93 
in Transportation Expenses, $226,635 due to March floods, 
and the balance due to increased amounts paid to employees 
in station, yard and road service, to increased use and price 
of fuel, loss and damage of freight and baggage, and injuries 
to persons. General Expenses increased $77,429 79. 
od aeancine on the 23d of March there fell, in less than 
three days, more than three months’ normal rainfall over 
the northern parts of the drainage basin of the Ohio River 
and its tributaries, and in the districts affected hundreds of 
miles of track were submerged and bridges, roadbed and track 
were swept away. Your Lines of railway suffered very se- 
verely, following and crossing as they did the valleys of the 
Muskingum, Scioto and Miami Rivers and their tributaries, 
all of which overflowed their banks and became wide lakes, 
whose waters rushed with torrential force, carrying away or 
seriously damaging everything in their path. On your Lines 
fifteen e bridge spans were destroyed and fifteen other 
bridges were badly damaged, necessitating the building of 
two and one-fourth miles of trestle for temporary use, and 
the rebuilding of 105 miles of track, distributed on com- 
paratively short sections, of twenty-six miles of second, third 
and fourth track road and fifty miles of single-track road. 
The cities of Dayton, Hamilton, Piqua and Zanesville were 
almost completely submerged and great damage was also 
caused to certain districts of Columbus and Cincinnati, 





resulting in a complete prostration of business for many weeks 
in some of the cities and the loss in revenues, both passenger 
and freight, was very large, nor only during the time the road 
was closed for traffic, but for many weeks following. 

The principal Divisions of your main line were put out of 
service on March 25th and the service was not restored 
throughout until April 13th, although in the meantime ser- 
vice was resumed between principal points by detouring over 
such other connecting lines as could be used. The Pitts- 
burgh Wheeling & Kentucky Railroad was reopened for 
service on March 31st, the Little Miami Railroad into Cin- 
cinnati on April 5th and the Chicago Indiana & Eastern 
Railway into Muncie on April 10th. The amounts ex- 
pended during the year in the reconstruction and replace- 
ment of the bridges, tracks and other property and charged 
to the proper detail accounts in Operating Expenses, were 
as follows: 

P. C. Cc. & St. L. Ry. Co.: 


7 sce ccodnadacwendodaees $935,874 39 
ERGIERRDOUS DIVIION 2... 02. cn cc ccnnces 301,088 I] 
es aU kame enademsnece 101,444 29 
SEE nd cacadccsnasencadidut 74,172 02 
Re Cc catpebabsaeeeacbuesuue 


151,208 97 


2 $1,594,581 78 
Pittsburgh Wheeling & Kentucky Railroad__..........___- 14,564 99 
Little Blam Watlroad =... - ... - 2-222 -220- seen eee e ence 179,744 38 
Chicago Indiana & Eastern Railway. -......-.-.....-.-.-- 12,102 97 

SUES Wis bk isb swe Seb se eck sea cwseescccecacesecncssescn’ $1,800,994 12 

While your Operating Expenses were greatly augmented 
by the disastrous floods, to which reference has been made, 
they also reflect the prejudicial results of higher wages and 
the additional outlays to comply with various State and 
Federal enactments; in short, Net Operating Income shows 
a decided downward trend and emphasizes the necessity of a 
favorable decision in the proceedings, to which your Company 
is a party, before the Inter-State Commerce Commission 
for an increase in freight rates. 

Railway Taxes show an increase of $211,928 41, or 13.21 
per cent, caused by increases in valuations in the States of 
Ohio and Illinois and increases in the Federal Excise Tax 
and the Ohio Excise Tax. 

Other Income shows a decrease of $88,275 02, owing to 
reduction in amounts received for dividends and interest 
on securities owned and deposit accounts, so that your Gross 
Income was $6,927,583 31. The deductions from Gross 
Income were $5,440,889 62, an increase of $366,531, due 
to increases in the debit balance of Hire of Equipment and 
Interest on Funded and Unfunded Debt. The Net Income 
for the year was $1,486,693 69 and after deducting appro- 
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priation of $856,628 75 to the Sinking Fund, there was 
transferred to the credit of Profit and Loss the sum of $630,- 
064 94, meen oe total amount to the credit of Profit an 
Loss $4,506,322 63, and after deducting dividends of five 
per cent on the Preferred and Common Stocks, amounting 
to $3,232,542 50 and sundry net debits made during the year 
of $186,257 23, there was a balance of $1,087,522 90 to the 
credit of Profit and Loss at the close of the year. 
TRAFFIC. 

The total tonnage handled upon the Pittsburgh Cincin- 
nati Chicago & St. Louis Railway was 36,661,105, an in- 
crease of 270,423 tons, or 0.74 per cent, and upon all lines 
directly operated was 42,522,695, an increase of 170,657 


tons, or 0.40 per cent. The to mileage upon the Pitts- 
burgh Cincinnati Chi & St. Louis Railway decreased 
4.66 per cent and upon all lines directly operated 4.27%. 


The total number of passengers carried by the Pittsburgh 
Cincinnati Chicago & St. Louis Railway was 10,391,097, 
an increase of 103,027 passengers, or 1 per cent, and upon all 
lines directly opera 12,001,886, an increase of 199,166 
passengers, or 1.69 per cent. The poemmese mileage of 
the Pittsburgh Cincinnati Chicago & St. Louis Railway in- 

8.23 per cent and of all lines directly operated 
7.98 per cent. 
CAPITAL STOCK AND FUNDED DEBT. 

The amount of Capital Stock outstanding December 31 

1913 was as follows: 


Preferred (authorized 300,000 shares), 274.- 
Te DT bcbes ddidibadhancuanponenne $27 477,900 00 





$27,478,125 00 
Common (authorized 450,000 shares), 371,- 
PEE is chckodcatidwucsewasbadauela .-$37.173,000 00 


37,173,060 50 





There was an increase of $1,325 in the Preferred Stock, 
due to the conversion of stocks of a constituent com 
In addition to the amounts of Preferred and Common § 
aeons Fane veh ag ae stocks of — 
stituent companies s , making the aggregate 
ital Stock $65,171,924 53 out of a total of $75,000,000 Yo 
thorized in the Articles of Consolidation. 

The amount of Consolidated Mortgage Bonds authori 
in the Articles of Consolidation is $75,000,000 and the amount 
outstanding December 31 1913, including unmatured funded 
debt of constituent companies, was $64,371,000, an increase 
of $5,964,000, due to the issue of $7,000,000 of Series ‘‘I” 
Bonds and the redemption of 888 Pittsburgh Cincinnati 
Chi & St. Louis Railway nag apd Consolidated Mort- 
gage Bonds and 148 Steubenville & Indiana Railroad Com- 
pany First Mort Bonds. 

T 
Mo 


< 
e issue and sale of the additional series of Consolidated 
rtgage Bonds, consisting of $7,000,000 designated ‘‘Series 
I,’’ dated August 1 1913, running for fifty years, and i 
interest at four and one-half per cent, was made for the pur- 
pose of poe for the retirement, at a vain Sy Aen id 1 
1914, of $3,000,000 of Steubenville & Indiana Railroad Com- 
eer First Mortgage five ~ cent bonds, an underlying 
ien, and for the purchase of additional locomotives, princi- 
pally freight, steel passenger cars, and freight train cars, 
and for new construction work. 


EQUIPMENT TRUSTS. 


The amount of Equipment Trust Obligations outstanding 
December 31 1913 was $9,075,184 69, an increase of $1,949,- 
539 55, due to the purchase of 2,500 cars entailing a principal 
obligation of $3,630,708 20 and the pe ieee of maturing 
obligations on cars heretofore acquired aggregating $1,681,- 
168 65. The following statement shows the status of the 









































$64,651,185 50 | Car Trust Contracts at December 31 1913: 
Paid to Balance of Cost | Final Pay- 
Cars. Principal. Dec. 31 1913. | Dec. 31 1913. ment Due. 
Pennsylvania Steel Rolling Stock Trust, Series H, I and K__.--_------------ 2,308 | $2,169,974 36 | $1,735,979 49 $433,994 87 | May 1 1915 
Pennsylvania Steel Freight Car Trust, Series A and B__- ._.___----_------- 1,692 1,615,638 00 1,292,510 40 323,127 60 | Sept. 1 1915 
Pennsylvania Steel Equipment Improvement Trust, Series D, E and F-_- ---- 1,524 1,693,620 12 1,354,896 09 338,724 03 an. 1 1916 
Union Trust Co.—Pittsb eastern Goet Oe. Care. o 2.2 ns. oid cc cnenss 800 800,000 00 500,000 00 300,000 00 | May 1 1916 
Pennsylvania General Freight Equipment Trust, Series D, C and E, of 1910_-; 1,500 1,620,074 28 486 ,022 29 1,134,051 99 | May 1 1920 
Pennsylvania General Freie t Equipment Trust, Series A, B,C and D,of 1912.| 3,000 3,238,420 00 323,842 00 2,914,578 00 | June 1 1922 
Pennsylvania General t Equipment Trust, Series B,C, D, E, F andG, 
DE a iGnas so kokcbankadwanctn cig buduiten cise ho densennesens 2,500 3,630,708 20 | ------.-.---- 3,630,708 20 | April 1 1923 
NE Gi pba cubdcdsbbhedbbbin ts temlibbitaabindicunbikenmsedagehean 13,324 |$14,768,434 96 | $5,693,250 27 | $9,075,184 69 
——— ee 
Right of way and real estate._...................._..... 234,990 12 
ROAD AND EQUIPMENT EXPENDITURES. Senead Weak, Thtdeneh, tatanapuls cnt Vagunmpers be. * a 
. . . : a a e P 
The work of eliminating the grade crossing at Second | »,gck elevation in Pitisb , Indianapolis and Chicago ..__ 373.916 29 
Avenue, Pittsburgh, involving changes in the station plat- Additiosal ; yard tracks, ski gs, &c..---.---.------------ 10 216 32 
forms and approaches to Try Street Yard, mention of which | additional station and terminal facilities=-~>22272222722272463:798 69 
ry ; eavier and improv . 2... eee 116,85 
was made in the last report, was practically completed. Additions to and improvement of bridges. ......... 72277. Pe gt 
About eighty-five per cent of the grading and seventy-five | Additions to and improvement of the equipment__________ 5,691,151 57 
per cent of the masonry work were completed on the exten-| ota __._.......................................... $8,273,495 57 


sion of the eastbound freight running track from “FR” 
Tower west of Hanlin, to Dinsmore, Penna., a distance of 
3.98 miles. 

The grade reduction and second track work between 
Jordans and Summit, involving the elimination of all grade 
crossings through the City of Piqua, Ohio, and the construc- 
tion of a new brick passenger station at Piqua was seriously 
interrupted by the March floods, althougl* substantial 
progress was made in the work of grading, masonry and 
bridges. 

The work of affording additional yard facilities at Logans- 
port and Hartsdale, Indiana, was completed. 

Substantial progress was made on the track elevation work 
between South and Ray streets, Indianapolis. 

Work was commenced on the elevation of tracks between 
Brooklyn and Niagara streets in the City of Cincinnati, 
which had been held up since 1905 after a portion of the real 
estate had been acquired, due to the failure of the City to pay 
its proportion of the cost. Substantial progress was made 
on the grading and masonry. 

Work was also begun on the elevation of tracks between 
Thirty-Ninth and Sixty-Ninth streets in the City of Chicago 
in compliance with the Ordinance of that City which required 
the work to be started on January 1 1913 and to be finished 
not later than December 31 1918. This work involves the 
elevation of four and one-half miles of line, the construction 
of third and fourth tracks, the elevation and enlargement of 
Fifty-Ninth Street Yard, the elimination of twelve grade 
crossings and the construction of three additional subways 
for streets which do not at this time cross the right of way. 
The cost of this work will be about $5,000,000. 

The outbound freight house at Delaware Street, Indianap- 
olis, was completed, as was the new engine house at Indianap- 
olis Shops. New brick passenger stations were erected at 
New Castle and Union City, Indiana, and the new brick 
passenger station at Piqua, Ohio, was practically completed 
at the close of the year. 

The charges for equipment cover 45 additional locomotives, 
23 additional caboose cars and 2,614 additional freight cars 
acquired under Car Trust arrangements. 

he expenditures on Road and Equipment during the year 
were as follows: 





Substantial progress was made during the year upon the 
g, masonry and tunnel work in connection with the 

construction of the Chartiers Southern Railway, in which 
your Company has a one-third interest, extending from a 
point near the village of Eighty-Four, Pa., southwardly, to 
a connection with the Ten Mile Run Branch of the Pennsy]- 
vania Railroad Company, a distance of about ten miles. 

Good progress was also made with the grading and masonry 
for an extension of the Pittsburgh Chartiers & Youghiogheny 
Railway, in which your Company has a one-half interest, 
from Van Emman, on the Chartiers Branch, to a connection 
with the Chartiers Southern Railway at Eighty-Four, Pa. 

The Additions and Betterments expenditures on the Little 
Miami Railroad, operated by your Company under lease for 
99 years, not chargeable to the Betterment account of the 
Little Miami Railroad Company, under the lease, were 
$185,414 08 during the year and appear in the General Bal- 
ance Sheet under Road and Equipment as ‘‘Leased lines.”’ 

The Statement of Betterment Account with the Little 
Miami Railroad Company is as follows: 


Balance due by Lessor December 31 1912 
Charges during 1913: 
Second track between Alton, Ohio, and Glade 


$224,211 76 





SOE ORR ee d 
Track elevation, Cincinnati, Ohio____________ $1%6 att 31 
(FG EERE ERS 8 SG EET RE ae 92 00 
Additions and improvements at sundry points.. 8,408 05 
336.090 50 
Received on account from Lessor Company under terms of CtS8 A08 30 
BN ihecinciceain ditties eben od db das Wikia 'a wm x whence aide eu oo ess 174,500 00 
Balance due December 31 1913_...-...---.-_..--__-_-.. $385,802 26 





—= 


FEDERAL VALUATION. 

The Act of Congress, approved March 1 1913, providing 
for a Federal Valuation of all property owned or used for 
railroad purposes in the United States requires the rail- 
roads to co-operate with the Inter-State Commerce Com- 
mission in making the valuation and to furnish such in- 
formation as the Commission may require. Therefore, in 
order to facilitate the a of the necessary data and 
give consideration to the problems incident thereto, a Valua- 
tion Committee was appointed consisting of Officers of the 
Engineering, Real Estate and Accounting Departments, 
with a Valuation Engineer charged with the general adminis- 
tration of the work under the supervision of the Committee. 
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SECURITIES OWNED. Working Assets— 92.81 os 
The Securities owned by your Com at December 31 | securities issued or assumed-—heldin treasury” 431 800 00 
1913 ond, held at a abention ¢ of $3,810,565 31 produced an table securities. ----..----------- 150,100 00 
income of of tog cvaeal 40. Your holdings were increased dur- and car service SEES tog en Sy 
ing the year by the port te of $174,500 of Special Betterment a eee 5157 
tock from the Little Railroad Company in payment from ag 4... and "+ ‘popu. 1.413481 1 
a Betterment Account and decreased by the sale of Materials and and supplies....-------------- 3:330.629 
$1,026,000 of Little Miami Railroad Company General | Other working ameta--.-2777222222222222 20,117 71 9,718,056 71 
Mortgage Four Per Cent Bonds. Deferred Debit Items— 
Tem: advances to proprietary, affili- 
CONTROLLED AND AFFILIATED ROADS. Ral oak eorennen companies $190 89 
The Waynesburg & Washington Railroad Company showed ae 89 4 
@ decrease in revenues and in operating expenses and taxes, | Other deferred debit items 
and a decreased net income, but was able to pay the usual 5,954,854 20 
dividend. ei chibiiiiiscnnbhcibintmihaniadnsiensdiiciieainie $169,948,709 55 
The Cincinnati Lebanon & Northern Railway Company 
showed a substantial in revenues and net income, and LIABILITIES 
was able to pay a dividend of five per cent upon the capital ; 
Capital Stock— 
, = and « so 4 = surplus ——, Co Preferred........-----~--~--------------- $27.478. “125 00 
e Pittsburgh Chartiers oughiogheny Railway Com- Cocke li a Sag pape feb pate eee eb 
pany showed an increase in its revenues and net income, but s a) ot 520.739 03 
on account of large appropriation from income for the ex- alia aa ti liion ————— $65,171,924 53 
tension of its line to a connection with the Chartiers Southern ma ag 44 4% bonds, Series “ pee 0.0. 
Railway, no dividend was paid. ae 6 -» due 1940-55-73 ~g $10,000,000 00 
SAVING FUND, RELIEF AND PENSION DEPARTMENTS. | on . Ry. So., due 1942_.-....-.--. 8,781,000 00 
Detailed statements showing the operations for the year | °% st. €: ky Go dus 1945.” 4,879,000 00 
of the Employees’ Saving Fund and the Relief and Pension mn. Mtg. 4% bc nds, set 
Departments are attached to this saan. ane ** $5,120,000 00 
GENERAL BALANCE SHEET. Le ee ee, nen on 
‘The General Balance Sheet is hereto a pended, together nese i —————_ 4 976.600 00 
with a list of the securities owned by the Company and the | ©°%,™438374%,>9n ty 9 
usual statistical statements giving the details of the opera-| Co., due 1949..__-..___~- $11,998,000 00 
ions. a 7.470.000 00 
The Board take this occasion to renew their expressions ex Seni ite ee ay zs 3 nn 4,520,000 00 
on. m = . —— 
of appreciation to the officers and employees for their prompt- | °%- Ly a 10,000,000 00 
ness in assuming grave responsibilities imposed by the floods | Con. Mt. 4% a bonds Series 
in March 1913 and for the faithfulness and ability displayed O... aa, oe St. L. R 7 $10,000,000 00 
under the continued strain of working under such adverse 258 bonds in Bink- 
conditions for the safety of lives and property, the resump- ing Fund................ 258,000 00 
f th t of traffic and the restoration of normal 9,742,000 00 
tion o © movement o ca e res Con Mts. Ae bonds, Series 
conditions, which justified not only the unqualified appro- cH" B ze < Go. 6. & St. L. Ry. 
bation of the management but also the grateful apprecia- + 960. -, -- 55 - $3,000,000 00 
Less 10 bonds in Sinking 
tion expressed by various municipalities and the State au- Fund teens dni nwsite 10.000 00 
thorities for extraordinary and distinguished service so Con. Mig. 434% bonds, Series I" P.O.0, 2 Ooo 
ably rendered. Ry. Co., due 1963-........... 7,000,000 00 
By order of the Board, wield (ont) P% reg. bonds, 8. & 1. RR. 2.859 000 00 
SAMUEL REA, President. M ° Be eo oup. | . bonds, OC. 8t.L-&P. 
cane ORR Co. ue 1953 EE ee eee 1,173,000 00 
Sa Con. Mig 5% reg. bonds, 6. St. 1. eB. eit Sie hn 
GENERAL BALANCE SHEET OF THE PITTSBURGH CINCINNATI 0, due 1932. = =. ; 
OHICAGO & ST. LOUIS RAILWAY COMPANY DEC. 31 1913. 1st Mi ..3%4 %, bonds, Chartiers Ry. Co., 625,000 00 
———-_ 64,3 
Pa ee AamaTs. Equipment trust obligations................-------- ~. %Gro76:184 89 
Rood aoe Equipment— Le Liabilities— 
Investment to June 30 1907: IR so. iin sts cs eee ip nance oo $6,025,000 00 
Os ends beds nn ean owes $96,963,873 70 = and car service balances due to other 
ns cd: baktnkvnbundensc ane 13,321,386 57 panies OTe 
$110,285,260 27 Audited v vouchers and wages unpaid.._____- 2,719 ert 84 
Investment since June 30 1907: Miscellaneous accounts payable...-....._-.- 252,852 07 
a aa hil Da si Misia ded fi a0 ah ah ar $19,507,298 14 Matured interest, dividends & rents u i 98.019 38 
Ps San bakcakececuceveneee 22,029,074 92 Matured mortgage, —— - secured de 
——————_ 41, 536,373 06 | __ unpaid... Gibodimebaos 11,712 07 
Leased Lines Other working liabilities.........-..____- 84,872 42 
DE te iedibesededeacnewsnnee $243,990 08 ————————_ 9,670,913 31 
DG. cmbedbeoicdied ddwardven 220,157 63 Accrued Liabilities Not Due— 
__ 464,147 71 | Unmatured ree, dividends and rents 
payable... NEA PREP FF 
$152,285,.781 04 | Taxes accrued.........----------------- 1.254.718 44 
Reserve for accrued depreciation (equipment)—Cr__.... 2,189,352 45 2,781,588 38 
Deferred Credit ae 
$150,096,428 59 | Operating reserves___..........-.------- $144,622 57 
Securities— Other deferred credit ink caine 178,247 05 
Securities of proprietary, affiliated and ee 322,869 62 
controlled companies—unp! edged: iret Surplus— 
ates loin. ds Ss aiid Aad eiiudas ok esneiehaaiaedaad ws oth $2,697 ,064 31 tions to property since June 30 1907, 
MAC EME nec hachebddheenbude Hededs eee . .. - _ SaaS apap age 9.718,938 97 
2,697 064 31 | Funded debt ‘retieed through sinking fund... 7,678, :789 48 
Other Investments— Reserves from income or surplus— 
Advances to proprietary, affiliated and In and redemption funds-------- 69,977 67 
controlled companies for construction, ———————-_ 17 467.706 12 
equipment and betterments_........- $940,686 74 I II oe oe a teadbanasaaseaeeaene 1,087 522 90 
aneous investments: 
Securities—unpledged ...............- 541,619 00 a le $169,948,709 55 
INCOME STATEMENTS OF ALL CORPORATIONS FOR THE YEAR ENDED DECEMBER 31 1913. 
Results of Operation by | Financial Results to Respective Companies 
Operating Company. Mentioned. 
Mileage.| Lines Operated Directly. ; Operating — 
Operating | Expenses, \|Operating Respec- | Other Gross Interest Net Divi- Surplus Increase 
Revenues. Including ncome. \tiveCos .|\Income.| Income. | and Other | Income.  dends. or 
Tazes. fromOp Charges. Deficit. Decrease. 
er'g Co. 
1,194.87| Pitts. O. C. & St. L. Ry... 38,653,280 33,406,347 5 218 9331 . ton 98416 ost 918\*4 505 224/1 488, 693 S 8.1 436 693 —4 avo 556 
194.87|Little Miami Railroad. ___- 4,487,460| 3,956.598| '530:862 773.052 ..----| '773:052| '220:246| '552:805 a552.805 Gpatestisiesn HA geo +o 
28.02| Pitts. Wh. & Ky. RR_____- 514,678} 424,937| 89.740 89:740 25,090| 114.831 98:281| 86.549 60.1508. 26,3 —22,372 
9.07 Ohio Connecting Ry--.---- 496,571) 252.520| 2441051 244 O51) 91.294) 335.346 80,960} 254,386 140,000\8. 114,386 1,655 
2.34\E Englewood Connecting Ry -- 39,231 35,141| 4,090 4° 10.648} 14,73 482|_ 14,257 12,5008. 1,757,  —65,997 
43.02|C o Ind. & Eastern Ry- 98,823! 121,903) b23,079 __/__- °| - D. 22,804 29,235|D. 52,040 -____- 52,040 —871 
1,472.19 Total....------------ 44,260,047 |38,197 ,449|6,062,598| | 
Lines Operated under Their 
Own Organizations. | } 
45.66|Cinc. Lebanon & Nor. Ry--| 588,418} 463,030| 125,387. __._.- 52,995| 178,382 69. 287 109,094 75,0008. 34, ; 
28.16| Waynesburg & Wash. RR--| 133,154) 111,780) 21.374! _____- 12,077| 33,451 31,387, 20,0558. 11 832 + 
20.72|Pitts. Char. & Yough. Ry--| 405,817) 210,944) 194'873 ~____- 6 201:570 st o8 BAUS ‘asennad S. 149, +30" 19 
NE PE ne iain nimnibe 1,127,390] 785,755| 341,635) | if 














solncindes the deficit from operation of fixed ren 
a Divid 


b Excess of operating expenses and taxes over operating revenue. 


tal road. 
ends guaranteed by the Paty yom Cincinnati Chicago & St. Louls Railway Company. 


(x) Dividends aggregating 5%, “33. 232,542 50, paid in 1913 out of surplus. 








APR. 4 1914.) 


THE CHRONICLE 





1091 | 





ATLANTA BIRMINGHAM & ATLANTIC RAILROAD CO. 
GEORGIA TERMINAL CO. 
ALABAMA TERMINAL RAILROAD CO. 
FITZGERALD OCILLA & BROXTON RAILROAD CO. 





PLAN FOR REORGANIZATION. 








New York,\ 
Boston, {March 21 1914. 
To Depositors o, hay eget i and Stock of the above-named 
. ger ol A the Protective Agreement dated the 1st of 
May 1909: 
The aad igned General Committee under the said Pro- 


tective Agreement have adopted and filed, as provided in the 
said agreement, the follower Plan, and have made with 
Messrs. Kidder, Peabody & Co., as Bankers and Underwriters, 
the arrangements referred to in the following Pian. 


I. THE COMPANIES TO BE REORGANIZED. 

The companies to be reorganized are the Atlanta Birming- 
ham & Atlantic Railroad cents the Georgia Terminal 
Company, the Alabama Terminal Railroad Company and the 

1 ald Ocilla & Brorton Railroad Company, which are col- 
lectively referred to herein as the Old Companies. The fol- 
lowing is a brief approximate statement of their present out- 
standing capital stock, bond issues and other securities, ex- 
clusive of receivers’ current accounts, as furnished to the 
undersigned by the receiver. 


(a) Atlanta Birmingham & Allantic Railroad Company. 
(Underlying) 5 Per Cent 5-30 Gold Coupon Bonds of the Atlan- 
tic & Birmingha 


rr Te et omankecmanwne $4,090,000 
First Mortgage Gold Coupon Bonds*__-__..__.-......--..-.--.-- 14,185,000 
Five Per Cent Two-Year Gold Notes of 1912 (joint promise with 
Atlantic & Birm Construction Company, herein called 
ee ee eo id ed wnceeasnsbencee 936, 
ening devindabensach abe 3,774,121 
ee, tee See 2 SG AC EASA ELE ET LE EE | ' 111, 
he 
Ce oo eweceeseesnese 25,000,000 
(b) Georgia Terminal Company. 
First Biortgage Five Per Cent Gold Coupon Bonds-_---......--- $3,000,000 
Recovers" T fone Eo ut to haupkhcecdat dhohancawa sake 11 349 
Te eg ek a t 
bce oie See teat oo Tos aes sec ktac clove tex 1,500,000 


(ec) Alabama Terminal Railroad Company. 


First M Five Per Cent Gold Coupon Bonds-_---......-.-- $2,445,000 

Receivers’ ly jena undies hte nanbine ae Hans wade 1.078.005 

(PR AA TI RT T 
(d) Fitzgerald Ocilla & Broxton Railroad Company. 


Six Per Cent Thirty-Year Gold Bonds-_-_..........-...-....--- $150,000 
Ne oe Dk ee Shhh Swe on hekneehagenen 


1 
Ta i ei wale need en 300,000 
- * Including $5,005,000 of bonds held as part of collateral for the Joint 

otes 


a Proportion of Joint Receivers’ Certificates allotted by Court as charge- 
able to this aya? plus Receivers’ Notes secured = Certificates, but not 
including the icates pledged as collateral for the said Notes and ex- 
clusive of certain interest accrued since July 1 1913. 
Il. THE MORTGAGES OF THE OLD COMPANIES TO 
CLOSED AND THEIR PROPERTIES SOLD AT 
CLOSURE SALES. 

The properties of the Old Companies are to be acquired 
through the bcm | foreclosure proceedings, except that the 
properties of the Fitzgerald Ocilla & Brorton Railroad Com- 
pany may or may not be acquired, in whole or in part, in the 
discretion of the General Committee. Any of the aforesaid 
obligations deposited under the Protective Sane (not 
including, however, any shares of the Atlanta Birmingham & 
Atlantic Railroad Company), and any receivers’ certificates or 
obligations, may be used in part payment for the said 
properties. 

he first mortgage of the Atlantic & Birmingham Railway 
Coneres to the Old Colony Trust Company, Trustee, under 
hich $4,090,000 bonds are issued and outstanding is to re- 
main undisturbed, and the property of the said Atlanta 
Birmingham & Atlantic Railroad Company is to be sold and 
acquired subject to the said mortgage. 


III. THE NEW COMPANY TO BE ORGANIZED. 

A new company to be called the Georgia Alabama & West- 
ern Railroad Company, or by any other name approved by 
the General Committee, hereinafter called the en Com- 

y, shall be organized, either by the purchasers under the 
aws of Georgia relating to the reo ization of railroads, or 
in such other manner as the Gen Committee shall decide, 
with the following capitalization: 


First and General Mortgage Thirty-Year Five Per Cent Gold 
Bonds (to be presently issued) 
Raquipsient Trust Notes 


Common 8 


IV. PROPERTY TO BE ACQUIRED BY THE NEW COMPANY. 


The New Company, in such manner as the General Com- 
mittee shall determine, will acquire the properties purchased 
under the foreclosure proceedings as above mentioned, except 
such part of the rolling stock as shall be held under the equip- 
ment trust hereinafter provided for. The shares and bonds 
above mentioned will be issued for the properties to be turned 
over to it and for the cash to be paid to it as working capital, 


BE FORE- 
FORE- 





env | to the in of this Plan, subject to the ap- 
proval of the public authorities having jurisdiction. 
V. THE SECURITIES AND SHARES TO BE ISSUED BY, THE NEW 


The New agro is to authorize the issue of the follow- 
ing securities, or such amounts thereof as shall be approved 
by the public authorities having jurisdiction, to wit:— 
(a) First and General Mortgage Thirty-Year Five Per Cent 
Gold Bonds. 


The said bonds will be issued in coupon or registered form, 
will be payable in thirty years from their date, and will be 
subject to redemption prior to maturity at 105 and accrued 
interest on any interest payment date. Both principal and 
interest of the said bonds are to be payable in gold coin of the 
United States of America of or equal to the present standard 
of weight and fineness at the office or agency of the New Com- 
pany in the City of New York or in the City of Boston, with- 
out deduction for any tax or taxes (except income taxes levied 
by the United States of America) which the New Company 
may be required to pay thereon or retain therefrom under any 
present or future laws of the State of Alabama or the State of 
Georgia or of the United States of America or any State, 
county or municipality therein. The said bonds will be se- 
cured by a first and general mortgage upon all the property of 
the New Company, present and future, as and when acquired, 
— rolling stock not bought with the proceeds of the 
bonds, but subject to the first mortgage of the Ailantic & 
Birmingham Railway Company above mentioned. The said 
mortgage may be an open mo: e, and may provide for 
the issue forthwith of $3 000,000 face value of the said bonds, 
for the issue of not exceeding $4,090,000 face value of the said 
bonds for the purpose of re the said bonds of the said 
Atlantic & Birmingham Railway Company, and for the further 
issue, from time to time, under proper restrictions, of a face 
value of bonds not exceeding the face value of equipment 
bonds and equipment notes of the Atlanta Birmingham & 
Atlantic Railroad fgg oo and of equipment trust notes of 
the New Company, hereinafter referred to, which mature 
during each year, and of additional bonds from time to time 
for betterments (including rolling stock or interest therein, 
whether or not covered by the equipment trust), additions, 
extensions and permanent improvements. 


(b) Equipment Trust Notes__.............--- $400,000 


The said notes will be issued under an equipment trust 
agreement by the terms of which title to the rolling stock cov- 
ered thereby will be retained and held by a trustee until such 
time as all such notes shall have been paid. Portions of the 
present rolling stock of the Atlanta Birmingham & Alilantic 
Railroad Company are now held as security under two sepa- 
rate agreements for the payment of certain equipment notes 
and bonds, of which there are now $1,028,000 outstanding, 
and it is proposed to so the maturities of the equip- 
ment trust notes of the New Company that such notes shall 
become payable only after the said equipment notes and 
equipment bonds of the said Atlanta Birmingham & Atlantic 
Railroad Company shall have matured. It is proposed that 
all or any part of the rolling stock and interest therein ac- 
quired at the foreclosure sales, and all rolling stock acquired 
for the use of the New Company by the proceeds of said equip- 
ment trust notes, shall be transferred to and held by the said 
trustee, subject to existing rights and liens, ifany. The said 
oquipenen? trust agreement may provide that the amount 
of the said equipment trust notes may be increased from time 
to time for the purpose of as any of the said equipment 
notes and equipment bonds of the said Atlanta Birmingham 
& Atlantic Railroad Company and equipment trust notes of 
the New Company which are not retired with the proceeds 
of bonds, as provided in the next preceding paragraph (a). 

(c) Five Per Cent Non-Cumulative Preferred 


REESE MAI AEST LE Ne TAT!” :200,000 


The shares of preferred stock will be of the par value of one 
hundred dollars each, and will entitle their holders to receive 
each year out of surplus profits, before any dividend shall be 
paid for such year on the common stock, dividends if and 
when declared up to but not exe five per cent on their 
par value, but no deficiency in such dividends in any year is 
to be made de subsequent years. The shares of preferred 
stock are to subject to redemption, if permit by law, 
at $105 per share at any time after December 31 1915, on 
sixty days’ notice. In case of liquidation the shares of pre- 
ferred stock will be entitled to payment at par before any 
distribution to holders of the common stock. ‘The ererd 
and common stock are to have like voting powers. Dividends 
on either class are to be payable only if and when declared 
by the erent OF tenet and a ision will be made - oo 

orize paymen semi-annual or quarterly dividends, 
earned, on both classes of stock. 
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The shares of common stock will be of the par value of one 
hundred dollars each, and will entitle the holders thereof to 
such dividends as may be declared, but subject to the pre- 
ferred rights of the holders of the preferred stock. In case of 
liquidation, the holders of the shares of common stock will 
be entitled to receive, in proportion to their respective hold- 

, all the assets, payable to or divisible among the share- 
holders, after payment to the holders of the shares of pre- 
ferred stock of the par value of their shares. 


VI. THE DISPOSITION TO BE MADE OF THE SECURITIES 
AND SHARES OF THE NEW COMPANY. 


The securities and shares of the New Company presently 
to be issued, as aforesaid, are to be applied substantially as 
follows: 
(a) ™~— _ General Mortgage Thirty-Year Five Per Cent Gold 

onds. 


To be accepted by holders of receivers’ certificates at 
in payment of $2,000,000 on account_-_-_------- 
To be purchased by the Bankers at 90 


(b) Equipment Trust Notes. 


$2,223,000 
777 ,000 


To be sold for cash at 90...........--------------- $400,000 
(c) Five Per Cent Non-cumulative Preferred Stock. 
To be sold with common stock for cash.........--..-- $3,200,000 


(4) Common Stock. 


1. To be sold with preferred stock to the persons entitled to 
purchase as hereinafter provided, on account of owner- 


ship of or interest in the following-named bonds, as 
follows: 
é Stock. 

(a) Atlanta Birmingham & Atlantic Railroad Company 

First Mortgage Gold Coupon Bonds_--.-...------ $14,185,000 
(0) Georgia Terminal Company First Mortgage Five 

Per Cent Gold Coupon Bonds--_-..-.-.....------- 3,450,000 
(c) Alabama Terminal Railroad Company First Mort- 

gage Five Per Cent Gold Coupon Bonds-_-_--_-.--.-. 2,445,000 


To be given in exchange for the following bonds, in case 
any of the property of the following-named company is 
acquired: 


Stock. 
(d) Fitzgerald Ocilla & Broxton Railroad Company Six 
Per Cent Thirty-Year Gold Bonds $105,000 


2. To be used for reorganization purposes as follows: 
(a) As part commission of the Underwriters and part com- 


pensation of the Bankers, as hereinafter provided-- 5,000,000 

(6) To the General Committee for compensation, ex- 
penses, &c., as hereinafter provided-_-.-...---.--. 1,815,000 
$27,000,000 


VII. THE CASH REQUIREMENTS OF THE PLAN. 
The cash requirements of the plan are estimated to be about $4,259,300 
It is proposed to raise the necessary cash by the sale of 


$3,200,000 par value of the preferred stock of the New 
Company and $20,080,000 par value of the common 


Dt iho cinhimes teh ahesideseendecdédnstasveeunnd $3,200,000 
$400,000 face value of equipment trust notes at 90_.._-- 360,000 
PR TEe WOE OF WUb kinds ccctsesKeinestscdaneecences 699,300 

$4,259,300 


It is intended that the cash so raised shall be applied ap- 
proximately as follows: 

To part payment of receivers’ certificates and notes. __._-_ 
To payment of receivers’ tax loans. _.............---.. 
Interest on receivers’ certificates and sundries 
To payment of certain equipment notes and bonds of the 
Atlanta Birmingham & Atlantic Railroad Company-.-.--- 

To bankers and underwriters, as part compensation and 
EE anc sn ntl nee edbnkb aah Gada ee he ae mete 
To pay the expenses of receivership, foreclosure, reorgani- 
zation, carrying out this Plan and organizing the New 
Company, re the debts and expenses (but not the 
compensation) of the General Committee, so far as the 
same cannot be paid in common stock, as hereinafter 
provided, the balance, estimated at about $500,000, for 


the treasury of the New Company-.-.-....-.-..----..-- 795,420 


$4,259,300 

Note.—The amount of the expenses cannot be accurately determined, 

but from present estimates it is hoped that about $500,000 will be left for 
the treasury of the New Company. 


VIII. THE CASH REQUIREMENTS ARE TO BE UNDERWRITTEN. 
In order to provide the necessary cash, arrangements are 
being made with Messrs. Kidder, Peabody & Company, as 


Bankers and Underwriters, to agree, among other things, 
in substance as follows: 


(a) To purchase forthwith at 90 the $400,000 of equip- 
ment trust notes of the New Company. 

(b) To purchase at 90 $777,000 of bonds of the New 
Company. A 
f (c) To purchase at the same prices as offered hereunder 
such of the $3,200,000 preferred stock and $20,080,000 com- 
mon stock of the New gee good as shall not be purchased and 
paid for by the holders of bonds, certificates of deposit or 
joint-notes in accordance with this Plan. 
» The said agreement is to be binding only if and when this 
Plan shall have been declared effective and binding. 
IX. RIGHTS OF DEPOSITORS UNDER THE PROTECTIVE 

AGREEMENT AND OTHERS TO PURCHASE STOCK 
OF THE NEW COMPANY. 

& Holders of the certificates of deposit, bonds and _ joint- 
notes described below have the right to subscribe for the pur- 
chase of the preferred and common shares of the New Com- 
pany, and will have the right, upon payment of the respective 
purchase price, as and when called by the General Commit- 
tee and upon surrender of their respective certificates of 
deposit, or bonds, or presentation of their respective joint- 





notes for endorsement (to the effect that the subscription 
under this Plan has been made on account of such notes) to 
receive the shares purchased, or interim certificates repre- 
senting the same (the amounts of common stock being sub- 
ject to proportionate reduction in the event hereinafter 
mentioned), to wit: 

(a) Each holder of a certificate of deposit representing First 
Mortgage Gold Coupon Bonds of the Atlania Birmingham & 
Atlantic Railroad Company, and each holder of any such 
bonds, for each $1,000 face value of such bonds held or re 
resented by his certificate of deposit, may subscribe for the 
purchase of $160,000 par value of preferred stock and $1,000 
par value of common stock of the New Company for $160 in 
cash, provided, however, that the right to purchase shares 
on account of the certificates of deposit held as collateral 
security for the joint notes, shall extend only to the remainder 
of such shares which shall not be purchased by the holders of 
the joint-notes as in paragraph (b) provided. 

(b) Each holder of a Five Per Cent Two Year Gold Note 
of 1912 of the Atlanta Birmingham & Atlantic Railroad Com- 
pany and the Atlantic & Birmingham Construction Company, 
joint promisors, for each $1,000 face value of such joint- 
notes, may subscribe for the purchase of $134 89 par value 
of preferred stock and $843 05 par value of common stock 
of the New Company for $134 89 cash, such subscriptions 
being on account of the certificates of deposit held as col- 
lateral security for the joint-notes. 

(c) Each holder of a certificate of deposit representing First 
Mortgage Five Per Cent Gold Coupon Bonds of the Georgia 
Terminal Company, for each $1,000 face value of such bonds 
represented by his certificate of deposit, may subscribe for 
the purchase of $160 par value of preferred stock and $1,150 
par value of the common stock of the New Company for 
$160 in cash. 

(d) Each holder of a certificate of deposit representing First 
Mortgage Five Per Cent Gold Coupon Bonds of the Alabama 
Terminal Railroad Company, for each $1,000 face value of 
such bonds represented by his certificate of deposit, may sub- 
scribe for the purchase of $160 par value of preferred stock 
and $1,000 par value of common stock of the New Company 
for $160 cash. 

(e) If and when the properties, or any part thereof, of the 
following-named company shall be ounces by the New Com- 

any, each holder of a certificate of deposit representing Six 
er Cent Thirty-Year Gold Bonds of the Fitzgerald Ocilla & 
Brozton Railroad Company, upon surrender thereof to the 
New Company, will be entitled to receive $700 par value of 
common stock of the New Company for each $1,000 face 
value of such bonds represented by such certificate of deposit. 


X. RIGHTS OF HOLDERS OF RECEIVERS’ CERTIFICATES. 


The holders of receivers’ certificates and obligations are to 
receive in payment of principal 40 per cent in the above- 
described bonds of the New Company taken at 90 and 60 
per cent in cash. 

XI. EXPENSES AND COMPENSATION OF THE GENERAL 
COMMITTEE. 

The General Committee will be allotted $1,815,000 par 
value of common stock of the New Company, which they will 
use as far as possible to pay expenses (including expenses of 
receivership, foreclosure, reorganization and carrying out this 
Plan), indebtedness, counsel fees (including counsel fees of the 
Bankers, except those incurred in connection with the under- 
writing), depositaries, &c., including their own compensation 
and certain expenses of a committee representing the holders 
of certain receivers’ certificates, and of a committee repre- 
senting the holders of certain First Mortgage Gold Coupon 
Bonds of the Atlanta Birmingham & Atlantic Railroad Com- 

any which were deposited with the City Trust Company in 
Bates, Massachusetts, the remainder of the above items, 
exclusive of the compensation of the General Committee, 
to be paid in cash. 
XII. COMPENSATION AND COMMISSION OF THE BANKERS 
AND UNDERWRITERS. 

For their services rendered in connection with the reor- 
ganization and this Plan, for their services and compensation 
as Bankers in the said reorganization, and for services and 
commissions in connection with the underwriting hereunder, 
Messrs. Kidder, Peabody & Company are to receive the sum 
of $110,000 in cash and $5,000,000 par value of common 
stock of the New Company. 


XIII. GENERAL PROVISIONS. 

The said Protective Agreement provides that the General 
Committee shall have sole control, direction and manage- 
ment of this Plan, and the powers and authority of the 
General Committee expressed in the Protective Agreement 
are hereby extended and continued in force, so far as may be 
necessary or convenient, to enable them to carry out this 
Plan as herein specifically provided or as modified. The 
General Committee have agreed to declare this plan effective 
and binding only when and if the Bankers consent, and the 
General Committee may at any time agree with the Bankers 
to abandon or modify this Plan before or after having de- 
clared the same effective and binding. This Plan may be 
carried out by the General Committee or their appointees 
to whom they may delegate all necessary authority and dis- 
cretion. In ease the full amount of securities and shares 
to be issued by the New Company, as herein provided, shall 
not be authorized or approved by public authorities having 
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jurisdiction, the General Committee, with the approval of 
the Bankers, may reduce ig ge hemmesc the amounts of 
common stock appropriated for the specified purposes here- 
under. The General Committee wil] use their best efforts to 
carry out the Plan, but do not guarantee todoso. If, because 
of the price which it may be necessary to pay, orfor any other 
reason, the General Committee deem it impracticable to ac- 
quire for the New Company any or all of the i arg men- 
tioned in the Plan, they may, with the approval of Messrs. 
Kidder, Peabody & Company, refuse to do so. If all of the 
wg «eg mentioned in the Plan are not acquired, and, either 
or that or any other reason, the General Committee deem it 
impracticable to o ize the New Company with the capi- 
talization proposes in the Plan, they may, with the approval 
of Messrs. Kidder, Peabody & Company, and without 
further notice, modify the Plan in _— of the properties to 
be acquired, the amount of capitalization, the amount of 





common stoek to be purchased or distributed hereunder, and 
in such other respects as may be approved by Messrs. Kidder, 
Peabody & Company, and carry out the Plan as so modified. 
The General Committee may construe this Plan and their 
construction thereof or action thereunder in good faith shall 
be final and conclusive. They may supply any defects and 
reconcile all inconsistencies, and shall be the sole judges of 
the necessity thereof. 
FREDERICK AYER, } 
SAMUEL CARR, 
FRANCIS R. HART, 
PERCY R. PYNE, 
JOHN I. WATERBURY, 
EDWIN S. MARSTON, 
Chairman, ] 


THOMAS J. BRENNAN, Secretary, 
20 WILLIAM STREET, NEW YORK. 


|GENERAL 
COMMITTEE 











HUDSON & MANHATTAN RAILROAD COMPANY 





FIFTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 3IST 1913. 








New York, March 30 1914. 


To the Stockholders and Bondholders of Hudson & Manhattan 
Railroad Company: 

The President and Board of Directors submit the within 
report of the operation of the company for the fiscal year 
ended December 3lst 1913. The following Condensed 
Comparative Statement of Income and the detailed Income 
Account (Exhibit 2) are stated for the eleven months from 
February Ist 1913, for the reason that the provisions of the 
Plan of Readjustment of Debt in respect to bond interest 
became effective as at that date, and the results of prior 
periods are not fairly comparable with subsequent operations. 


CONDENSED COMPARATIVE STATEMENT OF 





INCOME. 
11 Mos.ended 11 Mos. ended 
Dec. 31.1912. Dec. 31 1913. 
Gross revenue from all sources___....--.... $4,882,700 97 $5,037,862 39 
Operating expenses and taxes____...-__----. 2,077,864 60 2,166,939 02 
Net operating revenue. ............----- $2,804,836 37 $2,870,923 37 
Reserves for amortization of property ------ 21,285 50 148,390 88 





$2,722,532 49 
245,078 24 


$2,477,454 25 
229,166 67 


Gross income applicable to fixed charges__$2,783.550 87 
ncome deductions other than bond interest. 210,409 43 


Net income applicable to bond interest__.$2,573,141 44 
Deduct interest on N. Y. & J. 5s 








$2,248,287 58 
Deduct interest on— 
First Lien and Refunding 5s_$1,589,571 53 | 
Hudson & Manhattan 4s__ 38,940 00 y hag oo 1,628,511 53 | 
— e M4 ———$———_— 
Balance of net income for the period available Not 


for interest on Adjustment Income Bonds_|Comparable. 


AMORTIZATION RESERVES. 


Beginning with the accounts of February 1913 a new plan 
for the amortization of capital was inaugurated in accordance 
with the uirement of the Public Service Commission for 
the First District of the State of New York. This plan 
necessitates setting aside in actual cash each year a sum 
which, invested at 4% interest compounded annually, will 
provide sufficient funds for the replacement of the various 
units of property at the anticipated expirations of their lives. 
The funds thus far accumulated have been invested to pro- 
duce with safety a somewhat higher return, thus assuring the 
adequacy of the plan. 

In 1912 only $31,928 25 amortization reserves were 
charged as operating expenses, while in 1913 such charges 
amounted to $148,390 88, or an increase of $116,462 63. 
This element should be borne in mind in making comparisons 
of the operating expenses for the two years under discussion. 


PHYSICAL CONDITION. 


All portions of the company’s property have been main- 
tained at the highest standards of efficiency, and all expendi- 
tures for renewals, replacements and repairs have been made 
out of current income. In every respect the physical condi- 





$619,776 05 





The accounts of the company 


tors. 
READJUSTMENT PLAN. 


The plan for the readjustment of the company’s funded | 
debt as set forth in the agreement of January 14 1913 was | 
declared operative as of August Ist 1913, and all of its pro- 
Under this plan all except 
$944,000 of the old First Mortgage 444% Bonds have been 
exchanged for the new First Lien and Refunding octange 
e Bonds. 
Both of the new issues have been approved by the Public | 
Service Commission of New York and the State Board of | 
Public Utility Commissioners of New Jersey. That the | 
Readjustment Plan has fully rehabilitated the yg 
‘or the 
eleven months ended December 31st 1913 the net income 
available for interest on the First Lien and Refunding Mort- 
gage 5% Bonds has been approximately 40% in excess of the 
ut of said excess net | 


visions have been carried out. 


5% Bonds and the new Adjustment Income Mort 


finances has been convincingly demonstrated. 


amount required for that purpose. 


income interest at the rate of a 8 per — has plas 
onds for the same period. 


clared on the Adjustment Income 
BONDS LISTED ON STOCK EXCHANGE. 


On January 28th 1914 the Listing Committee and the 
Board of Governors of the New York Stock Exchange ap- 
proved the company’s application to list the First Mortgage 
5% Thirty-Year Bonds of the New York & Jersey Railroad 
Company, the First Lien and Refunding Mortgage 5% Bonds, 
5% Bonds. 
s report and 
will be found to contain much interesting matter. Applica- | and the cordial relations which already exis 


Series A, and the Adjustment Income erty. 
A copy of said application is enclosed with thi 


have been audited by | 
Messrs. Patterson, Teele & Dennis, Accountants and Audi- | 


| tion of the property is excellent. 


HUDSON TERMINAL BUILDINGS. 


Notwithstanding the opening of several large new office 
buildings in our neighborhood, the Hudson Terminal Build- 
ings continue to hold the patronage of the present leasehold- 
ers and to receive that of many new tenants. The buildings 
are practically fully rented. 


TRAFFIC. 


| The number of passengers carried during 1913 was 59,- 
434,152, an increase of 1,354,958 (2.3%) over 1912. A 
| higher rate of increase is anticipated for the current year. 
In connection with the Pennsylvania Railroad, this com- 
| pany is now carrying United States mails between Manhattan 
| Transfer (Newark, N. J.) and Hudson Terminal. This 
arrangement makes a saving of time in the receipt and dis- 
patch of mails between Southern and Western points and 
_ the downtown section of New York City. 


ATHLETIC ASSOCIATION. 


The past year has been a successful one for the Hudson & 
Manhattan Railroad Athletic Association. Its membership 
now comprises about 80% of the yar tery of the company. 
Commodious quarters have been furnished by the compan 
and, equipped with pool tables, gymnasium apparatus, hand- 
ball court, and a well-stocked reading-room, have afforded 
social intercourse and healthful recreation. A motion- 
| picture machine has recently been installed by the Associa- 


| tion and has been used not only to furnish entertainment, but 
| also to illustrate frequent instructive lectures on matters 
pertaining to railway operation, particularly the subject 
of “‘safety.’’ 


| EMPLOYEES’ BENEFIT FUNDS. 
| _On March Ist 1913 an agreement was entered into between 
the company and Hudson & Manhattan Railroad Athletic 
Association, representing the employees, under which Sick 
Benefit and Death Benefit Funds have been established. 
The operation of these Funds has been af satisfactory, 
between the 


tion will also be made to list the bonds on the London | company and its employees have been greatly strengthened. 


Stock Exchange. 
CHANGE IN TRUSTEE. 


In conformity with the requirement of the New York 
Stock Exchange that one trustee may not serve under two | 
separate mortgages of the same company, the Guaranty 
Trust Company of New York has resigned its trusteeship 
of the New York & Jersey Railroad Company’s First Mort- 
Trust Company | 

} 


pace and the United States Mortgage 
been appointed trustee of that mortgage. 


| The Funds are managed by a committee composed of officers 
| of the company and employees elected by the Athletic 
| Association. 

Acknowledgment is made of the faithful and efficient 
services rendered by the officers and employees of the 
company. 

Respectfully submitted, 


WILBUR C. FISK, 
-residen . 
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EXHIBIT NO. 1. 
CONDENSED BALANCE SHEET AS OF DEC. 31 1913. 





ASSETS. 
Property accounts.._.............---.- $120,243 ,786 2 
Less renev e for amortization. _-_._...__- 650,572 28 503.213 97 
Investment (Tunnel Advertising Co. stock cathe sidebiik “~~ """1'000 00 
Proceeds of sales of property from the lien of New 
York & Jersey Railroad Company mortgage, deposited 
with trustee of the RN iin ce aca Bene anee 114,099 14 
Amortization funds, —— or invested ........------ 185,672 98 
Bond discount and expense in process of amortization. - - -- 3,656,636 52 
Working Assets— 
Cones Nn en aun smonnense $1,072,194 32 
urrent accounts receivable-_-_..........--- 233,264 13 
ORES a Anca of 
s with public de ERT N 
insurance, taxes, &c........-.....- ,946 
ie Is and supplies—less reserves-_--_--_- 201,789 62 
Accounts in suspense._-_......----------- 1,475 7 
es WN MONI oa 5 on hk Shin Sic Sok Snccndcsiccae 1,794,731 43 





$125,345,354 04 





LIABILITIES AND CAPITAL. 


Common capital stock and scrip 
erred capital stock and scrip 


: 


an 
to 
a4 
N 


predecesso 

New York & Sernat Railroad Company 5% mortgage bonds 
*First mortgage 444% bonds._..__._-_.__------------- 
First lien and refunding wag ya 5% bonds 
Adjustment income mortgage bo 
eee ee NNR oc as cs i kn ssn eeeeee 
Car purchase obligations payable in installments- - - -- ----- 
Readjustment reserve. 


Working Liabilitics— 
Current aacounts payable 
Accrued interest 
Accrued tax 
es 


sm ang A operating reserves 
us income for ribution as interest on 
aaa income bonds 


Total working liabilities 


SSSBSS5 2S 
S3828382 ES 


o 6 « 4 ¢:. 6. &. 2 


t 
a 
on 


1,520,004 90 
$125,345,354 04 
* The balance of the issue of old 4% % bonds ($66,204,000 00) has been 


deposited with the trusteesiof the new first lien and refunding mortgage and 
the adjustment income mortgage, in accordance with the terms thereof. 











EXHIBIT NO. 2. 


INCOME ACCOUNT FOR ELEVEN MONTHS ENDED DEC. 31 1913 
COMPARED WITH ELEVEN MONTHS ENDED DEC. 31 1912. 


1912. 1913. 
$3,103,696 79 Gross Revenue—Passenger Fares-__-_-----_----- $3,168,726 74 
ener’ "ame Revenue from Railroad Opera- 

ons: 


ip ER a a an $150,040 23 
54,871 73 Other Car a Station Privileges. _..._.__- ,034 1 
8 ae 8 eee eee 6,979 a 
6 Miscellaneous Transportation Revenue- ---- 2,194 4 
4,897 49 Other Miscellaneous Revenue. ._..._.___-_- 25,357 60 
$207 665 25 Total Miscellaneous Railroad Revenue... $244,606 27 
$3,311,362 04 Total Railroad aormee cJipvuguanacde $3,413,333 01 
Cgaetes Expenses of Railroad 
$175,620 66 ene of Way and Strue- Actual $204,226 87 
ALS 2 ee Reserve 56,599 62 
82:863 73 Nite edb ra of Equipment- - ----- Actual 138,466 97 
o's 33 50 eserve 57,999 26 
a Se Ce. wo cewkaumnes Peau 1; 53 86 
795. oF 38 Transportation Expenses__........_.___-_- 726,281 94 
135, 586 8 I SDS 66 wiles wnasincdcusancus 151,831 11 
$1,183,820 11 Total Operating Expenses of Railroad-_-____- $1,337,159 63 
$2,127,541 93 Net Operating Revenue from Railroad___-_-__ $2,076,173 38 
249,237 00 Taxes on Railroad Operating Properties- _-_-__ 245, 61 


aCe eee $1,830,688 if 


$1,878,304 93 Net Income from Railroad Operation 
$872.47 








3 65 Net Income from Hudson Terminal Buildings _ $844! 239 
3,145 68 Net Income from Other Real Estate Properties 15, $38 88 
$875,619 33 Total Net Income from Outside Operations... $860,177 92 
$2, 73 ,924 26 Total Net Income from all Operating Sources- -$2,690, 866 69 
9,626 61 Non-Operating Income-_-__........-.....--_- 31,665 80 
br ga | Cr en ae 7 
Income Deductions Other Than Bond ieee 722,532 40° 
$66,166 66 Interest on Car Purchase Agreements-__-__-_ $57,733 34 
20,258 34 ~—s Interest on Real Estate Mortgages_________ 35,932 92 
23,692 43 Interest on Loans Payable_-_--__......___- 55.400 31 
55,67500 $=Rental Tracks, Yards and Terminals_______ ,329 08 
‘617 00 Amortization of = Discount and Expense 33,820 27 
wipieels ss Profit and Adjustments... ...........- 862 32 
Milan wip asda’ Federal Income Tax on Bond Interest______ ,000 
$210,409 43 Deductions Prior to Bond Interest__-_-____ $245,078 24 
2,573,141 44 Net Income Applicable to Bond Interest______ 
$ Deduct Bond Interest on: $2,477,454 25 
$5,000, * Jo —_ ee $229. 166 67 
Prior to $944,000 H. & M. =a 8,940 00 
Feb. 1st 1913; $36,562,633 66 Ist Lien Ref. 5s_1, 580, 571 53 
Not ————— } 867.678 90 
Osaipapebie. <sasnnsianitiiaiitiaalieangsh 


Balance of Net Income, for the Period, Availa- 
ble for Interest on Adjustment Income Bonds $619,776 05 


EXHIBIT NO. 8. 


PROFIT AND LOSS ACCOUNT FOR ELEVEN MONTHS 
DECEMBER 31 1913. aie 


Earnings for eleven months ended Dec. 31 1913 a Runes" as 
interest on Adjustment Income Bonds (See Exhib 
Less installment of interest on Adjustment Income bias 
earned during the five months ended June 30, declared 
aed band and paid Sept. 30 1913 at the rate of $8 34 per 


Balance available for distribution iY interest on Adjustment 
Income Bonds (See Exhibit No. 1) 


$619,776 05 


276,070 68 


$343,705 37 


Note A.—Coupon No. 2, representing the interest on A t - 
come Bonds for the six months ended Dec. 4" 1913, was yen n Feb Mo | th 
roa! On April 1 1914 at the rate of $10 per $1,000 bond (2%), amounting 

0 Z. te eaving a balance of $12,685 37 carried forward to the next 


.—The deficit of $96,041 32 shown on the balance sheet of Dec. 31 
i9i2. modified by January 1913 operations, was provided for in the Plan 

Readjustment of Funded Debt. It has been absorbed in the € account 
“hesdjustment Reserve," as shown on the balance sheet of Dec. 31 1913, 











The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, April 3 1914. 
Trade still keeps within very conservative bounds. The 
business in iron and steel is disappointing. Other big in- 
dustries in this country are not so busy as it was expected 
they would be by this time. The question of an advance in 
freight rates is still unsettled. The New York Central and 
the Pennsylvania railroad companies have laid off many 
thousands of men. New enterprises halt. Collections as a 
rule are slow. On the other hand, the outlook for the winter- 
wheat crop is favorable. If present appearances are not 
deceptive it will be the largest on record. Beneficial rains 
have fallen at the West. The business failures have latterly 
shown some falling off as compared with the corresponding 
weeks of the last two years. It is believed that underlying 
conditions in this country are sound and that business still 
simply waits on the action of Washington. 
STOCKS OF MERCHANDISE IN NEW YORK. 





TG 11914. _, 1 1914. Apr. 1 1913 
on on ceca ad 359. O38 1,329,483 1,910,061 
2 i ara: — is 26,450 18,208 
NE oo cea boo a = 130°070 142,002 225,678 
a i en a al hhds. 14,570 7,098 4,440 
a a ad as a aes hd tes ea oO. 3,7 ,055 3,883 
I en ee bales. 122,101 111,770 127,996 
Manila hemp. -___......._.--- bales. 72,500 84,240 10,999 
I Se) ess or bales_ 1,2: 4,948 
MR Ridin aks o als'd o omcieonal bbls. 65,100 62,200 75,700 


LARD has been lower, leading to a somewhat better busi- 
ness} prime Western 10.70c.; refined for the Continent 
11 05e.; South America 11.75c.; Brazil 12.75c. Lard futures 
have been easier, with a fair amount of trading. Prices 
have sympathized with a decline in grain. On the decline 
shorts have covered rather freely. ‘To-day prices declined 
again, after an early rally. The receipts of hogs were small. 

DAILY CLOSING PRICES oF t LARD FUTURES IN CHICAGO. 


‘ues. Wed. Thurs. Fri. 
May delivery... -.-- cts. 10°! 62% 10. 45 16. 474 18. $24 10.60 10.55 
July delivery.......-.- 10.80 0.624% 10 70 10.77 10.72 
Sept. delivery... ..- 10.95 10. 80 10. $31 10. ‘85 10.95 10.90 


PORK on the spot has been quiet; mess $23@$23 50. 
Beef has been quiet; mess $18@$19. Cut meats quiet; 
pickled hams 10@20-lbs. ., 1354@14%c. Butter easier; 
creamery, extras, 24144@25c. Cheese quiet; State, whole 
milk, held, colored, prey 19\%e. Eggs steady; fresh 
gathered, extras, 21 14@22e. 

COFFEE has been firmer with a rather better demand; 
No. 7 Rio 8%@9c., fair to good Cucuta 124 @12%e. 
Coffee futures have shown more or less irregularity but on ut on 
the whole more strength, despite the fact that 
receipts have continued liberal. The selling has been less 
urgent. An advance in the rate of Brazilian exc has 
had somewhat bracing effect. To-day prices fell 8 to 10 
points, owing to lower foreign markets. 

Closing prices were as follows: 


BEE cic ecnd 8.67 @8.66| August ---_-- 8.98 @9.00 | December _ -_9.30@9.31 

OF wisutia 8.72@8.74 | September o=% 07 @9.08 |January . .--9.35@9.37 
5 eee 8.81 @8.83 | October - - 9.14@9.16| February ___9.41@9.43 
(2S 8.89@8.91 | November --9.21@9.23| March_____- 9.45@9.48 


OILS.—Linseed firm; City, raw, American seed, 54@55c.; 
boiled, 55@56c.; Calcutta, raw, 70c. Cocoanut firmer; 
Cochin 10% @l1le. Castor quiet; No. 1, 84%@8%c. Corn 
easier at $6 45@$6 55. Palm firm; Lagos 734 @7 Ke. Lard 
firm; prime 93@95c. Cod quiet; domestic 38c. 

PETROLEUM.—Refined firm; barrels 8.75@9.75c.; bulk 
5.25@6.25¢.; cases 11.25@12. 25e. Crude firm; Pennsyl- 
vania, dark, '$2 50; second sand $2 50; Cabell $2 07; Corning 
$2; North Lima $1 49. Naphtha firm; 73 @76-degrees in 
100-gallon drums, 24%c. Spirits of turpentine 49e. Com- 
mon to good strained rosin $4 15. 

SUGAR.—Raw has been quiet; centrifugal, 96-degrees 
test, 2.95¢.; molasses, 89-degrees test, 2.30c. The visible 
supply in the world is placed at 4, 190, 000 tons, against 

4,000,000 a year ago. Refined quiet; granulated 3. 85@3. 90c. 

TOBACCO has been quiet. The slowness of trade is at 
least partly attributable to the current high prices. It is 
true, too, that, while packers’ stocks are small, cigar manu- 
facturers are fairly well supplied with wrappers. Samples 
of new crop Sumatra excite no great interest, for prices are 
regarded as high. In a word, there are no very interesting 
features at the present time. 

COPPER has been steady, though not active; London 
rices, however, have latterly advanced on a better demand. 
Experts from this country are large. Lake on the wer 5 145%e., 

electrolytic + Yc. Tin on the spot here 37.80c., sho 
something of a decline. The visible supply has ‘tse 
somewhat, but is still considerably ae that of a year 
ago. London prices have declined here on the spot 
3.80c. Spelter_ 5.27 Iron and steel have continued 
rather quiet. Prices have been rather weaker. There is a 
a decrease i 4 orders for rolled-steel products. Railroad 
anies are buying equipment very sparingly, tho os 
ennsylvani RR. Co. has bought 20,000 tons of 
Pig iron has been quiet and weaker. No. 2 Eastern $id 
$14 25; No. 2 Southern, Bi ham, $10 75@$11. 
scrap iron there has been a usiness at lower prices. 


On the whole, the outlook for iron and steel is not at the 
moment very encouraging. 
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COTTON. 
Friday Night, Apr. 3 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
108,998 bales, against 113,597 bales last week and 118,524 
bales the previous week, making the total receipts since 
Sept. 1 1913 9,306,681 bales, against 8,705,220 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 601,461 bales. 





























Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 

sims lier 3,337| 3,487| 8,021} 3,095) 5,598] 6,210) 29,748 

Texas City...__- 146 jab 227 sue 429 715) 1,517 
Port MW... cate ened wo ucdl pita Sue FRENSS, Sat dea ca 
Aransas Pass, &c heal aaa wine soda nt tn TE oe Sia 
New ----| 4,830) 3,241! 11,436 395| 3,175) 1,153) 24,230 
Mobile ___...-- 300 281| 2,405 870 709} 1,10 5,666 
Pensacola ----.-_- cose Ceee jase Siew omicia’ «annt €208 
Jacksonville, &c. are wes siete Peeia i 30 30 
Savannah -----_- 2,481; 2,394) 2,751) 4,246) 1,285) 4,391) 17,548 
Brunswick ....._ aciale oun én PVs AREAS 900 900 
Charleston .....- 156 297 35 133 146) 1,153 
Wilmington -._- 264 45 563 333 160 252! 2,317 
Norfolk __...--.- 1,022} 2.282 497 476 614| 2,405) 7,296 
Ni ‘tNews,&c pith oni PpANAE ----| 9,574 ----| 9,574 
New York.__..- is uid pe ear hari past thai 250 346 
Boston __-..-..- 50 12 160 96 1l eal 329 
Baltimore _-_-_..- eae <«ent I iee sive id bicoaeie 204; 1,442 
Philadelphia - _ _ sah ade seni Sicieral rise ek anbioa! Saude Page 
Totals this week..| 12,586! 19,641! 27,684! 9,642) 21.688! 17,757|108,998 








The following shows the week’s total receipts, the total 
since Sept. 1 1913 and the stocks to-night, compared with 
last year: 


























1913-14. 1912-13 Stock. 
yey 3° This |Si Sep| This \Si 
2 nce 
Week. | 11913. | Week. | 1 1912 1914. 1913. 

Galveston... - 29,748|3,041,805) 34,229/3,580, :099| 204,487 
Texas City._..__ 1,517; 462.672) 2,416) 658,765 4,749 18,497 
Port Arthur-._._- «shel St: Scent SE ccccccl] §cccees 
Aransas Pass, &c_ ----| 120,006) 2,530} 121,195) —....- 351 
New .---| 24,230)1,613.598) 18,803)/1,237, 153, 106,265 
Mobile... ._..-- 5,666) 379,150) 1,676} 183,148) 30,258 16,795 

Pensacola __....- 6.902) 147.468; 6,511) 113,782; -.....}  .....- 
Jacksonville, &c_ 30} 28,272 23 4,189 293 ,500 
Savannah ___.._- 17,548 1.998 683 12,085)1,145, 70,054) 87,221 
Brunswick -____- 900 050; 3,100) 221,375 2,834 4,961 
Charleston -.._-- 1,153} 409,243) 1,937 a7 11,367; 33,053 
, a times scakabebenks EK Rae! | SAR Ss BRB a oe 
Te 2,317| 386.787) 2.6 325,218} 21,707) 20,807 
Norfolk__.....-- 7,296) 509,795) 5,180) 473,614 2,605, 50,933 
N’port News, &c.| 9,574) 101,635) 3,348) 97,690) -.....|  -_____ 
New York..._.. 346 See. cess 13,431) 126,020} 126,717 
lalcsidiiin cae epithe 329) 14,561 290 2,069} 11,354 9,675 
timore_-_...- 1,442) 85,389 581; 63,273 3.477 7,917 
Philadelphia -_.-_- Sacabes Raven: wane 2,461 2,583 2,027 
Totals__...... 108 ,998/9,306 .681|110,473'8,705,220! 736.900! 691.206 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipts at— | 1914. 1913. | 1912. 1911. | 1910. 1909. 
Galveston _..| 29,748] 34,229, 40,828 15,523) 23,365 34,105 
TexasCity .&c 1,517} 20,081; 10.036{ __-_.- 11,065 300 
New Orleans.| 24,230} 18.803) 23.419, 9.881; 23,040! 18,967 
Mobile_____- 5, 1,676, 5.531 697, 3,102) 4.522 
Be ---| 17,548] 12,085} 29.375) 4,041) 7:789| 16/053 
runswick___ 900! 3,100! 4,000 744 See ccecae 
Charleston, &c 1,153 1,937, 4.971 1,262 897 1,398 
Wilmington. _ 2.317; 2.629) 6,528 598 2.934,  3:540 
Norfolk... __ 7.296, 5.180) 14,992 3,344 6.445| 6.407 
N'portN.,.&c 9.574, 3,348) 2.410) ____.- ee poe 
others... _ 9.049} 7.405) 9.363 1,773 1,920 1,374 
Total this wk.| 108,998} 110,473) 151,453} 37,853! 81,845| 86,666 
Since Sept. 1_/9,306,681/8,705,220) 10700614'7.891,405 6,491 ,238/8,688,430 
The exports for the week ending this evening reach a total 
of 109,392 bales, of which 42 were to Great Britain, 


27,364 to France and 39,800 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 






































Week ending April 3.1914. | From Sept. 1 1913 to April 3 1914. 
Exported to— Erported to— 
Exports 
from— | Great Contt- Great Contt- 
Britatn.|France .|jnent &c, Total. | Britain. | France. Inent. &c.| Total. 

Galveston..| 5 18,700 954,754, 302,778 1,169,9112,427,443 
Texas City_| 6 cs 345,182} 26,888) ' 80,896) 452°966 
Pt. Arthur| ....| ___- | Rie akpccane 25, 26.849 
Ar.Pass. dc. a. |... 8,168| 38,352 
NewOrleans 745, 168,457) 485/070)1,398,530 
Mobile ___. 106,597} 67,178| 123,226] 297/001 
Pensacola __ 45, 46;070| 55.743] 147/468 
Savannah_- 189,923} 228,170] 675,862'1,093.955 
Brunswick 79,642} 221954) 152,009) '254'605 
Charleston - 115,424, 5,030| 181,434) 301/888 
Wilmington 73,024, 98,544) 171,897] 343.465 
Norfolk. __ $7,008 ...... 81,783, 118.875 
New York. 120,228 17,902) 170/379 "509 
Boston -_..-. ERR 8,058; 66,654 
Baltimore__ 4l, 10,125) '969| 131,149 
Philadelp’a_ 29,889, _.___. 10,625, 40,514 
| oad ene SUT: adcncell cee 313 
Ban emer Bipee: Reps OP pees Berens pita 170, 170,980 
PRONE cccdd cceel MO. BOM cecal ccacee 75.570| 75,570 

Total_...| 42,228) 27,364 39,800] 109,392/2,974,101 994,096|3,726,889|7,695,086 
Tot. °12-'13 35,385) 6,534 








82,113/124,032/3,085,7321 927,627/3,211,50717,224,866 


Note.—New York exports since Sept. 1 include 9,334 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool and 6 bales West Indian to Havre. 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Say | Pee ae. We add similar figures f 





or 





























On Shipboard, Not Cleared for— 

. Great Ger- Coast- Leaving 
Apr. 3 at— |Britain.| France.| many. | Foreign) wise. | Total. | Stocks 
New Orleans.-| 9,679) 1,430 300} 7,454 116| 19,009} 134,491 
Galveston -.--| 10,204) --.--} 29,008] 22,598) -_-_-_| 61,810] 194,289 
ave wees sows cece —— ase 00.758 

Mobile.......| 4,528] 4,783] 11.514 =22~] 100] 20,935] 9° 
Norfolk —_---- 450} -..- egies 200} 18,500) 19,150 23. 
New York-.-_-- 500 100 800} 1,300) ----| 2,700) 123, 
Other ports...| 3,000) ----| 2,000) ----| ----| 5,000) 41,997 
T --| 28,361 .313] 43,622] 31,582) 19,016|128,894| 608,006 
Total 1913. 35,290 cat 61,936! 23,705) 21,117|146,805| 544,401 
Total 1912__! 90,237! 24,046! 39,600! 24,410! 22,828'201,1211 680,884 











Speculation in cotton for future delivery has been more 
active at irregular prices. For a time the turn was upward. 
Then came a setback. Still there has been very hea 
ing of shorts and buying to liquidate straddles in the May 


option. The stre of the March delivery was also a very 
noticeable factor. It held firmly to its premium of 80 points 


over May and went out at noon on March 3ist at that 
premium, which was 20 points higher than the highest March 


premium of last season. Wall Street and Liverpool have at 
times been heavy buyers. Large interests in financial quar- 
ters are credi with having recently taken the long side. 


Moreover the Liverpool news has been much of the time of a 
bullish character. It has told of a big demand for cloths 
at Manchester from India, adding that prices 
of yarns and cloths have been advancing. 
There has been very little pressure there to sell. In fact, 
contracts at Liv | have latterly been reported rather 
searce. Another circumstance which has attracted atten- 
tion is the fact that the Master Spinners’ Federation of Eng- 
land has this year poprey abandoned the usual short-time 
in Easter wack at any rate there is to be no organized 
curtailment; individual mills may do as they please. Rus- 
sia, it is said, has been buying freely of raw cotton in Liver- 
1. Still another fact which has not been without its ef- 

foot has been complaints of excessive rains in parts of the 
cotton belt of this coun Rains have fallen over the Gulf 
and Atlantic States. They were heavy in the interior of 
Texas, Louisiana, Mississippi, Alabama and the Caro- 
linas. From parts of Texas have come complaints 
of especially heavy precipitations, something, indeed, such 
as has not been seen for years past. At one point the Red 
River was reported five miles wide. Warnings of flood 
stages have been issued for the Trinitv River in Texas and 
for the Pearl River in Mississippi. 1n parts of the South 
there are complaints that farm work has been delayed. 
Rains in South Carolina are said to have done harm to land 
broken in December and January. However this may be, 
there has been a noticeable disposition of late to buy the new- 
crop months on reactions. so the Liverpool spot sales 
have in There is an idea, too, that considerable of 
the New York stock—some reports po! 30,000 bales— 
will be shipped to Southern mills on Maycontracts. It 
is said that some of the Southern spinners haveshown 
a disposition to buy some of the rejections at New 
York. The total of such rejections, it is under- 
stood, approximates 40,000 bales. The sales 
print cloths at Fall River of late have been large. Bulls 
insist that the consumption of American cotton in the world 
this season will approximate 14,750,000 bales and that a 
very large crop is needed during the coming season, while 
there is no certainty that it is going to be raised. On the 
other hand, now that the March deal is out of the way, the 
speculative current on the bull side to some hardly seems 
to be so strong. Also, the weather at the South shows signs 
of clearing and all through the week the temperatures on 
the whole have been higher than they were recently, and 
so more favorable. A big coal strike is threatened in e 
land. Yarns have declined in this country. In the middle 
of the week there was heavy liquidation of long cotton here 
and prices got a noticeable set back. Stop orders were 
encountered on the way down. It is believed by many that 
the acreage this year will be the largest on record. To-day 
— advanced. Liverpool and spot interests were large 

uyers of both the old and new-crop months. Manchester 
reported a big business with Calcutta. The weather fore- 
cast was for colder or rainy conditions. Liverpool spot 
sales fell off to 8,000 bales. Spot cotton closed at 13.40c. 
for middling uplands, showing a decline for the week of 10 
points. 

The rates on and off middling, as established Nov. 19 1913* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


| See c¢.1.75 on | Middling.:____-. c. Basis | Good mid. tinged.c Even 
Strict mid. fair. __.1.50 on | Strict low middling.0.50 Off | Strict mid. tinged.0.20 off 
Middling fair___.__ 1.30 on | Low middling ---.-.-. 1.25 off | Middling tinged-__0.40 off 
Strict good mid__.0.90 on | Strict good ord... .2.00 off | Strict low mid. ting 1.25 0.8 
Good middling. ...0.65 on | Good ordinary. ...3.00 off | Low mid. tinged. .3.00 off 
Strict middling -__.0.32 on | Strict g’d mid. ting.0.45 on | Middling stained -. 1.25 of 


*Reaffirmed Feb. 4 1914. 3 
The official quotation for middling upland cotton in the 


New York market each day for the past week has been: p 
March 21 to A . Mon. T . Wed. Thurs. Fri. 
“alin aa .......- it, ers 38h WS 'Ts's0 Is.40 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1914_c__-..13.40|1906.c..._- 11.55|1898.c__..- 6.19|1890_c.....11.44 
f------ 13-60] 19082 222 8.15|1897_...... 7:38|1889_-..... 10-25 
— 10:88 1904......- 15.35| 1896... ..- 788] 1888... 9 
—...--: 14.40| 1903... . 10.15|1895....... 6.38|1887_....-- 10:62 
1910......- 14.75|1902......- 9.06| 1804... ...- 7:75| 1886....... 1 
a a ae 
7777771086] 18902222222 8.26|1801-2 222 a 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday,, Monday,| Tuesday,| Wed'day,|Thursd’y,, Friday, 
March 28| March 30| March 31| April 1.| Aprii2.| Aprii3.| Week. 
March— 
Range ---.|12.97-.03|13.12-.30|13.25-.40|— — —|— — —|— — —|12.97-.40 
Closing _. . _|13.01-.02)13.27-.28);— — —|— — —|— — —|— — —|—- — — 
s0e— 
ios 12.36-.40| 12.66-.78|12.62-.72| 12.50-.60| 12.68-.75| 12.74 .84|— — — 
_. 
~~~] 12.19-.25] 12.30-.51| 12.40-.60] 12.32-.52) 12.32-.52| 12.50-.61| 12.19-.61 
P Snmee.. 12.23-.25] 12.46-.48] 12.42-.43] 12.33-.34| 12.51-.52|12.54-.55|— — — 
une— 
Range ....|— — —|— — —1/12.33-.38|12.35 —|— — —|— — —/12.33-.38 
F Closing. - - _| 12.09-.12| 12.28-.30| 12.28-.33}12.22 .24/12.34~-.37|12.41-.43|\— — — 
Range ---_/ 12.01-.05| 12.06-.16| 12.09-.23|12.08-.20| 12.07-.22| 12.24-.32/12.01-.32 
. Closing. - - -|12.02-.04| 12.11-.12|12.11-.12|12.09-.10).1220-.21|12.28-.29\— — — 
Range --__/11.80-.82|11.86-.90| 11.85-.97|11.83-.96| 11.81-.95| 11.99-.04| 11.80-.04 
Closing. - - -|11.82-.84/11.89-.90] 11.86-.87|11.83-.85|11.95 —|12.01-.03|;— — — 
Range ....|— — —/11.55-.58]11.52-.54|11.50-.56|11.49-.54/11.70 —|12.52-.70 
Closing. - - -|11.49-.51|11.52-.54/11.53 .54/11.49-.51|11.61-.63/11.67-.69|— — — 
Range ____|11.42-.46/11.46-.50/11.45-.55)11.42-.53|11.42-.56| 11.58-.63| 11.42-.63 
Closing. .--|11.44 —/11.46-.47/11.47-.48|11.43 —|11.55-.56|11.60-.61|— — — 
December— 
Range ____|11.49-.53|11.51-.56]11.51-.58|11.48-.58)11.49-.61|11.65-.70|11.49-.70 
Closing. - - -|11.50-.51|11.51 —/11.53-.54/11.48-.49| 11.61-.62|11.66-.67|,— — — 
January— 
Range -___|11.44-.46|11.47-.48]11.49-.54/11.43-.49| 11.44-.56/ 11.58-.62|11.44-.62 
Closing. - _ -'11.44-.45!11.45-.47'11.47-.48!11.42-.44!11.55-.56/11.60-.61'— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
a in it the exports of Friday only. 














he pe 1914. 1913. 912. 1911. 
Stock at _ ar Did te iit bales.1,241,000 1,281 B00 Ee o74. 000 1,139,000 
Stock at London .............. 5,000 6,000 3,000 
Stock at Manchester__.....__-- ,000 86,000 95,000 107,000 
Total Great Britain_......_.- 1,334,000 1,373,000 1,372,000 1,252,000 
Stock at Hamburg__........---. 17,000 14,000 ,00 7,000 
SE ae SUNG 6g noe cecceccue 548,000 498,000 660,000 280,000 
 -  ) "=e 390,000 381,000 354,099 5,000 
Stock at Marseilles ___....._--. 3,000 2,000 4,000 ,000 
Stock at Barcelona __...___.--- 32,000 33,000 24,000 22,000 
Seon Os Gene ............... 30,000 24,000 57,000 54,000 
Stock at Trieste............... 44:000 28,000 5,000 9,000 
Total Continental stocks__--_- 1,064,000 980,000 1,111,000 699,000 
Total European stocks______- 2,398,000 2,353,000 2,483,000 1,951,000 
India cotton afloat for Europe... 198,000 72,000 237, 
{mer cotton afloat for Europe_. 414,64 263,659 687,688 233,334 
Egypt, .Brazil,&c.,aflt.for Europe. 50,000 37,00 2,0 49,000 
in Alexandria, Egypt tite ed 288.000  232;:000 236,000 203.000 
Btock in re Dic cnesss 1,005,000 889,000 660,000 0,000 
Stock in U.S. ports__._......_- 736.900 691.206 882,005 506,263 
Stock in U. nterior towns._.._. 608,687 568,341 402,379 457,596 
U.S. qapaies began 16,346 20,721 19,089 12,217 
Total visible supply__..._---- 5,715,578 5,126,927 5,521,161 4,119,410 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock.____.___-. bales_1,014, 900 1,099,000 1,159,000 1,019,000 
Manchester stock._.......__-_- 9,00 56, 87.000 
Continental stock_........._..- 80.000 952,000 1,084,000 652,000 
American afloat for Europe_-_--_- 414,645 263,65 687.688 233.334 
af i “es 36,900 691,2 882,005 506,263 
U. 8. interior stocks. ........... 608,687 568,341 402,379 457,596 
U.S. exports to-day__........... 16,346 721 19,089 12,217 
Total American. _.-........- 3,829,578 3,650,927 4,292,161 2,967,410 
East Indian, Brazil, &c.— 
Liverpool stock_.............-- 227,000 182,000 115,000 120,000 
- i = aap ae 5,000 ¥ ‘ ,000 
Manchester stock.............-. . 30,000 37,000 20,000 
Continental stock.._........--- 84,000 28,000 27,000 47,000 
India afloat for Europe________- 198 ,000 72,000 99,000 237,000 
Egypt. Brazil, &c., afloat______- 50,000 37,000 52,000 9,000 
Stock in Alexandria, Egypt. ___- 288,000 232,000 236,000 203,000 
Stock in Bombay, India_______- 1,005,000 889,000 000 570,000 
Total East India, &c__._____- 1,886,000 1,476,000 1,229,000 1,152,000 
| ee ae 3,829,578 3,650,927 4,292,161 2,977,410 
Total visible supply Rilines frie ite seeengl 5,715,578 5, 1, 927 5, on, ;161 4,119,410 
Miidling Upland, Liverpool__-__- 7.26d 96d. 7.83d. 
Bevos, took bed goa New Ne 13 40¢. 12. 60c. 1h. b0e. 14.60c 
Brown, Liverpool__ 9.70d. 10.55d. 9 13-16d. 10%d 
Peruvian, tg Good, Liverpool * ood: 9.90d. 9.10d. 11. 
‘Broach, Fine iverpool Wem 6%d. 5 aa or 7 7-16d 
Tinnevelly, Good iverpool__.. 6 Pia 6%d. 5%d. 7 5-16d 


Continental imports for past week have been 105,000 bales. 
The above figures for 1914 show a decrease from ‘last week 
of 145,893 bales, a gain of 588,651 bales over 1913, an excess 
of194,417 bales over 1912and a gain of 1 596,168 bales over 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each cay of the week. 





Closing Quotations for Middling Cotton on— 























Week ending — 
April 3." Saturday,,; Monday.| Tuesday.| Wed'day.|Thursd'y.| Friday. 
Galveston -_.-- 3 13116 {13116 |1215 16 /|13 13 
New Orleans... 13 3 13116 |13 13 13 
Pe 12 12% 12% 12% 12% 12% 
Savannah ____- 13 13116 |13% 13% 13% 13% 
Charleston- -_- ~~ 13 13 13 13 13 13 
Wilmington__-_- 13 13 13 13 13 13 
/ aoe 13 13 13% 13% 13% 13% 
Baltimore ----- 13% 13% 134 13% 13% 13% 
hiladelphia __. 13.75 14.00 13.75 13.55 13.65 13.65 
nh scans 13% 13% 13% 13% 13% 13% 
Memphis --_.._- 13% 134 1333 13% 13% 13% 
“aa 13% 13 13 13% 13% 13% 
Houston. -.._-- 1336 1334 12% 12% 12% 12% 
ddttle Rock___. 12 12 12% 12% 12% 12% 














AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 












































Movement to Aprti 3 1914. Movement to Aprti 4 1913. 
Towns. Receipts. Ship- ; Stocks Receipts. Ship- | Stocks 
ments.| Apl ments.| Apt 
Week. | Season. | Week.| 3. || Week.| Season. | Week.| 4. 
1 

Ala.,Eufaula._| 258, 22,149, 116 99, 20,890 64, 6,273 
Montgomery -| 1,081} 149,790} 2,316 179| 149,705| 2,891) 24,387 
Selma ......- 500) 121,463] 1:2 229| 115,958, 662) 5,869 
Ark., Helena__ 59] 64,644, 6 300, 41,198) 536) 9,500 
Little Rock_-| 2,019} 178,845] 1,757 809, 175,087 1,649, 32,560 
a.,Albany...| ....| 27,388; 150 20 23,913 1,780 
Athens _____- 1,250} 111,796) 2,800 470, 102,463 781) 17,689 
Atlanta_____- 648} 218,936) 2,050 625| 153,146} 1,714 14,424 
Augusta ____- 3,500) 353,357) 10,155 2,645, 319,510) 8,605, 63,517 
Columbus --- 445, 77,765) 2,985 370; 73,227} 425) 24,757 
Macon _____- 46| 44,360 5 169} 35,960 47| 12,081 
Rome _______ 463} 55,702) 225 597, 49.46/| 750, 8,431 
La., Shreveport; 1,337} 186,706) 2,132 1,067} 138,048} 2,119 7,074 
Miss.,Columb,s 82} 37,192) 31 182 25,857 °327| 2,304 
Greenville __- 53| 84,729 911 138, 47.447| 2,630 4,908 
Greenwood. -- 444) 138,627) 1,598 500, 107.937, 1,000 12,500 
Meridian ___- 215 56147 814, 52,732) 1 153) 14,095 
Natchez _____ 20; 19,555| 304 10, 18,022 1,500 
Vicksburg. __- 99| 33,094 1,339 24) 28,625 e00 2,469 
Yazoo City..| -...| 40,624, 631 ...-| 22,3451 295 4,205 
Mo., St. Louis_| 13,701) 478,743 13,634 10,285) 494,191} 9,283 30,548 
N.C., Raleigh. 143} 13,397) 125 191, 9,428 250° 201 
O., Cincinnati_| 6,672) 198,600 10,912 3,452, 195,424) 3,930 25,022 
Okla., Hugo.--| -...| 37,536) = ----| 30,194 1 36 
S.C., Greenw'd 13,423 ee fee 
Tenn.,Memphis| 11,912 1,049,063 17" ‘029 120, 780 7,161, 759,289 14,995 120,168 
Nashville ___- 85° 10,389, 50, 598) 67, 7,038 133 379 
Tex., Brenham 120, 17,191) 224, 1,346, 30, 17,017, 30 1,300 
Clarksville...| ____| *511) 500) 2,000} ....| 43,907) 26 460 
Deane. ...... 1,073, 96,449 1,662) 3,861| 1,200 127,190) 1,500 5,000 
Honey Grove.| _.--| 32,50 200 1,200; 242) 44,636 419 1,287 
Houston _ --_- 17,910 2,597,822 24,823 134,857, 21,7582,984,172, 30,105 107,364 
|. nena 200 106,803 500 4,000) 1,027 148/110 1.880 3,853 





Total, 33 towns 64,335 6 697,712 103,028 608,687) 54,6606,580,933 88,996 568.341 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 




















up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 
1913-14——— —1912-13-—— 
April 3— ‘ince Since 
Shipped— Sept. 1. Week 6. i. 
EE PETE ¢ 451,147 9,283 467,580 
oe ts ais eke 4 169 646 3,109 218,252 
Li | UG OS eae 5.938 1,157 19,705 
. i "SaaS 103 ,936 778 8, 
Via Cincinnati ___ -- 669 1,336 118,251 
Via Virginia points__.. 129 537 437 112,947 
Via other routes, &c_.....-.---- 337 330 5,965 300,107 
Total gross overland. __...-_-- 30,941 1,302,203 23,065 1,305,728 
Deduct Shipments— 
Overland to N. Y., Boston, &c__.. 2,117 107,203 871 121,234 
Between interior towns_ ......-- 7,928 125,677 9,694 101,487 
Inland, &c., from South--......-- 8,909 99 306 4,451 76,586 
Total to be deducted_-_......_- 18,954 332,186 15,016 299,307 
Leaving total net overland *....11,987 970,017 8,049 1,006,421 
* Including movement by rali to Canada. 


The foregoing shows the week’s net overland movement 
has been 11,987 bales, against 8,049 bales for the week last 
year, and that for the season to date the aggregate net over- 











land exhibits a decrease from a year ago of 36,404 bales. 
’ 1913-14 1912-13 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to April 3__--_-- 108,998 9,306,681 110.473 8,705,220 
Net overland to April 3_-_...._.-- 970,017 8,049 1,006,421 


Southern comeamp'n to April 3. --_ 60,000 1,850,000 58,000 1,734,000 











Woetel maewmeeed. ...........<. 180,985 12,126,698 176,522 11,445,641 
Interior stocks in excess -_........*38,693 494,173 *34,336 471,305 
Came into sight during week __..142,292 -..____- ROBINS s405cu0 

Total in sight April 3--....---- bose GRMECMTE  aénsae 11,916,946 
North’n spinn's takings to Apr. 3.. 36,494 2,040,160 34,229 2,127,340 

* Decrease during week. 

Movement into sight in n previous yee yea 

— pt. in Bales 

SE | eer 195,785 | 1911- wt Ray et ie sider & dno 13,850,032 
EE | aaa d 1910-11—April 7_...-.-.. 10,682,663 
1910—April 8_-.....-.-.---- 104,473 | 1909-10—April 8_._.___- 9, 188 
1909—April 9__..._....---- 124,630 | 1908-09—April 9_______- 11,868,177 


NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading oontracts in the New 
Orleans cotton market for the past week have been as follows: 




















Saturday,| Monday. Lyset. Wed’ ‘day | Thursd’y, Friday, 
Mar. 28. | Mar.30.| Mar.31. Apr. 1. | Apr. 2.| Apr. 
March— 
SI sis cas de 13.00 .05|— — —|— — — — — | — | 
Closing. ----.- 12.80 .05)13.00 —|— — — — — —|— — — i—_—_ —_ — 
April— | | 
ae —< ——— ala a ae as ae oe (ere ora 
—" aime a 12.81 83 12.87 —j|12.83 — 12.75 —|12.83 —|12.70 79 
ay— } } 
IY, 55 as cham 12.59 .64/12.65 .79|/12.68 .81 12.63 .76| 12.62 .73|12.74 .80 
seg poy 12.61 .62)12.73 .74|12.68 .69 12.64 . ee 
uly— 
Range -_-.-..-- 12.49-.53/12.59-.65/12.55-. 67 12.50-.62)12. s0-0al19.48-92 
Pr — bhieucs ne eee .56 12. 52 —/12.61-.62)12.66-.67 
ugust— 
ange ......— — — jam <b pe a — << 13.13 we — —|12.95-.39 
Closing...... 12.03-.07|12.13-. 16/12 2.14 — 12.11-.13/12.20-.22|12.25-.27 
September— | | | | 
ange ......— — | -- > 11.68 —— — —/11.87 — 
olmass an mre 11.63- 65 11. .68-. 70j11. -67-.69 11.66- gon se -75-.77|11 .80-.82 
ctober — 
0 ae 11.53-.57 11.55-.60)11.55-. 63. 11.50-.61/11.51-.63/11.64-. 
A aceon 11.52-.53 11.57-. 58) 11.56-. | 11.51-.52)11.61-.62 114.68 
ecember— 
Range -.---- 11.53 — 11.54 4-.60111. 53-.59 11.58. silos aiedld .62-. 
Closing... - 11:50--51,11:55--56|11:54--55,11-49-.80)11-59--60| 11-63-68 
“ae 1 | aed 3-.55 
ange ..---- oat sam age —'— — —111.5, 11.65 — 
noms a 11.52-.53 iL. Be. B8lIT. 36. 58 11.51-.52;11.61-.62 11 ea-.66 
yo 
amen se Steady | Quiet | Steady | Steady | Stead Firm 
Soticas SO Steady ' Steady ' Steadv | Steady Seradly Steady 
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WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South indicate that on 
the whole the weather has been favorable the past week and 
farm work is now making good progress as a rule. At some 


points in Texas heavy rain has interfered to some extent 
with planting. 

Galveston, Tex.—Heavy rains have interfered to some ex- 
tent with planting operations. There has been light rain 
on one day during the week, to the extent of two hundredths 
of an ine The thermometer has ranged from 62 to 72, 
averaging 67. 

Abilene, Tex.—It has rained lightly on four days during the 
week, the rainfall reaching fourteen hundredths of an inch. 
Minimum thermometer 48, highest 62, mean 55. 

Dallas, Tex.—There has been rain on three days of the 
week, the 2 sedge being two inches and eighty-six hun- 
dredths. inimum thermometer 58, highest 68, mean 63. 

Palestine, Tex.—There has been rain on three days of the 
pores Toa recipitation being three inches and thirty hun- 

inimum thermometer 58, highest 68, mean 63. 
= yf Pro Tez.—It has rained lightly on two days dur- 
ing the week, ‘the rainfall reaching three hundredths of an 
inch. Minimum thermometer 60, highest 68, mean 64. 

Taylor, Tex.—It has rained lightly on two days of the week, 
the precipitation reaching five hundredths of an inch. The 
thermometer has averaged 65, ranging from 62 to 68. 

New Orleans, La.—We have had rain on three days during 
the week, the rainfall reaching two inches and fifty-two 
hundredths. The thermometer has averaged 74. 

Vicksburg, Miss.—We have had rain on four days of the 
week, the precipitation being five inches and fifty-five hun- 
dredths. Av erage thermometer 69, highest 83, lowest 56. 

Memphis, Tenn.—Farm work is active. We have had 
rain on five days of the past week, the rainfall reaching two 
inches and twenty hundredths. The thermometer has 
averaged 65, the highest being 75 and the lowest 54. 

Mobile, Ala.—Lands are in average condition, but no 
planting of consequence has been done as yet. It has rained 
on one day during the week, the rainfall reaching seventeen 
hundredths of an inch. Average thermometer 70, highest 
77 and lowest 60. 

Madison, Fla.—Dry ail the week. Average thermometer 
69, highest 83, lowest 56. 

Savannah, Ga.—Dry all the week. Average thermometer 
70, highest 83, lowest 56. 

Charleston, S. C_—We have had rain on one day during the 
week, the precipitation being eighteen hundredths of an inch. 
The thermometer has averaged 69, the highest being 83 and 
the lowest 54. 

Charlotte, N. C.—We have had rain on one day of the week, 
the rainfall reaching thirty hundredths of an inch. The 
thermometer has averaged 60, ranging from 44 to 77. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO APRIL 1.—Below we present a synopsis of the 
crop movement for the month of March and the seven 
months ended March 31 for three years : 











| 
1913-14. | 1912-13. | 1911-12. 

Gross overland for March-_-_--_---- bales. 127,186) 98,743 251,087 
Gross overland for 7 months_._.....--- 1,286,665 1,297,892 1,536,654 
Net overland for March....-......-.-.--- 74,57 a7) 65,022) 192,621 
Net overland for 7 months---...-.----- 967 454) 1,002,459 1,256,343 
Port receipts in March-----.---------- 578,305 450,548 802,084 
Port receipts in 7 months-----.-.-.----- 9,257 594) 8,629.519|10,582.458 
CT SS eer 685,301; _ 371,914) 1,114,822 
OS eS eee 7 631,37: 3) 7,138,158) 9,037,788 
Port stocks on March 31.............- 762,571} 716,900) 957,322 
Northern spinners’ takings to April 1---- ; ye 546! 2,106,492) 2,048,727 
Southern consumption to April 1__----- 820, 000) 1,696,000; 1,516,000 
Overland to Canada for 7 months (in- | 

cluded in net overland)-__-.....--.-- “ns 102,419 112,092 
Burnt North and South in 7 months. - -- 1} 143) 125 
Stock at North. interior markets April 1- pry HM 24,170) 10,581 
Came in sight during March---_-------- 749,8 651,229, 1,068,705 
Amount of crop in sight April 1_-------- 12,562" ous 11,824,978 13,692,801 
Came in sight balance of season__.-...-| -------- | 4,218.338 2.350.515 
BON OD g we saci csacuepescseccncns| cocensas 16,043,316 16,043,316 
Average gross weight of bales......---- 515. 56 517.55 514.72 
Average net weight of bales..........-- 490.56! 492.55) 489.72 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 











Cotton Takings. 1913-14. 1912-13. 
Week and Season. 
Wiek. | Season. | Week. Season. 

Visible supply , 2. a oe fF: a rt eee 
i » sugely, ep PEARY PEE Scien: 055.851) ....... 2,135,485 

sight % han | ee +393 112 12 yt te 871) 142,186)11,916,946 
— receipts to April 2.___| 121,0 1,000 ,000; 1,802,000 
Other India shipments to April 2 ,000 $04,000) 26,000; 205,000 
Alexandria receipts to Apr i 5,000 981,000 4,000 979,000 
Other supply to April 1*_____- 6,000 235,000) 8,000; 234,000 








Total supply --.-..-------- 6,162,763) 18,667, 222 5,558,898 17,272,431 
er ae 
Visible supply April 3._....-.-- 5,715,578) 5,715, 578 5,126 ‘o27| 5,126,927 


Total takings to April 3a 447,185 i 951,644) 431,971 12,145,504 
Of which American... -~....-- 271,185| 9.833.644| 271.97 | 9. ° 
__Of which other............- 176,000} 3,118,000} 160,000; 2,514,000 
an agen pecuete in Europe from io ae. Smyrna, Py Indies, &c. 


a This to braces the estimated consumption Southern got 
1,850,000 yk 7 1913-14 and 1,734 :000 ns ong in iotd-13— 
being ae nad 


——— the te ts taken 
in “1913-14 and ic. tit, aoe ae in 














foreign sp 11,101,644 bales 
1912-13, of f which 7,983,644 bales and 7,897,504 bales Am 





MARKET AND SALES AT NEW YORK. 























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Conir'ct| Total. 
Saturday... _/Quiet........-.-.-- Barely steady -_ kek me Meee 
Monday ....|Steady, 25 pts. adv..|/Steady__.____- ee |e E 
Tuesday .. uiet, 25 pts. dec..__ Steady tite wai ----| 9,600) 9,600 
Wednesday..| Quiet, 20 pts. dec... _|Steady _______- wae 1809 1,800 
Thursday --_|Quiet, 10 pts adv_-..| Very steady.._- eae aie ate ee 
| | eee 8 _ siete a ualkcel aes 
TOON .. os Hie ddtdenbesthbutadlnntdeacaanckad ----! 15,100) 15,100 











INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for the three years have been as follows: 































































































1913-14. 1912-13. 1911-12. 
April 2. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ee eee 121,000)}2,481,000' 53,000!1,802,000 54,000! 1,693,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan| Total. Great Conti- Japan 
Britain.| nent. |&China Britain. | nent. |&China.| Total. 
Bombay— 
1913-14__| 1,000, 35,000) 87,000) 123,000; 24,000) 593,000) 700,0001,317,000 
1912-13__ IG aRS ,000 49,000, 64,000) 15,000) 211,000; 545,000) 771 1,000 
1911-12__| 1,000 22,000; 24,000) 47, “000 5,000, 171,000) 550,000) 726, ‘000 
Calcutta— 
1913-14__ stad i ----| 4,000) 4,000 2,000, 11,000) 29,000) 42,000 
1912-13__ ..--| 1,000) 1,000; 2,000 3,000 9,000} 10,000) 22,000 
1911-12__ accel 20ee 500} 1,500 2,000 9,000 2,500; 13,500 
Madras— 
1913-14__ eauel renee “uae Pr er 5,000; 28,000 1,000} 34,000 
1912-13__ spat VA: seco LO 4,000} 17,000; -....-- 21,000 
1911-12__ cutee ante rare ead 2000 500 800 7,800 
All others— 
1913-14__| 2,000 20,000) 1,000; 23,000! 20,000; 186,000} 12,000; 218,000 
1912-13__ .---| 15,000} 8,000) 23,000; 10, ‘000! 102.000 50,000; 162,000 
1911-12__ sna ae 700 2,700) 5 000) 54,000) 16,700 75,700 
Total all— | 
1913-14__| 3,000) 55,000) 92,000 150,000; 51,000, 818.0 742,000'1,611,000 
1912-13__ ao -| 32,000; 58,000; 90 1000) 32 000) 339 ‘0001 605,000; 976,000 
1911-12__' 1,000! 25, ‘000! 25,200 51,200' 14 000! 239,000' 570,000 823,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 1913-14. 1912-13. 1911-12. 
April. 
Receipts (cantars)— 
Ee Wi ahGessscese 45,000 25,000 60,000 
... * eee 7,357,972 7,343,488 7,057 ,256 
This | Since This | Since This | Since 
Exports (bales) — Week.|Sept. 1. | Week.|Sept. 1.| Week. | Sept. 1. 
To Liv ee isk cn ws tena a 3,500| 174,919 ” 2,500 176,835; 5, 000, 166, 7 
To Manchester__._.-..-- 180,063 | 3,500)182,354) —-_-- ‘189 | 
To Conti ent and India_| 8,250'318.521 | 8.000307.338! 9.750/285, 
FU RR Si weccsnsoe 700| 54,297; 2,000 107,098) 3 »250) 79,720 
___ Total exports _......- 12,450 727,800 116,000 773,625. 18,000 720,656 











~Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER2 MARKET.—Our report received by 
cable to-night from Manchester states that the market 1s 
firm for both yarns and shirtings. The demand for India is 
beg We give the prices for to-day below and leave those 
or previous weeks of this and last year for comparison’ 





























1914, | 1913. 
8% Ibs. Shirt- |Cot'n| 8% Ibs. Shirt- | Cot’'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mtd. 
Twist, | Sinest. Upl's; Twist. to finest. Upl's 
a d.je. 4. s.d.| 4. q djs. 4 s.a| 4d 
Feb. 
13 | 9% @ 10%6 1 @11 2 7.0410% @ 11 |6 4 @116 6.93 
20| M% @ 10%'6 1 @11 2 7.09 10 @ 10%|6 34%@116 | 6.77 
27| W%e_ @ 10%6 1 @11 2 7.08 10 @ 10K%|6 3%@11 6 6.89 
Mar 
6 | 9% @ wale 0%@11 1 ose 9% @ 10%|16 34%@11 6 6.81 
1319% @ 10%4%/6 0 @110 7.02 9% @ 10K%|6 3 @116 §.85 
20| 9% @ 10%'60% @111 7.08 10 @ 11 |/6 3 @116 691 
27 @ wes 0¥@1l1 1 7.1110% @ 11K%/6 3 @118 6.94 
Apr. | 
3'9% @ 10%6 1 @112 7.2610% @ 11%'6 3 @116 6.96 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 109,392 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total en 
NEW YORK—To Leap Agee 1- a—-Adatatic, 1 Ase. be sede ie this ath 1,053 
To Bremen—April bc hhnte ukéaibhedee an ee se 976 
To Hamburg—March 27—President Grant, 100__---------- 100 
To Barcelona—March 27—River Orontes, 100___.....----. 100: 
To Genoa—March 27—Carpathia, 200; Prinzess Irene, 828-. 1,028 
To Naples—March 27—Carpathia, 50; Prinzess Irene, 200--- 250 
To Ja Spee hate 95—Kathiambe, 900............--.....- 200° 
CAS ee Manchester—April 1—Teodora de Larrinaga, 5.556 
To | AEE ee de Larrinaga, 13,259_..March 
I i a 2h cis is ce ee a we he gtk Abaco ieee 18,700 
To Bremen—March $8-—-Miramnichi. 1,646_.-March 31—Kim, 
I ad aeeuaedows 14,577 
To Hamburg—March 28—Miramichi, 886_____....-........- 886 
To Christiania—March 27—Mencano, 50__....------------ 50 
To Gothenburg—March 27—Mexicano, 700_...------------ 700 
To Barcelona—March Si —Cotaling,, I Pec 1,750 
TEXAS CITY—To Liverpool—March 31—Indore, 6,544__------ 6,544 
ARANSAS PASS—To Liverpool—April 2—-__....._, 3,636.___-- 3,636 


636 
NEW Os SANS — To Liverpool—March 28—Dramatist, 8,386.. 8,386 


To Manchester—March 30—Almerian 4,018._._....._.__-_- 4,018 
To London—April 1—Nicosian, 50.............---.---.--- 50° 
To Havre—April 2—St. Laurent, 2,874...--.-------------- 2,874 
To Marseilles—March 28—Emilia, 225.......-..---------- 225 
To Bremen—April 2—Hannover, 8,500...........-.-..---- 8,500 
Oa Tha rc —April 1—Welsh Prince, 150_..April 3—Som- 274 
To Antwerp—March 28—Horace, 1,481__- April 3—Hostilius, 1.631 
To Barcelona—March 2: $ Emilia, 827--------------2----- "827 
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MOBILE—To Rotterdam—March 28—Flawy], 150------------- 

PENSACOLA—To Liverpool—March 28—E. O. Saltmarsh, 6,902- 

SAVANNAH—To Havre—April 2—Pola, 4,546---------------- 4,546 
arch 28—Anglo-Saxon 


To Bremen—M , 2,819..-April 1—Cayo 
ee cen eecaces 3,213 
To Hamburg—March 28—Anglo-Saxon, 375-_--------------- 375 
To soeray~ earch 27—Port Inglis, 1,675..-April 1—Cayo 1.878 
BRUNSWICK —-To Liv I—April 1—Mercian, 3,937-------- 3,937 
To Manchester—April 1—Mercian, 1,896....-------------- 1,896 
To Antw March 31—Port Inglis, 50_.......----------- 50 
BOSTON—To Liv l—March 27—Bohemian, 100----------- 100 
BALTIMORE—To Havre—March 23—Columbian, 1,019----.--- 0 


PHILADELPHIA—To Liverpool—March 28—Haverford, 150--- 
March 25—Manitou, 72..-....------------- 72 


To Antw . 
To Rotterdam—March 27—Zuiderdyk, 548._-------------- 548 
PORT TOWNSEND—To Japan—March 31—Tacoma Maru, 100- 100 


MELEE He Wedd dcndckwdn cd actbdncnsnedons<cseccousdans 109,392 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French  Gre- —Oth.Europe— Mez.. 
Britain. Ports. new, North. South. &c. Japan Teel. 





New York.-._-- F nae i Gna” SAE wese .707 
Galveston _-_-__- 5,556 18,700 15,463 700 3.700 <2... <... See 
. RERESS eha aSte  ar iaaecal 044 
2 wie Late 3,636 
New Orleans__-12,454 3,099 8,500 1,905 2,395 ---- ---- 28,353 
Mobile_ _--_---- Rae ie a Pal Ge gc aden 150 
Pensacola ----- Ee re Oe ee Ce «ecu ae 
Savannah -_---- cee 2 Ge eS a 
Brunswick - - - - - RE >) edaaks See Sasa Sues ace. Ce 
Boston... oe. wel ‘aban ae sie ewes | cael 100 
Baitimore _.... ---- NE ot ea a wade 1,019 
— ENIESSIRS a RAcr ri a MS tae eaoS 5 cae 770 
I et a Ee eee) ee: ees  & 1 
WOU cs cance 42,228 27,364 28,627 5,300 5,523 ---- 300 109,392 


The exports to Japan since Sept. 1 have been 244,902 bales 
from Pacific ports, 28,170 bales from Galveston, 31,750 
bales from Savannah, 10,550 bales from Mobile, 3,000 bales 
from Wilmington and 3,690 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
rt: 
¥e Mar. 13. Mar. 20. Mar. 27. April 3. 
47 58,000 46,000 64,000 


Sales of the week____.__.___.-- .000 
Of which speculators took. _-_-. 3,000 5,000 1,000 2,000 
Of which exporters took... -__- Dee. amen 1,000 3,000 
Sales, American----..........-. 36,000 45,000 36,000 47 ,000 
pF | Se 3,000 17.000 6,000 11,000 
Ok wc cdeecccuwas 65,000 94,000 89 ,000 91 ,000 
MR Sa iiidiitnaccaccascou 1,209,000 1.194.000 1,249,000 1,241,000 
Of which Americanm___.____-- 967.000 957,000 1,012.000 1,014,000 
Total im of the week__...__- 80.000 96,000 149.000 93 ,000 
Of w American--....---- 68,000 62,000 127,000 77,000 
Amount Deed onicadake 303,000 255,000 222,000 188,000 
Of which American.__..._.-- 247.000 209,000 179,000 134,000 


The tone of the Liverpool market for spots and futures 
each day of the t week and the daily closing prices of 























spot cotton have mn as follows: 
Spot. Saturday. | Monday. Tuesday. Wednesday | Thursday.| Friday. 
Market, Fair 
12:15 Dull. business Good Good Moderate 
P.M. doing. demand. | demand. _ demand. | demand. 
Mid.Up!'dg 7.17 7.18 7.21 7.22 7.21 7.26 
edaiapia 4,000 8,000 12,000 15,000 12,000 8,000 
Spec. &exp 300 500 1,000 2,000 1,500 2,000 
es teadyipt.| Steady Steady Steady Quiet Steady at 
Market { . tol pt) 1+ 34 pts. | 2+3 pts. | 14+2% | K+1pt.| 4% @7 
opened |} advance. | advance. | advance. | pts.dec. | decline. | pts. adv. 
Market, ({/Very ste’dy|Very ste’dy|Old barely} Steady | Steady | Steady at 
4 unch. to 3} 143% jiste’dy 3 to| 1%4+2% junch. to %| 5@+6 
P.M. |! pts. adv. ! pte. adv. |5 pts. adv.! pts. dec. pt. dec. | pts. adv. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 81 means 6 81-100d. 


















































March 28) Saturday, | Monday, | Tuesday. Wed'day.| Thursday. Friday. 
April 8 |12%) 1234 |12%, 4 \12%| 4 |12%) 4 |lax. 4 12%) 4 

p.m.| p.m. |\p.m.\p.m.\p.m.|p.m.|p.m.\p.m.\p.m.|p.m.|p.m.\p.m 

d.| d. | d.| d.| d.| do] d.| d.|da.|d.i|d.i| a. 

March. .|...-|/6 8134|8244|8244|8444|_-__|__--|__--|__-- APL Asstt: Fs iy 
Mar.-Apr.|_---|6 7914/813¢|82 |844/8634|86 |85 (85 |8414'9034'90 
Apr.-May|-.- -- 6 70 |72 |73_ |75%4|77%4177 175% 1754175 |8014\81 
ay-June}_---'6 6844|70%4|7144|7444|764176_ |74146.7414|74  |7914|80 
June-July |----|6 62 |64 6544/68 |6914|6834|67 44 6714167. |7214|73 

July-Aug.|----|6 5734/5934/61 |6334/65 |64 (63 (63 6244|68 |68% 
Aug.-Sep_|----|6 46 [48 (4934|5135/52%4|51 [50 |49%\49 15414155 
Sep.-Oct -_|----|6 2934/31 (33° |34°°|33°°|32 |31%'32 (314/36 137 
Oct.-Nov.|_---/6 20%/22 [24 |25 |24 |22%|2214'22u%|00°°\27 |28 

Nov.-Dec.|_.--|6 15  |1834|184|1936|18 |1634/16 (16 |1534/201%4|21% 
Dec.-Jan_|.---/6 1344|15 |17° |18° {1634/15 |1444 1444/14’ |19° |20 
Jan.-Feb-_|----/6 13}4|15 |17 |18 |16%/15 |144%414%|14 |19 |20 

Feb.-Mar.|.-.-/6 1444|16 |18 |19 {1734/16 |15%411514|15 |20 |20% 
Mar.-Apr.!___- 6 16 1173411934'204411834117 116 116 |15%4'20% 121 

BREADSTUFFS. 

_ Frida a, April 3, 1914. 

_ Flour has continued quiet and without features of par- 

ticular interest. It is the same story of buying from hand to 


mouth which has been so familiar for many weeks, in fact 
for months ast, and just now prices are affected more or 
less by the decline in wheat. Also, the effect is apparent of 
reports pointing to a very large winter-wheat crop, if not the 
largest on record. It looks as though prices would be re- 
duced more or less if such a course on the part of holders 
would lead to larger business. Feed prices have been no- 
ticeably lower; but as regards flour, the general notion is 
that a lowering of prices would do little good. Therefore, 
in many cases they remain nominally steady, though to 
effect large sales there seems little doubt that reduced quota 
tions weuld be_necessary. The total production last week 








at Minneapolis, Duluth and Milwaukee was 386,625 bbls., 
agennns 374,310 in the previous week and 356,190 bbls. in 
the same week last year. — : 

Wheat has declined, mainly owing to excellent crop pros- 
pects. The current belief is that the winter-wheat crop will 
reach something like 600,000,000 bush., as against 524,000,- 
000 last year. The plant is reported strong and well rooted, 
and it is said that there is enough moisutre in the ground to 
carry it to maturity with less than the normal rainfall be- 
tween now and harvest. General rains have fallen over 
Western Kansas. This fact of itself caused considerable 
a The condition of the winter wheat on April 1 is 
stated at 91.7, against 97.2 on Dec. 1. This was considered 
only a normal decline during the winter and it was the signal 
for not a little long liquidation. Also, the export demand 
has been anything but active. The sales to Europe, 
in fact, have been of very moderate size. The Northwestern 
receipts in the meantime have been noticeably larger than 
those of a year ago. Foreign crop reports on the whole have 
been favorable. France li native supplies and 
foreign wheat is neglected. Crop accounts from Russia, 
Germany, Roumania, H and Italy have all been 

romising. In Australia beneficial rains have fallen. In 

ndia the weather has been favorable for harvesting and the 
yield is a than was expected some time ago. It is 
noticeable that prices at Buenos Ayres have been depressed, 
owing to realizing sales due to the favorable outlook for the 
American te Liverpool quotations have also been influ- 
enced adversely by the depression in America and Argentina. 
On the other hand, the world’s shipments have fallen off. 
The total last week was only 10,832,000 bushels, against 
11,968,000 in the previous week and 13,520,000 in the same 
week last year. It is a fact, too, that the world’s supply of 
wheat decreased last week from 4,270,000 bushels, as against 
a decrease in the same week last year of 3,514,000 bushels. 
In the United Kingdom complaint is made of 
excessive rains which have delayed sowing, an 
it is added that native supplies of wheat there are small. 
In Germany, too, the offerings of native wheat are very small. 
In Russia the arrivals at the ports are increasing but slowly, 
and the general movement of the crop is disappointing. 
Hungary is buying freely of foreign wheat. Also of late 
there has been some talk to the effect that Western Kansas 
needs further rains. But on the whole the wheat crop and 
weather reports have been of a kind to cause selling and the 
fact has been clearly reflected in the course of prices. The 
winter wheat acreage is estimated in some cases at as high 
as 36,000,000 acres, against 31,699,000 last year. To-day 

rices advanced, then reacted. Some reports of damage 

y green bugs in Oklahoma seem to be exaggerated. As a 
rule crop advices are good. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 red in elevator..._...... cts..104 10474 104 103% 103% 103 
May delivery in elevator.........- 101% 100% 100 100% 100% 100 
July delivery in elevator........-.-. 97 96% 9378 95 96 % oo 73 
Sept. delivery in elevator....__-- 95 94% 93 93% 94% 94 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator......cts. 93% 92% 91 91% 91% 91 
July delivery in elevator........-- 88% 87% 86 87 87% 87 
Sept. delivery in elevator. _....--. 88% 86% 86 86% 87 87 
Indian corn has also declined, ona in sympathy with the 
lower prices for wheat. Also, however, the smallness of 
the cash demand has had a noticeable effect. Still another 


factor has been a reduction in east-bound freight rates on 
the railroads. That will allow of larger shipments of Argen- 
tine corn to New England and, if necessary, to other points. 
New York and Chicago traders have sold freely. The buy- 
ing has been limited to one or two big operators and to 
scattered shorts. Within a few days, however, the cash 
demand has increased at Chicago. Missouri River markets 
have also reported a rather better demand. Iowa is said 
to have been buying cash corn in Chicago on a rather liberal 
scale. The receipts have been small and are expected to 
continue so, as farmers are busy with their field work. From 
Argentine, however, comes the news that the weather for 
corn is favorable, that arrivals of new corn are increasing 
daily and that free shipments are expected soon. To-day 
there was some advance, followed by a reaction. Omaha 
reports 125 cars sold there over night. Cash markets are 
firm, or le. higher. Chicago people are trying to bring a 
eargo of Argentine corn to that market. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


‘ fon. Tues. Wed. Thurs. Fri. 
De at Pe Rtieneddiacecaae cts.. 78 78 77% 774% 78% 79% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator... _-- cts.. 68% 68% 67% 67% 67% 68% 
July delivery in elevator........-- 69 684% 67% 68 68% 68% 
Sept. delivery in elevator__..._-- 68% 68% 67% 68 68% 68% 


Oats have declined with other grain. Liquidation has 
been noticeable and about the only buying has been covering 
of shorts and a little purchasing of May by cash houses. The 
shipping demand has been, on the whole, slow. On the 
other hand, wet weather has delayed seeding in Illinois and 
latterly the trading has been on a larger scale than for some 
little time past. Still, the market cannot be said to have 
shown any very striking features. The visible supply is 
still large and prices are noticeably higher than they werea 
year ago. To-day prices were higher, but not active, 
Sample oye at Chicago were firm. The receipts were 
light. the weather is favorable, seeding will be general 
next week over most of Illinois. 
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DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Standards cte.4634" 4as;46 43-463 4404-45 443 Mas 443G45 
No. 2 —. nanan |< SPS 46-4654 4834-46 45-45% My 45-45% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
May deli in elevator eta. 3055 739" Bax B85 38% 30" 

very levator... ___ * 

July delivery in elevator..._....__ 40 39% 387 3o%8 39% 39% 
Sept. delivery in elevator___.__-- 38% 38% 37 37% 38% 38% 
FLOUR. 

Winter, low grades____$3 20 40 | Spring clears___.....-- $4 10 25 
Winter patents_______- #3 90 $3 10 Raneas straights, sacks.. 4 25 " 40 
Winter straights....____ 445@ 4 65)| Kansas Clears, sacks.... 3 75@ 4 10 
Winter clears......_._- 400@ 4 30| City Patents ied od be 5 95@ 6 35 
Spring patents_.__.__. 455@ 4 80| Ryeflour..__........-- 3 20@ 3 80 
Spring straights... _____ 425@ 4 55| Graham flour...._----_- 38 4 50 
GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— cts. 
N.Spring, No. 1_-._---- $101% ef 79% 
N. Spring, No. 2___.__-- 100% Ss | ae 78 
Red winter, No. 2____-_- 105 No. 3 yellow............ 76 
Hard winter, No.2,arrive 101 Argentina in bags... ____- + 

Oats, per bushel, new— cts. Rye, per bushel— 

I 5a 6 en 'ch evc 444% @45| New York.............. 68 @70 
Se era 45@4 WH. .. SSR 69 
No. 3, white........... 44@44% | Barley—Malting ...._..___ 58@6. 








For other tables usually given here, see page 1048. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 28 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer, Amer. Bonded 





Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
| )}. 234 294 96 807 121 4 44 146 
SR a dcdnenaacue 93 778 11 7 23 1 5 48 
Philadelphia ........_. 125 427 118 292 Me ata. case “See 
Baltimore .-.........-- 529 270 92 _ eee 169 Sead 
New Orleans... ....--- ares 79 ee ae are eee 
I ss ici 0 do-it anss oe aes | Oe RP ee RP Ao Pa 
Bn dawecdiccecs Ss eee 846 1,031 1,014 1 312 28 
- ee 1,605 . —_ RmaNS Re 411 2,091 79 1,264 354 
,. — eee _ ae 414 a C—O ea 
Po See ee egos 322 oe Seach Oe: Sea, Sone 
afloat....... RE IS Oo ern Se ae eee yee 
CR euuséasaeencs 5,484 _... 10,518 8,764 127 247 ae 
" Se Sin CC ae aibee.. aaa mae lt wee 
Milwaukee .........-- Bs) aucae 201 nS india 67 ie 
pa Sa ae 388 1,673 2,247 319 497 110 
” afloat....... Fo ae Beep Pee ae ae ee ae 
Minneapolis. .......-- | aS 255 1,903 .... Ce: SA’: ead 
5 IAD ss 404 1,060 -... 35 S... auak 
Kansas City.......... 6,287 .... 1,607 kote’ bide - edee: ° cals 
i aiacgitivts bx sascha a 317 . ee 
Indianapolis. -........ ne  obes 875 Os <. salah iy” “dete gai weace 
(ss EER See .ccos See wee eee 53 ee eek 
Total Mar. 28 1914..53,634 3,155 19,754 19,860 5,869 1,439 4,388 686 
Total Mar. 21 1914..54,707 3,113 20,081 20,669 5,970 1,504 4,372 607 
Total Mar. 29 1913..58,996 3,625 21,494 13,115 698 1,063 2,558 316 


Total Mar. 30 1912 ~ 51,042 6,601 15,914 13,430 2,864 850 2,243 331 
CANADIAN GRAIN STOCKS. 

@anadian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousande— bush. bush. bush. bush. bush. bush. Ddush. dush. 





, Se a 12 hawks 21 2k) nee 
Ft. FN Re: et a, ee Sea 
” afloat....... ee Sada eigk GE? wea. aebed eae: ~aeee 
Qther Canadian--..... wisn |. kek CUES Bae. heen) wee. cca 
Total Mar. 28 1914..19,257 ___. te A oe 21 Sek  wdae 
Total Mar. 21 1914..19,052 ____ itt. ga 21 er 
Total Mar. 29 1913..25,223 —___. DR ¢se0 «esac —l—F? ee 
Total Mar. 30 1912..29,125 —___. See bees eee eo maas 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
American... ..-..-.--- 53,634 3,155 19,754 19,860 5,869 1,439 4,388 686 
Gc kde ocaceae 20,643 .... 12 123,346 .... 21 an > wlan 





Total Mar. 28 1914..74,277 3,155 19,766 32,206 5,869 1,460 4,819 686 
Total Mar. 21 1914..73,759 3,113 20,095 32,431 5,970 1,525 4,815 607 
Total Mar. 29 1913..84,219 3,625 21,516 22,966 698 1,063 2,608 316 
Total Mar. 30 1912..80,167 6,601 15,920 20,913 2,864 850 2,333 331 


THE DRY GOODS TRADE. 

New York, Friday Night, April 3 1914. 
There have been signs of increasing activity in dry goods 
markets during the past week, owing to the arrival of numer- 
ous out-of-town buyers to look over spring offerings. Re- 
— of dulness in general trade are having a depressing ef- 
ect upon sentiment, but, owing to the fact that merchant 
stocks of all descriptions of dry goods are at low levels buyers 
are forced to keep in close touch with the markets, and this 
ave any weakening of values. Jobbers and commission 
ouses report a fairly active mail order business covering 
spring and summer merchandise for near-by delivery, while 
retailers report a good advance business in Easter goods, as 
well as a steady demand for seasonable piece goods. The 
situation among manufacturers is little changed, prices 
being firmly maintained and the rate of production kept 
within well-defined limits. Advices from New England state 
that most mills are comfortably situated for the present, 
but express dissatisfaction over the disparity between the 
cost of raw material and the prices ruling on finished goods. 
In cottons much business is offered selling agents at prices 
slightly under ruling quotations, but is being disregarded. 
Staple goods are held at firmer levels and business which 
would have been accepted a week or so ago is now passed 
over. The result is that buyers are more willing to place 
orders, and quite a few substantial sales have been recorded 
recently at full market prices. Leading wholesale houses 
report that interest in special spring and summer offerings 
of staples and novelties is quite satisfactory and look for a 
pronounced improvement in buying as soon as the weather 
moderates. Export business is quiet, although inquiries 
are frequent and much business could be placed at prices 
an eighth or a quarter of a cent ee ra under the present 
( t urther supplies of three- 
yard sheetings at prices only an eighth of a cent under current 
quotations, while | Sea and Mediterranean ports are offer- 
ing business at prices which would easily be met by exporters. 








India is reported to have ordered small additional supplies 
of drills for summer warey: and a quiet business is being 
done with Manila and South America. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 28 were 
5,703 packages, valued at $459,913, their destination being 
to the points specified in the table below: 

— 1913 


nce. 
Week. Jan. 1. Week. Jan. 1. 
562 13 3 





New York. to March 28— 





Geeee BIR ions cedmesepeccccnces 152 
Other Europe... -.------------------- 69 968 15 
RS ne a Rd ekdbhias daria ween othe: Se a 
Th is bo nee sdeenie an coadnegue 3 4,017 9 6, 
NE ow asia eal La Shostak ae esd aoe re 808 3,912 851 9, 
ae eee 247 3,048 1,594 7,686 
pS 970 15,290 739 11,329 
Ri nn bau eee oh ace aewe: | oe 197 837 
eS BO ee 665 4 183 4,407 
BE acc acecwiecccauneccee 899 14,441 1,539 15,256 
Othe? COG 6 ~ sc swcwecscc concn 1,873 19,192 2,761 16,901 
WOR sos es ccdeciescnddsesciuad .-5,703 93.346 7.768 86,613 


The value of these New York exports since Jan. 1 has been 
$6,881,181 in 1914, against #6,708,429 in 1913. | 

Business in domestic cottons is quiet with prices firm. A 
fair business is a gp 3 put througn on standard lines of 
bleached goods and sheetings, but for deliveries not more 
than two months ahead. Print cloths and gray goods are 
firm with manufacturers refusing much business offered at 
prices which were acceptable a week or so ago. There is a 
good attendance of buyers in the local market who are 
giving close attention to the attractive offerings of cotton 
wash dress fabrics, and a good business has been done with 
every prospect of improving as the weather becomes milder. 
The price situation is very steady on all lines of cotton 
goods, and if any c occurs it will be probably in the 
nature of an advance. Commission houses and manufac- 
turers are drawing attention to the fact that all standard 
brands are selling at prices lower than obtained last year at 
this time, when spot cotton was of a better average quality 
and much lower in price. Brown and bleached goods 
sheetings, tickings, ginghams, prints and cambrics are all 
selling at an eighth to a half cent under last season’s prices. 
Gray goods, 38-inch standard, are quoted at 5c. to 5%e. 

WOOLEN GOODS.—Woolens and worsteds for fall in’ 
both dress goods and men’s wear departments are working 
to higher price levels. Mills are refusing to accept further 
business for fall account at current market levels, stating 
that much of the business already contracted for will mean 
a loss to them. Buyers, on the other hand, are not following 
the advance and count upon falling back upon imported lines 
if domestic goods are advanced too high. Importations of 
foreign goods for fall are very heavy and many lines of attrac- 
tive ogee are being offe at prices much lower than was 
possible under the old tariff. The tailoring trade reports 
that there is a good demand for these from the better class 


of trade, icularly as the consumer is also aware that the 
tariff has lowered and is tempted to look over imported 


fabrics in the belief that he will obtain a garment of better 
appearance and superior wearing quality. 

FOREIGN DRY GOODS.—The situation in linens is un- 
changed, with an active demand for all classes of dress linens. 
Many manufacturers of summer garments are just begin- 
ning to place their requirements and are finding ae of 
desirable goods scarce, with prompt deliveries difficult to 
obtain. There is an excellent demand reported for white 
linens for the shirt-waist trade, and manufacturers of these 
e t a good business during the coming summer. House- 
hold goods are taken in steady volume, with no accumulation 
of stocks in any quarter. Only a moderate business is re- 

orted in burlaps, with prices steady and about unchanged 
tein the week previous. Calcutta markets, however, are 
very firm, and the failure of the local market to advance is 
a disappointing feature. Light-weights are quoted at 4.70c. 
and heavy-weights at 5.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered forsConsumption “ FA and Since Jan. 1. 


March 28 1914. Since Jan. 1 1914. 
Pk Pkgs. Vi 











gs. Value. ‘alue. 
Manufactures of— 
OCCU 1,479 337,786 24,666 7,269,690 
DE ictibcethocubadetuces 3,007 860,010 54,353 15,144,443 
Sat VAL Ratdidbeedencnea 963 422,339 20,295 2835-345 
Te a 1,638 363,102 22,925 65,558, 
DE kv csbancudeoces 6,512 251,494 53,989 5,204,367 
i Ts sac nicvidiescwls 13,599 2,234,731 176,228 43.013.378 
,. apap tepetes 8,816 2,170,957 151,647 35,411,06 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
Sa aihbinbirarinndintee aan wbiadhe 548 154,001 18,033 4,737,830 
SI UuGdddidwkwecadbdnane 730 196,459 11,786 3,110,253 
i i i ala ans kd ait 237 106,967 3,958  1,734,07 
SE Minti bhiinind ain oowindn eset 467 138,981 7,160 1,710,7 
Misceliancous ...............- 2,811 158,329 35,171 2,145,01 
Total withdrawals ________- 4,793 754,737 76,108 13,437,883 
Entered for consumption... ..._- 13,599 2,234,731 176,228 34,012,378 
Total marketed 1914.._____ 18,392 2,989,468 252.336 56,450,261 
Total marketed 1913_._.__- 13,148 2,638,109 208,263 43,304,602 


Imports Entered for Warehouse During Same Period. 
‘actures of— 





ies Latino disk cnn piste ded 516 158,982 8,692 2,600,952 
ST hits cibis nace kwadnne 627 176,749 10,692 2,937,263 
Dthatadtladedvondentceann 141 46,421 3,435 1 -Bh7 64S 
TR a re ee 513 118,922 7,606 1,751, 
Miscellaneous ............... 1,738 72,729 24,743 1,876,043 

a a i aa 3, 573,803 55.168 10,683,743 
Entered for consumption. ...._.- 13'308 2,234,731 176,228 43,012,378 


Total imports 1914.__......._ 17,134 2,808,534 231 53,696,121 
Serat uabeses 1510222222 17:a34 3508-534 33-288 $3-998-350 
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MUNICIPAL BOND SALES IN MARCH. 

Compared with this period last year the municipal bond 
market affords quite a contrast. In March 1913 the loans 
offered without success actually exceeded those sold by more 
than 3 millions. Last month the bond sales reported 
reached a total which, with but one exception, is the largest 
ever reported for March, while, on the other hand, less than 
$500,000 out of the 4244 million bonds offered failed to find 
takers. 

The amount of permanent bonds placed in March was 
$42,369,335. In addition there were sold temporary obli- 
gations aggregating $66,453,908. Canadian municipal se- 
curities amounting to $23,667,077 were also disposed of. 

In the following we furnish a comparison of all the various 
forms of obligations put out in March of the last five years: 

1914. 1913. 1912. 1911. 1910. 
Permanent loans (U. 8.).42,369,335 14,541,020 21,138,269 22,800,196769,093,390 
Temporary loans(U.S.) . *66,453,908*28,280,622 23,143.527 22'392'467 14,482,588 
Canadian loans (perm't). 23,667,078 4,545,344 31,011,034 5,727,556 7,236,210 


| Neate MC Sint 132,490,321 47,366,986 75,292,830 50,920,219 90,812,188 








t *Includes $59,013,765 temporary securities issued in March 1914 and $24,468,229 
in March 1913. z Includes $50,000,000 bonds of New York City. 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during March 1914 
were 274 and 425, respectively. This contrasts with 441 and 
518 for February 1914 and 256 and 349 for March 1913. 

For comparative purposes we add the following table, 
showing the output of long-term issues for March and the 
three months for a series of years: 





Month of For the Month of For the 

March. Three Mos. March. Three Mos. 

| Sey $42,369,335 $162,725,437 | 1903___._.__. $9,084,046 $30,176,768 
ae 14,541,020 72,613,546 | 1902___....._. 7,989,232 31,519,536 
I 21,138,269 75,634,179 | 1901___...... 10,432,241 23,894,354 
= ---- 22,800,196 123,463,619; 1900......._. 8,980,735 34,492,466 
aaa 769,093,390 27104,017,321;1899._....._. 5,507,311 18,621,586 
1909......... 32,680,227 79,940,446 | 1898_........ 6,309,351 23,765,733 
Piienssucece 18,912,083 00,769,225 | 1807._......- 12,488,809 35,571,062 
ee: 10,620,197 58,326,063} 1896___...._- 4,219,027 15,150,268 
| 20,332,012 57,030,249 | 1895__....._- 4,915,355 21,026,942 
ery 17,980,922 35,727 ,806 | 1894........- 5,080,424 24,118,813 
Beeb dececace 14,723,524 46,518,646) 1893_........ 6,994,246 17,504,423 
a 8,150,500 22,264,431 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


=—_ 





News items. 


Batavia, N. Y.—Proposed City Charter Accepted.—This 
village at an election held Feb. 10 voted to become a city. 
A new charter proposed by the Board of Aldermen was 
accepted by a vote of 488 to 451 and will now be forwarded 
to the Legislature. 


Bowling Green, Ind.—Dissolution.—An election held 
March 25 resulted in 88 votes “‘for’’ to 2 “against” the ques- 
tion of dissolving the town corporation. An Indiana news- 

per states ‘‘the result of the vote is that the debt of about 

,000 against the town represented in school bonds issued 
about forty years ago for the erection of a school house is re- 
udiated. Ohio parties, who hold the bonds, recently 
rought suit to recover on the bonds. 
_ “Bowling Green, the former county seat, was the oldest 
incorporated town in the county, having first been incor- 
porated some time in the 40s. After several years the cor- 
poration was allowed to lapse and the town was re-incor- 
corporated in 1871.” 

Canadian Municipal Debentures.—Wood, Gundy & 
Co. of Toronto have issued their April booklet of Canadian 
municipal debenture offerings. The list deals exclusivel 
with this class of securities and gives city debentures which 
can be purchased at prices to yield from 44%% to 5%, 





county debentures to yield 4.80 to 5%, Ontario town bonds 
to Fare 5 to 54%, Western Canada city bonds to yield 
54%% to 55%% and Western town bonds to yield 5%4% to 
64%. Attention is called to the fact that municipal bonds 
can now be secured upon much more favorable terms than 
the level of three years ago, and to illustrate this fact the 
following statement has been prepared, showing the interest 
return now obtainable on twelve representative issues as 
against the basis prevailing in April 1911 : 


Interest Corresponding Interest Correspondi 
Return And I nt.” Return “And Int” 
Security— April 1914. Price. April 1911. Price. 
Toronto _...... 44% 91.28 4% 100 
Quebec ________ 4.60% 99.30 4%% 102.67 
London ________ 4.70% 88.10 4% % 93.58 
Owen Sound._-_ 4.90% 94.41 4.30% 98.09 
Fort William_-. 5%% 96.36 444% 100 
ERS 5G 98.73 44% 105.28 
Renfrew _____.. 5y % 106.38 454% 12.19 
Edmonton ____. 5.30% 98.16 414% 103.15 
St. Boniface_-___ 5.30% 95.58 44% 108.05 
South Vancouver 5.30% 96.92 4.40% 106.54 
Point Grey_____ 5, % 92 4% % 106.75 
anaimo_______ 5% % 87.77 5% 100 


An analysis of the above figures shows that the twelve 
securities referred to are obtainable at an average of 7.61 
points below the level of April 1911, the average income now 
obtainable being 5.11%, as compared with only 4.43% three 
years ago. 


China.—Loan Agreement.—A special cable dispatch to the 
N. Y. “Sun” says an agreement for a loan of $40,000,000 has 
been signed by the Government and the British and Chinese 
Corporation. It involves, it is said, a big extension of the 
Shanghai-Nankin Railroad. 


Des Moines, Iowa.—Election Results on Water Question.— 
The Des Moines “Register and Leader’’ of April 1 gives the 
vote cast recently on the water questions as follows: 

Question of purchasing plant of Des Moines Water Co.— 
11,363 ‘‘for’ and 9,286 “‘against.”’ 

Question of issuing $2,380,000 bonds to pay for plant— 
7,485 “for’’ and 6,059 “‘against.”’ 

While both propositions received an affirmative vote, the 
bond issue did not carry, as it was necessary to have a ma- 
jority of the votes cast at the last general election, or 8,960 
votes in favor of the question. 


Fond du Lac, Wis.—Commission Government Adopted.— 
The election held March 23 resulted in favor of the plan to 
establish a commission form of government. The vote is 
reported as 1,915 to 1,314 (V. 98, p. 405). The new form 
of government will go into effect in April 1915. 


Grant’s Pass, Josephine County, Ore.—Bonds De- 
clared Valid by Circuit Court.—The validity of the $200,000 
railroad-aid bonds voted Feb. 10 has been sustained, it is 
stated, in a recent decision by Judge Calkins of the Circuit 
Court (V. 98, p. 629). Appeal will at once be taken to the 
Supreme Court. 


Greek Government.—Loan.—Subscription lists for £9,- 
925,000 of a total authorized amount of £19,850,000 5% loan 
9 of 1914, offered at 9214, opened 10 a.m. March31 and 
closed 3 p. m. April 2. The advertisement describing the 
issue and stating terms of offering appears on a preceding 
page but as a matter of record only, the subscription 
books having closed. The present issue was offered as 
follows : £6,947,500 in Paris, £1,687,250 in London, £1,- 
290,250 in New York, Athens and Egypt. Bonds allotted 
on New York subscriptions will be negotiable in London. 
The bonds were offered in New York by J. P. Morgan & Co. 
on behalf of the National Bank of Greece. Bonds dated 
March Ist 1914. Interest payable March 1 and September 
Ist. Principal and interest payable in gold and exempt from 
Greek taxes created or to be created. Bonds redeemable 
in 50 years by half-yearly purchases or drawings, commenc- 
ing February 1915 and from March 1 1924, in whole or in 
part, at the option of the Greek Government. 

The loan is under the direct control of the International 
Financial Commission, which, duly authorized to this effect 
by the six Great Powers, has accepted the definite and 
irrevocable order to retain from all revenues which it en- 
cashes, and particularly from its collection of customs rev- 
enues, the amounts necessary for the payment of interest 
and amortization of the loans placed under its control. 


Official notification that the International Financial 
Commission has undertaken the control of this loan has been 
communicated to Messrs. C. J. Hambro & Son, London, 
under the 16th of March, 1914, by Sir Edward Grey, His 
Britannic Majesty’s Secretary for Foreign Affairs. 

For the payment of interest and repayment of principal 
of this loan, the Greek Government has specifically allocated 
certain revenues, estimated on the basis of the mean revenue 
for the years 1909, 1910 and 1911, to amount to £1,880,000. 
Should the proceeds of these revenues show a margin of 
less than 20% above the amount required for the service 
of the loan, the Greek Government has further agreed to 

rovide additional guaranties, the nature, importance and 
orm of which shall be agreed upon by the International 
——— Commission acting in accord with the contracting 
anks. 

The bonds will be to bearer and will be for amounts of 
£19 17s., £39 14s., £99 5s. and £496 5s., and their foreign 

uivalent in francs and drachmas,and will be furnished 
with yet ape coupons payable March Ist and September 
ist in each year, payable in sterling in London by Messrs. 
C. J. Hambro & Son, Messrs. Emile Erlanger & Co., and the 
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London County & Westminster Bank, Limited, in France 
by the Comptoir National d’Escompte de Paris, the Banque 
de Paris et des Pays-Bas, the Societe Generale and the 
Banque de |’Union Parisienne, and in Greece by the National 
Bank of Greece, the Bank of Athens, the Banque d’Orient 
and the Ionian Bank and their agencies at the exchanges 
fixed on the bond. A coupon of £0:8:3 (fes. 10.40) per 
bond of £19:17:0 (fes. 500) payable on the Ist of Sesteaiher 
1914, representing interest on installments will be attached 
to the subscription certificates. Sterling coupons may be 
eashed in New York at the current rate of exchange on 
interest dates. 


Ironton, Ohio.—New Charter Defeated.—The citizens 
on March 24 defeated a new city charter proposing the com- 
mission city manager plan of government. The vote is 
reported as 958 “‘for’’ to 963 “against.” 


Irvington, Essex County, N. J.—Election on Commission 
Form of Government.—An election will be held in this town 
April 7 to vote on the question of accepting the Walsh Act 
providing for a commission form of government. 


Jacksonville, Fla.—Supreme Court Validates Dock Bonds. 
—Local newspapers of March 18 state that the State Supreme 
Court has validated the $1,500,000 dock and terminal bonds 
voted Jan. 211913. (V.97, p. 63.) 


Kenosha, Kenosha County, Wis.—Commission Gov- 
ernment Defeated.—At the election held Feb. 10, the propo- 
sition to establish the commission form of government (V. 98, 

. 465) was defeated by a vote of 1,103 ‘for’ to 1,921 
‘against.”’ 

Kentucky.—Legislature Adjourns.—The Kentuck y Legis- 
lature adjourned March 17. 


Mexico.—Recent Increase In Customs Duties Abolished.— 
Decree Suspending Payment of Interest on Foreign Debt Re- 
voked.—Newspaper advices from Mexico City, dated Mar. 31, 
state that the Government has issued a decree abolishing 
the 50% increase in customs duties recently proclaimed, 
also revoking the decree issued in January announcing that 
the payment of interest on the foreign debt would be sus- 
pen as This interest will now be paid with customs re- 
ceipts, which will be deposited in the National Bank in 
favor of the creditors instead of being sent abroad. 

The Government has also decreed an issue of 6% treasury 
bonds, the amount not stated, to cover the nation’s present 
miscellaneous debts. The bonds are to be redeemed period- 
ically by drawing. 

‘All these measures are the result of the recent action of 
the banks in agreeing to furnish the Government with 
additional funds. See V. 98, p. 1012. 


Mississippi.—Legislature Adjourns.—The Mississippi Leg- 
islature adjourned March 28. Prior to adjournment pro- 
Mer od ng made for the issuance of $1,250,000 444% refund- 

nds. 


Negaunee, Marquette County, Mich.—Commission 
Government Defeated.—The question of establishing a com- 
mission form of 1? ae was defeated, reports state, at 
the election held Feb. 9. 


New York City.—I/ssuance of Corporate Stock Notes In 
Anticipation of Taz Collections.—A bill to permit the carrying 
out of the plan proposed by City Comptroller Prendergast, 
for the issuance of short-term corporate stock notes instead 
of long-term bonds, to pay for public improvements, was 
passed by the Legislature on Friday (March 27) and is 
now before the Mayor. The bill amends the Greater 
New York Charter so as to allow the city to pay for 
teenage improvements the cost whereof may be defrayed 
rom the proceeds of the sale of corporate stock, by issu- 
ing instead “corporate stock notes’’ to be payable out 
of the tax levy for ensuing years, provided that the ma- 
turities of said ys yp or any renewal thereof shall in 
no event be later than the year in anticipation of the tax 
levy whereof said obligations were issued. The measure 
amends Section 189 of the city charter to read as follows: 
the new words being italicized while those in the old law 
which are now eliminated are placed in brackets: 


Section 189. The Comptroller is authorized to issue, whenever he may 
deem it for the best interests of the city so to do, bills or notes (hereinafter 
descri as ‘‘notes’’] to be known as corporate stock notes, maturing within a 

od not to exceed one year, in anticipation of the sale of corporate stock 
uly authorized at the time such notes are issued. The proceeds of the 
sale of such notes shall be used only for the purposes for which may be 
used the proceeds of the sale of corporate stock in anticipation of the sale 
whereof the notes were issued. All of such notes and any renewals thereof 
shall be FP ony ny at a fixed time, and no renewals of any such note shall be 
issued after the sale of corporate stock in anticipation of which the original 
note was issued. In the event that a sale of such corporate stock shall 
not have occurred prior to the maturity of the notes so issued in anticipa 
tion of such sale, the Comptroller in order to meet the notes then 
maturing, issue renewal notes for such purpose. Every such note and 
renewal note shall be poo from the proceeds of the next succeeding 
sale of corporate stock(.] excepting as hereinafter provided. Thetotal amount 
of such notes or renewals thereof issued and outstanding shall at no time 
exceed one-half of the total amount of corporate stock authorized to be 
issued, and if no sale of corporate stock shall have been held within six 
months preceding the issue of such notes, then the total amount of such 
notes or renewals thereof, issued and outstanding, shall at no time exceed 
one-half the total amount of corporate stock authorized to be issued on the 
date which shall be six months after such last pes sale. Whenerer an 
expenditure for public improcements, the cost w yf payable by the city unde 
the provisions of this Act may be defrayed from the proceeds of the sale of 
corporate stock, shall hare been or may be hereafter authorized, the Board of 
Estimate anu Apportionment may, at ~~ time prior to the sale of corporate 
stock for such purposes and after affording taxpayers an opportunity to be 
heard, authorize and direct that the cost of said lic improvements or such 
part thereof as is payable pe Me city, shall be included in the taz levy of the 
nert ensuing year, or shall included in the taz levies of the next ensuing 
years in annual installments of such amounts thereof and of such period of 
years as may be determined by such board; and thereupon the amewnt thereof 
$0 authorized and directed by said board to be paid in any year shall be in- 
cluded in the annual budget of such year, and the pr of the sale of the 





cern haan ais fat ae Oe oo be Pa b 
thereof,as hereinbefore to re- 
onthe croctitens of this Section. aad Gan te onlin yoy re 
corporate stock. The Comptroller is authorized to issue, in anticipation of 
the collection of the tazes ©, AB year Bsn — be said gd “ peg the 
ran A Ng of the as of New York to be known as tas notes, 
or such other name or names as he may designate, provided, however, that 
the maturities of said obligations or any renewal thereof shall in no event 
oo — the year in anticipation of the tar levy whereof said obligations 

New York State.—Altiempt to Amend Inheritance Taz 
Law Fails.—The attempt made at the last session of the 
Legislature to amend the inheritance tax law failed. In 
the Senate a bill introduced by Senator McClelland for this 

urpose was reported out by the committee, but got no 
lorther. An identical bill introduced in the Assembly by 
A. E. Smith was amended by striking out the provision to 
tax intangible property of non-residents and uests to 
benevolent institutions outside the State, leaving only the 

roposed changes in rates and smaller exemptions. This 
lair measure, however, was not reported out of committee. 

Secured-Debts Law Unchanged.—In the last Legislature an 
attempt was also made to repeal the law passed in 1911 
providing for a tax of 4 of 1% on bonds and other obligations 
secured by property located outside the State (and also on 
unsecured debt), and for exemption of the same from the 
annual tax on personal pees. Senator Boylan intro- 
duced a repeal bill and subsequently another measure which 
provided for an annual tax of 30 cents on $100 on securities 
which now come under the secured-debts law and granted 
exemption for a period of three years for bonds heretofore 
registered. This bill was reported out by the committee 
but did not reach a vote in the Senate. A bill to repeal the 
law introduced by Assemblyman Murray was amended to 
provide for an annual tax of 4 of 1%. The measure was 
not reported out by the committee to which it was referred. 

A bill by Senator Blauvelt to extend the secured-debts 
law so as to bring under its operations certain bonds covering 
property both within and without the State, which cannot 
now be registered, was defeated by a vote of 27 to 11. 


Philadelphia, Pa.—City Loans Declared Illegal.—The 
State Supreme Court on Monday (March 30) handed down 
a preliminary opinion declaring unconstitutional the pro- 
posed city loans of $8,600,000 and $12,900,000. The 
smaller loan was voted last November while the other was 
to have been submitted to the people on March 31. The 
Court restrained the city from holaing the intended election. 

On April 1 the Mayor requested that an ordinance pro- 
viding for a new loan of $15,000,000 be introduced in Coun- 
cils, but the sub-committee of Council’s finance committee 
declined to consider the —— until the text of the opinion 
of the State Supreme Court regarding the legality of the 
other loans is at hand. As soon as this opinion is avail- 
able, the committee will consider the question of submitting 
a new loan for approval by the citizens. 


Port of New Orleans, La.—Opinion that Port Commission 
Bonds Constitute an Obligation of the State of Louisiana.— 
Referring to the $3,000,000 bonds to be issued by the Port 
of New Orleans, mentioned in our issue of Feb. 21, we are 
advised that the purchasers, Messrs. N. W. Halsey &Co. 
and the Wm. R. Compton Co. and the following three New 
Orleans banks, the Hibernia Bank & Trust Co., the Whitney 
Central National Bank and the Inter-State Trust & Banking 
Co., have obtained the opinions of Messrs. Dillon, Thomson 
& Clay and Caldwell, Masslich & Reed of New York City 
and Messrs. Wood & Oakley of Chicago, to the effect that 
these bonds constitute an obligation of the State of Louisiana. 


Rhinelander, Oneida County, Wis.—Commission Gov- 
ernment Defeated.—The question of establishing the commis- 
sion form of government (V. 98, p. 626) failed to carry at the 
election held Feb. 24. The vote was 138 “for” to 524 
“_ gainst.”’ 

San Antonio, Tex.—Commission Government A pproved.— 
The voters on Feb. 24 voted, reports state, in favor of the 
question of establishing a commission form of government. 


South Haven, Mich.—New Charter Rejected.—At an elec- 
tion held March 30 the voters rejected a proposed new city 
charter. According to a Detroit newspaper, the new charter 
provided for ‘“‘commission government with three commis- 
sioners and a business manager, non-partisan elections 
initiative, referendum and recall, lower tax rate and enlarged 
powers over -public utilities.” 


Springfield, Mo.—Commission Government Defeated.— 
The question of establishing the commission form of govern- 
ment (V. 98, p. 465) failed to carry, it is stated, at the eleo- 
tion held Feb. 10. 

Stoughton, Dane County, Wis.—Commission Govern- 
ment Defeated.—According to reports, the question of estab- 
lishing a commission form of government failed to carry,at 
the election held Feb. 24. 


Sanne» -ocneeeeeeneeenne! 


Bond Proposals and Negotiations this week 
have been as follows: 


ALBION, Calhoun County, Mich.—BOND ELECTION .—The ques- 
tions as to whether or not this city shall issue $55,000 paving and 37.000 
park bonds will be submitted to a vote on April 6, reports state. 
ALCORN COUNTY (P. O. Corinth), Miss.—BOND SALE.—On 
March 3 the $50,000 5% 20-year road bonds (V. 98. p. 627) were awarded 
to the First Nat. Bank of Corinth at 101.40. Denom. $1,000. Date 


Apr. 11914. Interest annual. 
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RIA SCHOOL DISTRICT (P. &. Alexandria), » Rapides 
La.— D OFFERING.— be receiv: 
Apr. 6 for the $125,000 5 ye | equipsnens bonds 
by a vote of 145 to 4 at the election held M 0 (V. 98, D, 
940). Denom. $1,000. Date Mar. 151914. Interest ann 
at the office of School - Dueas ws: 
000, 1918|$4,000, 1 $5,000, 1928/$6.000, 1933|$8.000, 1938 
,000. 1909] 4,000, 1924] 5,000, 1929| 7,000, 1934) 9,000, 1939 
3,000, 1920] 4,000, 1925] 6,000, 1930] 7,000, 1935) 7,000, 1940 
4,000, 1921) 4,000, 1926] 6,000, 1931] 7,000, 1936 
4,000, 1922} 5,000, 1927] 6,000, 1932] 8,000, 1937 
Cert. check for $1,250, payable to D. B. Showalter, Treas., 


required. 
to pay all expenses in the wa pF pe 
of te bonda. ap well ns other expenecs conpestog with the. liver, ad 
7 "s fees for a val of the ity of the issue 
Ptr bid what attorney they desire to pass on the legality 
Offi circular states that there has never been a pro 
ssue of bonds in Rapides Parish contested, nee is there any controversy or 


tigation pend tnreateni the ce of the boundaries of this dis- 
trict or ey Ciclo of the —on Be officials o their res ive offices or the 
t the Parish School 


validit these or any other outstanding bonds, and t. 
pen y bh never defaulted in either principal or interest “of any bonds they 


— issued. Total bonded debt (not including this issue), $25,000. No 
on debt. Assessed value 1913, $3,739,870; true value (approx.), 


ALLEGHENY COUNTY P. 2. Pittsburgh), Pa.—BOND SALE.— 
Reports state that the Sinking Fund Commissioners have p at 
par $100,000 4% 30-year ietties teens bonds. 

ANNE ARUNDEL COUNTY (P. O. Annapolis), Md.— BOND SALE. 
—On Mar. 31 the $10,000 5% 1-10-year (ser.) Stoney Creek bridge bonds 
(V. 98, p. _ were puerded to Nelson, Cook & Co. of Baltimore at 103.063 
and int. Other bids w 
Townsend Scott & Oo. Balt 102.84|Riggo & McLane, Balto-_------ 101 
Baker, Watts & Co., Balto___ 102.54 Annapolis Savings Institution, 
Hamilton & Co., Baltimore.-101.33| Annapolis 100 

ASHLAND, Hanover County, Va.—BOND OFFERING.—Proposals 
will be received until 12 m. April 15 by W. L. Foy, Town Treas., for $40,000 
5% 10-50-year (opt.) coupon or reg. water and sewer bonds. Authority 
election held Feb. 26. Denom. $1,000. Date April11914. Int.A.&O. 
at office of Tewn Treas. Cert. check for 2% of amount of bid, payable 
to above Treas., required. Official circular states that the town has never 
defaulted in paying the principal or interest on its debt. Bonded debt 
Feb. 1 1914 $13,400. Total assess. val. for taxation 1913 $674,395. Total 
assess. real est. for taxation 1913 $384,500. 

The official notice of this bond offering will be found among the advertise- 
~— elsewhere in this Department. 

ASHLAND COUNTY (P. O. Ashland), Wis.—BOND 
March 23 the $75,000 5% 
. 779) were award: 


SALE.—On 
6 1-3-year (aver.) coupon court-house bonds 
ed to Farson, Son & Co. of Chicago for $77,185 


V. 98, 
{162.94 ) and int. Other bids were: 

ontinental & Commercial Trust & Sav. Bank, Chicago- --__- $77,002 00 
ee ee ee ee meeeebaeceann 76,900 00 
H. a mn adaeecwme 76,861 00 
First Trust & Sav. Bank, i a le 76,762 00 
ns Oe ole oka ewe cbne<cdccaccess 76,748 00 
Second Ward Sav. Bank, I iia ol sh ia san as es ta wn ws ko 76,732 50 
Minn. Loan & om panes SMIIOEED. oko ew t nce e ca sen 76,725 00 
De eh we cases wees ou se 76,710 00 
Northwestern Trae i Rck ch ited esunnestisese 76,594 00 
a es ee oe roms, Cmicago. . 5. cee wel a 76,574 25 
ie ees SE, CNS 6 So oc kc he wcdccnccsusuc 76,521 00 
A ag es i ee ucasmenonresne 76,507 50 
og ae a jee pple et I ee 76,411 11 
Yani, Otis & Taylor, Chicago RE RS ae wen cad ace oie aw dads 76,365 00 
Sidney I I Nn lao unana 76,316 25 
Minneapolis Trust Co., Minneapolis. _........-.....------ 76,252 30 
Bolger, Mosser & Willaman, C OS EC eee eee 76,185 00 
N. EE Ee ae ee 76,180 00 
Harris Trust & Savings TN a oa ac owe & 76,177 50 
Seasongood & Mayer, C hi A RR ame ea a 76,055 00 
Hoehler. Cummings & Prudden, Toledo______-...-_---__- 76,038 00 
Merchants Loan & Trust Co., C hicago SRS eels BES Be 76.014 00 
First Sav. & Trust Co., Milwaukee_______-___-.....-.-..- 75,925 00 
MO ME Ole” MD oe is cen edecestanesse 75,887 00 
I does 75,301 00 

Mellen State Bank, Mellen, Wis., $10,000__.._____..____-___ Par 

Harrison W. Wood, Ashland, $1 ,000....................... Par 


All bidders agreed to pay accrued interest. 


ASHTABULA ancy, Bs ae"! 4 (P. O. Ashtabula), Ashtabula 
County, Ohio.—BONDS ED .—The election held March 28 resulted, 
it is stated, in favor of ig $150, 000 high-school-building and $25,000 
heating-plant-erection bonds. 


ATLANTA, Ga.—BOND ELECTION .—Reports state that an election 
will be held May 5 to vote on the question of issuing $750,000 Greater Grady 
hospital bonds. 

ATWATER TOWNSHIP SCHOOL DISTRICT (P. O. Ravenna), 
Portage County, Ohio.— BONDS DEFEATED .—The question of issuing 
$30,000 building bonds failed to carry, it is stated, at an election held Apr. 2. 


AVALON, Cape May County, N.J.—BONDS VOTED .—At theelection 
held March 24 the question of ‘issuing the $30,000 5% sewage-disposal- 
eee Scasiruction bonds carried. The Borough Clerk advises us that n no 

her action has been taken looking towards the issuance of these bonds. 

BAYOU CONWAY DRAINAGE DISTRICT . ¢.- . O. Donaldsonville), 
Ascension Parish, La.—BONDS PROPOSED. ocal newspaper reports 

state that this district is contemplating the issuance of $90,000 bonds. 
RAVER ISLAND TOWNSHIP, Stokes County, No. Caro.—BOND 
ELECTION .—On April 11 the voters of this township will have submitted 
to them a proposition to issue $25,000 road bonds, it is stated. 


BELLEFONTAINE, Logan County, Ohio.—N0O BOND ELECTION .— 
The eed Auditor advises us that the reports stating that this city will hold 
an election to vote on the question of issuing $36,000 electric-light bonds 
are erroneous. 

BELLE VALLEY, Noble County, Ohio.—BOND SALE. 
the $2,500 5% 10-year Main St. impt. (village’s portion) bonds (V. "98, 
p. 850) were awarded, reports state, to the Citizens’ Nat. Bank of Cald- 
well at par and int. 

BIG COLD WATER DRAINAGE DISTRICT, Cabarrus C 
No. Caro.— BONDS AWARDED IN PART.—Of the $18,325 6% ha peed 
(ser.) gold land- oo bonds offered without success on Nov. 10 (V. $8 
Dp. 330). 810. 500 has been purchased by the Cabarrus Sav. Bank, Concord. 

OFFERING .—The remaining portion of the above bonds ($7,825) 
is ae: offered at par and int. 

BLOOMFIELD TOWNSHIP (P. O. North Bloomfield), Trumbull 
County, Ohio.— BOND OFFERING .—Further details are at Tee relative 
to the o' eta ea grat 6 of the $30,000 5% coupon road bonds (V. 98, p. 
940) ls for ene yaaes will be received until 12 m. on that day 
by Y 2- ri untley, Twp., Clerk. Denom. $500. Date April 1 1914. Int. 
A. & O. at No. Tloomstield Banking Co., “3 Bloomfield. Due $1,500 
each six months from April 1 1915 to Oct. 1 1924 incl. Cert. check for 

» payable to Twp. Treas., required. 

eee PHALIA DRAINAGE DigtRICT (P. O. Greenville - 

n County, Miss.— BOND SALE.—On Mar. 25 $300,000 er ce. 

in 1,057 ,500 6% drainage bonds ware awarded, it is stated, to the National 
Cine Bank of Chicago at parandint. Int. payable semi-annually. 

BRAZORIA COUNTY (P. O. Angleton), Tex.—BONDS VOTED.—A 
favorable vote was cast at the election held Mar. 7 on the proposition to is- 
sue the $38,000 Clute Road Dist. bonds (V. 98, p. 627). 

BRISCOE COUNTY COMMON SCHOOL DISTRICT NO. 48, 
—BONDS AWARDED IN PART .—Of the$2,500 5% 10-29-yr. (opt. ee 

V. 98, p. 175) $1,500 was awarded on Jan. 30 to Briscoe Co. Com. 


Beh, Diet: & No. 1 at par. Denom. $500. Date Sept. etite Int. annual 





TOL, Washington Coun Va.—BOND OFFERING .—Pro 
nad els will be received 1 until 4 p.m. April.26 by dno. H. Gose oie ‘Clerk’ for 











20,000 jail-construction bongs. D Due in 
$20,000 ae enom. n- $1. 000. 20 years. 


B5n000g° SP Feu optional stat "N0 "seas aad 
ue — + 
000 in nal after 15 16 vents. 


x 30 optional 
Bids are at 5% and 5 Interest payable semi- 
onunelly atoftice of City isaane Le}, at pM National tious! Bank, Bristol 
Certifed check for 2 2% of bonds bid for, required. pang te phy 
exempt from taxation for city pene 


ve aDw ay, Rockingham Co i Va.—NO BONDS VOTED.— 

reports we stated in V. 98, p.320, that this town recently 

be $5,000 fight-plant bonds. We are now advised that the report was 
wth 


BUFFALO, N. Y.—BOND SALES.—During the month of March the 
following four ieeucs of certificates of indebtedness, aggregating $514,643, 


due July 1 1914, were disposed 3 

$495,643 dated ‘March 2 1914. ,000 dated March 16 1914. 
10,000 dated March 2 1914. ,000 dated March 15 iis: 
The first issue was purchased by e German-American Bank, Buff: 

and the remainder were taken by the Comptroller for the various 


BUFFALO, Harper County, Okla.—BONDS VOTED.—We are ad- 
vised that this town | Bae - \eaaed in favor of the issuance of $50,000 water- 
works and railroad bo 


CALIFORNIA. . SALE.—Of the ony 000,000 4% shy Awd 
(average) highway bonds offered on March 3 - 98, p. 19 8), py an 
at par and interest by the Hiboeaian Savings & 

of San Francisco; the remainder was bid in by sixteen counties ty to 4 
premium of $27 for $740,000 and par and interest for the balan 


CANTON, Ohio.—BONDS AUTHORIZED.—An ordinance was passed 
March 16 providin for e pennaee of $44,600 § “4% coup: on Date 
ment (city’s portion Denom. (43) $ 1,000, ( 1,600. Date 
March 11914. Int. by = s" ” Due in 6 yeras BE dat %, 


CENTER TOWNSHIP (P. O. Crown Point.), Lake County, Ind.— 
BOND OFFERING .—Pro will be received until 2 p. m. Ape 18 by 
John H. Clausen, Twp rustee, for $9,000 5% Dist. No. 1 school bonds. 
Denom. $500. ase” April 1 1914. Int. semi-ann. Due $500 each six 
months from Jul A 1915 to Jan. 151924 incl. Cert. check on a Lake Co. 
bank for 3% of Pe ayable to Twp. Trustee, required. All necessary 
blanks will be turnisived y the Twp. Trustee. 


CENTRALIA, Lewis County, Wash.—BOND SALE.—Carstens & 
Earles of Seattle advises us under date of March 24 that they have just 
completed negotiations for the purchase of $152,500 6% 6-25-year (ser. 
to ield Since bonds, which they will offer shortly to investors at a pric 

oO yiel 

CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.— 
BOND OFFERING. —eenneres state that proposals will be received until 
10 a. m. April 14 by the Board of supervisors (P. O. Modesto) for $35,000 
5% school bonds. Denom. $1,000 


CHARLOTTE UNION SCHOOL DISTRICT (P. O. Charlotte). 
Eaton Sounty. Mich.—BOND ELECTION ILLEGAL—NEW E. - 
TION .—Local pers state that the $35,000 high school bonds ee 
March 18 (V. 08. D 5. 1013) have been declared iilegs! because of error found 
in the election nalie, A new election will be led to vote on the same 
amount of bonds. 

CHELSEA, Suffolk County, Mass.—TEMPORARY LOAN.—On 
Mar. 28 a loan of $220,000 in a of taxes, due $100,000 Nov. 25 
1914 and $120,000 due Mar. 30 1915, was awarded to Blake Bros. & Co. 
of Boston at 3.32% discount for $100,000 and 3.78% discount and 50 cts. 
premium for $120,000. Other bids were: 

Curtis & Sanger, Boston. ........-....-- _.-..-----{3.66% for $100,000 


{ 

\3'85°% for 120,000 
nn ae es ak dae cweewuwwd (4.07% for 100,000 

\4. 930, for 120,000 
es RS AN eo pew wecceaccus 3.50% for 220,000 
I ER Sn Cec atudwawesn f 3.43% for 100,000 
WW. WW. meee & Coe. ; Tne... Bastem... .. 226 -csneccicce 3.36% for 100,000 


CHICAGO, Ill.—BOND SALE.—On Mar. 31 $1,688,000 4% gold 
bonds were awarded, reports state, as follows: 
To Farson, Son & Co., Chicago, at 99.135, a 4. 13% basis 
$700,000 harbor-construction bonds. Auth. by vote of 142, 373 to 99, gst 
at an election held Apr. 2 1912. Denom. (680) $1,000, (200 
$100. Due on Jan. 1 as follows: $200,000 1916, $30,000 sets 
from 1917 to 1931 incl. — $50,000 1932. 
To E. H. Rollins & Sons and Wm. Read & Co., Chicago, at 98.937. 
$750,000 general corporate bridge rth, authorized by vote of 109,673 to 
3,729 at an election held Nov. 7 1911. Denom. $1,000. Due 
on Jan. 1 as follows: $170,000 1915, 1916 and 1917; $20,000 
yoarty | ~ a 1918 to 1923 incl., and $15,000 yearly from 1924 to 


1931 

238.000 bathing beach bonds auth. by vote of 119,371 to 115,674 at an 
election held Apr. 21912. Denom. $1,000. Due $12 ,000 yearly 
Jan. 1 from 1915 to 1931 incl. and $34,000 Jan. 1 1932. 

Date Jan. 1 1912 (bridge), July 1 1912 (harbor and beach). Int. s.-ann. 

CHICKASAW COUNTY (P. O. Houston), Miss.—BCND OFFERING. 
—Additional information is at hand relative to the offering on April 6 of 
the $100,000 6% 25-year coupon tax-free road bonds (V. 98, p. 941). Pro< 

als for these. bonds will be received until 12 m. on that day by H. E. 

rannan, Chancery Clerk. Denom. $500. Date April 1 1914. Int. 

A. O. at Co. Depository. Cert. check for $5,000, payable to County 
Treasurer, required 

CHRISTIAN COUNTY (P. Ozark), Mo.—BOND OFFERING — 
Proposals will be received until 2 m. April 8 by John Glen Jr., County 
Treasurer, for $75,000 court-house bonds, it is stated. Certified check for 
5% required. 

CINCINNATI, Ohio.—RBONDS AUTHORIZED.—On March 17 the 
City Council passed an oriinance providing for the issuance of $604,000 
44% % 20-year water-works-impt. bonds. Denom. $500, or multi uae 
thereof, as may be determined by the City Auditor. Date April 10 191 

CLAIBORNE COUNTY (P. O. Port Gibson), Miss.—-BOND OFFER- 
ING.—Additional information is at hand relative to the offering on April 6 
of the $10,000 5% 20-year coupon tax-free bridge-construction bonds 


(V. 98, p. 941). Proposals for these bonds will be received until 2 p. m. on 
that day by B. H. Morehead, Chancery§Clerk. Denom. $1,000. nate 
April 6 1914. Int. ann. on Jan. 1 at Hanover Nat. Bank, N. Y. Cert. 


check for $500, payable to above Clerk. reauired. Bonded debt (notincl. 
- issue.) $68,000. Floating debt $36,000. Assessed val. 1913 $4,300,- 


CLERMONT COUNTY (P. O. Batavia), Ohio.—BIDS.—The other 
bids received for the $50,000 5% inter-county highway bonds awarded on 
Mari. to Field, Longstreth & Richards of Cin. at 102.06 and int. (V. 98 

were: 
Parson. Son & Co., Chi. *$51,056 25| Davies-BertramCo., Cin. $50,828 Oe 
Seasong & Mayer, Cin. 50,973 00/A. E. Aub & Co., Cin____ 50.810 
Stacy & Braun, Toledo__ 50,934 50/ Spitzer, Rorick&Co . , Tol. 50 805 90 
Weil, Roth & Co., Cin___ 50,927 50 Otte & C Cleveland __- Boe 05 00 
Prov. 8.B.&Tr.Co., Cin__ 50,905 00/8. Rollins & Sons, Chi. 675 00 
—_—. | Miltore Nat. Bk., Milf’d_ 30° 555 00 

*This bid is higher than that of the purchaser's, but was rejected because 
being conditional. 

CLEVELAND, Ohio.—CERTIFICATES AUTHORIZED.—The City 
Council on March 23 passed a resolution providing for the issuance of 
$400, 900 5%% certificates of indebtedness. Denom. $10,000. Date 
June 1 et Due Sept. 1 1914 

BOND: E.—The nine issues of 444% coupon or registered bonds, 
rt M.. “5 072, 000 (V. 98, p. 705), were awarded jointly to Hayden, 
yin & Co., Cleveland, Rhoades & Co., New York, and Merrill, Oldham 

Boston, as follows: 


200) 000 infirmary and hospital pont, 2. Se sores 103.76 
900, 000 city-hall bonds, due Feb. 1 1933___...........---...__- 103.94 
0 market-house bonds, due Feb: - ii esheets: 103.76 

£50 000 street-opening bonds, due Feb. 1 1932______.__._....... 103.7 
50,000 fire-department bonds, due Feb. 1 1935.___.__.._....... 194.16 
25,000 East 65th St. improvement bonds, due Feb. 1 1935______ 104.16 
250,000 k bonds, due Feb. 1 1934_. __ _.--104.09 
500,000 iaoaieen River purification bonds. due Feb. 1 1943____~ 105.07 


40,000 pablic bath-house bonds, due Feb. 1 1932_______________ 03.76 
Harris, Forbes & Co., Kountze Bros. and Estabrook & Go. of New York, 

bidding fointlv, offered $2,164,659 &4 for all or none. This bid was hicher 
.han that of the purchasers, but was rejected becawee % was not in com- 
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with the terms of off. 8 & Braun of 
Se ering. Stacy Toledo bid $259,42 


tena Fage Cot Coun Iowa.—BONDS VOTED.—The 
$12,000 Sault Gines coenied os tee oieedan held M 
— Oto izle 


COLUMBIA, Richland County, So. Caro.—BOND OFFERING .— 
Local papers state that bids will be opened at 12 m. June 2 for the $500, 
water-works and sewerage-extension bonds voted 
1). Bids yo See nt at both 4% and 5%. 


° COLUMBIA 0 5% 15 | O. 8t. Helens), Ore.—BOND SALE.—On 
April 1 os ean 1-3-year — = ST ee ee, eS: 98 


ition to 
arch 30 by 


851) were awarded Bank, Portland, for 
$365.855equal to 
CONCORD TOW;MOEDP somoCr. F pee’ my td (P. O. agony 
Cou nty., ge a ee 


&) 
April 1 the $25.00 05% 
7-year a ) ) bidg. and utp. og vw were awarded. 1 t is 
stated, to Braun ae ‘oledo for $25. Ki v0) bo. 625) and in 

oooK, yr dub County, Neb. eae NOT SOLD cup to 4 
$0 no e had been made of oe $13,000 5-20-year (opt.) water bonds 

ted sac 1 1938. s and Gs 0-20-year (opt.) electric t bonds dated 
Jan. 1 1914, off 2 (V. 98, p. 251). 

COOPER semoer, DISTRICT bi oO. Cooper), | Dette County, Tex. 
—BONDS VOTED.—The question of issuing $5, uilding bo: carried 
reports state, by a vote of 169 to 7 at the election pone held 

CREEK COUNTY (P. O. Sapulpa), Okla.—BONDS VOTED.—The 
election held Mar. 24 r resulted, it is Seneed, in favor of f the ‘Proposition to is- 
sue $145,000 S44 Lae te court-house and jail bo hese bonds were 
sold about Feb. Edwards of Oklahoma ¢ City, subject to the re- 
“= birds the above 1§ 10 8 See V. 98, p. 941. 


Dallas County, Tex.—BOND ELECTION.—Propositions 
providing for the issue of $600,000 public-school-impt. and $50,000 sewer- 
ds will be submitted .it is stated, to the voters on April 7. 

DALLAS COUNTY (P. O. molten). Tex.—BOND ea et —Local 
popes state that proposals will be received until 11 a 25 by the 
peg Commissioners for the $125,000 5% — DallasSak’ Clift viaduct 
ving and bridge-construction bonds (Vv. $8, p 941). 
DAYTON, Ohio.—BOND SALE.—The meee bids were received 
for the five issues of 5% bonds offered on Mar. 30 (V. 98, p. 941): 


$14,500 $7,200 $33,500 $11,500 $8,700 

Inter- Street Storm Grand Miamt 

section. Erien. Sewer. Avenue. ChapelRd. 

Premtum. Premtum. Premium. Premium. Premium. 

wm. R. Danae S © Sh. Ea. a eee .aneka~ “Oe BO. wccceu _encéoe 
R. L. Day & Co., Boston_-.-_--. 1,115 05 *$64008 2,978 15 “= = *$268 83 
Hayden, Miller & we Cleve. a 00 57600 2,704 00 189 00 
Prov. Sav. & Tr. Co., ‘Cincin_- 1,000 50 54000 2,Af96 75 378 oo 200 10 
Seasongood & Mayer, Cincin-_-. 99000 47520 2 ‘650 00 23300 £17600 
Weil, Roth & Co., Cincinnati-_- 95845 55440 2,656 55 19600 14095 
Stacy & Braun, Toledo_-__.-_- 929 27 56287 2,581 77 23706 20197 
N. Y. Life Ins. Co., New York. a. Gaeae Maeee Gr “Geaeed. sasauts 
Sidney Spitzer & Co., Toledo-_- 82995 43850 2,227 75 15785 12789 
Dayton Sav. & Tr. Co., Dayton 72500 26300 1,97000 20500 87 00 


Field, Longstreth & Richards, 

CEL bb ec atvcws ataken 25000 13000 800 00 60 00 42 00 
New First Nat. Bank, Colum_- 151 00 84 00 395 00 54 00 42 00 
Harris, Forbes & Co.,New YorkFor Total issue of $75,400 00, prem. of $5,052 55 
E. H. Rollins & Sons, Chicago_For total issue of $75,400 00, premium of $4,818 06 


* Suecessful bids. 


DAYTONA, Volusia County, Fla.—BONDS VOTED.—A favorable 
vote was cast at the election held Mar. 24 on the =o aguas to issue $175,- 
000 sewerage and e-system bonds, it is sta 

DELAWARE COUNTY (P. O. Muncie), “ei —BOND SALE.—On 
Mar. 30 the $12,000 44% 6-year (aver.) highway bonds (V. 98, p. 1013) 
were awarded, it is stated, to J. F. Wild & Co. of Indianapolis for $12, 102 20 
One -951) and — 








ther bids w 
Breed, Elliott &  Harrieon, avin L. Payne & Co., 
Ind ianapolis EE ME $12,101 00 » Tndlanapo | re $12,070 00 
Merchants’ Nat. Bank, SS ae Os., - Congo 12,062 40 
EE ela ek iece wee 12,096 25 Becpie’ sTrustCo. Muncie 12,011 00 


DICKSON, Dickson County, Tenn.—BONDS VOTED.—An election 
held Mar. i8° resulted, reports state, in favor of the proposition to issue 
15,000 sew e-system- tallation and water and light ext. bonas. 

he vote was 141 to 32. 

DORCHESTER, Saline County, Neb.—BOND SALE.—On March 6 

15, oF 5% 5-20-year ‘Omaha, water-works bonds were awarded to Alamo 

ng. & Sup. Co., at par. Denom. $500. Date Oct. 1 1913. 
Interest annually in Octo 

DUNMORE, Id socio County, Pa.—BOND OFFERING.—Pro- 

ls will be received until 8 p.m. April 5 b I. C. Miller, Borough Comp- 
frolier, for $65, 000 § 44% on gare bonds enom. $1,000. Date April y] 
a Int. A. & O. at office of Borough Treasurer or at place to suit 
. PR on Oct. 1 as follows: "$2.0 000 1916, 1920, 1921 1922, 1924, 
cod early from 1925 to 1939, inclusive; $6,000 1940, 1941 and 1942, and 
7,000 in 1943. _ Certified check on an incorporated bank or trust company 
or $500, payable to Borough, required. 

DUNNELLON, Middlesex County, N. J.—BOND OFFERING.—Pro- 

Is will be received until 8 p. m. Apr. 6 by Wm. P. Deering, Boro. Clerk, 

‘or $20,000 4% % gold come. or reg. joint-sewerage-system bonds. Denom. 
Date eS 11914. Int. A. & O. at First Nat. Bank, Dunnellon. 

ue one bond yearly on April 1 from 1924 to 1931. incl. and two bonds 
early on Apes irom ag | to 1947 incl. Certified check for 2% of 
ew to Borough Collector, uired. Bonds to be 
dovered and a taht Tee wi within 10 daysfrom time of award. An opinion 
= to’ the validity of these bonds ll be furnished by Hawkins, Delafield 

& Longfellow, and certified as to genuineness by the Columbia-K nicker- 
bocker Trust Co. of New York City. 

DUNNELLON SCHOOL DISTRICT (P. O. Dunnellon), Middlesex 
County. N. J.—BOND SALE.—On Mar. 31 the $26,000 5% school bonds 
1013) were awarded, reports state, to Outwater & Wells of Jer- 
sey City. at 102.21. 

EDGEWOOD P. O. of issuing thi ‘$100,000, County, Pa.—BONDS 
VOTED.—The question of issuin e 000 000 414% site-purchase and 
school-construction bonds (V. 98, at the election held 
March 21 by a vote of 318 to 106. 

ELDON SCHOOL DISTRICT (P. O. Eldon), Miller County, Mo.— 
BOND SALE.—On Mar. 18 an issue of $18,500 bonds was awarded to the 
Se rcantiiec Trust Co. of St. Louis 

ELIZABETHTOWN GRADED SCHOOL aa (P. O. Eliza- 
bethtown), Hardin County, Ky.—BONDS VOTED.—At the election 
held Mar. 23, the — to issue the $25,000 bldg. bonds (V. 98, p. 
942) carried, it is stated 

ELKIN SCHOOL DISTRICT (P. O. Elkin), Surry County, No. Caro. 
—BONDS VOTED.—The question of issuing $10, 000 school-bldg. bonds 
carried, it is stated, at an election held Mar. 20. 

FAIRBURY TOWNSHIP HIGH SCHOOL DISTRICT NO. 130 
(P. O. Fairbury), Livingston County, Ill.— BOND OFFERING .—Pro- 
posals will be received until 2 p. m. April 10 by W. Logan Kring, Secy. Bd. 
of Ed., for $60,000 4 % site-purchase and building bonds. Denoms. $100 
to $1,000. Int. A. & O. Due $3,000 yearly April 1 from 1915 to 1934, 
incl. Cert. check or certified draft for $1,200, payable to the Bd. of Ed., 
required. These bonds shall bear date subsequent to the bond election 
and are offered subject to the approval of the issue at the election to he held. 
Purchaser shall furnish at his own expense all legal advice pertaining to 
the elections to be held for site, building and bonds including necessary 
blank petitions, notices, ballots, resolutions and lithographed bonds. Assess. 
val. of property over $1,750,000. Actual val., over $5,500,000. 

The official notice of this bond ae will be found among the adver- 
tisements elsewhere in this Department 

FIELD fowneer Columbiana County, Ohio.—-BOND OF- 
F 'G.— Local newspaper ete state that proposals will be received 
until 1m m. Avr. 27 by Vincent Basinger (P. O. Columbiana) for'$25,000 
5% road-impt. bonds. 


000 
March 10 (V. 98, 





FANNIN COUNTY ©. Bonham). eae ye DEFEATED.— 


The proposition to issue - 98, p. 706) failed to 
carry, it is stated, at eae a 2 659, 
two-thirds majority 


A TARBBEL, Mores Count, Py. t0NDs DEFEATED kn de 
n ar. sew 
bonds was def: , reports state, by a vote of 9 ‘“‘for”’ 47 ** 34 


FARRELL SCHOOL DISTRICT (P. O. Farrell), Mercer County, 
pee OFFERING oo tae 1 be received until urchase and co 8 by W. 
B hill, Sec., for $55,000 4 3, tep-tres aise: purchase nstruction 
bonds. aon: “ $8,000 v0 in 40 > in't0 9 Sil. 000 tn 1 + mee S13 000 ta 
’ years, A 

20 youn and $16.000 tn 35 3c 25 re a years, for $1,000 a required. Debt 
(inal. this he $195,000 cuit ttemen. $5,947,210. 

FLOYD COUNTY (P. oO. New Alb ), Ind.— BOND Ore S 
Bids will be received until 10 a. m. Apr. 15, reports state, by OC. A. Stitt- 
a Coun icant Treas., for $31,040 444% 5%-year (aver.) road bonds. Int. 


KLIN COUNTY @. & Columbus), Ohio.—BOND SALE.— 

om Apel A ee four issues of 5% vement bonds, aggregating 

$100.20 (v © 98, ee 942) were awarded as follows: $19,000 to the Citizens 

, Columbus, for $19 ,371—equal to to 101.952 and 

sol 00 three ny Bam to Weil, Roth & Co., Cincinnati for $83,176 90— 
equal to 102.057. 

GALESBURG, Knox enon, County Ill.—BOND ELECTION.—A proposi- 
tion to issue $75,000 bonds for further Vat pee oy an additional water supply 
for the city will, it is Sead. "be submitted to the voters on April 7. 

GARZA COUNTY (P. O. Post City), 7 —BOND OFFERING.— 
Proposals be received until Apr. 14 FS Boren, County Judge, 
for $50,000 5% 5-40- a (opt.) road an bridge bonds. Auth. “a “4 

t reported) at the election held Feb. 21 (V. 9 
Denom. $1,000. Date Apr.101914. Int. ann. on Apr. 19. av otties 
of County ot State Treasurer, or at Hanover Nat. Bank, N. Y. 
check 3 si. 000 required. No bonded debt. Assess. val. 1913- $3, 004. 
174. cial po ake states that there is no controversy or litigation pend- 
ing or ouaenan affecting the validity as the bonds or the title of the ce. 
ent officials of Garza County, and that there has never been any d 
in the payment of any indebtedness. 


GArEgvEee. Coryell County, Tex.—BOND SALE.—E. H. Rollins 


& Sons of Chicago were awarded on Jan. 31 $25,000 5% oon nm 
and int. —Denom. $500." Date July 1 1913. ° ied 


school 
bonds at nt. J.& J. at 
the City Treasurer’s office, Gatesville, in Austin, or at the We nel Park 
Bank, N. Y. Due July 1 "1953. opt. 10, 600 July 1 1923, $15,000 July 1 


1928. Total bonded debt, $40,000. Assessed value 1913, $1,750,250; 
real value, $2,500,000. 

GLADSTONE, Wis.—BONO ELECTION.—A Rhinelander. Wis., 
newsnaper states that an electi -n will be held April 6 to vote on the question 
of issuing $7,900 sewer-const: uction bonds. 

GLENDALE, Los Anzeles County, Calif.—BONDS PROPOSED.— 
According to reports, this city is contemplating the issuance of about 
$200,000 water bonds. 

a vate a ., Fulton County, N. Y.—BOND SALE.—On Feb. 1 
the $1,800 unso' A wont og of an issue of $5,300 4% 34 7 registered tax-free 
eee improven-nt mds (V. 98, p. 321) were awarded to local investors 
at par. 

GOGEBiC COUNTY O. Bessemer), Mich.—BOND ELECTION. 
—aAn election will be held eit 6 to submit to a vote the question of issuing 
$65,000 court-house-constr. bonds. 

GRANT COUNTY (P. meen) Ind.—BOND OFFERING.—Bids 
will be received until 2 p , to-day (A Apr. 4), reports state, by Uz McMur- 
tie, County Treas., toe $183.: 220 44% highway-impt. bonds. Due each 

months for 10 years. 

GREAT FALLS, Cascade Cennts, Moms -—BOND ELECTION.—In 
sibditign to she $30,000 market-bidg. onde, to be subenitied to a vote on 

pr Pp e pro ons ue tration- t 

and $70,000 sewer-constr. bonds will also be submitted. s 

GREENE COUNTY (P. O. Bloomfield), Ind.— BOND OFFERING.— 
Reports state that bids will be received until 2 p. m. April 10 by John W. 
Johnson, County Treasurer, for $5,000 414 % highway-improvement bonds. 
Due each six months for 10 years. 

GREEN TOWNSHIP (P. O. Greenford), namoning County, Ohio.— 
BOND SALE.—On March 28 the $50,000 5% 7 (average) road bo: 


nds 
(V. 98, p. 780) were awarded to Stacy & Braun of Toledo at 101.11 chy int. 
Other bids were: 


| pee 8. Bk. & Tr. Co., Tol_$50,386| Otis & Co., Cleveland______ $50,130 
ngood & Mayer, Cin___ 50,255| Farmers’ Nat. Bank, Canfield 50,105 

Bidne 7 Boltecr & Co., Toledo 50,227!Terry, Briggs & Sla wn, Tol. 50.061 
New First Nat. Bank, Colum. 50,226 Spitzer, Rorick & , Tol. 50,057 

GREENSVILLE COUNTY, Va.—BOND OFFERING. asain details 
are at hand relative to the offering on Apr. 22 of the $40,000 5% coup. or 
reg. refunding A. & D. RR. bonds (V. 98, p. 942). Proposals for these 
bonds will be received until 12 m. on that day by W. R. Cato, Agent (P.O. 
No. Emporia). Denom. $1,000. Int. ann. on Jan. 1 at County Treas. 
office. Due 30 years from May 1 1914. subject to call after 10 years. 
Cert. check for $1,000, payable to County Treas., required. Bonds to be 
delivered and paid for within 5 days, after notification that bid was accepted 
Purchaser to pay accrued int. Bids must be made on forms furnished by 
the above Agent. The legality of these bonds will be approved by W. M. 
Powell of Emporia, whose opinion will be furnished purchaser. Bonded 
debt (incl. this issue), $120,000. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

GREENWICH, Conn.—BOND SALE.—The following bids were re- 


ceived for the two issues of 4% % gold coup. (with privil f 
bonds offered on April 1 (V. 98, + 2 852): D. ( Dp ege of registration) 


$100,000 $50. 000 Both 
highway school Issues. 
bonds. refund.bonds. 
Parkinson & Burr, Boston. ________ *$100,382 50 $90. 580 £0 se ae ea 
Coffin & Co., New York __._______- 100,307 70 ee 
Farson, Son & Co., New York______ 100,277 50 030° ee 
R. L. Day & Co., Boston__________- 100,270 00 50,44500 —-_______ 
. B. Leach & Co., New York______ 100,237 50 —-. ~....... 
Blake Bros. & Co., Boston________- 100,180 00 50,30500 # -....__.- 
Estabrook & Co., Boston._________ 100,060 00 OO ) ae 
a. Rorick & Co., New York.... 100,057 50 50,25350 _..____- 
Hincks Bros. & Co., "Bridgeport___. 100,050 00 650,.22500 #£...._... 
Pouch & Co. (for $35,000)__._______ ,005 00 ke 
Putnam Trust Co. (for $10, nied “aesetaes are |... 
i leben koe 150,630 00 
Morell. Oldham & Co., qo hates i) aia natin, +.) ~eabetandhe ab 150,478'50 
Harris, ‘Forbes & Co., alas nee ne ARR ty ,243 00 





* Successful be 


gp AEnES & PECIAL SCHOOL DISTRICT NO. 11 (P. O. Lockland) 
1 30-year (ser) bu Hiding bes ds wer ~ ended’ he Rent ~& ore. 000.5% 
mds were 
w i) itoth & eco. Cin $10. 10 mes eta epayN 
e oO ° n_..$l 1 55| First Nat. Bk., Loc 
Denom. $500. Interest semi-annual. o Lockland.$10,081 50 


HANCOCK COUNTY (P. O. Findlay), Ohio.—-BOND SALE.— 

ery he 31 the six Told), of 5%  rosd-Improvernent bonds, s Paproeating ned $67 
, were aw: Stac - 

Oty s2 (it 2 doi Bie an dint. Other bids were ickragaboosied 

Ab Co. Cin_$68,191 00 Provident Sav. Bank 

Hayden, eee. {Clev. 67,844 30| Trust C Cincinnatl $68, 017 70 

Spitzer, Rorieck & Co., Tol. 68.068 50 Weil, Roth & Co., Cinc__ 68,114 00 

Seasongood& Mayer;Gin. 68,003 80| Otis & Co., Cleveland. _.. 68/044f00 


HARRIS TOWNSHIP, Ottawa Count yrnie. —BOND OFF. NG. 
—Pro ls wi pelt 27 by H. E. Burmann, Town- 





ae ; wnship ' 
| 1,000 yearly on March 1 from 1916 to 1922, inclusive and $3,00 
Keech 11944. Certified check or of deposit for 200 r 
to pay accrued interest. Bids must Rey earth ca — 
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Fy Hy COUNTY (P. O. Corydon), Ind. —BOND a age —On 


the two ong of $74 % io S-rene (sy. .) gravel road bonds 


ft tied S34 4 LP rad 1 (01 017 ie Gus ms aides 
or * an 
SR ity ee . . Parr & Co., Chicago $13,936 233 
Tedhespate 2 914,001 00 Gordon Nat. Bik., Cory'n 13,860 00 


HARTFORD, Windsor County, Vt. —TEMPORARY LOAN .—On 
March 31 the loan of $50,000 (not $10.00 ,000 2 first a reporeed) due Oct. } 1914 
QS. p- 1014) was awarded to o. of Boston at 4 ad 

- t. The Capital Sav. Bank & hk, Ca, Montpelier, bid 444 % dis- 
coun 


HARTFORD—SOUTHWEST SCHOOL DISTRICT, Conn.—BOND 


-—On April 1 the $75.000 434 % 30-year coupon schoo! bonds (V. 98, 
a0r#) were = Sennen to F.R ooley & Co. of tHartford at 105.50. 


ids w 
Merrill, Oldham ‘& Co., Bost_ 104.679 — = . H. Barnes & Co., 
Richter & Co., Hartford_._104.227 artford 
HAYWOOD COUNTY (P. O. Brownsville), Tenn.—BOND OFFER 
ING .—Further details are at hand relative to the offering on ys! € ¢ the 
$121,700 taxable refunding railroad bonds at not exceeding 5% int. (V. 98, 
. 943) yi rong for these bonds will be received until 12 m. on ALS day 



































y James Tipto n of Co. Court. Denom. a. 7A 000 and $500. 
Date May 4 Toa: Big Enema on May 1 at Importers Traders’ Nat. 
$4.000 ..1916 $4. 500 .-1920|$5,500 -- 1004 $7. 000 ..1928|$8,500 _.1932 

4,000 -.1917] 5,000 ..1921] 6.0 -- 1938 500 ..1929} 9.000 ..1933 
-000 -.1918| 5,000 - - 1933 ,000 _. 1.300 --1930/ 13,700 “71934 
,500 ..1919 on crm a" 1923 OOO 71827 000 ..1931]| 
Cert. check for $ gprs to above val required. Official 

circular states that there fi no litigation pending or threatened and that no 


default has ever been made in the Rayeené of interest or a. Total 
bonded debt (incl. this issue), $121,700. No floating d Assessed 


val. 1913 $5,250,000. Real val. (est.) $14,000,000. 

HIGHLAND rae. a DISTRICT (P. O. Highland), Lake- 
County. I Ill.— BOND TED.—The question of issuing schocl-bidg. 
bonds carried, it is aned. ance of 562 to 35 at the election held Mar. 2 

HILL COUNTY SCHOOL DISTRICT NO. 16, Mont.—BOND 
ELECTION .—An election will be held to-day (April 4) to vote on the propo- 
sition to issue $13,000 school bonds. 

HIRAM, Portage County, Ohio.—BONDS NOT 
OFFERING -—No sale was made of the $3, 10 5% 1-12-year (serial 

m ie Sete cunipansnt purchase bonds offered on March 2 (V. 9 
D. 620) becuase of an error in advertising same. The bonds are being 


 ROUSTOR, Harris County, Tex.— BOND SALE.—Local peness ates stave 
that the City ‘Council on March 30 passed an ordinance authoriz 
use of the s funds for the purchase of the $100,000 5% city- an 
impt. bonds (V. 97, p. 1921). The price paid was par and interest. 
HOWARD CouUNrY (P. O. Kokomo), Ind.—BOND SALE.—On 
March 25 the $3,800 4% To ae 4 (av.) road-improvement bonds (V. 98, 
p. 943) were awarded to J. Wild & Co. of Indianapolis for $3, §26—equal 
to 100.684. Other se ie 
E. F.. Parr & Co., Chicago_-_- "'s3. 819|Fletcher-American Nat. Bank, 
Breed, Elliott & Harrison, Ind. 3,818 NN Ee ee $3,815 


IRVINGTON, Essex County, N. J.—BOND SALE.—On April 1 the 


SOLD—NEW 


oor 000 4 b Sa-year coupon or reg. funding bonds (V. 98, p. 1014) were 
warded to es & Co., N. Y., and J. 8S. Rippel, Newark, at their joint 
bid at 102. 297. seg bids were : 


Ds Oe le, PEO BON... one recascuwcccdaancccaeue 


101.679 
H. L. Crawford & Co., New York, and M. M. Freeman & Co., Phil.101.34 
Grant & Co., "New York 100.12 


JUNCTION CITY, Perry County, Ohio. POND OFFERING.— 
Pro ls will be recelved until 12 m. r. 27 by J. D. McGo le, Vil. 
Cler 4 $5,792 65 54% Main Py” mpt. AR ) bonds. enom. 


579 26. Date Apr.11914. Int.A.&O. Due $579 26 F yng on Apr. 1 


1915 to 1924 incl. Cert. check for 10% of ae bid for, a e to 
Vil. Treas., required. Bonds to be aivaeh & id for within 10 Rb 
from time of award. Purc to pay nomen terest. 


furnish necessary blank bonds at own expense. 

KELSO, Cowlitz County, Wash.— BONDS RE-AWARDED.—Re 
state that the ine 87,00 ,000 6% r unding bonds awarded on Dec. 23 to the t 
Nat. Bank of V. 88. p. 252) have been re-awarded to the State Bank 
of Kelso at par and bank bonds. 

KO OSE aIEe COUNTY (P. O. International Falls), Minn.— 
BOND SALE.—Wnm. R. Compton Co. of St. Louis, yr York and Chi 
recently purchased § $150, 000 of an issue of $300, 000 5% coup. rood bon 


which they are now offer to investors. Den $1,000. Date, Jan. 2 
1914. Int. J. & J. at the Central Trust Co. of ilinois, Chi Due on 
Jan. 1 as follows: $5,000 yearly from 1919 to 1923 incl., $1 600 yearly 


from 1228 t0 1928 incl. and $15,000 yearly from 1929 to 1933 incl. The 


remaining $150, matures thesame. Total direct bonded debt, including 
this issue, $430,866. Ditch bonds, $417,000; these bonds are ayable 
primarily from assessments levied against the benefited prop ut the 
county assumes the final Hability. aa val., equalized, mO12, $7,211,- 
393; actual val. of propety (est.), $25 ,000. 


LA GRANDE, Union County, Ore. —BOND SALE.—On Marc 18 the 
$47,392 61 6% 1- 10-year (eqs. .) street-impt. bonds (V. 98, 707) were 
awarded, reports state, to the Portland Trust & Sav. Bank of Portland at 102. 


I hh ony Cuyahoga County, Ohio.—BONDS PROPOSED.— 
state that the City Council will be asked to authorize an issue of 

ti ,000 park land-purchase bonds. 

Py COUNTY (P. O. Paris), Tex.—BOND SALE.—On ve A 

e $100,000 5% 10-40-year (opt.) coupon Precinct No. 1 road 

w 98, p. 322) were awarded to Hoehler, Cummings & Prudden of Toledo 
at par and interest. 

LA PORTE COUNTY (P. O. La Porte), Ind.— BOND OFFERING.— 
Further details are at hand relative to the offering the to-day (April 4) of 
mae 4 %t ey 44 improvement bonds: 
$21,200 ighway improvement bonds. Denom. $530. 
3,200 L. R. Cass highwa ay Sage vemnens bonds. cre $80. 

Pro Is for these bonds will be received until a.m. to-day b 
Jos. Johanni, County Treasurer. Date March 16 1914 Int. M. & wi" 
Due part each six months. 


LEBANON SCHOOL DISTRICT (P. 0. Lebanon), B . 
tata oN —On Mar. 28 the $25,000 4 3%, soho h ng Bog wo 
ae awal n ayne 
Boy So epunl 40108240.” Ochar bids eae ndlanapolis, for 
National Bank, Lebano 


PF wide on peal oan occ ccc 890 00 
Beyer. Kiser at cncncaconenesccacut ae 350 00 


Harris ° Trust & Savings — Cn Let isceseeeeudesagind 5,186 09 
Due $2, 000 yearly 


$500. 

api 4 from 1918 e 1929. iy OMe pa | h. 000 ‘eat 1 630" 

LEWISTOWN, Fergus County, Mont.—BONDS VOTED.—At the 
election held March 23 the question of ha ™ 
Oe ae hy t q a issuing $90,000 water-works-system 

LICKING COUNTY (P. O. Newark), Ohio.— BONDS AW. — 
The bid of 104.62, received from Seasongood & Mayer of Otachanatl for 
the $30,000 5% 6-year (average) bridge-construction (assessment) bonds 
for = proposals were opened on March 3 (V. 98, p. 781) has been 
accep 


LITTLE FALLS, Herkimer County, N. Y.—BOND ELECTION.— 
An election will be held Apr. 7 to vote on the question of ) 
city -hall bonds at not exceeding 5% interest. . a of issuing $75,000 

LONG BEACH, Los Angeles County, Cal.—zBo tel 
March 25 ine $200. 000 water noe or on March aw. 98, p. 408) | Pro 
were awar reports state ollins sg f 
$200.695 (100.347) and interest. an SOS Pee ae 


LYSANDER, ore County, N. Y.—BOND SALE.—On Mar. 26 





the $20.000 5% 3 1o-xear + Pt highway bonds (V. 98, 
to Adams & 0. Wo' Ese se 04.06. ther bids were, vee) WES aHRTEES 
Lee, Higginson & Co., N. ¥.*104.32 ww Bank. Syracuse__._____ 102. 
Isaac Sherrill, Nine a104.19|Wm. R. Compton Co., N. Y_101. is 
| alee ate iia, ot oy (18S. 69 Syracuse Tr. Co., Syracuse. _ 101.06 
Spitzer, Rorick & Co., i .103.75|Trust & Deposit Oo. of Onon- 
= ig Tat ph YI} 35|Fareon; Soa S On No Yo 190.90 
. Hart, eae arson, Son & Co., 
* Irregular. @a Received too late. N. ¥..-.100-88 





DEN SCHOOL DISTRICT (P. O tte Whatcom Coun 


wes .—BOND SALE.—On March 21 $24,000 1-5- wae (Ses. -schoo 

buil bonds were awarded, reports state, mA wy - Weablageon 

at par for 5s. The State agrees to to furnish’ th wl 
McKERSrORT SOmOOL DISTRICT (P.O  idteamnante Allegheny 

Coun as, Pa.—BOND SALE.—The following bids were received 

March 3 i 44% id ie Yr yf ee coupon building bonds offered on 


cae ey , 260. 675 00| Mellon Nat. Bk., Pittsb.$257.380 00 
Hears Pome oo Nt Y. 258,982 50 | Lyons,Singer&Co., Pittsb. 257,222 50 
R.Glendinning&Co., Phil. 338'4 67 50!Gordon & Co., Pittsb_.. 256,975 00 
Holmes, We p & Co., 107 00 Evans Bros., Pittsburgh. 256,625 00 


i. of the bidders agreed to p: y accrued interest. 

A resolution was adopted by “the Board of School Directors providing 
that the bonds be awarted to C. H. Venner & Co. 

McLENNAN COUNTY (P. O. Waco), Tex.—BOND OFFERING.— 
Proposals will be received until April 15 by Geo. N. Denton, County Judge, 
for the $1,075,000 5% Road District No. 2 bonds voted Feb. 14 (V. 98, 
p. 1015). Denom. $1,000. Date to suit purchaser. Int. semi-annually 
at place to suit purchaser. Due in 40 years, with option to suit purchaser. 
Certified check on a Waco bank for $10,000 required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


Serine er SPRINGS SomOOL, . DIsTArCt (P. O. magnetic 

ee ") Union County, Ohio.— E.—Reports state that on 
ort e $10,000 5% 11- av. — oon F bonds (V. 98, p. 1015) 
were awarded to the ew First N at. Bank of Columbus. 

MANSFIELD, De Soto Parish, La.—BOND SALE.—On March 24 
the two mene of 5% bonds, agaregating $67.500 (V. 98, p. 707), were 
awarded, it is stated, to H. O. Speer & Sons Co. of Chicago for $67,550— 
equal to 100.075. 

MANSFIELD SCHOOL DISTRICT Mansfield), Richland 
County, Ohio.— BOND SALE.—On Ant. * she $120. > 5% 16 1-3-year 


(av.) school-improvement bonds, series B.S 53) were awarded 
to Otis & Co. of Cleveland at 105.15 and es: “Sale ds were: 

Mansfield Savings Bank, Mansfield__________..._..-.------ $126,030 00 
DT eee ne nnn ee og nee cceddesousoue 5,881 20 
ee ed dw mm ocuwwcnegaccee 125,748 00 
Hayden, Miller & Co., Clev., and Seasongood & Mayer, Cinc_. 125,292 00 
Tillotson & Wolcott |e deed 125,244 
Citizens’ National Bank, Mansfield*_____________--------- 124,597 


* Conditional on bonds being delivered at six different times. 


MARION yor ity DISTRICT (P. O. Marion), Marion County, 
Ohio.—BOND ELECTION .—An election will be held ‘April 7, it is stated, 
to submit to a cons th question of issuing $250,000 building bonds. 


MARSHALLTOWN INDEPENDENT SCHOOL DISTRICT (P. O. 
Marshalltown), Marshall eee, Iowa.—BOND OFFERING.—Pro- 
posals will be received until 3 Avr. 15 by G. W. Lawrence, Chair- 
man Finance Committee (care o sMarshalitown State Bank, Marshalltown), 
for the $30,000 44 % 10-year First Ward school- bldg. bonds (V. 98, p. 630). 
Authority vote of 276 to 139 at the election hel» ‘ar.9. Denom. $1,000. 
Date May 11914. Int.M.&N. Official circular states that there is no 
litigation pending or REE concerning the validity of these bonds, 
the boundaries of the district or the titles of the officers to their respective 
offices; that the principal and interest of all previous yo of bonds of the 
district have aware been paid pomety. and that no issue has even been 
contested. Bonded debt (incl. this issue), $129,000; floating debt, $20,607. 

MASON CITY, Cerro Gordo County, Iowa.—BONDS DEFEATED.— 
The question of issuing the $65,000 city-hall-site-purchase and municipal 
electric-light-plan uipment bonds (V. 98, p. 707) failed to carry, reports 
state, at the election held March 26. 

MASSENA, St. Lawrence County, N. Y¥.—BOND OFFERING.— 
Proposals will be received until 8 p.m. April 7 by Ira H. Mullarney, Village 
Clerk, for the following pen ay bonds: 

1,250 eness Serevenas bonds. suey election held March 18. 

e $1,250 yearly beginning we 1 1919. 
18,000 highway-improvement bonds. Authority election held Feb. 24. 
. $600. Due $600 yearly beginning one Fn after date 

In oon “rate ‘to be named in bid) oaynble aga © ertified check, for 
1% of bid, payable to we e Treasurer, required onded debt (includi 
this issue), $31,284. oating debt: Assessed value 1913, $1,187,167. 

MELROSE, padlenss County, Mass.—BIDS.—The other bids re- 
ceived for the four issues of 4 4% coupon tax-free bonds and notes, T5109 
gating $40,000, ‘ey on go 27 to Adams & Co. of Boston at 1 
and interest (V. 98. 1015), w 
R. L. Day & Co., Boston... idl "069 Blake Bros. & Co., Boston... 100.57 
Blodget & Co., Boston_____- Curtis & Sanger, Boston____ 100.52 
Merrill, Oldham & Co., Bos. 100. #39 

. GC. Spiller & Co. bid on three lots 


ERCER, Mercer County, Pa. —BOND oerenine. —Re state 
oat bids will be recived unti 2 p. m. April 7 by J. . Camp , Boro. 
Secy., for $10,000 4% 19-year (aver.) refunding 28 Cert. pa for 
$200 required. 

MESA UNION HIGH SCHOOL DISTRICT, Maricopa County. 

—BOND OFFERING .—Bids will be queen “. 10 a. m. April 
James } Miller Jr., Clerk of Board of Su isors (P 
20-year gold school bonds. ids will Ay be consid 
than 6% int, "Denom $1,000 Date May 11914. Int Me & NN. Certh 
ed check on a national bank or an Arizona bank for $5,000, payable to 
rf Treasurer, required. Bonds to be delivered and paid for within 
30 days from date ae award. Bids must be unconditional except as to the 
favorable opinion of Dillon, Thompson & Clay of New York City. 

MILFORD TOWNSHIP SCHOOL DISTRICT (P. O. So. Milford), 
La Grange County, Ind.—BOND OF; ERI NG.—Proposals will be re- 
se me til 1 p. m. April 22 by Sylvester Francis, awe. Trustee, for $11,400 

vg ear (ser.) building and improvement bonds. Denom. (7) 
$1°060, (2) $1,500. (1) $1,400. "Date ApH 22 1914. tnt A. 

" MILLVILLE, Cumberland County, N. J.—BONDS piereNnD. — 
This city is contemplating the issuance of $35,000 bonds for sewers, sewage- 
disposal-plant, fire-dept.-impt. roads and police-alarm boxes. 

MILTON, Umatilla County, Ore.—BONDS VOTED.—The question 
of issuing the $18,000 water-supply and plant-impt. bonds (V. 98, p. 944) 
carried, reports state, by a vote of 185 to 127 at the election held March 25, 
not April 26 as first reported. 

MINOA UNION FREE pew Gd wp kD NO. 2 (P. O. Meniius), 
Onondaga County, N. me NG.—Proposals will be re- 
ceived until 3 p. m. Apr Ta ke Clerk, for $35,000 5% 
school bonds Denon (20) 1000" (1) $1,500. Date May 11914. Int. 
annually at a bank or trust company in Syracuse, to be ~ upon pas 

urchaser, in N. Y. exchange. Due one bond yeari on Nov. —— 

915. Cert. em. bank draft or cash for 10% of bonds bid ier Savable 
to Clayton Flanigan, Dist. Treas., required. Bids must be made on 
forms Seadee by the above District Clerk. 

No bonded or floating debt. Assessed value 1913, $478,527. 

MONITEAU COUNTY SCHOOL DISTRICT NO. 43, Mo.—BOND 
OFFERING.—Proposals will be received es 2:30 p. m. Apr. 15 by Lash- 
ley M. Gray, Sec. of School py (. California), for $30,000 10-20- 

opt.) site-purchase and eq a. Bids are invited upon a basis 
of 5% | nt. Denom. $500. pate? Apr. 11914. Int.A.&O. A cash de- 
posit of $500 required. 

Mth pe Williams County, Ohio.—BOND OFFERING.— 

Is will be received until 12 m. Apr. 20 by Ed. Summers, Vil. Clerk, 

pad oe G09 5% coup. Berg conde. + Denom. $1,000. Date Apr. 1 1914. 

Chase Nat. Bank .C. Due $1,000 yearly on Apr. 1 

a oie ~ 930 incl. Cert. check - 2% of bid, payable te vit Treas., 
required. Purc to pay accrued interest. 

MORGAN COUNTY (P. O. Martinsville), Ind.— BOND CPF ERING. — 
Proposals will be received until 12 m. April 10, it is stated, by W - Rosen- 
balm, Co. Treas., for $9,600 444 % road-impt. bonds. Due each six months’ 
for 10 years. 

MOUNT PLEASANT SCHOOL DISTRICT (P. O. ount Pleasant), 
Newcastle County, Del.—BONDS VOTED ca according, $9 new aoe 


reports, this district recently voted in over of the issuance of $3,500 
improvement bonds 
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MT. VERNON, Knox County, Ohio.—BONDS AUTHORIZED.— 
Mig ab also oy a cay Sas a the issuance of $75,000 city- 


: was passed March 23 providing forthe leguance of 9,000 
Biss Fe mee Soy tm Don'l trea i814 
Sune 1 i ae ia. lat J.& Due $1,000 yearly on Dec. 1 from 1914 


© ATOR AD orry San Diego County, Calif.—BOND OFFERING.— 
details at hand rela tive to Up cecing 


gold park-tont t wy bee - we 98, 708). Proposals FX. sie $10,000 
; or ese nm 
be‘ recelved. unti Dik “98, p. 708 
my 1914. inte Ay 7 % %. Due $1,000 yearly on 


A. Mullen, City Clerk. 
1 trom. "igs, to te Ape. I incl. Gert. yable to City Treas., for 
$P'600. id is less than $1,000, for whi amount of bid, required. 
unt - ‘coemalintonal . val. 1913, $2.403,.905. 
Paap en N. J. C SOMEPOhARY, LOAN. —On Apr. 2 a loan of $160 000 
was negotiated with L. von Hoffman & Co. of N. Y. a 
856% % int. Pit reported. 
NEW BEDFORD, Bristol County, Mass. oo eeaeAny LOAN .— 
state as a loan of & So.ri ,000, due Nov. 6 1914, was awarded 
000 to N. Halsey & Co., Inc., Boston, at 3.125% discount and 
100-000 to Biake Bros. & Co. of Boston at 3.15% discount. 
NEWINGTON, Scriven County, Ga .—BONDS VOTED.—The ques- 
tee of Sa school-bidg. bonds carried. reports state, at an election held 


NEW oe yl Fir aig pad (P. O. New London), Huron County, 
Ohio. oe oy —On March 30 the $15,000 5% 8-year (av.) coup. 
road bonds W — 3 1016) were awarded to Sidney Spitzer & Co. of 
Toledo at 101.05. ‘Other bi bay: 

Stacy & Braun, Toledo- --$15,122 30|Seasongood & Mayer, Cin S16, 041 00 
New First Nat. Bk., Col_ 15. 101 00/8 iteer Rorick & Co., Tol. 15,028 50 
Otis & Co.. Cleveland._.- 15,078 00| Weil, Roth & Co., Cin__- 18. 027 50 

NEWTON COUNTY (P. O. Decatur), Miss. —BONDS VOTED.—By a 
vote of 315 to 53 carriod, reports to issue the Newton District road bonds 
(V. 98, p. 944) reports state, at the election held March 24. 





. Prendergast, City Comptroller, for 


yee yey % gold te stock as follows: 
J O00 csepetiee for various munici purposes. 
000;000 corporate stock to provide for the sup ly of water 


2,000. -000 stock for the construction of rapid transit railroads. 
tock issued in coupon form can be converted at any time into registered 
stock and stock issued in registered — can be converted at any “time into 
cou stock in denomination +! $1,000 
e above bonds are exempt from al! taxation except for State purposes. 
errs from and | including “Apri 15 1914 will be payable semi-annuall 
je soe i AF Sept. 1. aturity March 1 1964. On all stock whic 
ape form interest will be id at the option of the 
a ay at ee. office the City Comptroller in New York or A the city's 
agent in London, Eng., at the rate of $4 87 to the pound ster 
Either money or a certified check drawn on a trust com peay or State 
bank doing business in New York State or upon a national bank, to by 
order of the a pm gl for 2% of the par value of the stock bid for, 
must accompan 
ee: = City y Others every bidder may be required to accept a portion 
of the whole amount bid for pe him at sy same rate or proportional price 
in his bid. The charter also provides that “‘all-or-none" bids 
cannot be considered by the Comptrolle roller, unless the bidder offering to 
purchase “all-or-none™ meet e bonds offered for sale shall also offer to 


The fol Any part” therook. a cirealar taued a city 
te su 


under date of 1 1914: Assessed valuation of real esta 
taxation. 1914, $5,048 859.912; bonds held by’ the 


Assessm 2 : 5 
other revenues, $627,417.755: matured bonds paid 


’ 13 
71,258,146; —_ bonds to be in 1914, $13,700 322; 
scr fons pro in ee 1914, $7 45).779. 9. 
ne jest Du nile sale was on May 20 191 


4%s. See V. 9. p. 2. 
“ier Nctal notice of Bis dond offering ghana 
yb th Depart pe ~ y+ short-term securities, aggre- 


yaaironany 
gating 59,013,764 51, and consisting of revenue bonds, bills and corporate 
stock notes, were issued by this city during March: 


ee 
Bg 





Reo Bonds 1914. Int. Amount. Reo. Bilis 1914 (Concl.)— 
besos 7 $5,000,000 00 Tat. Amount. 
Ge @ «sical 3% 2,765,172 69) Current exp... .*2%4j 231,437,197 69 
@do do ..... 3% 700,000 00; do do ....*3 @1,976,259 40 
Ge OD. cunct 3 5,000,000 OO 
_———-—| Total revenue bills (cur- 
Total revenue 913,465,178 €6 rent eRe, $19,475,944 75 
Var. mun. purp..3 $1,000,000 00 
Ree, Bonds 1914 Var. mun. purp.*3 2,977,339 07 
Spectal ......... "300.000 00 os do 6.462.885 28 
M4 ERS 3 go *3 1-10 ae olf 81 
oe SR RES 3 do -*3 994,821 92 
P\ demcemnenie So] wine ee 3 1,750,000 00 
bonds ). $1,280, “$1,230,000 00 00 $ Shaceksee “ae 1 538°977 4 
Tot. rev. (spec.). $1,230,000 00; do -.......-. 536, 
Pee. *3% 8,727,482 93 
Reo. Bais 1914 Se. *3 1,985,369 87 
t exp....*8 $2,978,220 44) do _..__.... *3 @190,777 85 
) Oe snes 2,496,301 37] Rapid transit...*3 496,488 35 
do ....*2% 4,990,291 10) do do ..*38% 1,490,881 84 
do do ....*3 15-16 2470,247 10 do do ...*3 1,486 .643 83 
Wo do .... -179,581 40) 
@o do ....*2 16-16 2057 .837 25| Totalcorp. stock notes.$24,842,647 07 
* Rate of discount; in “Amount” qtene —— of 
fece, efter deducting pa z Payable in eee in 


NILES, Trumbull County, Ohio.—BOND SALE.—On April 1 ag 
10,000 5% 13 seyene (av e) water-works-extension bonds . 98, 
) aes awarded to the Provident y= we & Trust Co. of Cincinnati 


terest. Other 
Stacy & Braun, Toledo- ---.-. $10. 408 | Secut 8. B. & Tr. Co., Tol_-$10,211 
Seaso & Mayer, Cin... 10,382) New First Nat. Bank, Colum. 10.200 
Weil, Roth & Co., Cincinnati 10.357| Hanchett Bond Co., Ch 0 10,167 
bay Spitzer & Co., Toledo 10.331 Spitzer, Rorick & Co., Toledo 10,158 
Co., Cleveland_____- 10,255 


WOSES & gounty (P. O. Caldwell), Ohio. rs > fee OFFERING.— 
Proposals be received until 11 a. m. APT 11 by . Johns, Clerk 

Board of y. B-T Commissioners, for $3 008 8% “cmergency bonds. 
Denom. $1,000. Date ryt x 1914. Int. & O. Due $1,000 Apr. 1 
915 sed $2, 000 hee ty By 1 from 1916 to 1932 incl. Cert. check (or 
cash) for 2% of bonds bid Pa payable to Board of County Commissioners, 
or Grdar. required. 

NORTHAMPTON COUNTY (P. O. Easton), Pa.— BOND OFFERING. 
—Proposals will be received until 10 a. m. April 10 by the County Commis- 
sioners, P. 8. Weiss, Clerk, for $60,000 4% coup. or reg. tax-free court- 
house-improvement bonds. Denom. $100 and $1.000. Date April 1 1914. 
Int. A. & O. at office of County Treasurer. Due $20,000 on April 1 1924, 
1934 and 1944. Bids may be made for the whole or any part of the issue 
Certified check (or cash) for 2% of bid, payable to County Commissioners 
required. 

& The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

NORTH ON HEIGHTS (P.O - Roath Bethlehem), Northamp- 
ton County, Pa.—BOND ore ING .— rts state that proposals w il 
be received antil 8 Bs m. April 7 by N. ithoins Chairman of Finance 
Committee, for $30,000 4% % 15-30-yeor (opt.) street-improvement bonds. 
ORTH SACRAMENTO hs: te at DISTRICT Sacramento County, 


Cal.—BONDS PROPOSED .—Reports state tha t this district is contempla- 
ting the issuance of $25, 000 0 school bonds. 








NORTH TONAWANDA, Niagara County N.Y. —BOND OFFERING 
-—R will be received until Apri! 7 
for $18,000 006 paving bonds. 0, witaws pril 7 by the Olty C 
w + Cape a Coun 
saree cate Paes Case: Be Doo BT et 
for $65 
oneal bonds Cértified check for 2% required. year (opt.) 


OKMULGEE Payee. (P. O. Okmal ©), Okla.—BONDS DE- 
FEATED.—Local n hg hy at the question of issuing 
$110,000 colt oust $ bond failed to catty ra the election recently held. 


ORANGE COUNTY (P. O. Paoli), rae. Tu OFFERING.—Pro- 
poses will be received until 10 a.m. April 7 b McCullough, Med 
gO for $4,640 444¢% tax-free road- aN Mae Denom. $23 
semi-ann- Hee six months for 10 years. 


onanGE B soRoo DISTRICT Ae ©. Orange), Oran 
Cal.—BONDS VOTED.—Newspa iy oll that this tat fils strict 
t | Recently voted in TasGe oF abe lsuabee oF 


OsB Bonne. S go County, Pa.—BOND SALE.—Oh March 23 an 
gol = Boa tax-free general improvement bonds was awarded 

rid of Tage ws - Denom.$1,000. Date April 11914. 
oe” . & oO. pe as a af 5, 10 and 15 years. 

OswEa ATCHIE (P. O - Oedensburg). St. Lawrence County, N 
—BOND OFFERING. —Pro will be received until 12 m. April li t; 
Nathan T. Lovejoy, Town Gaui, for the following 4 % % coup. bonds: 
$80,000 bonds. Denom. $500. Date June 11 1914. Due $2500 

y on June 1 — 1915 to 10s3 * incl. and $7,500 June 1 1944. 
000 highwa y bonds. Denom. $100. Date June 1 1914. Due $1,600 
yearly June 1 from JO18 to 1919 inclusive. 

Int. J. “ D. at st Nat. Bank of Ogdensburg. Certified check on a national 
4 ape bank or trust company,for $800 on former and $50 on latter, re- 

ired. Bonds will be ready for delivery June 1. Assessed val. 1913, 
Seal $6,929.690, personal $782,750. 

OWEN COUNTY (P. O. Spencer), Ind.—BOND SALE.—On Mar. 31 
the two gg X of of 414% pve road bonds (V. 98, R: 1016) were awarded to 
J. F. Wild anapolis, it is stated, as follows: $13,764 80 Wash- 
ington Shea for $13. Ser GO and mas. and $10,388 80 Jefferson Twp. 
bonds for $10.525 80 and in 

PR ogg sy soHOOL P tee ih bed (P. O. Fetus Lake 

Ohio.— BOND SALE.—On March 26 the $8.000 5% 84-year 
er a sy bonds (V. 98, Py ARES) were awarded, it is stated, to p Be tee} 

Mayer of Cincinnati at 101.80. 





PALMYRA, Otoe Count. Neb.—BOND ELECTION .—An election 
will be held April 7. 1 te, to vote on the question of issuing $5,000 
water-works system 

PASSAIC, Passaic County, N. J. aon OFFERING .— 
will be received until 3 p. m. coupe By dy 4 Thos. 


1d a0 $1-606. tBate May t riucae refunding e 
ate gy "tat M.& N. at Passaic Nat. Bank, 
Poasste NT Y. ‘ef Certified check on an incor- 
bank oF trust company for % id for, le to © 
ted for 2 bonds | bid fi e= i 


required. 

be certified as as to genuineness ort Co., 
and their validity approved by id & Longfellow of N. Y: 
City. whose or 8 duplicate thereof, will be delivered to the pure 
chaser. Bids must be made on forms —— by the City Clerk. 

PAULDING COUNTY (P. O. Pauldi Ohio.—BOND SALE.—On 
March 27 the three issues of 5% bonds ve . Pp. 783) were awarded, it is 
stated, as eats ae 

ld, Longstreth & Richards, Cincinnati. 
$20 .000 6-year (av ) inficmary-baflding bonds at = 
20.000 44-year (av) Beatty Pike bonds at 101. 
Weil, Roth & Co., Cincinna 

$10.850 3-year (av.) ditch bonds for 516! ‘922 see to 100.663. 

PENN TOWNSHIP SCHOOL yey? d 3.000 954% County, > 
BOND SALE.—Reports state that an % ceetren tanec! 
«| PERRY SCHOOL TOWNSHI Geos 

ERRY SCHOOL TOWNSHIP (P. O. Sean ), Wayne Coun 
Ind.—BOND OFFERING G~ Proposals will be Saat fae sMay 
nos T. Veal, School Trustee, for $4 300 4 4% Ae Papen 

Date May 11914. Int. F.& A. Due sane a imal 
transcript of proceedings will 


gis0-\" Date fi 930, inclust One 
‘ ive. 
Ci Ttdies wiles earns cence ane. 


PHILADELPHIA SCHOOL DISTRICT e: 2 
BOND SALE.—On April 1 the $3.000.000 % 
tax-free site 


y accrued interest. 
Sea Datahtehh & Leet er Trust 


- Philadelphia), Pa.— 
ines 


and const 
were awarded to Reilly, rock & Co. of Philadel fa at .6431 and inter- 
est for “all or none.” The issue was Brinn ee A) Laon Bids for 
“all or none” 
E. B. soem & 


were 

Se Rincins, Morris & Co. and the Commercial Trust Co., 
-» 102.5077 and interest. 
mas A. Biddle & Co., re 102.045. 
Merchant ta Das 


hag of loan at pe a el 3 nd incest 





‘000, at 101-491, $50,000 at 191-521, 

1, $50,000 se ior Bit, ee5 ccs at 101.64 Re Sik BTR Oe 
‘gt 101,701 1 $1.50.000 at 

Henry 4 

First M 83,500 


4 
G D. Porter, $2. at 100. 
Bertha J. Cochran, ee at 101. 
y, Henry Williams $95 G00 ai 
en 
Thomas 8. 


wae "$2.000 at 101 
Mrs. Ns K. Edwards. $1.000 at 1 at 1045. 
Cc le, $500 a and J t 

Anna H. Edmunds, $2,000 at 101. _ -000 a a 
Henry R. Edmunds, $2.000 at 101. 

ura Patterson, $2,000 at 101. 
Barnes & Lofiand. (92.900 a 10025; $3,000 at 1 

a ° e “Oe 
2.000 at 100.4, $2.000 at 100.5. $1 Pt 00 53 $8000 at 10058 


1,500 at 100.52, $2,000 at 100.55, 
2.000 at 100.66, $2.000 at 100.80, $2,000 at 100.87, $2,000 at 190-93: 


000 
Philadelphia Saving mh me Society, $25,000 at_101.50, $25,000 at 101.61, or 


instead of the f. +n, 00, in lots of $25,000 of each maturity, at 
an arenes. pesos rt) 108. 


po po ae 
vertisement on a prece ng e lly, Brock & C 
above bonds to investors at a price to net 4% pt any maturity. ignated 
PIKE COUNTY P. oO. Petersb Ind. —BOND SALE.—O 
28 the $14,027 65 5% 5%<-year (aver.) “Ai itch bonds, dated Dec. 5 1913 CV. 
8, p. 854), were awarded 60 the iret Nat Deuk of Winslow, Winslow, at 
PIKE COUNTY (P. O. Pikesville), Ky.—BONDS VOTED.—At the 
election held March 28 the proposition to issu j school lding 
ds oa euine is stated, by a vote of 269 on mite eer 
A OOL DISTRICT (P. O. Piqua), Miami County, Ohio.— 
BONDS A as tape trig “a is s sunred ed . eg wy was comret red py the 
oard on on arc au t 
4%% refunding bonds. Denom. $100 znd *$500. nanssuaipiachenened 
POPLAR BLUFF, Butler County, Mo.—BONDS VOTED.—The 


question of issuing $75, 000 4% 20-year munici — 3 
ried at the election hejd Mar. to bys vote of Salto te c-light bonds car. 
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PORTAGE PS hua WNSHIP SCHOOL DISTRICT @.¢ O. Akron), Sum- 
mit ty,,0 —BOND Berta, Clark Board of duc be received until 
i m. Apr. 7 by W. T. McRoberts, Clerk of ina for £52,000 0 


school bonds. Denom 000. Date Apr. 1 1914. aay s 
Osc othics of Clerk of Bd. of Ed. Bae $1,000 each six months re 
11800 1 incl. ert. check for yable to Board of 
ebt, this wees” No flontion a Figg bP - val., S268, 320. 


mee te TS a ey Clallam County, Wesh.—BONP *SALE.—An 
ocal improvement bonds was awarded on Feb. 27 to 
Denom. $100. Date “Feb. 27 1914. Interest 


hristRupplen, a ns | 
2 Due Feb. of 1924, subject od call at any interest- 


PORT oF. SEATTLE, a —pEscRrPrioN. OF BONDS.—The 





»148,000 id municipal har ds, awarded ointly on March 5 to 
Dexter-Horton National Bank, Seattle, A. B. L A as Co., E. H. 
& Sons and N. W. Halsey & hicago, $558.0 14%, bonds at 

94.91 and int. and $590,000 5% % bonds at 101-81 and ine Ow 9 
Binge sees sck iat Bugg nica SONS ee obae 
an ms. an A 
100,008 1 1914. ” terest semi-annuall y in Sea’ Seattle 2 ee York. © part 


yearly from 1914 to to 1956. inclusive 


PRESCOTT Ponce © DISTRICT @. oO. Prescott), Adams ms County, 
love-—eonis rding to reports, the proposition to issue 
$15,000 building PALE By candied a at a recent election. 


tit f TOWNSHIP (P. O. pethaise). Belmont County, Ohio.— 
pe ALE.—The two issues of 5% -year (av.) road bonds, aggre- 
D350. 000, offered on March 1 oy 8, p. 543), were awarded, it is 

, on March 13 to Sidney Suiteor & Co. of Toledo at 101.42. 


erornan COUNTY (P. O. Greencastle), Bed. “a OFFERING.— 
posals will be received until 3 m. pe, ab 6 | by H. H. Runyan, County 
Treasurer, for the following 4 nds 
$13, oo 00 wm. D. Lovett et a toad bonds. ‘Denom. $681. ti 
3,000 Haltom et al road bonds. Denom. $150. 
147 $0 Brattain et al road bond. 
138 50 Oliver Shonkweiler road bond. pA... 
Date April6 1914. Int.M.& N. Due beginning May 15 1915.” o 


QUINCY, Norfolk County, Mass.—TEMPORARY LOAN.—On 
30 the loan of $150,000 dated Mar. 31 1914 and due $75, wo Oct. 22 1914 
and $75,000 Dec. 24 1914 (V. 98, p. 1016), were awarded, rts state, 
R.L. Day & Co. of Boston at 3. 24% discount for Oct. mate rity and 354% 
discount for Dec. maturity. 3 
Redondo 


gemoyne BEACH HIGH SCHOOL DISTRICT (P. 
ach). Los Angeles County, Cal.—BONDS VOTED pide rts state 
that TY. “yg vote was cast at the election — peercn 24 on the question 
$150.000 high-school-building bo: 


* BIGEMOND, Contre Costa County Cal. aaeetir T OF BONDS 
SOLD.—We stated in V. 98. p. 945, that the $870 000 unsold portion of an 
ssue of $1,170,000 ($300. pod ‘sold on Feb. 10 1913) 5% funnel Rolfing & 
and harbor improvement bo were sold on Deis 8 to E. 
Sons of San Francisco. This report was taken from Ray nevwspi 
are now advised that E. H. Rollins & Sons were only award 00004 at 
on March 8 and were granted an option to take the remainder tso80. 000) 
Oct. 1 1914. The bonds are in the denom. of $1,0 Dated Jan. 1 
1913. Int.J.&J. Due serially from 1914 to 1952, antes. 
RICHMOND SCROCL DESTHICT, Contra Costa Coun pelle — 
FOR. OFFERIN Glade (P.O. be received until 10 a. m. ril 6 by 
J. H. Wells, C County 7,0 P. O. “Martines), for $75,000 <3 oe 3150, 000 


~~ 


b% i i-30-year OF registered tax- bonds 

ted Jan. Ay at 98, Pat = 682) Den enom. $1,000. Date Mar 1 a told. Int. 

y Treasurer. Certified check (or cash for 2% 

a AA fe to 9. aT eythall Chairman of Board of Su » Te- 

quired. tobe delivered and pald Yor on or before May 1 

w BOCHESTER, ¥ hors OFFERINGS.—Proposals will be received 

til 2 p. m. April 7b Osborne, City Comptroller, for $300, 94 
sovenne notes, payable a LB. from April 10 1914. They will 

drawn with interest — made payable at the Union Trust Co., New Yore. 

Bidder to designate rate of interest, denomination of notes desired and to 


whom (not bearer) aenae shall be made payable. 
Gua a te SOmOOL P pry «pl (P. O. Rockaway), 
a - E.—On Mar. 31 the $30,000 A ee ize 
a pe school bonds (V. “8 p. 1017) wap anessen Ss he 
of Morristown at 100.3 and interest. Other bids 
Me Freeman & Co., Phila.*100.531 | First Nat. Bank, Semeswan. 308. 09 
M thie’ d appears to be high er than that of the purchaser, but is so given 
by the Diewiere lerk. 


ROCK FALLS, Whiteside County, Ill.—BOND SALE.—The $8,000 
5% ee arded to LP. SteMillen, Pres, of bonds offered on Feb. 10 


ve of First Nat. Bank, Rock Falls, 
or £5,062 | 50 Kt Bs. ys) and int. m.$500. Date Feb. 1 1pis. Int. 
A. eb. 11919, $4°0 000 Feb. 11920 and $2, sonny b. 1°21. 


” SACRAMENTO, Cal.—_BONDS AWARDED.—The $290 $4% 

sewer and bonds for which bids were opened on Feb. ~” (Vv 

P. 783), were awarded ae that day to Pe Ca ato at. Bank of pocrampente 
ot per 95 interest a discount of $1,7 Denom. $1, 

$i Date July 1 1013" Pt: J.& J. Due $25,800 yearly July 1 aoe 
ois to 3220. olanze. and $20.000 July 1 "192i: subject to call at the 

option of the city. hese bonds are of the issue of $1,032,000, ma- 

turing $25,800 - July 1 from 1 1914 to 1953, inclusive. 

SAFFORD, Graham County, Ariz.—BOND OFFERING.— 
will be received until 10 a. m. April 20 by J. C. Ellsworth, Town Cl 
the $3,000 6% 10-15-year ky town-hall and jail bonds (V. 98, p. 633. 
Authority vote of 40 to 18 at the election held March 14. Denom. 

In annual. Certified check for not less than 5% of bid ae 


PS FRANCIS LEVEE DISTRICT (P. O. Marion), Ark.—BOND 
OFFER: NG.—Proposals will be received until April 10 Aad ugene Williams, 
Secretary of Levee Board, for $1,165,000 levee bonds. These bonds are 
the unsold portion of an issue of $1,500,000 (V. 98, p. “ 945). 


cine Ore.—BOND SALE.—On March 23 the $30 pee 5% 1- Bag om 
serial) gold refunding bonds (V. 98, 854) pig aw to H 
Sa at 100.67 and interest. Prrchaser ey blank bon bonds. 
aN Bros., Portland—$30,201 and interest. 
O. Spec & gous Co., Chicago—$30,198, interest and blank bonds. 
alsey & Co., Chicago—$30,159 and ong 
R: Grant & Co., >.» Chicago— $30, 121 and interes 
White, Grubbs & Co., St. Paul—$30.075, Nao -enyy and blank bonds. 
E. H. Rollins & Sons, Chicago—$30,060 and interest. 
Ferris & Hardgrove, Spokane—Par less $290 for expenses. 

SALEM SCHOOL TR (P. O. Salem), Columbiana County, 
Ohio.— BONDS VOTED.—The question of issuing the $125,000 high- 
school bonds y . p. 946) carried at the election held March 30 by a 
vote of 813 to 6 

SALINA SCHOOL DISTRICT (P. O. Salina), Saline County, Kan. 
—BOND ELE ON .—An election will be held April 7, reports state, to 
vote on the Swat «hom to issue $175,000 building and improvement bonds. 

SAN ANGELO SCHOOL DISTRICT (P. O. San Angelo), Tom Green 
County, Tex.—BONDS VOTED.—At the election held March 25 the 
pee . issuing the $80,000 school-building bonds (V.98, p. 632) carried, 

stat 

SAN BERNARDINO SCHOOL DISTRICT (P. O. San Bernardino) 
San Bernardino County, Calif.—BONDS VOTED.—By a vote of 2.471 
to 808 the question of issuing the $250.000 polytechnic high-school- -bldg . 
bonds (V. 98, p. 632) carried, it is stated, at the election held March 19. 

SAN DIEGO, Cal. ——BOND AWARD DEFERRED .—The following bids 
received for the $705,000 1-40-year (serial) gold municipal water- 
conservation bonds offered on Rearch 30 (V. 98, p. 1017) were taken under 


advisement: 
.$718,250|Torrance, Marshall & 


E. H. Rollins & Sons, L. A 
Harris Tr. & Sav. Bk., Chic. 717,510| Co., Los Angeles_____ $708,612 50 


SAN FRANCISCO, Cal.—BOND SALES OVER THE COUNTER.— 
The City Treasurer, John E. McDougald, offered ‘‘over the counter” at 
par and accrued interest, commencing Feb. 9, $1,305,000 4\4%% bonds, 
consisting of $55,000 Polytechnic High School, $800,000 hospital i nay 
completion and $450,000 water bonds. On March 24 there remained 
unsold $220.000 of the hospital-jail-completion bonds (maturities 1928- 
1932) and $330.000 water bonds (maturities 1932-1964). The bonds are 
free from all taxation within the State of California. Interest payable 
Jan. 1 and July 1 at any bank or the Treasurer's office. 





os 


SAN BAvARL Marin County, Palit. —BOND OFFERING .—Local} 
peop unt tches state that E. Smith, City Clerk, will receive 
until 8 p.m. April 6 for $150,000 

peovovensens bonds. Cert. check for 1 


SANTA CRUZ HIGH SCHOOL Bi Fooemy Santa Cruz County 
Calif. “te age OFFERING .—Pro will be received 1 until ll a.m. Aprih 
9 by H. H. Miller, Clerk of Board of Supervisors (P. O. Santa Cruz) 
the $160, i600 of an issue of $170,000 000 72 4 Lt > tax-free site-p 
and construction bonds voted March 017). a $1, 7. 
Date fe Search 25 1914. Int. M. & S. at Otfics of County Treasurer. 
76,000 "bia y on March 25 from 1919 to 1950 incl. ertified check for 

0 Fad 1 ‘payable to above Clerk, required. Bonds to be delivered and 

hin 5 days from time of award. Bids must be VW iaow 

yey or floating debt. Assess. val. (real and personal), $7,524,980; 
ue val. between $15,000,000 and $20,000.000. Official aioe” states 
that there is no controversy or litigation pending or threatened concerning 

this issue of bonds, the corporate existence or boundaries of the district. 

or the titles of the present officers to sage Bae ective offices. The issuance 


of these bonds has been supervised by G ellow, Eells & Orrick of San 
Francisco. 


SANTA CRUZ SCHOOL DISTRICT, Santa Cruz County, Calif.— 
BOND Bagh nd F —Proposals will be received until 11:30 a. m. April 9 
by H. H. Miller, Clerk of Board of Supervisors (P. O. Santa Cruz), for ae 

O00! 5% gle oop. a and construction bonds voted March 
(V. 98, p. enom. Date March 25 1914. Int. M. & ef 
at office of Sener Treasu Ay . $2,000 rearty on March 25 from 1915 
to 1954 incl. Certified check for 10% of bid, pyaable to above Clerk 

required. Bonds to be delivered and paid for within 5 days from time of 
phon oe Bids must be unconditional. Bonded debt (incl. this issue), 
$100,000; no floating debt. Assess. val. (real and personal). $7,524,980; 
true val. between $15,000, 1.008 and $20,009,000. he issuance of these 
bonds has been supervised by Goodfellow, Eells & Orrick of San Francisco. 
Official circular pw that there is no litigation or controversy threatened 
or pending concerning this issue of bonds, the corporate existence or 
boundaries of the district or the titles of the present officers to their re- 
spective offices. 


SCARSDALE it DISTRICT (P. O. Scarsdale), Westchester 
County OFFERING.—Proposals will be received until 
2p gy B" 8 by Chas. “% Furthman, Treas. of Dist., for $10,000 4%-year 
(aver. ) fire bonds, it is stated. Cert.’ check for 2% required. 


ty Onn  VILEAGE by pt DISTRICT (P. O. Scio), Harrison Coun- 
E.—On April 1 the $30,000 5% 10-year (aver.) 
ds (V8 946) were awarded to Otis & Co., Cleveland, for 
se “155 § do t *, ) on "ins. Other bids were : 
ey M4 raun  Sqneao.- -620. 323 79| New First Wet Be. ,Col_...$30.245 
Sid.Spitzer & Co., Toledo. 30,303 00| Weil, Roth & ¢ Cin- 30,157 
Coml. Nat. Bk., Goukact a 30.391 00 Security S.B.& Tr. Co.. Tol 30. 153 
SHAMOKIN SCHOOL DISTRICT (P. O. Shamokin), Northumber- 
land County, Pa.—BOND SALE.—The $150.000 4 4%3 5-30-year (opt.) 
. school bonds offered without success on Mar. 23 » Dp. 1017) were 
awarded to Robert Gl & Co. of Phila. rs {0i 305 on Mar. 26. 


ere: 
Harris, Forbes&Oo.,N.Y .$151.939 50|Wm. A. Read & Co., New 
N. W. Halsey & Co.,N.Y. 151.890 00 Oe ee on $151,360 00 
Graham & Townsend, Whelen & Co., 
ladelphia___...__- 51.360 00 
Venner & 0° »N.Y. 151,170 00 


& 
alpha, 151,365 00 Reilly, Brock & Co.. Phil. 150.898 50 
00. 4 $1,000. Date Apr. 1 1914. Int. A. & O. 


pay Richland County, Ohio.—-BOND ht om a Op 
be received until 12 m. Apr. 6 by Bert Fix, Vil. C 5 $4,000 5% 
ae ye eee 
ef i 1913"to 
reired. Bonds 


0 5% semi-ann. 19-year (aver.) 


Montgom r 
Tyler, P 
Denom. $100 


bonds. 


8. 
Cc or $100. pod As vi 
elivered and paid = within 10 days from time of p Same. Purchaser 
to pay accrued interest. Bonded debt Mar. 30 1914, $186,439. No 

floating debt. Assess. val. 1913, $4,690.420. 
SHELLMAN, Randolph County, Ga.—BOND SALE.—On March 27 
the $15.000 6% 18 1: 1-5-year saree coupon sani sewerage bonds, 


po 
Ps Pas were awarded to J. H. 

of Atlanta for 15, 692, 50 104.61 04. 810) 

H.T. rh wet 'Stacy & Braun, Toledo. $15. 417 50 

Secur. 8.B. & Te Go oot. 1B. i 70|Spitzer, Rorick & Co., Tol 15.395 50 

John W. Dickey Augusta 1 55 


anchett Bond So" ic. 15,317 00 
Hoehler & 
—........ 15.458 00 


SIBLEY SCHOOL | patti J .&. O. Sibley), Osceola County 
—BONDS VOTED.—A ,the question of issuing $10,000 
heating-plant-installation bo ed at a recent election. 

SLEEPY EYE, Brown County, Minn.—BOND ELECTION.—News- 

per reports state that an election will be held April 7 to vote on the 
Penance of of $35,000 sewer bonds. 

SMYTH COUNTY (P. O. Marion), Va.—BOND OFFERING.—Further 

details are at hand relative to x otter on April 29 of the following 5% 


road-improvement bonds (V 
. 3 Due in 30 years, subject to call one- 


$50,000 leg Valley District bo 
half in 15 years. 
90,000 Marion District bonds. Due in 30 years, subject to call one-half 
in 12 years and one-half in 18 years 
45,000 ag Clair District bonds. Due in n 30 years, subject to call one-half 
in 12 years and one-half in 18 y 
ls for these bonds will be received until 12 m. on that day by 
8. Ww. een t. Clerk of non of Supervisors. Bids will also be received for the 
whole issue ($185,000), redeemable in 30 years. Denom. $500. Date 
April 1 1 1914. Int. A. % O. at office of Co. Treas. Cert. check for $250 
Bonded debt (incl. this issue), Bagees. 500. Assessed val. (equal), 
tls. 3 $5.549,775: (act. est.). $39.000,000 

poses COUNTY SCHOOL DISTRICT NO. 305, Wash.— 
BON ALE.—The State of Washington was awarded on Feb. ‘17 $40,000 
1- poh. (opt.) high-school-building and equipment bonds at par for 6s. 
Denom. $500. D Date April 1 1914. Interest annually in April. 

SONOMA SCHOOL DISTRICT (P. O. Sonoma), Sonoma County, 
Calif.—BONDS VOTED.—The questions of issuing the $30,000 (not $31, 
000 as first reported) grammar-school-constr. bonds carried, reports state, 
at the election held March 21 (V. 98, p. 855.). 

SOUTH DAKOTA.—WARRANT SALE.—On March 26 the First 
Trust & Savings Bank of Chicago purchased $410,000 revenue warrants 
at 4% % interest. Other bids were: 

Interest. Interest. 
Minn. Loan & Tr. Co. ,Minn_4.34% . B. Leach & Co., Chicago_4.47% 
First Nat. Bank, Deadwood 4.375% s | Borger, Mosser & Willaman, 
Sioux Falls N. Bk., Sioux F_4.47% iis As acts tess rcs weak cal 4.74% 

Denom. $10, 000. Date April 1 4914. Int. A.& O. Due April l 1915. 


SPOKANE COUNTY SCHOOL DISTRICT xO. 21, Wash.—BOND 


OFFERING .—Proposals will be ee until 10 a. April 25 by E. W. 
Evenson, County Treasurer (P. O. Spokane). for ‘$14, 000_ building and 
Denom. $1,000. Date 


uipment bonds at not anaes 6% interest. 
May 11914. Interest annually at office of County Treasurer. Due in 10 
years, subject to call ed interest-paying date after 2 years. Certified 
check (or cash) for 1% urchase ae: required. Purchaser to pay 
accrued interest, if any, Ly time of del 

STARK COUNTY (P. O. Canton), Ohio.—BOND SALE.—On Mar. 30 
the $18,000 5% 3 1-3-yr. (aver.) bridge bonds (V. 98, p. 855) were awarded 
to Farson, Son “x Co. of Chicago for $18.205 (101. 138) andint. Other bids: 
Field, Longstreth & Rich- Spitzer, Rorick & Co.,Tol.$18,110 50 


ards, Cincinnati______- $18,161 00 Seonay Trust & Savi ngs 
Weil, Roth & Co., Cincin. 18,145 80 BO, BOOED scccekane 18.102 50 
Stacy & Braun, Toledo... 18,140 40!Seasongood & Mayer, Cin.18,101 00 
Hayden, Miller & Co. ,Clev.18,130 00| Otis & Co., Cleveland. - ow 00 
Provident Sav. Bank & Tillotson & Wolcott Go 

Trust Co., Cincinna j_. 18,127 80} Cleveland _.___...___- 7 50 





BOND OFFERING. —Proposals will be received until Apr. 23, it is pa hg 
by Geo. M. Holmes, County Treas., for $60,000 4% coup. or reg. highway- 


impt. bonds. Denom. not less than $100 nor more than $10,000. Date 
ioe } 1914. Int. J. & D. Due $15,000 yearly on Mar. 1 from 1925 to 
28 incl. 


STARKE COUNTY (P. O. Knox), Ind.—BOND OFFERING.—Re- 
rts state that bids will be received until April 25 by Frank Joseph, Co, 
re Due each six months for 10 years. 


reas., for $10,000 444 % road bonds. 








Vy 








STUART, eae County, Va.—BONDS YOFED. —tThe questions 
of the $6,000 water and $4,000 sewer 6% bonds (V. 98, p. 709) 
carried at the election held March 24 by a vote of 36 to 


SUGAR CREEK SCHOOL TOWNSHIP (P. O. Bowers), Mont- 
s,m, Apt aps yd Ind.—BOND agg Kamag! * t -—Bids will be opened at 10 
A =. pri by Wm. H. Brundy a7 Trustee, for $21,000 44 % school 
Denom. $700. Date ‘April 1 1914. Due in not exceeding 10 
years Pag on a Montgomery County national bank for 10% of 
id, Dayable to Trustee, required. Bids must be made on forms 
furnished by A is, rustee. 
SULPHUR SPRINGS, Hopkins County, Tex.—NO ACTION YET 
SABER — ae City Secretary advises us that no action has yet been taken 
looking to the issuance of the $50,000 street bonds voted Jan. 10 
(V. 98, pD. 325). The vote was 309 to 15, and not as first reported. 
SUSSEX COUNTY (P. O. Newton), N. J.—BOND OFFERING.— 
Reports state that the Board of Freeholders will sell on April 6 $42,000 4% 
30-year road-improvement bonds. Int. semi-ann 
Swaes WA ree. Hole County, Tex. —BOND SALE.—According to 
reports the win 54% 40-year municipal-water-plant-erection bonds 
voted Mar. wie BB. : 946) have been awarded to the Commerce Trust 
Co. of Kansas City, he. for $322,500 (100. 781 )and lithographing. 


TEAGUE, Freestone County, Tex.—BOND SALE.—Causey, Foster 
& Co. of Denver have purchased the $15,000 5% a” eg age ) coupon 
water-works-improvement bonds mentioned in Vv. 9 255. 

TEMPE, Maricopa County, Ariz.—BOND eat By —An election 
will be held April 25, reports state, to vote on the issuance of $30,000 
sewer-system-construction bonds. 


TERRE HAUTE SCHOOL CITY (P. O. Terre Haute), Vigo Os County. 
Ind.—BOND SALE. as Mar. 28 the $100,000 4% cou ay 
and bldg. bonds (V. 98, p. 709) were awarded to . RoRitid & Oo. of ee 
rr a is * 100.527, according to reports. Denom. $500. Date Mar. 28 
1914. .M.& S. at the United States Trust Co. of Terre Haute. Due 
$25, 600. Mar. 28 1919. 1924, 1929 and 1934. 

TROY, N. Y.—BOND SALE.—On April 2 the $127,000 44% 20-ann. 
installment reg. tax-free public-impt. bonds, Series of 1914 (V. 98, p. 1018) 
Ware gwenaed. it is stated, to the Manufacturers’ Nat. Bank of roy at 

UNION SCHOOL DISTRICT, San Joaquin Count ity Calif.—BOND 
SALE.—On Mar. 24 the $17,500 £% 7%-year (aver.) bldg. bonds offered 
say success on Mar. 3 (V. 98, 855) were awarded, it is stated, to 

. G. Blymyer & Co. of San Wranciane for $18,100—equal to 103.428. 

” waLLEY JUNCTION, Polk County, Iowa.—BONDS VOTED.— 
The question of issuin the $39,000 water-works-plant and water-mains- 
ext. bonds (V. 98, p. 633) carried at the election held Mar. 30. 

VANDALIA SCHOOL DISTRICT (P. O. Portersville), Tulare 
County, © Cal ee VOTED.—The question of issuing $16, 900 6% 
building bo ed at the election held March 21 by a vote of 67 to 
Due $1,000 pom 


VASSAR SCHOOL DISTRICT (P. O. Vassar), Tuscela County, 
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BOND SALE.—On Mar. 25 the $5,000 44% % G. H. W gravel-road ee PARISH (P. O. 2. Adwovilte, La.—BONDS FaetED — 
bonds (V. 98, Ps 55) were awarded, it is stated, ‘3 a F. Wild & Co. of | Local n per reports state this parish is contemplating the issuance 
Indianapolis at 101.64. of $72, "500 500 pond | bonds. 


VIVIAN SCHOOL DISTRICT ee O. Vivian), Godte Berth. La.— 
BONDS VOTED.—An election held March 25 resulted. it is reported,ip 
favor of the question of issuing $70,000 By By bonds. 


Wanaee fo two tesucs of 44 pia’ 10-year (etal) road bonds, SALE .—On 
r ln | 








M 
$15. 7) Vv. ae 946) were awarded to the Farmers’ & Merchan 
$15.3 p88 inte ual to. 200. 797. Other bids were: 
Breed, Elliott eee ke Morice “Fadi a apa, fog 8 $15, 
Gavin 1, Payne & National. Bank. dianapolis.._.............. 15. 0 
av a dianapolis...-_.............----.-.-. 

M Cam bel § Seed eee eeeeeeie ----2 7-7-7777 -7 = 15.339 
Lafontaine Bae nti eae nn Lice nuns one cami 15,325 
Meyer & ny Be I id lad i a etme ticnh onivineses wiih come 15,320 


WARREN COUNTY (P. O. Bow Green), Ky.—BOND ELEC- 
TION.—The election to vote on the question of issuing the o00. 000 pike- 
construction bonds (V. 98, p. “gp ll be held May 23, it is stated. 

WALKER Bale kate me zh 96. he p 323.720" "idm 8 2S. yoar | Ind. a 
6 -3-year (av e 
arded to es Wistcher: Amerlona Ne- 
onal Beak. BF LB gy ‘or r $24. °335 75 (oz. 05) and interest. Other 


J. F. Wild rr ee acca eadooseceuan eel $24,332 
Gavin L. Payne & Co., jodianapolls Dniicn cihusehe dadameuckiwem 24,257 60 
Meyer Se TSG Bens, BGIAIIIONIR. 6 oc enc ccc cen nccccccwe 24.221 75 
Breed, Elliott & Harrison, In I hd cod. oe tic isis coins aie 24,196 00 
E. F. Parr & Co., Chicag Ree AE Ata pile a cacti cn es ahs en lee esbmeneie eo 23,909 76 
. M. Campbell & Sons — Indianapolis_.........--....--- 23,902 00 
WALKER, Li ston Parish, La.—BOND OFFERI Sa .— Bids will be 


opened on April 11 for $1,000 drainage bonds, it is stated 


WALLER COUNTY (P. O. om a. Texas. __BONDS REGIS- 
TERED.—An iy of $15,000 2 on. , road dist. No. § bonds 
was registered by the State Comp Clee on 2 haar, 


waar TOWNSHIP, Marion County, tua. —BOND SALE.—On 
27 -000 4% 8-year school bonds were awarded, it is stated, to 
a, Elliott & Harrison of Indianapolis at 100.066 and int. 


WAUCHULA, De Soto County, Fla.— BOND OF FERI NG .—Proposals 
will be received until 1 p. m. April 25 by the Board of Bond Trustees, a J° 
Carlton, Member, for $3,000 paving and street- improvement, $15,000 

sewerage-system and $22,000 ee 6% 30-year bonds (V. » dD. 
856). Date Jan. 11914. Int. J. & J. An unconditional certified check 
on a local bank for not less than 3% of bonds, iogalley ot to above Board, 
required. Bids must be unconditional. The legality of these bonds has 
been approved by F. Wm. Kraft, bond attorney, Chicago. No 1 
will be considered for less than 95% of their par value, plus in- 
terest to date of delivery of bonds. 

WAVERLY SCHOOL DISTRICT (P. O. Waverly), Pike Co aunty, 
Ohio.—BONDS DEFEATED.—The question of issuing the $35,000 high- 
school-building bonds (V. 98, AS | ene to carry at the election held 
March 31 by a vote 104 ‘ against. 








Mich.—BOND ELECTION PROPOSED.—Reports te that an election | ‘ WAYNE, Wayne Scania web. wee PROPOSED.—Local news- 
will be held in the S Beer ’ fasure to vote on the pote dE mye of issuing $20,000 | paper reports state cans this place is contemplating the issuance of water- 
high-school-bidg. bo: works-pump-purchase bonds. 

NEW LOANS. NEW LOANS. 





$60,000 


Northampton County, Pennsylvania 


4%: COUPON BONDS 


The Commissioners of Northampton County. 
Pennsylvania, offer for sale eee House Ad- 


bonds free 
enomination of $1 000 end $1 $100" divided equally 
dated April lst, 1914, which may be 
4 eS at the option of the holder, with herent 
ually on the first days of April 

jg oD yy yt interest and principal 
payable at the office of the County 

of Northampton County 

The bonds are omen ose three series of $20,- 
000 each. 








Series No. 5 petree Agee I 924; 

Series No. 2 rea April } » 1934; No. 3 
matures oe Avett 

Sealed bids, whieh may be for the whole or any 


part of the issue, will be received at the —— 

of 4 Comantetonsre of Northampton Count 

fo co RS 1914 at 10 A. 
Each bid must be 

a py oe check, payable to the 
order a a ounty Commissioners of North- 
ampton County or a cash deposit ca 2% of o 
amount of the bid. The bonds wil be so 
either as a whole or separately, as ~R. be i 

e best interest of the County. 

Full information as to the indebtedness of the 
County, the tax levied to provide funds for the 
Births of the interest and principal of the bond 

and Wd Ly s taken to authorize the issue, 
y mail or in person on applica- 


WILLIAM CASEY, 
MILTON WELLER, 
CHARLES BERCAW, 
tae Commissioners 
Northampton County. 


when p they i 


P. 8S. WEISS, 
Commissioners’ Clerk. 





BLODGET & CO. 


BONDS 


@0 STATE STREET, BOSTON 
30 PINE STREET. NE / YORK 


STATE, CITY & RAILROAD BOND: 





F. WM. KRAFT 


A SAFE INVESTMENT 


Exempt from al] Personal Taxes and from the 


Federal Income Tax 


the Comptreller will sell at his office in the Municipal Building 


THE CITY OF NEW YORK 


‘Gold Corporate Stock of The City of NewY ork| 


The Greater New York Charter 
as small an amount a3 $10 and in multiples of $10. 
Send bids in a sealed envelo 
to the ey A Deposit o Two Per Cent. of Par Value ‘Must Accom- 
Such deposit must be in money or certified check upon a New 

ge ver State Bank or Trust Company, or any National Bank. 


Por fuller information see “City Record,” published at Nos. 96 and 98 
Reade Street, New York, or consult any Bank or Trust Company. ls 
for descriptive circular te 


WILLIAM A. PRENDERGAST, Comptroller,City of New York 












On April 15th, 1914 


$65,000,000 


A% 


Payable March 1st, 1964 


in Cou or Registered Form 
eable at will after Purchase 


Coupon Interest Payable 
AT OPTION OF HOLDER 
in New York or London 
provides that bids may be made for 


, enclosed in another envelope addressed 












Municipal Building, New York. 











LAWYER, 

Specializing in Examination of 
Municipal and Corporation Bond: 
1037-8 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 





$40,000.00 GREENESVILLE COUNTY, VA., 
BONDS FOR SALE 


Bids accepted to —. APRIL 22ND, 1914. 
For ietormmation Ny Sly 
CATO, hs at 
porta, Va. 


WANTED 


BANK & QUOTATION SECTION 
Jan. 3rd, 1914, Issue) 
Will Pay 20 Cents a Cepy. 
COMMERCIAL & FINANCIAL CHRONICLE 
138 Front Street, New York 
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{[VoL. xcvin 




















WEST TARLETON L Pa.—BOND wok yy tae died — Discount. 
Proposals will be received until ay 1 by Wm. Krai N.W. Harris&Oo. Inc. Bos 318 18% Solomon Bros. & Hutzer ,N.Y_3.45 
Borough ‘Council, for $50 tp, sewer-system and Br t. paving R. L. & Co., Boston___.3 Sota & Oe. Boston _*3.48 
pends. Danom. $3002) orl semi-annual. These bonds im First Naw onal Bank, Boston__3. 33% Curtis & Sanger, Boston. ..-- 3.60% 

* Plus $1 35. 

WEST NEW YORK (P. O. Station 3, Weehawken), Hudson County, 

N. J.—BOND OFFERING. Reports state that bids will be received by D0 ake Deaeate County, Pa.—BOND GALE. Oa Mer. 27 Ag 
James L. Wolfe, Clerk, nati § p. m. April 14 for $5. 750 A” 1-5-year 57 % 0- vag > a Peer, ienderso ey mops, bonde 8, P. 
serial) pla: Interest semi-annual. Certified eheck for ii2. B00) and i aoa bs Roy Ee. Sendaveen Loe -» for $41 

250 requ £203,992 . Glendi gag! o> Peer *104.27 

WHEELING, W. Va.—NO ACTION YET TAKEN .—We are advised Samuel x? peat hiladelphia Be Ake ET Oe a he OE LF, 103.42 
that no action has yet been taken towards the calling of an election to vote ts’ Union Trust Co., Philadelphia_............._.-.---- 103.00 

on the issuance of the filtration-plant bonds (V. 98, p. 255). Continental By mpg New PE sad sasucetaseiansomeennen 100-20 

WHITE SULPHUR SPRINGS, Meagher County, Mont.—BOND : eae néhested Weceune dhe Whader” made » tethaieal a : 

ELECTION .—An election will be held April 6 to vote on the question of | jn eB. ee th. By ee 5% of the vanes st the bonds, of 


issuing $16.000 54% 10-20-year (opt.) sewer bonds. 


WATER TOWNSHIP (P. 


WHITE 
verse County, Mich.—BOND ELECTION .—An election 
6 to submit 4 a vote the question of issuing $10,000 highway-impt. bonds. 


weuwrr anneal DISTRICT NO. “. Dw eI 
.m. Ap 
Cotas), for "51. 800 5-10 
building and ee bonds at a = ing 6% interest. 
0. d) $300 Interest annually at office of County 


osals pe et until 2 p 


WHITMAN 
OFFERING .— 
Wheel “oy Baby (P. 


er, County 


ate June 1 1914. 
et or at fiscal agency of State. Certified 


payane to County Treasurer, poaeese: Bidder to state whether or not 
furnish b bonds. 


will the necessary 


WINFIELD FOWREEI e. O. Le Roy), ieke County, Ind.—BOND 


OFFERING. —Proposals until 
Stewart, -. S Trustee, py 
Denom. $50 Date A 
pone vn by ce ag 
bank for of bon payable to 
all or od teg All necessary blanks vill I be fut 
wo OODRIDGE (P. O. Rutherford), 
OFFERING.— will 


ved 


1 19 
to hme ig Lita incl. 
menenes 


oO. Williamsburg), Grand Tra- 


0 vg 5 fo school y Ee “No. 2 bldg. bonds. 
nt. semi-ann. 

Cert. check on a Lake Co. 

rustee, required. Bids must be 


open, County, N. J.—BOND 
be received — 8.15 p. m. Apr. 15 by C. J. 


for 5% 
be held April 


able to the Mayor, 

H pa 

fear (opt.) yanle ELECTI 
enom. (3) | bonds were voted M 


check or draft for 1%, 


. Apr. 18 by David 


Due $500 each six | on March 26 (not March 
PRA CEEEIDGE 
of iaping j.000 fire- 

ection h 


by the T Trustee. 
y the Twp. Trus the alae 


Date April 3 1914. 
required. 

ON.—An election yi be held April 28, it is 
vote on ~ coat of issu 


the bid. Al! bidders agreed to pay accrued interest. 

YOAKUM, Dewitt County, Tex.—BOND OFFERING .—Proposals will 
be received until 4 p. m. April 7 by J. M. Haller, Mayor, for the $40,000 
5% street-improvement bon 119) 


Denom. 


ds voted March 18 (V. 98 
$2,000, 


Int. A. & O. Certified < ain het 


reported to 
school-equipment bonds. These 


8 v9 1019), but were declared invalid, it is 


stated, because of poy omiss oe = the notice of the word “equipment.” 





Canada, its Provinces and Municipalities. 


BAIE D'URFE (P. O. West Montreal), Que. —eiDs REJECTED.— 
All bids received for the $2,500 5% 40-year municipal d 
20, as first reported) (V. 98, p. 857). were rejected. 
pat. REN TURES DEFEATED.—The question 


ebentures offered 


debentures (V. v8, p. 256) failed to carry at 
Brantford), Ont.—DEBENTURE 


d in a. 
BRANTFORD TOWNSHIP (P. O 








Gwinn, Boro. Gee for $20,000 5% 30-year coup. or reg. street-impt. | SALE.—On March 23 ao $7,102 6% 20-annual-installment local-improve- 
bonds. Denom. $1 000. Date May 1 1914. Int. M.&N.at Carlstadt. | ment debentures (V. oP. 857) were awarded to MacNeil & Young of 

at. Bank. Carlstadt, in N. Y. BRR Cert. Shock on an incorporated | Toronto for $7,565 108. 19) and interest. Other bids were: 

nk or trust company for 2% of bonds bid for, payable to Borough | Brent, Noxon & Co., Toronto_$7,533|A. E. Ames & Co., Toronto__$7,441 

ollector, required, These bonds will be certified as to genuineness by Gibson, Crombie & Co., ae-- 7.528 he puaty & Co., Toronto 7;431 
the Coluinbia-Knickerbocker the B Co. and their legality approved by Ontario Sec. Co., yr) Tor_. 7,502/C Burgess & Co., Toronto 7,422 
Caldwell, Masslich & Reed of N. Y.C., whose favorable opinion will be | Domin. Sec. Corp., . Tor. 7,494 Geo. A. Stimson & Co., Tor... 7.403 
furnished to the purchaser Bids must be made ~ forms furnished by pane Sone Gori, Toronto- rf ‘477 eropme, Maman & Co. 7 g “333 
either the above trust com pn or Boro ese bonds were offered mto... /, c on ‘o., Tor 
“Bed success on May 2 v. 97, p. 1233). All bidders agreed to pay accrued interest. 


bore), ae 7h 


ugio County, Tex.—BOND OFFER 
eae foe gale she. $3-0°), 0 5% 20-40- haa Ae cag 
a (Vv. Denom. 


annually in rape 
WORCESTER, Worcester Count ed 
On or 28 the loan of $200.000, 0. Gal 
0 A. 1019), was awarded to 
ant and $1 39 premium. “Sener Sy ‘were: 


ORO INDEPENDENT SCHOOL DISTRICT (P. 0. Woods- 


H. Cummi b.- Secretary of the School Board. 
Mass.—TEMPORARY LOAN.— 

yt . 30 1914 and due Oct. 16 1914 

Co. of Boston at 3.17% 


ING.—This district is 
building bonds recently 
arch 1 1914. Interest 


ing to reports. 
BRU 





BRITISH COLUMBIA.—LOAN.—An issue of £1,500.000 4%% 
oftered in London at 99 was subscribed for to the extent of 45% by 


CE TOWNSHIP, Ont.—DEBENTURE 
873.6 639 5% 9-installment debentures was recently awarded, reports state, 
the Metropolitan Bank of Toronto at 98.04. 


as pub- 


BROADVIEW, Sask.—DEBENTURE SALE.—MacNeill & Young of 
Toronto recently purchased $25,000 6% 20-instailment debentures, accord- 


SALE.—An issue of 











NEW LOANS, NEW LOANS. NEW LOANS. 
$1,075,000.00 $30,000 $60,000 

McLennan County, Texas |City of New Castle, Delaware, | Fairbury Township, Livingston County, III 
Road District No. 2, 5% BONDS. HIGH SCHOOL BONDS 


IMPROVEMENT a 


Seales bids — be reosived ty © Commie. 
Ooms of McLennan Co rant 
office i Waco, on on the she 1671) DAY OF APRIL, 
914, for $1.07 Improvement 
nds of Rot D Dieerict No. 2 of said Count 


y wi 

istrict .000. Assessed va for 1913 
666, 75. No other Indebtedness. a> ula- 
n of district 65.000. Number of acres of land 

or Waco ilation 42 000. oe ka 

Waco, u on 
within di Pick. 125; district crossed ty tke 
M. K. &  H.& T. C.. St. L. 8.W.,.8.A.& 


P., Tex. Cent., and I. & G. N. railroads and 
Rutnien Traction. Comg y. ue 


of ~ le $24. 

Bo will be sold to best bidder and will be 
oda in full on the ee apucovel of purchaser's 
attorney, or on deferred deliveries, on terms 


mutua to between the 
= Commissioners” Court. 

espe ped Court reserves the right to 

ey 
rele ertified check = 10,000 on a Waco bank 
will be required ids are consi 
ma... information will be given upon application 
“ uno. N DENTON, 
— Judge, 


an County, Texas. 





$100,000 
Flathead County, Montana, 


REDEMPTION BONDS 


Notice is hereby given that sealed bids will be 
received by the County Commissioners of Flat- 
head County, State of Montana, at the office 
of the County Clerk and Recorder at Kalispell, 
Montana, on MAY 4TH, 1914, AT 10.00 A. 
for the sale of $100,000 60 bonds for the purpose 
of redeeming an issue of $100,000 00 bonds. he 
denomination of said bonds to be $1,000 00 each, 
payable in twenty years and redeemable in ten 
years, and to bear interest at not to exceed five 
cent (5%) per annum. Interest payable at 
The office of the County Treasurer of said C aay 
on the first day of January and July of ced om 
Bids will be opened at the office of County om- 
missioners of said County on Monday. May 4th, 
1914, at 1000 o'clock a. m. A certified check 
for five per cent of bid to accompany each bid. 
The Board reserves the right to reject any and 
all bids. 
By order of the Board of County Commission- 


TUES DAY XPRite ai isis, ror al Ske out 
or = an 
y Th Dollars aay per! 
png 4 credit of See ce ¢ — yer 4 Dela- 
ware, under authority of ter 217, Volume 4. . 
Laws of Delaware. bonds will be in the 


will be dated ‘and Ibaued Council of New estia, 


will issued as of Ma: 1914, wili 
i a from date a Ai, ane me of five er 

m per annum, 
will be 3.  denominaiions of Five Hundred 
each, bered consecutively from 1 4 
or 5 thei aate eine Gh City reserr don as] 
bags a a ve, ths Bonds at par 
accrued interest at any ted pale 


soon after 

as caneaaeniie. “but not later stan a dune. t. Old, 
the purchaser to Re? pare accrued in i 
date of bonds to the time of saivee. ‘neal a eee 
must be accompanied by a 

payable to the order of the ange one nd Councl 
of New Castle, for three per f the 
amount of bonds bid for, the ana 2 >to be be forfeited 


if the bidder fails to accept ant oy for the bonds 
awarded, the bonds to be settl or on delivery. 
The right to any and all bids is reserved. 


reject 
Address all bids to Theodore W. Cavender, Presi- 
dent of Council, New Castle, ware. 
By order of Chey Council. 
THEODORE W. CAVENDER, 
Presiden 





$40,000 


TOWN OF ASHLAND, VA. 
5% WATER AND SEWER BONDS 


The Committee on Finance of the Town of 
Ashland is instructed to advertise and receive 
bids for the purchase of all or any rtion of 
Forty Thousand ($40,000 00) Dollars Registered 
or Coupon Five Per Cent Bonds having fifty years 
to run (with option to the said Town to redeem 
at any time after ten years), dated April 1, 1914, 
and bearing interest from that date. The pro- 
ceeds of said issue to be used for the purpose of 
constructing, purchasing or otherwise yonder | 
a system of water works and sewerage to be own 
and operated by the Town. 

The Bonds to be in denominations of $1,000.00. 


The Board of Education is * the Fairbury Town- 


ship High School vwistrict No. 130, Liv n 
Conaty, Illinois, will offer for sale to the est 
issued f for purchasing ate and tpn ey a build: 
for - 
ing, and dmher the following feat conditions 
Bonds shall bear date to the Bond 
Election and are offered subject to the 
of the issue at the Election to be - 
nations $500 to $1,000, ma $3,000 A Ist 
1915, and like amount annually th till 
rate 4%% semi-ann Oct. Ist and 
ist. The successful bidder at 


ds 
incl n y blank petitions, » bal- 
lots, resolutions and lithograph i 
All must be sealed marked ‘‘Sealed 
Bid,”’ and accom by a certified or 
certified draft for $1 ,200, to the order of the 
of oy ay of Township he Spe! 
a No. 130, and must be in a) the 
wo Sek Bring. | i 0, one Yad pop Ot 
of unsuccessful bidders wii returned chic 
— of the successful idk er retained re- 
turned Ke onan the Election does not — the 
issue or forfeited in case the bidder fulfill 


his bid, the issue having been a 
The Board of Education reserves the no right to 
reject “~~ or “= ee with or without ca 
igh District 


special doses aid Jan. 27, was organized st of 
821 for and 388 t, and compri: 56 sec- 
tions, = includes the City of 
sessed value of property included over $1, 750, 000. 
Actual value more than $5,500,0 
Dated rae: Ill., March 28 19 
F. L. CHURCHILL, President. 

W. LOGAN KRING. Secretary. 





$570,000 


HORSEFLY IRRIGATION DISTRICT 
KLAMATH COUNTY, OREGON 


6% BONDS 


Sealed proposals will be received by the Board 
of Directors of the Horsefly Irrigation District 
of Klamath County, Oregon, until 2 o'clock p. m. 





Bids for all or any part of said issue will be re- 

ceived at the office of the Town Treasurer till 

noon of APRIL 15, 1914. A certified check for 

| 2% of the amount of bid, payable to the order of 

| crenurer Town of Ashland, must accompany all 
s 


reserved by the Committee. P ae Lae in- 
formation apply to W. L. Fo 
COMMITTEE iE FINANCE, 





ers of a Count guiontens. 
By FRE . PERRY, 
County Clerk 


By 8. J. DOSWELL, Chairman. 





The right to reject any and all bids is expressly tained for les« 


TUESDAY, APRIL 34. 1914, for the purchase 
of $345,000 six per cust 11-20- year bande and 
$225.000 six per cent 21- -30-year bonds. Bids 
may be made for all or part of the issue. Each 
bid must be accompanied by certified check for 
one per cent of the amount bid. No bid enter- 
than ninety per cent of the 

vatue. The Board reserves the right to reject 
any Or all bids. For full information address, 

FRANCIs J BLOW NE, Secretary. 
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CALGARY, Alte.—DESORIPTION OF DEBENTUBES.—The $2.43.- | . LETHBREDOS. Ai00-—-DEBENTURE SALE-—We are advised ol 
177 24 5 5%, local in vement debentures awarded last month to the e Dominion Securities C tion, Ltd., of Toronto purchased di 
—— 7913 ~¥ os ; jon, naa, TO Tyronto $5 12.52: bear date Maren $23,000 5% 30-year tures. uring 
are informed. was 96, net, to. the e city. . > ‘ nah ‘a ~lbsty> , we A phcd ParD ror Deen rures als 


» CARSTAIRS, She, ~DeSEN TURE Sasa .—An issue of $4,300 6% 


15-year debentures 
Works Co. of Winnipeg. 


M 
Dd ELLER SCHOOL DISTRICT NO. 2472 ip Alte. DEBEN- ue.—BIDS REJECTED 
of Beare O. Edmonton) year coupon building 
rejected. 


aa 
GANANOGUE, ‘ae: —DEBENTURE SALE _—MacNeill & Y 
Toronto have purchased, it is stated, $15,000 5% debentures, due 1933. 
oTAMEETOS. Ont.—DEBENTURE SALE.—The Dominion Securities | of Toronto (V. 98, p. 1020), was 93.81 and interest. 
tion, Ltd., of Toronto purchased during March $243,000 444% 


OFFERING. sae 2 “4 . 
receive p srcooes = ‘or 
at 6% or 64% in tl 4’. AD is Deputy 


pel debentures 


awarded. it is stated, to the Watrous Engine | was 96.383 and interest. 


B. 
for the two issues of 6 tee $80,000, awarded on 
arch 16 to the Canada ae ‘Toronto (V. 98, P. 1020), 
ONTREAL OeotO. & SCHOOL DISTRICT (P. O. Mon cod 


ved for the $500,000 4 
Geeeavnen offered on March 30 (V. 98, p. 048) w 
aoe debentures 


PORT HOPE, Ont. Typ | PAID jm, oe ge bilge —Reports 
state that the price paid for the $41,311 Fg bend public-school 
debentures recently awarded to the iS Seca orporation, Ltd., 


RED DEER, Alta.—DEBENTURE ELECTION .—An — will be 


reports state, to vote on th tions of is 
SCHOOL DISTRICT NO. 2912, Alta.—DEBENTURE or- | Bold bPrit, Lt Se oot cee ene ee 


HANNA 
FERING.—Bids _ 
of Education (P. O. Edmonton) for $25,000 
D. Mackenzie is Deputy Minister. 


B. 0.—DEBENTURE SALB.—This city has disposed o f OFFERING, a 


KAMLOOPS, 
an issue of 15. 000 eyo -aid deben 
NO DEBENTURES V 


EASL 
until April’ 15 oy 


eld 
DEBEN ENTO UAE SA 


be received until 4 p. m. Soe. 20 by the Department dl 
school debentures at 6% int. — by-laws. 


5,000 of the $30,000 6% 25-year Kootenay Electric Co. | o¢ R 
plant-purch "4", tees authorized by a vote of 131 to 11 at the election 


iE: eet the above issue $15,000 has already been sold 
oon aon B. C.—DEBENTURE SALE.—An issue of $16,000 6% 


debentures to cover discount and expenses in issuing previous 


T. MARTIN’S ROROGE, DISTRICT NO. 16, Alta.—DFBENTURE 


ved until 4 p. m. Apr. 20 by the De- 
rtment of Education (P. O. Edmonton) for $ ,000 school debentures at 
Deputy Minister. 


TED.—The City y Clerk advises us that the reports % int. D. Mackenzie is 
stating that $2.400.000 munciipal improvement debentures were voted at 
the January election (V. 98, p. 180) are erroneous. 


0, B. C. Sib Gnd TURE OF FERING.—Pro 


SUTHERLIN, Sask.— DEBENTURE SALE.—According to reports, this 
city has awarded $200,000 debentures to a United States bond firm. 

of EREGEIN, Sask.—DEBENTURE SALE.—W. L. McKinnon & Co. 
were awarded on Jan. 21 the $2,300 7% debentures (V. 98, 


. 257) at 92.173. Interest annually on Jan. 21. Due serially Jan. 21 
m 1914 to 1921. 


VERNON, B. C.—DEBENTURE SALE.—Reports state that Wood, 


Is will be received 


38 go? debentures was purchased by the Dominion Securities orporation, Gundy & Co. of Toronto have been awarded $24,000 6% 15 and 20-year 


of Toronto during March. 


KELOWNA, B. C.—DEBENTURES VOTED.—The pro 
pine FR, , reports state, at a recent i—— 
p REWORA, Ont. DEBENTURES VOTED.—We have just learned Ae 20 annual instal ont 
that the questions of issuing $22,000 road-improvement and $3,000 park 
6% 20-year debentures carried at the election held Jan. 1. 


000 electric: ht-system-impt. and $8,000 


debentures. 
WATROUS, Sask.—DEBENTURE SALE.—It 1s stated that $19,800 
tion > ame 6% 30-yr. debentures have been sold to the Union Bank. 
stem-impt. | “WETASKIWIN, Alta.—DEBENTURE SALE. On March 10 $31,000 000 
tures were purchased b Ay 1& Y 
oa eae 14 aes tneerens annually in A 


WINNIPEd Man.— rego lists were “opened in Lon 
don on Mar. 25 for a 150, {000 4 


ed consolida stock at 98 
” LEAMINGTON, Ont.—DEBENTURE ELECTION .—An election will | It was announced on M sauna oe nat 749, ot the thet loan had been left with the 
be held April 14, it is stated, to vote on the question of issuing $4,500 fy aoe aed ee 27% bed for. The issue opened on 


54% 10-installment park- improvement debentures. March 31 
LEASIDE, Ont.—DEBENTURES VOTED.—At a recent election the 


nly 27% be but Sols uaa repcrted to be selling at a premium. 
eannaaniean, Ont.—-DEBENTURE ELECTION .—It is stated that 


voters authorized the issuance of $82,000 water-works and sewerage- | an election will be held April 11 to submit to a vote the proposition to issue 


system debentures. 





$6,.009 hydro debentures. 








MISCELLANEOUS. 


STONE & WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEZRING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 


3S NASSAU ST. FIRST NAT. BANK BLDC. 





Boiger, Mosser & Willamar 
MUNICIPAL BONDS 


Legal for Savings Banks. 
Postal Savings and Trust Funds. 
SEND FOR LIST, 


29 South La Salle St., CHICAG( 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


*EZVERYTHING IN FOREIGN EXCHARU: 
@eGese Solicited and Correspondence insi->> 





INSURANCE 


ATLANTIC MUTUAL INSURANCE COMPANY. 





New York, January 191 
The Trustees, tn conjormtty with the Charter o the Com ompany. submit the jollowing siatement of te thelte te the 
The Company's business has been ned to marine wal Oedand 














Premiums on such risks from the Ist January, 1913, to the 3lst December, 1913..............-- : ,600, 
Premiums on Policies not marked off lst January, 1913......................_...------.-..-. - oer ae $3 
NNs REE bbs bi dctdsecuccuanatdssdsdsaske eakdedsonuaaudonssiabasnawssaeoncrcsesennd $4,367,385 77 
Premiums marked off from January Ist, 1913, to December 3lst, 1913.............-.......... $3,712,602 61 
received ome the year.... .419 46 
Interest on Depots in Bas te Banks and ‘Trust PEE, Ca cccctcccccssss 39.877 94 
Ly EL and Expenses Sebddbssoocgesareqeces 130,212 32 478,609 72 
a PONG Cee We a tid bins dccdtcpicccscctocnccousécoctspiihis 64 $1,790,888 32 
DPM ciucucccocccucsecccacoscecccesss MEETE 
pct andgbeinadésbeteennpennsenease on 4758 654,343 35 
$1,236,544 97 
Oe PIO oc cccsdansoconnaece $105,033 85 
. ineluding oriireds’ salaries and elerks’ compensation, stationery, advertise- , 
ey Stade nded-dctthAnrennsdanedcnd ikke dincamansastnniitbenentienae 650,942 08 


A dividend of Interest of Six per eens on the “Tuesday the third of of ey ta be paid to the holders 


The ou stand ding settineates oft the iss 4908 wilt will be id thereo hets 
certificates o ue 0 ye red to ho 
I representatives, on and after Tuesday the third of February next, Stem tolthe } ‘all interent Theres 
cease e certificates to be uced at the time of payment and canceled 
A aividende of Forty per cent is declared on the earned p Scmtumne of the Compan 


ty r the year ending 
December, 1913, which are entitled to participate in dividend. a. fo h, upon ication nce eee 3 
issued on and Tuesday the 7. th of May ‘Bert. shicesasiatie — -~ Be 
By order of G. STANTON FLOYD-JONES, Secretary. 




















TRUSTEES 
JOHN N. BEACH SAMUEL FS HUBBARD ARLES 
EST C. BLISS THOMAS fi HUBBARD, Sates BR kee,” 
WALDRON P. BROWN, LEWIS CASS LEDY shiv 4 
JOHN CLAFLIN WILLIAM H. LEPEE) RTS, JOR Pad ih 
CreretaND Hn GEORGE H, peyeaiog _— ten LLIAM ‘au Seo c FFELIN 
3 1 
QORNELICS eOEer NICHOLAS F Siken; WILLIAM SLO we 
RICHARD H. EWA HENRY PARISH LOUIS STERN 
PHILIT A. 8 FRANKLIN) ADOL PAVENSTEDT, WILLIAM A. STREET 
Bpeeerk L. GRIGGS, AMES H. POST, GEORGE ES TU ; 
NSON W. HARD, RAVEN RICHARD H. W b 
GoRNELAUS One Etta 1S 20 Vee Prestaen, 
CHARLES E. FAY, 3d Vice-President 
ASSETS. ABILITIES 
United States and State of New York Estimated Losses ae rf 
EEE. ccnqnucedqnduedbaasdiuaevos $670,000 00/ in process of nee i dedibeee taunts $1,806,024 
wow York Ci, gal Naw York Trust "70 | Bremlume on Unterminsted fists aa 
‘ompanties and Bank Stocks. ........ ; 
stocks and Bonds of Raliroads..---=7-~7 ‘737 412 00| | “a agweteetneer —- ——. 
ther UTItIES 2... - cc ecco scacess “ eturn miums Unpaid. ............ 
Bpectal fal Deposits in Banks and Trust 1.000.000 00 Reserve for Types. ebdesESeedeccecoes 28 dos §8 
= geneiie as hcessnieiideieas otha ic 000, e-insuranre Se RESIN 
Real sal Betate ¢ cor. Wall and i Streets — not nt Settled, Including Compen- - ss 
and Exchange Place, co’ offices 4,299,426 04| sation, ete _.....-........-.... 2. 70.799 43 
Real Estate on Staten er (ne d under Certificates o of Le Ordered Red 
pororenone ol Chapter 481,Lawe of 1887) er pl 99 Premiums...... 23.586 4 
mium Notes... .....--<<---------- Outstanding...... 
BUS MOCSIVORE 222. ccnsscagaceeccce 605 ,891 79 “* Profits O taal 
Cash R hands of European Banke 
y losses under poticies payable. An 
oreign countries kLtecoenseeubaneces 177.881 39 
it Pin ctdckentedberthemaenes 636.465 49 
nary and February fa vestansaia yable Janu- 
) EEE ddentasesave 505 000 
ebOEHR Cenc ceennseeeoesaeees 10.000 
$13,250,024 16 $10,417,706 87 
SSS Sas 
Ties BORVERE O DANANED OF an cn cccccgsesccecsosddnpescsccccosscccoccdcccccccccccocccccuccss 
Accrued Interest on the. “sii day of D of December, 1913, amounted to...-.......-................ 50851880 28 
Rents due and accrued che 3ist day of December, 1913, amou TO TREES A AR 28/378 
we due or secrued im companies authorized in New York, on ee 31st day of December, 
Cosantal cp ieserane4 prembuane oo dhe Sisk dan of Dacaasbe us cf GneaRnRNTS 16.000 oo 
nexp’ ay Oo | Decem r amounted to.............. 
Note: The Insurance Tepartment has estimated the value y & Real Extate'e corner r well aud 
ati Streets and Exchange in coe of the Boo Value given above, at........ 450,573 
Value of Stee at Staten Island = ezeems ee ee WON UE acca ncacadesesesaseus 63,700 
The 1 Market Value of Stocks. Lam gl = her Securities on the 31st day of December, 1913, ex- 
SPOR awe eteencescnccconccesecedsssesoessoescesescoes 1,268,075 10 
ji tl Give ds hs Ge —_ $4,926,338 08 
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Zxrust Companies. 


Cugineers. 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, bt e e e e ° $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 00 


‘This Com acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for ‘estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
ILLIAM M. CINGSLEY, Vice-President WILFRED J. WORCESTER, Secreta 
WILLIAMSON PELL Rent. Seereeen™ CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER LYMAN J.GAGE | WILLIAM STEWART TOD 


QLESANDER E. ORR PAYNE WHITN OGDEN 

1AM D. SLOANE EDWARD W. SHELDON EGERT L. 

FRANK L A GHAUNCEY KEE CORNELIUS N. BLISS JR 
JOHN J. PHELPS. CERO LIVES sauces BENT Sake? 
LEWIS CASS LEDYARD WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 


CHARLES FRED. HOFFMAN 











The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 
Many millions of dollars worth of property—real and per- 
sonal—have been intrusted to the company by conservative 
people, residents not only of New York State but of other States 
in which the Union Trust Company is authorized to transact 
business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
are solicited. UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS - - $8,300,000 




















Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 
Resources over - $65,000,000 





ay 

















Acts as bd 

te Al Girard Trust Company 
Trustee, 

Administrater, PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Saterest allowed 
on deposits. 




















@GRARL RAPIDS 





WE PURCHASE 1914 ISSUE 
Pe... cies GR ae. NOW READY 
Kelsey, B & Co. 
oe? °-/THE FINANCIAL REVIEW 
ENGINEERS—OPERATORS ae ae 


ISSUED ANNUALLY BY THE 


Grand Rapids, Mich, 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORE 





Chicago. San Francisco. Lendoa. 
Manila, Para, Buenos Aires, Santiage, Chili. 





Alfred B. Forstall Obaries D. Robises 


FORSTALL AND ROBISON 
ENGINEERS 
Investigations and Appraisals of Gas and 


Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORE CITV. 





Cc. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Publio Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers Trust Bidg., New York 





Alex. CO. Humphreys Alten 5. Milles 


HUMPHREYS & MILLER, Ine 


ENGINEERS 
Power—Light—Gas 


168 BROADWAY NEW TORS 








Mining Engineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIEA 
Examined, Managed, Appraised 

Drezel Bidg. PHILADELPHIA, PA. 











Accountants, 





PARK, POTTER & CO, 


CERTIFIED PUBLIO ACOOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y.. C. EB. Scoville. 


AUDITORS FOR FINANCIAL, INDUST 
AND MINING OUORPORATIONS. 


(nvestigations, Financia! Stagements 
Periodical Audits and Accountiag. 








AMERICAN MFG: CO: 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Nobile & West Sts., Brooklyn, N. Y. 





14 Wall Street, New York 





Commercial & Financial Chronicle 


138 Front Street; New York. 


WE BUY AND SELL 
Entire lesuee of Public Utility Securities 





Public Utility Securities 


H. D. Walbridge & Co. 





* 
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axust Compunics. 


Cotton 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Sate Deposit Vaults 
se S08 &8 Executor, and to receive 


property "iocutore, Admini oo 
Corpora- 


érators, po hy ‘ 
Also od Inaividoale. er M and 
PY 
Transfer Agent and ee of Stocke nnd Bonds 
interest Allowed on Deposits'Subjectito Check 
OFF 
JAMES R. HOOPER, oS. * 
ARTHUR ADAMS 
GEORGE. WiSGLy SWORE Vice-Pres. 
DAVID. R. HVENEY Vice-Pres. 


Arthur oun ilies W. Hobbs 
Walter C. Baylies James R. Hoo 
Alfred Bowditch David P. Kim 
. Parker B Ernest Lovering 
Foe ion Ul doen reeset 
ames M. ergas 
eg od gy 
yan er a 

William Farnsworth M. Stockton 
Frederick P Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. |. 


ET OE, andcdctasennsenne $2,600,000 
* SURPLUS (EARNED)----... 2,600,000 
DIRECTORS. 
Sobers F. I. Goddard, Edward Holbrook; - 
ykeee: | Seatt ieetaes, 
AEE elis, 4 ohn R Freeman, ; 
B. Goff, bert W. Taft, 
G. Hazard, Webster Knight, 


Welter R Oallender, 


@BRBERT J. WELLS, Presiden 
RATI a nOuE Vioe- Pres! 


HN H. WE 
GEORGE H. CAPRON. 





Completeness Counts 


It pays to confide any kind of 
financial or fiduciary business to an 
institution able to care for every 
kind. 

By using the Mississippi Valley 
Trust Co., you command facilities, 
resources and men organized for 
complete Trust Company service. 


Inquiries Invited 


Mississippi Valley Trust Co. 


ST. LOUIS 


Capital, Surplus and Profits 
over $8,000,000 





Industrial Trust Company 


Providence, R. I. 
ET AL 120 cacndadieeiusumaes niall $3,000,000 


PET Ml On ncccccscadaausianaaniwene 3,000,000 
OFFICERS 
Samuel P. Colt, Chairman of the Board 
a. Brown, President 


n 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
He B. Congdon, Secret 
f. Basses Chesebro, ‘Asst, SeOye 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John WW. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckmalz 
Chas. C. Harrington Walter S. Ballou 


Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne 


Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Frank C. Nichols 
Ening C. Ostby 
John S. Holbrook 


Lyman B. Goff 
Samuel M. Nicholsor 
James R. MacCol: 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe S8t., CHICAGO 


Capital, Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
revsived upon favorable terms 











Thoroughly equipped to handle all business pes 
taining to banking, and invites the accounts of 
banks, corporations, firms and individuals. 








1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.TitleGu.& Tr.Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with thisCom- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at ite Home Office 
No. 277 Broadway. New York City. 








L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 254 Fourth Avenue 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 





Joha D. Herkicta Chas.O.Cerm Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpool Cotton Asem. 
New York Froduce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex 


Geo H MCFadden & Bro., 


COTTON MERCHANTS. 
PHRILAYVEL@A’HIA, 


Liverpool Corresponden 
FR tEDERIC ZEREGA & CG 
#remen Ansviniiiealaas 
McF ADDEN BROTHERS & CO. 
Havre Correspondents: 
SOCIETE IVY IMPORTATION ET DE COMMIS’R 


GWATHMEY & CoO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON FE XCHANGE. 
ASSOCIATE MEMBER 
LIVERPOOL Cc ‘OTTON ASSOC TATION. 


ROBERT MOORE & Co. 


66 Beaver Street, New York. 


ORDERS POR] FUTURE DELIVERY EXE- 
Oy RANG ine ag W YORK AND LIVERPOOL 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
43 Cotton Exchange, New he ew 


Orders for future ter contracts execu 
on the New York and Cant [See eS 


R. H. ROUNTREE & CO., 


Commission Merchants. 
corrom, GRAIN, PROVIS.ONS and COFFE} 
COTTON EXCHANGE BUILDING, NEW YORE 





NEW YORK. 


























Financial 


GRAND RAPIDS 








Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities. 


We pegeeinte ne entire issues and purchase 
Service properties of well- 


established earnings. 








NORFOLK, VA. 


MOTTU & CO. 


Botabliehed 1802. 
NORFO 
LK, Va. nay rouse 
PARIS. 884 rue de Rivoli 
INVESTMENTS 











BUFFALO 





BONDS 
of the 


imternational Railway System 


and other 


TELLER & EVERS 
$14 Ellicett Square, Buffalo. N. ¥. 


——— 


—— 








MONTGOMERY, ALA. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


























xxII THE | CHRONICLE [Von. xcvitt. 
Cotton. Financial, | Financtal. 
WOODWARD Chicago soars he, 3900 
& STILLMAN Consumers Pow.(Mich.)6e, 
| Interborough R. T. Ce, 5s, 1966 
COTTON MERCHANTS FVERSZ & COMPANY Montana Power Co. 5s, 1943 
98 to 22 WILLIAM STREET, BANKERS Utah Power & Light Ce. 5s, 1948 
NEW YORK Negotiate and Issue Loans for Rail- phn 
AMERICAN COTTON OF ALL GRADES SUIT“ PB ge Established Corporations. AM ES, E M E RICH &CO: 
ABLE TO WANTS OF SPINNERS. Phe = sell Bonds suitable for | 43; w. monroe Street CHICAGO 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

416 to 22 William Street, New York 
Ezecute Orders for Future Delivery 


COTTON 
@@ the New York, Liverpool and New Orleans 
Cotton Exchanges. en”? orders for 


FFEE 
At the New York Coffee Exchange 


GRAIN AND DY {SIONS 
At apa Be yA, 


COTTON-SEED ‘OL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building. 
NEW YORK. 














REMAN, STERN & CO., Limfted, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Qrders executed on the above Exchanges, as well 
@8 in New Orleans, Chica-o and foreign markets. 


Stephen M,. Weld & Co 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, | PHILADELPHIA PROVIDENGR: 
FALL RIVER, UTICA, 

Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 











Einanctal, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,00 ,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
85 Nassau St. New York 














THE AMERICAN APPRAISAL Co. 


65 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Counsel on Valuation 
ef Physical Properties. 


134 S. LA SALLE ST, CHICAGO 





U. S. Government Bonds 
and 


Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 
Municipal, Railroad, Corporation and 
Timber Bonds. 


Capital, $600,000 








GEO. H. BURR & CO 


BANKERS 


Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Fling ¢ & Pere Paramette 6% 
Flint & Pere Marquette ort Huron 5% .1939 
Southern Pacific refund ding & 

wan Cais UE. Hackl Ee fees. Pret. stock 
Michigan ntral stock 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 











FINLEY BARRELL & CO. 


NEW YORK—CHICAGO 


BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGB 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRAOP 


— 


— 





F. H. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members os New York & Boston Stock Bzchange 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4) 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 


DICK BROTHERS & CO, 


30 Broad Street, 
NEW YORE 








North American Bldg. 
PHILADELPHIA 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND COBRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDEBR SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 





































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 - - - - - - - $86,749,490 43 
Paid to Policy-holders during year og ley see - += 63,381,013 85 
Reserves and Liabilities - - . - : - . 504,317,102 01 
Contingency and Dividend Funds - - . : - 102,739,942 49 
Assets a ee ee, ee eee eee 
Insurance in Force - : - - - - ° . 1,598,466,078 00 
Annuities in Force’ _ - : . : - - : - 2,/74,823 55 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GHORGE T. DEXTER, - - = = = = 2d Vice-Presidents 
JAMES TIMPSON, 


WILLIAM J. a} 


WILLIAM F. DIX, < *. Seee ae e e e 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Mar. 4 1914. 











s and discounts................---------- $29,339,285 89 
5 hit aR NN RCI 450,000 00 
A ae PEAY TPA LY BALIN 421,260 93 
Bonnar ane rnc nn cnnnnn 2,049,824 97 
‘or Clearin Coccceccececse ’ 
United States Treas | EIS Sai 64, 
ive per =, emption Puhcncecsdancdocs 22,600 00 
oh oe ste nora $5,558,416 85 
“tender notes ...........-.- ’ 1,782,788 41 
$43,394,643 80 
ae ae ee $3,000,000 00 
RRS SR RSP RESETS AE SR: ER a 000 
Te on eueon 715,524 48 
og Ng Se" anaembanaa $38 
ER oe —--------- e 
i firms d corpo: 
anit Pee ps ee of erie ange AITO 14 
_aeytintinermllmcseosallepnpeds 9,038,084 89 
——___——_ 32,210,008 63 
$43,394,643 80 


OFFICERS 
J.B. MARTINDALE, President H. K. TWITOHELL, Vice Pres. 
FRANOIS HALPIN, Cashier JAS. L. PARSON. Asst. Oashier 
E. H. SMITH, Asst. Cashier. 
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COAL. IRON Sagonss 
NEW YORK 
CAPITAL - - + $1,000,000 


SURPLUS & PROFITS (Eamed) $578,000 
BOARD OF penacrane 
FRANCIS J. AREND 


Treas. Dela’ Co. 
WM. G. BESLER, V.-P. 3 Gen. Mer. - BR. of N. J. 
. F. BURN . Pres. 
GEORGE H. CAMPB BELL, Asst. to Pres. P- & O. RE. Oo. 
DANIEL F. pans = Kemmerer. 
I boron tritt Bet ee Nathan. 


ALF 
HENRY 1.) OOREST of De Forest Brothers. 
an wD OCrY’ Divector Burne irs RR. of N.J 
HOSE OSEPH A. FEINN 4S Fidel.& Dew Oo ot MG 
W. J. HARAHAN, Pres Air Line RR. 
GEORGE D. HANRE 18 D. Harris & Oo. 
HENRY L. JOYOE, Mgr. _pkia. & Man . Ferry Co. 
JOHN O. JUHRING, Pres. Francis H & Co. 
ALBERT B KERR, Zabriskie, Murray. & Kerr. 
E. E. LOOMIS, V.-Pres. D.'L. . RR. Co. 
JOHN ne ‘ON: we pm A Vv SRR 
JAN ARKER, Chair'n M Mae anes Tr Oo 


H. P 
EDWIN . PECK, &. H. & W.J. PEOK. 
WM. B. RAND. . Secur. oar & Registrar Co. 
JOHN T. DALE. Pres President. 
JOHN W. SULLIVAN, Pres. J. W. Sullivan Co. 
WM. H. TAYLO ae pee Goodwin Car Co. 
DAVID TA AY LOR Vice-President. 
STEPHEN Hi. VOORHEES, BES. Agent F 


0. MAN oN. J 
SAMUEL WEIL Senne Well & Bon, 
F K D. WILSEY, 


RAN pees. Sow Soe Beet Ou 
WM. H. WOODIN, Asst. to Pres. Am. Oar & e 

















HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asset. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 





i eanenana 





a 


Seaboard National Bank 


NEW YORK 
Statement at Close of Business March 4 1914. 
RESOURCES. 
Ree CN GOONIES, c cnccccccocceccececcnsssd $24,429,608 72 
ee 187,000 00 
United States bonds ........-.......--...--..-- 444,150 00 
SE Ne WM Encwcccccncccccecessccccccsces 1,496,008 33 
Be Se Dn wccccccosccccstanncsessesesscs 2,201,866 84 
Reserve: 
Cash, exchanges and due from U.S. Treasurer. 11,830,222 30 
LIABILITIES. $40,588,856 19 
SE SROEE Kacnccossnbecceccsssesscuceeeucns $1,000,000 00 
Surplus and profits (earned)................-..- 2,616,164 01 
PT dctindattdonecbaceesedneonecaneuone 439,997 50 
Se SE nncnccccencsacsucesasscacesos $0 00 
Conc dcdckbcktchtnsewantecnace 6,674 76 
ee ctbcatdnbctcccssdsanendescenoussesoses 36,525 999 92 
$40,588,856 19 
OFFICERS. 
8.G. BAYNE, President. W. K. OLEVERLEY, Cashier. 
8.G. NELSON, Vice-President. L. N. DeVAUSNEY, Asst. Cashier. 
©.0O. THOMPSON, Vice-President. J. O. EMORY, Ast. Cashier. 
B.L. GILL, Vice-President. O. M. JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with o View to Business Relations 





Paterson, FA. F. 


First National Bank 


Statement ait Close of Business March 4 1914. 


RBSOURCES. 
TE BMRicccccncecacanceccccocces $2,760,619 99 
U. S. and Other Bonds..............- 722,220 00 95,408,780 99 
Cash and}Balances in Banks.......-. $912,49849 = 
Due from Treasurer U. S........-.-- 14,800 00 
—————— 937,298 49 
SE CED dhibnnencncacanccncedcodseususebadseed 308,800 
PE SEER onnccndcawccecnsnsececessssosce 9,000 00 
$4,727,838 48 
LIABILITIES. 
CapitaliStock, Surplus and Undivided Profits. ..$1,207,587 95 
en RR 295,997 50 
DT chudddddunekandbetanndecodsicosasaneobe 3,224,253 03 
$4,727,838 48 


OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 
DIREOTORS, 1914. 

DWIGHT ASHLEY, 

OHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 


LEOPOLD MEYER, 

ROBERT J. NELDEN, 

H. H. PARMELEE, 

ROBERT WILLIAMS, 

pn Se HOBART, 
WHITFIELD W. SMITH. 

ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO,COLLECTIONS. 


















First National Bank 





OF JERSEY CITY 
Statement at Close of Business Marvh 4 1914. 

RESOURCES. 
Loansand discounts.......:.-..----------------- $3,818,311 04 
Due from banks and bankers-.-.-.....-------.---- 3,186,692 12 
Real estate and securities............--.--------- 558,500 00 
United States bonds............--..--.---------- 525,000 00 
Bonds to secure Postal Savings---.....-..--------- 125,000 00 
CaGRccccccccccccccnccccceccccccccccccccsoccccs wen 713,501 24 
$8,927,004 40 

LIABILITIES. 
Ce a $400,000 00 
Surplus and undivided profits..-..........-.--.-. 1,404,802 51 
Circulation --. atecosesenseces 396,997 50 
Deposits ..........------00----- oe +--+ - =e 6,725,204 39 
“$8,927,004 40 


@EORGE T. SMITH, President. 
BDWARD I. EDWARDS, Oashier. 


ROBERT E. JENNINGS, V-Pres. 
HENRY BROWN JBR.., Asst. Cash 


UNITED STATES DEPOSITORY 
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Hartford Send us 
Collections Your 
a Specialty Business 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS - 


(camed) 








$525,000 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Assistant Cashier. 











THE OLDEST BANK IN THE 


SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,263,000 


Resources, $11,063,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President, 
WILLIAM J. DELOHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Albany, FH. p. 


National Cormtanncsal Bank 


OF ALBANY 
Statement ai Close of Business March 4 1914. 
RBSOURCES— 
Loans and discounts.........................- $12,977,387 74 
United States and other bonds................ 5,045,670 66 
acc cndcsscncenesnncsececoacerese 260,000 00 
Other Real Estate..._........-....--...2-2----. 8,593 17 
Cash and reserve in banks-.-.-................-. 9,172,682 32 
Due from other banks......................... 8,540,801 21 
. ,135 00 
LIABILITIES— — 
SON cnnintncaducedabbenimatibadhetene $1,000,000 00 
Surplus and profits........................... 1,747,612 21 
GT Halkidcuiisnenadbeenadenekbetecneoosed 974,900 00 
PE Sbahcddsdedéendudcbsseeadasaceoencousdés 32,272,722 79 
$35,995,135 00 
OFFICERS. 


JAMES H. PERKINS, President. 
JOHN E. WALEER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
W. W. BATOHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM. L. GILLESPIE. Asst. Cashier 
ROBERT O. PRUYN, Chairman of the Board. 


Designated Depositary ef the Untied States, 
State of New York ond City of Albany. 


Items on all New York State and New England points handled. 


Buffalo, W. D. 


MARINE NATIONAL BANK 








OF BUFFALO 
Statement at Close of Business March 4 1914. 
RESOURCES. 
a Pe TEN $11,099,614 6 
ivan csnndiddcunenecdndsaaceunl 23,593,766 7 
SIRE SIND TIOMIOR: hn cccnccnocscdcccestcceus 4,751,000 0 
Bonds and Securities. ......................-.. 9,679,799 62 
Cash on Hand and With Banks.....-........-..- 11,305,481 38 
DU Gitutspdnndessecétecessnceceyeestd $60,429,662 28 
LIABILITIES. 

DP PCthie Lc eknecdbacketetatbeaesdedacauwane $6,000,000 00 
Ge itiieudidcsedcoddssdbdeébusdcdécesdecasas 5,000,000 00 
i SOO. ds cccnedcdbictbaascedbtadocess 773,942 96 
CN icici ckbe di cataunewabdobesscadbae 4,573,800 00 
PGES A dt cchabivatebacsdbecdnsedsdenscsd 45,081,919 32 

Nh ar intnds snd ia tech thid a koi bisected $60,429,662 28 


OFFICERS. 


8.H. KNOX, Chairman of the Board. GEO. F. RAND, President. 
J. H. LASCELLES, Vice-President. L. H. GETHOEFER, Vice-Pres. 
H. J. AUER, Vice-President. 
N. P. CLEMENT, Oashier. 
EMIL DIFFINE, Asst. Oashier. M. H. DENISON, Aast. Cashier. 
P. W. DARBY, Asst. Oashier. J. G@. FISCHER, Aast. Oashier. 











Merchants National Bank 


PROVIDENCE, R. I. 
ESTABLISHED 1818 


UNITED STATES 'DEPOSITARY 


Statement at Close of Business March 4 1914. 
RESOURCES. 


Loans and Discounts----.-.--.------.----------- $5,594,118 83 
United States bonds and other securities - - - ---- 2,682,413 74 
EN ie IE i Ee 100,000 00 
Cash and due from banks-----..---.------------- 1,599,789 26 
$9,966,266 83 
LIABILITIES. 

EERIE GO EE RTE La ee ee aE $1,000,000 00 
Surplus and undivided profits----------------- 1,129,205 44 

National Bank notes outstanding- ------------- 600 
DATE ne kG awed ethan ndwe coteoenee= 6,885,461 39 
EE MIN 6 nin hissc wciiwoaccccsencnenccss 5,000 00 








ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 
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NORFOLK NATIONAL BANK 








NORFOLK, VA. 


Statement ai Close of Business March 4 1914. 
RESOURCES. 






































Loans and discounts $4,556,333 Se 
U. S. bonds and premiums. 1,684,100 60 
Other bonds 286,415 73 
Banking house 193,000 60 
Due from banks 658,293 67 
LIABILITIES. a 
Capital $1,000,000 00 
Surplus. 500,000 06 
Undivided profits 313,580 52 
Circulation 975,800 00 
Deposits 4,870,940 26 
$7,659,320 73 

CALDWELL HARDY, President. EB. T. LAMB, Vice-President. 


A. B. SOHWARZKOPYF, Vice-President. W. G. GODWIN, Oashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





—_- 





BOSTON’S OLDEST BANKING INSTITUTIOR, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS MAROH 4, 1914 





























ASSETS. 
secure Circulation and Depesits........ $450,000 00 
nts. 8,204,835 36 
nts $1,028,221 69 
667,339 21 
895,996 58 
ae ints - 1,155,099 53 
3,266,657 01 
$12,290,317 00 
Henry 8. Grew...........-...- President 
Theophilus Parsons_.....- Vice-President 
































LIABILITIRS. 
Serpiue. 2 » $1,000,000 00 
lus 1,000,008 00 
ao $2,510,505 74 
for Taxes... ? 4 
Ra revm 887,300 68 
He La 8 
ae mae nh 9,362,611 26 
$12,200,317 ee 
Charlies P. Blinn Jr._..... Vice-President 
William 8. B. Stevens.........- Cashier 


Arthur E. Fitch, Assistant Cashier 





— 


Ls 








Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 4 1914. 


RESOURCES. 
Loansand discounts........................-.... $10,897,414 92 
Real estate... ....0........................--- one 600,000 00 
United States bonds..-..............--......--... 1,625,000 00 
Other stecks and bonds.......................... 964,425 77 
Due from banks-.-.......-......-...--............ 1,314,646 46 
Cash and reserve............-.....--........-... 5,146,728 07 
$20,550,209 22 

LIABILITIES. 
SG wccwncncccnccccccsencccccoscccccece $1,500,000 00 
Sarpins fund ...........cc0cccccn ence ee ence cc cne 1,600,000 00 
| ee 1,053,462 21 
Natienal bank notes outstanding................ 1,600,000 00 
SED canecatasnoneseusesaveeeseuccoseccescsnss 14,996,747 01 
920,550,209 22 


WILLIAM SOHEERER President. UZAL H. McOARTER, V.-Pres. 
AROHIBALD W. OONKELIN, Oash. E.D. FARNSWORTH, Asst.Cash. 
WM. O. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 





invites correspondence from financial institu- 
tions contemplating the establishment of bank- 
ing connections in Chicago or desiring assistance in 
the transaction of any financial business in this terri- 
tory. Our officers give careful persenal attention te 
the accounts of banks and bankers. 3% interest 
is paid on inactive deposits. 
High grade investments may be obtained through 
our Bond Department. 


OFFICERS. 


LUOIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN"A. MoCORMIOK, Vice-President; 
HENRY OC. BURNETT, Cashier; 
wM.M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Ansistant Oashier; 
EDWARD J. PRESOOTT, Secretary; 
JOHN O, ARMSTRONG, Assistant Seeretary; 
F. O. BIRNEY, Assistant Secretary; 
O. H. FOX, Assistant 
We Be BAOON, Mgr. Bond Dept. 
WILLIAM T. ANDERSON, Aud. 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 
CHICAGO, ILL. 


TT Chicago Savings Bank & Trust Company 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


~The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition March 4 1914. 


RESOURCES. 
Leans and discounts------..-..-.-------------- 
Bank building and fixtures-.--------.----------- 


$5,564,822 29 
118,234 42 


United States bonds and premiums.- ------------ 851,020 00 
Stocks and bonds----------------------------- 717,140 79 
Cash resources: 
Due from banks----.------------ $1,229,656 11 
United States Treasurer --.----- 44,000 00 
CE ca sus ded chatbaceucss tues 499,293 64 
1,772,949 75 
9,024, 
LIABILITIES. . _ 
CE Mi eee ene ehadehaneneeess $800,000 00 
Surplus and undivided profits (net) ------------ 820,887 07 
SE 6 acc ckGhSPaddscbidwmkbddwkeunsoosece 800,000 00 
SE Gs ha hee ie cusceiuhendbewckesucecensce 6,603,280 18 
$9,024,167 25 


OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
@@0. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 


LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 
Statement at Close of Business March 4 1914. 


ESOURCES. 
® keoae and Discounts............. $17,180,867 oe 
= 10,197,769 19 
































ortgages 

,790,708 88 
eal Estate. 182,560 4 
cries Haas 4 Branch Bulidings.2222227~2 750,000 00 
rFlxtares 47,163 81 
Cash on han ue from banks-.-............. 9,924,819 56 
_ $43,648,176 87 
ES stock PEM EUES." $1,500,000 90 

eaccecees ; = re r} ‘ 
vided Profits Get) it 
ts ~__- 89,877,319 04 
$48,648,176 87 

COMMERCIAL AND SAVINGS DEPARTMENTS. 

OFFICERS. 

i H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON. Vice-Pres. R. W. SMYLIE, Mer. Oietite & ASS: 
R. 8. MASON, Vice-President J.R. BODDE, Assistant Cashier 
F. A. SOHULTE Vice Pres CHARLES H. AYERS, Asst. Cash. 
BURNHAM 8. COLB »V-P. H SMITH, Assistant Cashier. 
AUSTIN E .WING, Cashier OUDMORE, Asst. Cashier 


WING R.T. 
GEORGE T. COURTNEY, Auditor 





= 


ie 
ee 





CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES. LIABILITIES. 
Leaas and Inyestments- ----------------------------- SR ee ee a $2,000,000 6@ 
UNE TD MI oo on ons esc cscs nsec cecce 6,801,101 65 | Surplus and Net Profits----.-----.-.-----.---------- 4,991,057 21 
Baehange for Clearing House------------------------ De ee as oe awesoscusesuwecsendccuuie 1,075,602 5@ 
Geet Mi: OROIUO. 2s. 2 tid seccsedsinviindssnscasnsgne ee an ntti anes ddbegeeen oe nett s conden 4 pau male 45,878,296 03 
$53,944,955 74 $53,944,956 74 
OFFICERS. 


RICHARD L. AUSTIN, President. 
THEO. E. WIEDERSHEIM, Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED 








SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000  Surplas & Profits, $2,473,103 


Acts as Trustee of Corporation Mortengrs Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bei 


y organised for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


JENKINS, Pres. “NORMAN JAMES, 
BR. WALTERS, lst Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN WwW. ° 24 VP. E. H. PERKINS, 
JON J. NELLIGAN,34V.-P. DOUGLAS H. THOMAS, 
BLANCHARD ° ISAAO M, OATE. 
WALDO NEWOOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Treas 





GEO. B. GAMMIE, Asst. Treas. 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,006,346 
Deposits - - 16,924,325 
Total Assets - 22,658,872 





OFFICERS. 
DOUGLAS H,. THOMAS, President. 


JOHN B. RAMSAY, Vice- t and 
Chairmen of Beard of Does. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Oashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY 


CORRESPONDENCE INVIT 














THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 











Capital .... $2,000,000 
Surplus and Net Profits ............ 1,551,000 
Deposits 16,297,000 
eee 13,337,000 





HOWARD W. LEWIS, Presidvunt 
EDW.S. LEWIS, Asst. Cashier G. H. MILLETT, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashie JOHN SCHLAGLE, Asst. Cashier 


DIRECTORS 
OC. 8. W. Packard Arthur E. Newbold 
J. F. McFadden J. B. Lippincott 
G. O. Purves Robt. E. Hastings 
Jas. Crosby Brown’  §8. P. Hutchinson 
Edgar O. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 


Howard W. Lewis 
John F. Lewis 
Olement B. Newbold 
George L. Farnum 











UNION NATIONAL BANK 


[PHILADELPHIA 
Statement at Close of Business March 4 1914. 

; RESOURCES. 
Loans and Discounts-..........-.-.-........-.---.-- $5,223,043 62 
cdc nce adiccabtnin bad bddenweamwnent 771,285 50 
Exchanges for Clearing House.........-.........-.-- 192,136 13 
Ne is ia tren ennenedananweennacemmunl 992,135 11 
$7,178,600 36 

LIABILITIES. 
inet has kamepehwddbbunncmecsonssoese $500,000 00 
Surplus and Undivided Profits.................-..... 761,068 74 
EE Su deGhedhabatuttccenedadecduntooewousen 440,197 50 
PC Lc c andes cde eindabeandieansannawmwnwbwe: 6,487,334 12 
$7,178,600 36 


W. H. CARPENTER, President. LOUIS N. SPIELBERGER,'Cashier 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 





YOUR ACCOUNT SOLICITED 











THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES 
Loans and discounts__........___-- $38,238,953 56 
Due from banks___._....___-___--_- 10,588,341 54 
Exchanges for Clearing House---_--- 2,600,498 64 
Cash and reserve_________________- 14,059,390 59 





$65,487,184 33 





LIABILITIES 
NS Sc. cnciehencne ences $1,500,000 60 
Surplus and net profits (earned) - ---- 4,853,283 25 
i ie tee emdiewe che 643,797 50 
Di: v#iktiitsedetadewdescouss 58,490,103 58 





$65,487,184 33 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED ©. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


PEROIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis. 


_ FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS MARCH 4, 1914. 





RESOURCES LIABILITIES 
AT ittidbntnennnneccdthumebibnlitttaancosadentgl $18,488,480 70 | GAPITAL cncccccncccccccccnccccccccecccccccccccccce $3,000,000 00 
OP 6 Ge hale eee cee a cal dn ad ctabauiaccee, 4,600,000 OOF rR EID. we ccnwsceccwccccnscescsceccescceccccccccce 1,000,000 00 
INVESTMENT SECURITIBS......................__. 1,260,132 68 | UNDIVIDED PROPITS........................-..... 272,163 06 
RES aa 41,609 63 | SPECIAL GUARANTY FUND..................-..... 196,959 59 
FIRST NATIONAL BUILDING CO. STOCK...-....._. 1,250,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED...... 112,119 51 
CASH AND DUE FROM BANKS................._____ 7,839,511 82 | RESERVE FOR ACCRUED INTEREST............... 53,460 00 
gg a a an 21,760 78 
CERGCULATION cccancaccccncsoscccnccccccecescoccece 1,539,750 00 
SPE 60 cas ccasccucnsdnccscndssessensscenenensee 24,314,490 98 
‘FE 600 canter aneatenneneesnnasiomunstaennnnell $30,509,693 92 BOCA cccccccccnccccscoccnnsesseccccccsunsenecese $30,509,693 92 

OFFICERS 


FRED VOGEL JR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSOAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 


GEORGE P. MAYER 
GEO. P. MILLER 


WM. WOODS PLANKINTON 


DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON 
CHARLES ALLIS FRED.T GOLL H. AUGUSTUS LUEDKE 
JOHN I. BEGGS D.C. GREEN STUART H. MARKHAM 


WM. BIGELOW HOWARD GREENE 


H.J. NUNNEMACHER 


ALBERT O. TROSTEL 
EDWARD A. UHRIG 
FRED VOGEL JR. 


LUDINGTON PATTON 
CHAS. F. PFISTER 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 








PHILADELPHIA 
Statement at Close of Business March 4 1914. 
RESOURCES— 
s and investmonts--...........---.-.-.-.-. $8,481,777 93 
RMSE iccstas Wsapasasio ise acas Recees 
Ren... Ae 
$12,208,668 63 
LIABILITIES— 
ganital SOO ss dn ons ag oesntasesaccsnccescnbens 1,000,000 00 
rplus and cea Gt Crd sicasddonecesusase 1,315,434 74 
é PL cintccanadedvadudsrdueste=hawteuesbes 992,697 50 
Bis: Ws SPIED. DOPOD WEE a osc s cawecccksencecouss 50,000 00 
PONE £6 6dns cc ausbatodsankenddwscécdenneedes 8,850,536 39 
$12,208,668 63 
JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., GEORGE D. McOREARY. 
First Vice-President. Second Vice-President. 


FREDERICK F. SPELLISSY 
Assistant Cashier. 


We solicit the accounts of Banks, Corporations, 
a gg: Ng Ping EEE 
or correspon ose who contemp 
ehanges or opening new accounts. 


WM. P. SINNETT 
Cashier. 

















CO R N "THE fund- 


amental 
strength “ of 
this bank lies 
in the strong 
hold it has 
on the many 
substantial 
business 
houses and 
banks that 
deposit with 
it. 


EXCHANGE 





NATIONAL 
BANK 


























GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS FEBRUARY 20 1014, 











mea LIABILITIES— 

Cash on oy ay Ey Se By $2, eer ane a seo Di ttans baanandaddnasnaies agri ted 00 
" Exchanges or poo y J ouse___..... [oa — een 
Due from banks and bankers-.--.-.._-. 6,070,333 68 Dadinided a (less expenses an ee 
Collateral loans_...............-..- 22) 144,891 78 aia iduishdata dtl aheiigr eblahetrcqveines 2,094,413 63 
Investment securities _____...._..-.. 14, ,390,348 11 eine anald a a 360 
BE GES co cccubabicsddhedoccntnnd 2;870,848 19 PLS Cu ducdddnnrecddddbdoscca 36,730,646 57 

$48,825,419 20 $48,825,419 20 

OFFICERS. 
E. B. MORRIS, mg te 

W.N. ELY, Vice-Pr sident. A. A. JACKSON, > amaantaaa 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 3° PAGE, Secre 


GEORGE Hd. STUART 3D, Assistant Treasurer. 
'ONATHAN M. STEERE, "Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real haat Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Actes as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 





[acess 
eS 





Se 


Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business March 4 1914. 
RBSOURCES— 





Loans and Investments. ...................---. $5,463,737 86 
cht eked eoonsaeeooenoonawnne 844,815 75 
Exchanges for Clearing House-.............--.-- 493,530 99 
Cash and Reserve...................-...-..--- 1,768,709 74 
$8,570,794 34 

LIABILITIES— 
land hdat dee bidiobah aging oun aaewedaebes 500,000 00 
Surplus and Net Profits.....................-. 910,667 73 
GREET Ri Rbbudodsdescedsedésccductocosacke 495,000 00 
CE atbSendbdweesaudmunedinndedhdadetnted 6,665,126 61 





$8,570,794 34 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McOARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travel i 
sened aud Avaliable ta AN oarte tthe Wake noe 


Correspondence with a view to business solicited. 





ae 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business March 4 1914. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer.. $3,500,575 49 
CN eo ce ameebebeee 360 36 
eee Glee NOOOUNES.. oh. a he ok ioe ech adeccce 6,451,269 10 
oe nnn waidebemacos 1,356,381 98 
EG. an occk a saceaennaae 1,000,000 00 

LIABILITIES. on 
che nd Sa Medeeneewcbekebaae $600,000 00 
Surplus and Undivided Profits_...........-----. 963,100 54 
National Bank Notes Outstanding----....__--- 188,095 00 
OT VEE TOT TOMES, CiGewcecsdmecceddwucccceaccs 26,875 46 
EE SH d oc enssdur cakdeobineheatesesukandnke 9,531,606 93 


$11,308,576 93 
OFFICERS. 


R. J. DAVIDSON, President 
E.V. BABCOCK,, Vice-President 
JOHN A. BELL, Vice-President 
W.C. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








8 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











Statement at Close of Business February 25 1914. 
RESOURCES— 
Loans and Discounts. ---.---------------------- $4,139,302 24 
nn Sc come ccecevccccncoucese 50,000 00 
Other Real Estate-.-.-....-..--...-..-------------- 24,793 84 
Cash and due from Banks- --------------------- 1,066,886 03 
DIRE ee tas Cocco chew necnebutbeweeese $5,280,982 11 
LIABILITIES— 
i had dbcinncneascdscncessess $600,000 00 
i pace sbcacaedads eee 415,257 18 
PIN od Mab hAe cnSh ge ecnnkoindsgeteikhicuds 4,265,724 93 
WHEE dicbbduidiaeuaulddedticacanebduageacucscciass $5,280,982 11 
JACOB PHINIZY President RUFUS H. BROWN, Cashier 


WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 





Accounts of Banks and Bankers Solicited 























Fort Wortb, Texas. 
@ 
Fort Worth National Bank 
FORT WORTH, TEXAS 
Report of Condition March 4 1914. 
RESOURCES. 
Loans and overdrafts is $3,202,646 55 
Banking house 160,000 00 
United States bonds. 510,000 60 
Other bonds ... 7,600 60 
Bonds to secure Postal Savings................ 100,000 60 
Cash and exchange..................--.-...--. 3,876,643 81 
LIABILITIES. si ha 
DD Liktuddhncdddbabteubnntennnessooseoe $500,000 60 
Surplus and profits (earned)..-................. 880,072 66 
Circula passes aie 465,050 60 
Deposits— 
Individual ..................... $3,830,794 42 
PE hacudntiwwinddeudcdeoaneus 2,120,773 28 
United States................-.- 50,000 00 6,001,567 70 
$7,846,690_36 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 
UNEXCELLED COLLECTION FACILITIES. 











A Service based on the 
gained during half a 


facilities and experience 
century is extended to 


Banks and Bankers by The First National 
Bank of Chicago. Correspondence is invited 





by this old, strong and conservative bank. 













Organized, Equipped and Conducted for Service 


Correspondence Invited 








OF PHILADELPHIA 




















J. TATNALL LEA, President 
WA. A. LAW, ist Vice-President CHARLES H. JAMES, Asst. Cash. 
KENTON WARNE, 2nd Vice-Pres. FREAS B, SNYDER, Asst Cash. 
THOMAS W. ANDREW, Cashier HARRY J.HA(AS, Asst. Cashier 











FIRST NATIONAL BANK 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
* $1,578,000, OFFERS ITS SERVICES 

TO MERCANTILE FIRMS, INDIVI.- 

DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 














COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
4. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Aast. Cash 
BUSTIOR A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 














Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business March 4 1914. 
RESO RCES. 


























” 10,366,478 
pt_and, Discounts. (eer etananet $19 oe ats ce 
: Bd to re e ts see eee anae 359 be 
ie and Fixtures. rere Hy 
nks & U.S. Treasurer. $3.601.481 41 °° 
se Ni 2,634,714 39 
———————=—=—=—=—=_—« 6, 196,165 80 
Ne ee nemeewedaseseosneneaasel $22,517,255 62 
LIABILITIES. 
eae te $2,500,000 00 
crplga Repae pane Se ciimivgitinen dmeth 1,000 -S $9 
(ie eee - 4.216.078 97 
Fy i gaat: 
Total $22,617,255 69 





SOL WEXLER, President 
JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier 
MAURITZ PYE, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
J. D. O'KEEFE, Vico-Pres. O. T. BAISLEY, Mgr. For. Ex. Dept 





—S==—_—— 





INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914 


RESOURCES 





Leens and discounte...................... $25,208,675 38 
a a usebeatinanes 5,025,707 40 
Gash and reserve._.....___......._______. 11,571,846 43 
Exehanges for Clearing House___..........- 1,979,565 42 

$43,785,794 63 


J. R. MeALLISTER, President 
J. A. HARRIS Jr., Vice-President 
E. P. PASSMORE, Vioe-Pres. & Cashier 








LIABILITIES 
NS bedi bo wt Lik et oenghiebrnnwon $1,000,000 60 
Surplus and net profits. .................-. 3,297,186 06 
a a aiesinlepdideanebente 437,600 00 
i ee 39,051,008 57 
$43,785,794 63 


. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OUYLER 
@BORGE H. FRAZIER 
BDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PEROY O. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER]) 
Oo. 8. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTBRBURY 
EDGAR CO. FELTON 
ROBERT O. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 


_— 





oe 








The Corn Exchange National Bank 


OF CHICAGO 


™ STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 





- -_ RESOURCES. LIABILITIES. 
a i in i ee al le cad SURPL nnn Quianbihbewnwedhblin deiisadd. Kiatikedendeut R e 
BE AO ANS iNS7727 2777777727222 -#99.938,378 sd =r cogremancepwneccdtioe sanstcents 22995 err": ¥a ooo oes so 
9,662,897 19 ie ace hides chain tiilaiaasdati ies ipnn eplibcen ciches titty tiiailon ts 1,635,847 28 
SrAt it ene enbbdaaaseoeunnee cali eT FE =—lti‘(#(“‘(‘(a“*(R(OCC ESS ereeee eae 1,121,497 60 
tre -w2 cnccescene seruanaee 1 oe eee oe ANKS OND BANKERS” ~2338740i 718 31 = 
BONDE a peememumempmmemensegnsreeresreerr GE OT pal ital ea RU 
KS POR CLEARING HOUSE.__--” 2'288/688 31 sak a 
FROM BANKS................_._- 77,064 63 
iM TREASURER UNITED STATE "171. 000 00 
———————————._ 2, 938,471 82 
$77,848,634 64 $77,848,534 64 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
OHARLES L. HUTOHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
OCHAUNOBY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Aast. Cashier. 
B. O. SAMMONS, Vice-President. DIRECTORS EDWARD F. SCHOENEOKE, Asst. Cashier. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER .2) 
CHARLES L. HUTCHINSON 
BRNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNOBY J. BLAIR 
HARLES H. HULB 


OLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERIOK W. OROSBY 


CABLE TRANSFERE 
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J W* LITTLE, President. 
BUSH Jr., Vice-Pres, B. W. PADGETT, Cashier. 
A. J, WILDMAN, Asst. Cashier. 


PEOPLES BANK 
. MOBILE 


Capital, Sooae 
Surplus and Profits, 


$150,000 
$650,000 





Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 














The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business March 4 1914. 


RESOURCES. 
Loans and Discounts. -.-.....-.-....--.------- $9,454,066 39 
en  cccbddcconccecconscene 468 13 
nn cc lnnececesccncuccce 1,500,000 60 
State of Alabama Bonds.-.-.......-.....--.----- 289,000 00 
Other Stocks and Bonds..-.......-..-....----.- 699,000 00 
SIE THUD oo aoe ceccccccecccccccccccccce 365,500 00 


Cash in Vault and With Banks-...........-..-- 3,155,877 02 


$15,463,911 54 
LIABILITIES. 


oie nc cshkncwcencececooowee $1,500,000 00 
Seerors ONS Provits .. onc ccncccccccocicncccccce 1,688,534 64 
SE Dobe cunccececcccdesinusonceccececda 1,350,000 00 
TE ok board den dcabdedcnncedehaddoscandcce * 10,925,376 90 


$15,463,911 54 


OFFICERS 


W. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J.K. FLEMING, Asst. Oashier 
J. E. OZBURN, Sec. Savings Dept. J.L. OROSS, Auditor 





— 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undi 


vided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


CHARLES F. SHAW Jr., 





R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 
Assistant Cashier. 








MECHANICS-AMERICAN 
NATIONAL BANK 


ST. LOUIS 
Report of Condition March 4 1914. 
RESOURCES. 

Loans and discounts................-.-.-..... $20,728,919 14 
CE ccnccdwewsndecenecsécccecescececccccs 7,667 61 
U. S. bonds te ya Circulation... .ccccccccce 800,000 00 
Redemption fund .....................-.--.... 40,000 00 
Bonds to secure U. S. deposits................ 236,600 00 
SE SED scinncunddbededdandedocedccccncce 607,116 86 
Real ectabe, furniture and fixtures............ 299,834 44 
Cash and sight PE necsenncnecusccccecsce 18,478,088 59 
$41,093,226 64 

LIABILITIES. 
TE ca packgeneasseonevnsieenacnudoee * $2,000,000 00 
Se <cndisseensecdeonbenencdace 2,795,520 78 
tt tibet arbenbadheudstounsecanaséaee 793,600 00 
i Pi biGdndnatkbadexsaninacessésee 10,000 00 
te PO Oes Cer Cee eee Bee ee eee eee ee eee eee 35,494,105 86 


$41,093,226 64 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALEER HILL, President. J. 8. CALFEE, Cashier. 


JACESON JOHNSON, Vice-Prest. ©. L. ALLEN, Asst. Oashier. 
FRANE O. HICKS, Vice-Prest. 
EPHRON OATLIN; ¥ -P- 


JAMES R. LEAVELL, Asst. Cash. 
P. H. MILLER, Asst. Oashier. 














THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business March 4 1914. 
ESOURCES. 

® -- and Discounte................-..-..- $10,331,240 34 
i siadaaageeseeeemene ose 
nds and Secaritiss=---------a---o-a-a-=-- 186,949 $3 
nking House......................------ 300,000 00 
Cash and echeanss ibeeeeeebesesndiceasssous 5,967,366 86 
$18,260,165 73 
ae, PIE Stoc $1,600,000 00 
ta oh “here Profits.............. 1,170,706 97 
DME abEdinkeseceseseescs 790,000 00 


311,000 00 
14,388,458 76 
$18,260,165 73 


President 
GEO. H. WORTHINGTON 
a rineeat a rset 
. R. FANCHER dent TON 
Cashier 
har E. WARD 
tant Cash Assi 
a ashie gf *gistant ¢ ibier 











il 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March4 1914. 


RESOURCES. 
ns and PN co nacsnandeeunennshemat $6. $20, bes st 
Ay ES e Set coiccinchdsuseancoies “Hae, 968 85 
from US: Treasurer........2_2 $60,000 00 
yr SONS A 575,086 06 
trom banks Rdovbedushuseueeaded 1,648,652 21 
——__———-_ 2,173,738 27 
10,605, 
LIABILITIES. : mare 9S 
POM 66 usec aca ddbakdacadososesonsboce 0 
rplus and undivided profits.............-.-. 1,296,068 87 
EE thie dtivewiguintiiid kuwttinad caw cdees 0,500 
eserved toc Taxes and Interest--__-_-._-_------ 10,000 00 
SUG sAdetbbahbcbddbbdoadnaribdeowusas 7,328,705 06 


$10,605,273 33 
OFFICERS. 
OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
¥. E. BLOOK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JAOK J. SPALDING, 
JAS. 8.L FLOYD, 


oO. 
¥. 
A. 


E. OURRIER, 
E. BLOCK, 
R. SWANN. 


A. E. a. 
E. H. INM 
GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


ITHE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 











Statement at Close of Business March 4 1914. 
ASSETS — 

Loans ag and Rc cgnactcnwdedinnaunhgininn $3. 760, 629" $4 
U NS ns on em ancda and awasua 379 
Stocks aed pom: PM sbcksivsndcvacceuansaceds att y 784 8 

Premium Account..-..........--.--.----------- 40,000 00 
Dt hin ch gd bnneannconndhadimsendad 378,859 00 
urniture and Fixtures---.-......-..-.-..------. 24,972 23 
as Resources— 
ue from Other Banks---.-.-....-.-- $906,550 78 
ue from Regerve naonta Ditebclesehe ts 723,991 79 
Marketable Funds.-..-........-.--- 38,564 94 
Due from United States Treasurer 89,000 
CAREt BEE CER painccnccccccdnncwes 1,195,955 56 
3,854,063 OF 
ees te inededsendeneenmsudaaee $14,599,688 06 
LIABILITIES— 
LT ital Stock Paid DE ic aa ncn ennmuein aes ikea $1,100,000 
Surplus and J ‘Undivided PNNIOE ebidccaticcciincne 805,222 

eserve or TiC pcinetneceeadinn oyusmudtntnee a 355 

Ende nt esnbbcenetensesnaneones 1 190.038 

ther Liabilities Leva sdseccebitancansakwune 14,1 

in a thd he Chae ates taheweenak mani 11,579,941! 

PE Sik acdc cabana saadnicdiinwsSesnnedsscend $14,599,498 


JAMES E. CALDWELL, President. 
DIBRELL, Vice-President RANDAL CURELL, Cashier 
WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
McHENRY, Vice-President. O.H.LITTERER Asst. Cashier. 
D; M WRIGHT, Auditor. 


w.c. 
T.D. 
J. 8. 











FIRST NATIONAL BANK | 


CLEVELAND, OHIO 
STATEMENT OF CONDITION MARCH 4, 1914 





RESOURCES. 

Loans os ENERO eR $23,052,298 47 
SLATE ASIF ee a Oe a, See RD 1,903 66 
United States EERE FS eee cee 1,652,000 00 
Municipal and Other Bonds--------.-.-.-- 1,177,695 73 
RRS SS RR Se tes 750,000 00 

Gumcnnd and Travelers’ Letters of Credit 
RE ER 7S a I, ap 793,137 28 
Cash and Due from Banks_________._...-- 17,305,556 89 
$44,732,692 03 





LIABILITIES. 
De et ecauane $2,500,000 00 
OT | ee Se 1,928 ,992754 
a oe owen 1,070,7 

RRR bi niho wibdin pods dene nssen-cne 37,789 ,546,64 
United States Bond Account-.---.....----- 521,000 00 
Reserved for Taxes...............-------- 25,060 32 
Provident Reserve Fund...............-..- 100,000 00 

Unused Commercial and Travelers’ Letters of 
MIEN TS LGU suc ackackeabeueece 7 ,292 5% 
$44,732 592.03 





JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


JOSEPH R; FE 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Oashicr 
JOHN BR. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Oashier 
JOHN H. CASWELL B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Tndianapolis, Od. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition March 4 1914. 
RESOURCES. 


Sepehgevagcocescecencscsocesccccescess $3,599,093 88 
Siadtsnapols, appcepeocneqponsconaseenes 1,000,000 00 

is, Marion and other county 019.006 48 

Merchants Bank “Building Account-===22=22=22 600,000 00 








Ss diaedishaietndhenapeh ,000 00 
pp eThen anew 1,920,655 41 
bs ae ntinaooee 50,000 00 
(Gol 43,200 00) eeceoeas 758,191 47 
2,975,846 88 
$9,088,547 18 
LIABILITIES. 
EE ey eee he ° 00 
nn nn adsicndambneieae 1,024,036 82 
nal bank - ae Lb kbaidliendeebeeateatinie ,997 50 
ee eeebahowna 5,779,265 03 
n ss Acs cine sei otsaermen 6,247 83 
PP bidtdnnsdusauddindorsusctnacccedeae 00 
$9,088,647 18 
x, zoe 
Presiden 
3. P. PRENSBL View Presider O.'F. TRENZEL Cashier 
FRED. F AHNLEY, 2d Vico-Preat. J.P, FRENZEL 5R., Asst Cashier. 
P DIRECTORS. 
° ° Albert Lieber, jaa 
rink Peek Fahnley i H. Otto N. Freuzel. 
enry W. Lawrence, 
We make a specialty of Pron Ai in this State ar and vicinity, and 
remit on day of payment at lowest rates 


UNITED STATES DEPOSITORY. 





Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business March 4 1914. 


wae 
SN a os hs eneiehcrigen iplligp Wane iw $13,667,236 13 
ier nds and and Se a 3. 158,196 8s 
ash and Due WL. anks and Nig Treasurer... 6 __ 5,699,244 30 30 


$24,676,056 24 24 


LIABILITIES. 
eects Stes Sid ticnnacnennnwadinlit $3,000,000 00 
Pkacnadedncacew 1,546,142 86 
———————— $4, 546,142 86 
Girguiation Nidditibeonprcoecovcesquadstaunees 1,582,597 50 
e ee Oe MMOS. o.oo cnnncscocedinnsediien 852,500 00 
Indivitual Deposits-...........-.-. $7,859,473 15 
ank wWeposits................... 9,416,32 
oS. PP Méndedcccccccacnne 419,016 08 
17,694,815 88 
$24,676,056 24 
| OFFICERS. 


OHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Casb 
L. E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 
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Minneapolis 
THE P 
e@ ® ‘ . 2 
Capital National Bank| First National Bank 
Statement at Close of Business March 4 1914. 
OF ST. PAUL RESOURCES. 
Loans and Discounts.-.....-. ----$16,90 ,489 50 
Statement of Condition March 4 1914. Railroad and Other Bonds-.... --- 1,626,586 50 
United States Bonds at par... 1,250,000 00 
RESOURCES— aimee wa Bank Building. 700,000 0@ 
eee eee -----"--7---~---------- Cash on hand and due from Banks..-----...--- _11,196,578 25 
Furniture and Fixtures-_.-.....--....---.-.---- 25,000 00 $31,580,649 25 
Cash and Exchange...........-.-.-...---------- 3,214,656 38 | LIABILITIES. 
————_ EIT RO REE A $2,500,000 00 
$8,363,292 68 Surplus and Undivided Profits.............--.. 2,244,008 76 
LIABILITIBS— mein 1,099,995 08 
ne a ea $500,000 00 (Naa A ah eh I 25,247,591 00 
Surplus and Profits.............-...---.------ 244,198 36 Reserved for Unearned Discount--.............. 145,000 00 
ee . - oaadndadisuineaceéhece’ 400,000 00 Ee ee 320,000 60 
SN OO cnn ccccccccccoccccccecccccne peg - Reserved for Taxes......-....--.-..-...-..---- 24,069 49 
Ts Sinceeeesreconecesenmnnsenccnceseonns PI eon ns $31,580,649 96 
ania $8,363,292 68 OFFICERS. 
F. M. PRINOB, President 
JOHN R. MITCHELL, President. oO. T. JAPFHAY, Vice-President 
JEROME W. WHEELER, V.-Pres. BDWARD H. MILLER, Asst. Cash. oe oe RAS TAR ERATE Vico Pradtent 
WILLIAM B.GEEBRY,V.-Pres. GHORGE M. BRAOK, Asst. Cash. H. A. WILLOUGHBY. Cashier 
JAMES L. MITCHELL, Cashier. ©. BDW'D JOHNSON, Asst. Cash. G: A. L vO) N, Asistan b 
G. BYAM, Assistant Cashier 
Information nner ye age ong cg busi- This Bank has Direct Connections with every 
aces ps ms the Northwest. town in Minnesota, North and South Dakota 
ond us your collestions. Special Attention Given to Collections 


THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 











CAPITAL, rn Pee ee $21,500,000 
SURPLUS & PROFITS -_ - $10,000,000 





GEORGE M. REYNOLDS, President 


RALPH VAN VECHTEN, Vice-President HARVEY CG. VERNON, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
-HERMAN WALDECK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President JOHN R. WASHBURN, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Vice-President DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Casnuer GEORGE A. JACKSON, Assistant Cashier 


£. 8. LACEY, Chairman of Advisory Committee 


| 

















Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 4 1914. 





RESOUROES, LIABILITIES. 
ee eC ee $17,785,122 82 | CAPITAL STOCK PAID IN...-.-.....-......-. '$2,000,000-00 
UNITED STATES BONDS.......-....--.....-. 800,000 00 | SURPLUS AND PROFITS....-................ 1,472,300 97 
CASH AND BXCHANGB......-......-....._-. 12,699,901 70 | CURRENCY IN CIRCULATION............... 787,800 00 
EE 731,415 00 
IE TOES cicccowe ccqnewcpaccccesccsed {26,293,608 55 
i akatidecccccnnssccnnsinibia ist $31,285,024 62 Mh $iubabedtsddctnccccennéseasbéacuned $31,285,024 52 
OFFICERS 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 
































Ladd & Tilton Bank 


PORTLAND, OREGON 
ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition March 4 1914. 





RESOURCES: 
Leans and Discounts.................----..-..- $7,699,241 91 
Bonds and SbsNesagbEneensneccance ,5650,996 78 
Customers’ Liability on Letters of Credit....... 89,110 82 
Real Lee hindi onnannenistebodbbbtunwabs 000 00 
Cash on Hand and Due from Banks...-.--....-.-- 4,499,083 07 
WEE Saidaedeudadddsenesatsscsedcsuscecsad $15,898,432 58 
LIABILITIES: 
Capital Stock Fully Paid.............----..--- $1,00 ,000 00 
Surplus and Undivided Profits...............--. 1,276,119 79 
Reserved for Interest and Taxes-_-_......--....--.- ,000 00 
PY 2 89,110 82 
PER Ghee oS 5 ie cKcescéccceccccseccueweume 13,484,201 97 
PE cthbthacencbhdwseséeceossacbmbeseneen $15,898,432 58 


WwW. M. LADD, President. 
EDWARD OOOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst. Oashier. 





ESTABLISHED 1857 
































Statement of Condition at Commencement of 
Business January 14, 1914 


RESOURCES 
Loans ard Discounts...........__--. $31,505,767 07 
Bonds and Mortgages .............-- 11,579,574 69 
Due from and 
Bankers 


eespeescee , --$16,143,513 43 








Clearing House... - 8,855,811.36 24,999,324 79 
$68,084,666 55 

LIABILITIES 
I I a cttinntustsdcsinant liad $3,000,000 00 
ER lll dy <All i 6,000,000 00 
a 1,353,145 06 
Rese ved for Accruod Interest and Taxes 240,031 35 
RS Se Ra OE A 57,491,490 14 
$68,084,666 55 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
GY WE a etdet od on ccoennone President 
EDMUND D. HULBERT._.-.-..-.. Vice-President 
FRANK G. NELSON.-.-.-...-....... Vice-President 
JOHN E. BLUNT Jr__.-...-..--.-- Vice-President 
AARC AD eT Cashier 
in dincensmonanmenuel Assistant Cashier 
JOHN J. GEDDES---............ Assistant Cashier 
LEON L. LOEHR---.-_--_- Secretary and Trust Officer 


A. LEONARD JOHNSON...--- Assistant Secretary 
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H. G. P. DEANS.-..._.-.. Mgr. Foreign Department 
G@. F. MARDI. ....<..... Mgr. Bond Department 
CHICAGO 




















—— 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - - - - - - $1,500,000 
Surplus and Profits, - - - 700,000 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J.MONNETTE, Vice-Presi 
WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier GEO. E. F. DUFFET,| Asst. Cas 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 6¢@ 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 4 1914. 














RESOURCES— 
Loans and discounts.--...............-.-.-.--- $8,487,661 68 
Overdrafts siiliniiidiciitaestn ttacnndetetiis 4,989 9 
United States bonds......................---- 100,000 06 
CE TE iivdninrenencteeuacnacnnccencaceses 244,460 00 
CASH AND DUE PROM BANKS............-- 7,660,228 88 
$16,497,830 36 
LIABILITIES— 
tip eee bnannaSongdanwancade $1,250,000 06 
Be ccivitiichtttihddbitendtitukdebddausadcncece 500,000 06 
Undivided profits........-.....-.............-- 165,666_56 
Discounts collected but not earned..-........--. 107,596.80 
Reserved for taxes.........................-..- 7,692 88 
Circulation .......... aheitlastieii iciesiindt Mien ttn 98,200 00 
Dividends unpaid......................-...--- 250 00 
PP ckketddetcsadeatenennsenincescnesne 14,867.926 12 
$16,497 330 36 


OFFICERS 


WILLIAM A. HEATH, President A. W. AXTELL, Asst. Cashie 
G. A. RYTHER, Vice-President H,. E. HERRIOK, Asst. Cashier 


G@. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 
RECTORS 

J, Ogden Armour Arthur G. Leonard G.A. Ryther 

James H. Ashby Charlies M. Macfarlane J. ey a 

Samuel Cozzens Halsey E. Poronto Edw F. Swift 


Thomas E. Wilson 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Sounded 1859. Incorporated 1903 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank in 1906. 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stability ‘and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. L. C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 































National Bank of Commerce 


IN ST. LOUIS 
Capital $10,000,000 00 
Surplus and Profits, $2,340,206 15 


TOM RANDOLPH, President J. A. LEWIS, Cashier 











Report of Condition at Close of Business March 4 1914. 
RESOURCES. 
Currency and Coin...........--.... $7,864,005 97 
(ud eealegpensaimeamesal 5.876.669 84 
EEE uEmesreenenceswereness — $24,241,780 21 
United States Bonds and Premiums..--.---.------- 9,309,000 00 
Bonds, Stocks, &c....................---..---- 1,429,010 19 
ee oe nt ceaceseennsescosee 3,000,000 00 
Safe Deposit Vaults....................-----.. 201,088 04 
Other Real Estate... ..ccccccccccccccccccccccee 138,419 03 
Loans and Discounts......................--.- $1,072,386 12 
$69,391,633 59 
LIABILITIES, 
iti el eee nai ndeeiebeeanenehananeth $10,000,000 00 
Surplus and Profits...................-....--.-- 2,340,206 15 
SD did anne boinbanbeatabneduaieincedhite 8,863,697 50 





48,187,729 94 





$69,391,633 59 | 
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RESOURCES. 
s and discounts 





$20,140,821 28 
000 





























. 3s. Sete eee ee ee ee D 000, 
ds and stocks. 1,527,272 60 

eal an on cede eeannauenees ede 
anking house... 750,000 00 
araltare and fixtures... wich 184,816 71 
9 O66 cance 17,213,481 560 
$41,780,390 99 

LIABI eT IBS. aa 
Se RAT tee oa SE aR ROge ef ETN 2,046,895 84 
—~ Pi i dcitcbbadnadecanaucasecesoae at Sea ae 
rcu ‘horr Bere rrcosrereereesenenerccese 1,927,650 00 
posits - -- 35,803,462 93 
$41,780,390 99 

F. O. be President. 
T. WRIGHT, Vice-Pres. . HAILL, Asst. Cashier. 


MO. STUART, Asst. Cashier. 
FRANE KE. HOUSTON, Asst. 
D’'A.P. COOKE, Asst. Cash. W.O. TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 


Cash 














Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 









EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Cashier. 

R. E. MACGREGOR, Asst. Cashier. 


Affiliated 


MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES 












H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

8. H. PLUMMER, Asst. Cashier. 
H. J. RILEY, Asst. Cashier. 


with the 


$40,000,000 








FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. 


Capital 
Surplus 


Organized 1870. 


$3,000,000 
1,500,000 















OFFICERS. 
RUDOLPH “So Pres. JAMES K . LYNCH, Vice-Pres. 
- K, MOFFITT, Vice-Pres. aad Cashier. 
Cc. H. McCORMICK. Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst. Cashier 












Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,600,000 00 


Owned by the charemeséers of the First National Bank and governed 
}the same board of directors. 










Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 4 1914. 
RESOURCES. 
Loans and discounts...................-...... $15,032,697 64 
Bonds, securities, &c----- 








- 2,497,876 00 
Customers’ liability under letters of credit..... 178,960 98 
Furniture and fixtures... . - 176,672 61 
Cash and sight exchange-.-..................... 7,377,691 91 
LIABILITIES. $25,263,798 14 
Ses SOOO scccccnetonccecconcescoscocecsoes $1,500,000 00 
Surplus and undivided profits................. 2,602,664 28 
Dt diiniccbbudéchncedeonesescncencecoss 1,105,997 50 
Pt ttn cabktndandebabdnadessaduasescoe 179,765 98 
BR BO Sl Encccncccccccccecccccccescesco 10,075 05 
Notes and Bills Rediscounted................_. 603,000 00 
Daposits ~ 





19,362,295 33 


$25,263,798 14 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN S.CRAVENS, Vice-Presid'nt 





JOHN P. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement at Close of Business March 4 1914. 





























Anglo & London Paris 
National Bank 


Of San Francisco 


ASSETS— Statement at Close of Business March 4 1914. 
Loans and Discounts.... - --= $6,001,176 34 
United States Bonds at Par " rr cosiiiiiieain 
peg Soe Rallway Bonds mo = U. S. Bonds to secure circulation at par_......-- 2,500,000 00 
Cash and x 4,050,078 43 Other U. S. Bonds at par..........------------- 155,000 00 
wae aeeee pee ed GE Sis ccnccadnnidcccccccdiccececcccce 3,276,914 32 
9 2367, CN noi ok cob ectcescddccteccccececctccce 400.320 00 
LIABILITIES— Customers’ Liabilityzon Letters of Credit... .--- 1,665,596 73 
pees alge gee wren en ene new ew wee wenn n ewes ss.en eee 4 Cash and Sight Exchange-...--.....-........... 11,027,905 84 
Dividends U ML ici dckpaddedenspawans ewaes 35, 00 9, R 
} v at npa eonaee $0 | LIABILITIES $39,097,619 49 
DOROEEES cccccndcccnccccesccece 9,795,460 21 pose ery a oe a << StS OHKSESStodeteee $4,000,000 00 
Rp np or urplus an ndiv eee 1,717,669 62 
$12,807,367 4 STURN aan aE 2,500,000 00 
Unexcelled facilities for the prompt and economica ee Reni pa 
handling of all business in Oregon, Washington, 950,007,019 os 


Idaho, British Columbia and Montana. 
CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashier, 


HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSEI, Asst. Cashiez 
O. F. HUNT, Vice-President G.R.BURDICK Asst. Cash. 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Cashier 
C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec’y. 





First National Bank 


DENVER, COL. 








Traders National Bank 


OF SPOKANE, WASH. 





s and IN aie niecdemmeenneannene ,809,948 
nds and Pi ncpshedtaesioncess 3,326,690 59 
Pian cnn | | MONA Condlion'at Coes of Business March 4 1916. 
aL eee and Depemts-.----- Pana as | RESOICES 
Chudddegdbtaddddccesdénbedessaends 2,751,616 41 Leone and Discounts.................-.-.....--. $3,604,084 56 
$19,569,006 63 SE SEG... ocecccasqcccenccssuecauase 278,338 00 
ns on dil wena neh ecenatdehchakindimete 226,000 00 
LIABI ATE e tock $1,250,000 00 a agen ON Ree 68,094 58 
- = Ne ee United States Bonds-----...-.-------------------- 401,000 00 
DN OGARE SS 7 ooo noose ssorese sree rsers? 81,195 34 Due from U. S. Treasurer--.-.......--------------- 20,000 00 
tation sigcececccowccoucnneqvenecesensesos 1 311.198 00 Cash on Hand and in Banks-.-.--...........------- 1,664,910 74 
eserv: OF 1 X06... ccccccnnnnnceceeececceces ° 

GabbetahsdcakadticaadsancasoseediGunss "047 39 $6,261,427 88 
siceooe es | CIABILITIES apse he 

» ’ D BOR cwecccccecccecececaccoceccccccscece ’ 
OFFICERS. i SNL AACE ETE II 200,000 00 
THO ELY am eo seRrae. Preent wouT LEE ET AID 5,017 53 
MISEFAT vicetrement” 5/6: HO me Gado Circulation --..-...-~--------------------------- 400,000 00 
or HUGHES. Vice-President F. J. DENISON, Assistant Pep phansaennpenceneencancnccannavensencsnes 6.006,480 85 
M.D. THATOHER, Vice-President D. R. P: Assistant Oashier $6,261,427 88 

H.J. ALEXANDER, Vice-President O. 0. HENDRIE, Asst. Cashier A. F. McCLAINE, President ° 6 

G. M. HAUK, Auditor - v- . ans. 

DIRECTORS D. M. DRUMHELLER, Vice-Pres. E. V. KLEIN, Asst. Cashier 
a3 Alexander o R W. P. MePaee OHAS. A. McLEAN, Cashier. W. T. TRIPLETT, Asst. Oashie, 
bh id ‘weide rg J. we ouston ¥. ¢: — For a quarter of a century this bank has rendered capable 
9 » So eas Thos. Keely 3,45 Mullen ec | and efficient service to the public of the Inland Empire of 





the Spokane Country. Your business will receive this same 





‘les Hayden Oo. M. 
WE FURNISH BOO WONTSTERS SeCHEOITY: NEW YOR | carctul attention. 











BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 








F. J. LISMAN & CO., 


New York Stock Exchange 
Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES GABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building 39 Pearl Street 108 South La Salle Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executer, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS. 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUEL SLOAN, EDGAR PALMER, ARCHIBALD D. RUSSELL 
EDWIN 8S. MARSTON, FRANCIS M. BACON Jr. 
OFFICERS. 
EDWIN 8S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Viee-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Seey. 


TAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Seoy. 
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REVIEW OF MARCH. 


During March matters assumed a decidedly gloomy 
aspect. A highly critical political situation developed 
in both Great Britain and France, but this was with- 
out any influence upon financial affairs in the 
United States, and indeed had little influence upon the 
financial markets abroad. The leading depressing 
events here, and which gave such an unfavorable 
turn to the outlook and engendered dismal views, all 
had to do with the unfortunate plight of the rail- 
roads. In that regard things went from bad to 
worse. Probably there has never been a time when 
there was such an unusual combination of ad- 
verse events and happenings relating to the railroads 
as came in such rapid succession during this month. 

The first two days of March were marked—in the 
territory adjacent to New York, Philadelphia and 
surrounding districts and extending westward to 
Pittsburgh—by a snowstorm which in all its essen- 
tial characteristics was second only to the memorable 
blizzard of March 1888. Coming on top of the other 
snowstorms experienced the previous three weeks, 
it proved an additional drawback, adding to the tem- 
porary burdens of the railroads, the effect being 
to interrupt traffic operations and to add still further 
to the steadily rising expenses of the carriers. At 
this time, too, the returns of earnings, gross and net, 
for the month of January for the larger railroad 
systems were coming to hand and were practically 
uniform in showing large losses in gross revenues, 
with little or no reduction in expenses—and this, too, 
notwithstanding that weather conditions in January 
1914, the same asin January 1913, had been alto- 
gether propitious, it having been a mild winter month 
in both years. 

Then followed a series of special adverse events, 
all tending further to unsettle confidence. First came 
the announcement that Kuhn, Loeb & Co. and the Na- 
tional City Bank had formed a syndicate to underwrite 
$33,000,000 out of a total proposed issue of $40,- 
000,000 of 5-year 5% secured gold notes of the 
Chesapeake & Ohio Railway Co. The emission of 
these notes would not in itself have afforded occasion 
for any feeling of disquiet, especially as it was an- 
nounced that the new securities had been created “‘in 
order to provide funds to meet the company’s ma- 
turing obligations, amounting to $28,925,000, and 
for other financial requirements.’”’ But unusual 
conditions were imposed upon the company for the 
future by the trust agreement securing the notes. It 
was provided that out of the net income earned after 
April 1 1914 the company must pay to the trustee, 
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in equal quarterly installments, beginning with 
Aug. 1 1914, $2,000,000 for the year ending June 30 
1915, $3,000,000 for the year 1915-16 and $4,000,000 
for each of the three following years, such sums aggre- 
gating $17,000,000, to constitute a fund to be used 
solely for capital expenditures, including payments 
and discounts upon equipment trusts. It was pro- 
vided, furthermore, that if any such quarterly pay- 
ments should not be made, no dividend was there- 
after to be paid upon the stock of the company until 
all overdue payments should have been met, and that 
no dividends should be declared on the stock unless 
the net income after April 1 1914 should be in excess 
of all matured installments of said fund and of the 
dividends paid for the fiscal year or years subsequent 
to said date. The view generally taken of this require- 
ment was that the continuity of existing dividends 
was at least threatened, and this belief was reflected 
in a sharp decline in the market price of the shares. 

Simultaneously there came very disturbing pro- 
nouncements regarding the affairs of the Chicago 
Rock Island & Pacific Ry. Chairman T. M. Schu- 
macher of that company in a letter dated at New 
York, March 5, and addressed to the committee of 
the holders of the Chicago Rock Island & Pacific 
Railroad Co. collateral trust 4% bonds (secured by 
an equal amount of stock of the RailwayCompany), 
took a very unfavorable view of the future of the 
property. He pointed out that on Oct. 29 1913 the 
controlling interests in the El Paso & Southwestern 
Co. (or Phelps, Dodge & Co.) having previously 
acquired a large interest in The Rock Island Co., 
had entered upon the management of the Chic. R. I. 
& Pac. Ry. Co. and had placed him in charge of its 
operation. In the interval of four months since then 
the new management had made a careful investiga- 
tion of the physical and financial conditions of the 
property. Mr. Schumacher estimated that in the 
neighborhood of $20,000,000 cash would be required 
by July 1 1914, and gave it as his opinion that about 
$25,000,000 would be needed for betterments and 
improvements during the ensuing five years. He 
estimated the total requirements for five years at 
nearly $50,000,000, namely $12,000,000 for present 
needs, $25,000,000 for betterments and $12,000,000 
for maturing car trusts. The sale of treasury bonds, 
he indicated, might meet claims to July 1 1914, but 
would leave the company without means for further 
financing after that time. Even were it possible to 
issue additional bonds upon satisfactory terms, he 
gave it as his opinion that this would be inadvisable, 
since he thought the limit of safety for bond issues 
had already been reached until the stock investment 
in the property should be increased. It was, there- 
fore, the judgment of the directors “that a stock re- 
organization ‘s imperative and is the only method 
by which the desired end can be attained.” To this 
there was added the further declaration that “uniess 
some plan can be devised which has a good prospect 
of accomplishing these results, and which is fair to all 
classes of security holders, including the 4% bonds 
represented by your committee, the management 
that I represent will feel it inadvisable to continue in 
charge of the property.”’ This letter was given wide 
publicity through broadside advertisements in the 
newspapers in this country and abroad and exerted 
avery depressing effect. 

About the same time certain criticisms by the Inter- 
State Commerce Commission of the accounting 
practices of the Chicago Milwaukee & St. Paul were 
given out in a sensational sort of way and for the time 
being—until it could be determined what basis 
there was for the caustic criticisms—tended still 
further to add to the prevailing disquietude. On 
receipt of the full text of the remarks in the case, 
which were by Commissioner Harlan, it appeared 
that, while was there some basis for the aliegations of 
the Commission, the criticisms all related to matters 
several years old, and that as to most of them there 
was no disclosure of anything new. For instance, 
speaking with reference to the income and accounts 
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of the Puget Sound line, the Commission made the 
statement that ‘“‘the St. Paul company included in 
its income accounts for the year 1910 all the interest, 
rents and revenues assignable to the period prior 
to July 1 1909, the sum total amounting to over 
$4,600,000.” All this was known at the time, and 
there was no concealment whatever about the matter. 
What was then done was not unusual. The company 
had large extra obligations to meet in connection with 
the Puget Sound line, and accordingly drew on cer- 
tain sources of income which had previously been left 
untouched. Mr. Harlan in concluding his report 
took occasion to say that “the Commission now feels 
that the present accounting officers of the St. Paul 
company are fully advised of the Commission’s re- 
quirements, and amore careful observance of our rules 
and regulations is promised in the future.” Mr. 
Harlan also took occasion to assert that the Commis- 
sion did “not mean to be understood by anything 
here said as intimating that the St. Paul company 
is not a valuable preperty and is not achieving the 
results reasonably anticipated from the extension 
of its line to the Pacific coast.” 

But new unfavorable developments kept coming 
along. The Inter-State Commerce Commission con- 
tinued its hearings on the application of the Eastern 
railroads for a 5% advance in freight rates, and one 
feature of these hearings was the appearance before 
the Commission on March 9 of Clifford Thorne, 
Chairman of the Iowa State Railroad Commission, 
on behalf of the Railroad Commissions of eight West- 
ern States in opposition to the advance. These 
Commissions based their opposition on the ground 
that if the Commission should grant the increase to 
the Eastern roads, similar allowance would have to 
be made to Western roads. Mr. Thorne insinuated 
that the railroads had been padding their mainte- 
nance accounts, and in support of the claim cited 
some figures from the returns of the Pennsylvania 
Railroad. This brought a prompt rejoinder from 
President Rea of the Pennsylvania, who at the annual 
meeting of the company’s stockholders declared that 
there was absolutely no basis for the charge as far 
as the Pennsylvania Railroad was concerned. 

Louis Brandeis, acting as counsel to the Commis- 
sion, also continued to present statements intended 
to show that the railroads could recoup their losses 
in some other way than by the proposed advance in 
rates. Evidence, however, continued to accumu- 
late on every side demonstrating that the railroads 
were rapidly nearing a crisis, Owing to losses in 
revenue and increases in expenses. Reductions or 
suspensions of dividends were announced in numerous 
cases, and the railroads were obliged to cut down their 
train service and to make large reductions in the 
forces of their employees. To complete the discom- 
fiture of the railroads the Post Office Department 
issued announcements extending still further the 
operations of the parcels-post system. 

In the stock market the feeling was one of depres- 
sion, and the tendency of prices was towards a lower 
level, though the declines for the month were much 
smaller than might have been expected, in view of 
the many unfavorable developments. Special cir- 
cumstances served, at times, to weaken special 
stocks, but the market acted as if stocks were 
strongly held and that a considerable short interest 
existed in the leading share properties, which easily 
became frightened. Ches. & Ohio declined sharply 
on the conditions imposed in connection with the 
new note issue. Mil. & St. Paul was adversely 
affected early in the month by the Inter-State Com- 
merce Commission’s criticism of its bookkeeping 
methods and Lehigh Val. suffered from the bringing . 
on March 18 in the U. 8. District Court in this city 
of a Government suit, claiming violation of the 
Sherman Anti-Trust Law. The reduction in divi- 
dends by the Pittsburgh Cin. Chic. & St. L., one of 
the Western lines of the Pennsylvania System, 
weakened the shares of the latter. N. Y. N. H. & 
Hart. was helped by definite announcements that 
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all points at issue with the Government with regard | however, were more or less indefinite and up to the 
to carrying out the agreement for a disintegration | end of the month the expected engagements of gold 

of the system so as to prevent a suit under the/| at this point for Argentina had not developed. 
Sherman Anti-Trust Law, had beensettled. Bethle- ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS. 

hem Steel shares were strong on the company’s good ae Ng grey oi 

annual report and General Motors com. enjoyed a | March. Stty-Day. Sto. Transfers. Banks. for Payment. Grain. 
further upward movement early in the month. The 2----4 8350-8365 4 8575-8590 486-8610 4 824-8314 4 8214-83% 4 854-8514 
price of Steel shares was iremarkably well main- | 472774 8300-8375 4.859086 48010-8620 4824-83 4 82iineast 4 spsieeess 
tained, considering the unfavorable state of the iron | §:7--£$3so-sses 4580-8590 4 seosseis 4 o2ifosas¢ 4 sastcesst 4 a0 eos 
and steel trade. ent 8350-8375 4 8580-8590 i ae 4 825-83 485 -85% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 9 _...4 8350-8365 4 8585-8595 4 8610-8620 4 8234-83 4 82%{-83% 485 -85% 
Ee i oo testa teen Bis a CS 
TERS cf AAI AA tn HE Se a SSeeie teres 28 3 ET 
ES. Se. tone = (Oey “69,00 -— “SR “He Mee 16 72774 8425-8450 4 8625-8035 4 8650-8600 4 834-8314 4 8314-8414 4 8534-855 
Stale Bonds.nvnan__2.498,000 1,988,800 1.817.000 4.748000 | 17"---4 SABO SATE 4 SOAGansd 4 Soge-zs A SBAC aK” 4 SbHC-aty 4 SSE 88K 
Total bond sles. $00,451,500 $40,494,500 $0,851,600 905,121,00 | 18----4 SBD-OA7D ¢ S-9000 ¢SETE-SORS 4 SBME HK 4 S2s-S4ic 4 Bbde be 
Oar ot ase. 22,164,214 1742 ,337 32,544,734 27 434,611 237777 ee eee eee BUN D a pba Gasbaa Manag 

peat value. .------$1,956, "152/287 $2,000°607.450 $2,027°418/080 $2, 439,000,350 | 3% ----4 Seepaeee 6 Seeoeees 4 8680-8000 4 : ‘Sy 9416 4 3se-b4sy 4 genes 
Hi ami, onda $202,605.00 $197,612.590 $228,720 500 s1o4org.gg0| 28-4 S4OD-SA78 4 Stas 4s 4 SOOE-75 4 SBicat 4 S2e-S4i 4 bts te 
State Sends... 16,758,500 ___5,128,500 __6,800,000 36,223,500 | 32----4 §445-8460 4 8620-8630 4 8650-8600 4 8355-8454 4 8354-845 4 B5S2-855 
Total bond sales... $219,422,500 $143,045,000 $235,613,500 —$230,364,000 | 29----, 6455 sags 4 8600-8630 4 8650-Sn00 a ba K-B4 4 8314-84 4 8514-855 


Foreign exchange continued strong most of the 
month, notwithstanding easier discounts in Europe. 
London and the Continent were free sellers of Ameri- 
can stocks nearly the whole of the month, while the 
supply of bills of all descriptions was very limited. 
France took $2,000,000 more gold the first week, 
but that ended the movement. There was quite an 
active demand for gold upon London for Argentine 


account, to redieve the strained credit situation in| 
that country, and reports were current here of nego- 


tiations in New York for gold for the same destina- 
tion on London and Paris account. These reports, 





31_...4 8475-8490 4 8630-8640 4 8655-8665 4 8354-83% 4 83%{-84% 4 8514-85% 

In our local money market general and pronounced 

ease was the predominant and, in fact, the only feature. 
RATES FOR MONEY IN NEW YORK WEEKLY. 





Week ending— Mar.6. Mar.13.Mar.20. Mar.27 
Call Loans— 
Stock Exchange—Range for week._._.-..- 1%-2 1%-2 1%-2 1%-2 
Average for week.._...- 1% 2 2 1% 
Time Loans— 
DL Lich toed ddaubeedewass Gee 2%-3 234-3 2-3 2-3 
a ic csi aeddwacweednss 3-3% 3% 2%-3 2%-3 
i Co cn cddbvicbakadbnhnoedie 3% 3%-3% 3-3% 3 
PK tiaahwacnsanaheneeduncece™ 3%-3% 3% 3%-3% 3% 
Pt Sk cS vcdndadecbudsomadecendead 3%-3% 34%-3% 3-3% 3% 
Commercial Paper— 
Double names—Choice 60 to 90 days. .-..-.. 4-4 444% 3-4 34-3% 
Single names—Prime 4 to 6 months-_--.... 444 444% 3-4 34-3% 
—Good 4 to 6 months-_-_..... 44-44% 4%-4% 44-4 44% 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 


1907. We give separately the 


totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 












































LIABILITIES. 
Aug. 22 1907 .|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 9 1913 |Mar. 2 1914. 
s 
CEE. cccivtnescnhendianidannonets 68,661,600 66,276,560 68,450,000 71,400,000 73 351.000 71,481 1,000} 78,650,000} 78,650,000 
Gurpius — ake ray market value... eT 1st ‘339, ‘tty 169,647.107| 178.979.744| 184,025. 130 188656. 616 174.941.802| 177.523.707 
Unpaid divs a ee 3,164,976} 1,657,514) 1,942,583) 3,106,580. 
‘ ite—Due State sav. 387 467 239 28,340,454 39,116,569 40,759,951 43,827,892 43 632,147 50,987 337 49,391,141 
Due hase sav. alist — sons 414,423 306,316 "776,421 600,479 758, 553,473 563,969 
Be Gea ntccciiesaivatakésonce esataacbnn asdibpicaiunaass 21,180,942} 38,059,940) 25,598,439) 383,376,931| 22,822,960) 20,727,537 
Due as exec’r., admin’r, guard., 
pee trustee, comunivess, ten 41,773,538) 43,641,702} 23,190,699) 30,013,481) 36,844,508) 43,750,219) 36,888.45: 40,349,796: 
om matured bonds of s comared by rs 4.728.253} 5,122,449] 6,963,259} 9,666,599 17,630,710} 20,812,903: 
of part of trust co. assete_ 1,276,500 2.879.716 4,236,781 5,187 ,066 2,422,372 7,331,136 5,130,251 4,598 .321 
ts oth preferred. ..... 1,098,788 2.770, 2,569.35 Tgpne 349 2,832,612 1,195,183 2,242,240 »829,263: 
ts subject to check (not pref.).| 812,011,853) 555,397,056) 868,754,742) 899 713 
re) 3 oe. 6 mel (not 107.934.388| 55.272,810| 63.311,327| 84,478.182}|1,014,744,488) 1,109,667 546) 1,047 .240,308)1,135,067,764 
Time deposi yable 
“tapresemted Un OR 4 es ee re 40,470,643) 106,493,123 
Due com SRR he 43,610,680; 23,002,116 } 103,907,041; 84,038.00: 84,389,877; 93,119,468} 79,595,833) 120. 
Due banks and bankers....... aces 42,077 ,022 20,667 .605 
Total of all deposite.............. 1,087 664,431) 732,278,460) 1,182,242,775) 1,302,099 ,738) 1,218,382,416/1,342,270,020) 1 263 ,091.564|1,394,522,747° 
-— >. 4 
Bills payable or borrowed money....| .....-.-.|  ~...---.-- 1,867 ,663 1,100,140 1,382,360 70,916 50,000 295,000 
Pref. Mability as executor, &c...... 2,987,034 904 
CREE BROES Kentcccccactencsce 27.708,303| 61,948,915) 55,367,899) 650,624,063) 35,067,726) 652,179,544) 655,980.217) 64,794,063 
Add for cente aan 45 42 42 42 41 43 
Geese GE kcnndcccsccaceananans 1,363,966,143)1,012.747 930) 1.477.575.489) 1,604,203 .72711.515.453.650 1.656,335.66111,574.656,207 1,718,892.14 
RESOURCES. pee 
Aug. 22 1907.| Dec. 31 1907. | Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 9 1913./Mar. 2 1914- 
$ 
Bonds and mortgages........... ane 87,962,350 80, $50, aa 78,199,314 83,860,067 87 341.640 93,997 526 . 
| ASSAM! SAEs pnt Rampage as ian ipa BRR FP Sty Oia SR Es, Bplay ea 93,032,052 91,069,842 
Loans secured by bond and mortgage. 
a a T  pnodsdalansonndeness eennssedbkbel snenenenenselenenaneueaeh 14,443,270) 14,527,806 
8tock and bond investments_......-. 326,497,210 | 
Public i ihrbastipnabineclepaanaabiens 50,966,201; 66,644,416) 69, 208.788 309, 84,649,720, 82 661.760 83,137,316 
Other IS Gals is Gr rigs neck n-ts tpis e et ghee Uh liedineb extaeeca eal 208.860.012 292.497.347| 296.958.325| 303.382.679| 849.426.882| 313.875.811| 318,884,573 
Loaned on collaterals. ............. 627.614.698| 405.844.757, 584.006.564| 696.601.870| 547.767.677| 6558.917.170| 506,365,342 485, 
Loans not secured by collateral......|.........._- 15,032,322 9,342,981 160, 671, 15,286,071 
Other fonns. including bills purchased| 108,122,742 | 
Bills purchased, not sec. by other coll.|_....".._.__- 54,051,230, 87,294,263) 102,402,940) 125,914,655} 145,525,075) 188.956.827| 208,165,243 
GUE wiwiccunetébsudecsceben 204,270 137, 155,529 108, 159,415 197,17 157,509 ¢ 
DEE Se ctndncandinanddéauunue 17,706,522} 16,066,494 22,080,844 25,518.600' 29,361.282| 34,319,128) 40,932:080| 41,141,330 
Due from apgroves reserve deposi- 
es, less 0 sete. ..............- 95,144,026 89,175,391) 160,935,501 99,766,067; 100.382.4835, 116,092,212 
Due from trust co's, banks & bankers, 140,205,606) 229,612,649 
not included int preceding item poeue 27,117,410 15,120,176 42,227 ,028 48,863 ,157 54,503 .832 52,217,385 
cle sai dh dase thine dotittn abiadoheDiai an ea maicie ain 62.413.706| 39.324.130| 90,125,202) 124,161,053| 115.989.335| 121.785.647| 108,587,054) 110,513,298 
8. legal tenders and bank notes__- 6 ‘893.6 90 ¥ .218 13,668,318 18,167 ,454 16,990,981 17,036,783 15.697 .213 16,081,104 
Bills and checks for next day's ex- 
changes, and other cash items... .. 909.983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 15,441.540| 35,248,120 
Investments as executor, &c........ 2,987,034 ’ 
CU Rs dc cccnaccquscctiencaas 10,492,462} 25,985,818| 28,606,877) 27,513,726) 651,728,182' 47,030, 730 54,300,102} 68,915,258 
BGS TE Gia cecccucnedceceunses 40 42 45) 42 42; 41 43 
Ginn 060 cencccnccscisniinns 1,363 ,966,143/ 1,012,747 .93011,477,575,489 1.604,203,72711,515,453 "650!1,056. 335,661!1,574.656,207)1,716,892,140° 


























Note cy - have been 
employed. leaving blank 





changed several times since the date first named in the above comparison. We 
spaces against the old Bewmnry which no longer appear in the schedules. 








for each date the exact designations 





TRUST COMPANY RETURNS 





{[VoL. xcvmi. 








TRUST COMPANIES IN THE GREATER NEW YORE 





LIABILITIES. 






























































Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910.|Jan. 2 1911./Dec. 21 1911.|Dec. 26 1912.) Dec. 9 1913. 
io aioli apidibaaieeaeebasauabinisia cali tidaligah on'gn asian 60, .600 58,351,560 60, 000 64,156,000 68,150,000 68,650,000 
divs., res'vs for tax.,int..&c.| ...._.....| ----------| ---------- 2,897,534 2,580, 1, 16.823 
Due State sav. bks.- 35,126,258 26,074,330 36,446,535 40,624,293 38,753.66 47, 186 
associations. 296.1 200, 662,097 623 640 390,1 397,685 
not payable within 
eel Cc eneen| wosdiacess 20,146,656 24,336,543 27,691,239} 21,744,840 
Due as exec., admin., guardian, re- 
trustee, committee, &c...| 38,079,532) 40,296,845) 21,392,534 34,580,803 41,500,779] 34,541,036 
Deposite preferred because 
by unmatured bonds of the State) -........-| ~..------- 4,078,253 5,435,259 9,063,051; 15,218,729 
Other deposite erred because of 
of trust co. assets. 886, 2,609,430 4,032,481 1,805,166 3.347.069 3,894,553 
esis 996,616 2,388,755 2,472,794 2,811,605 1,223,746 1,790,119 
not preferred) ...... 688,604,9 444,817,663 .020, 
time & dem. not Pf} 100,352,199 .054,808} 66,761,475 874,289,233 900,198,202) 875,781,332 
days, represen GUS TEND WED sccGecedael <nucdecees 40,284,595 
ok Kal ncinict curate 41,527,250} 22,234,360) \ 101,367,610) 4 i 613, 
wocecneneee~ 4435-250| 72-296-208 } 80,873,915 74,310,962} 76,613,069 
Total of all deposite.............- 946,608,382} 605,652,530) 1,045,665,475 1,065,380,457 1,096 ,478,894/ 1 077,044,549 
—SS_=_=_= 
Bills payable or borrowed money....| .....-....| ---..----- 1,454,975 1,372,360 80, ,000 
Preferred liability as executor, aa 2,578,790 751,265 8 000 50 
Na Abhi ta sabia winch ene eb ds 27,241,967; 59,789,589) 54,542,068) 34,609,985 53,566,450) 54,038,055 
DiitidCoaedavwned 1,205,048,180} 869,045,543) 1,322,255,690) 1 442,372,676) 1,341,773,413/ 1,467,109,132/1,393,037.906 1,365,560,157 
RESOURCES. tern so 
i de diiareabatie Siiiaui 75,682,997; 68,532,010} 65,379,871 70,434,543 72.806.817| 69,742,802 
by bond and mortgage, Se eeoe coos | cee ce sees see| See cee see eee| eee ee eeeeeee| cceeseooeoes , , ‘ * 
Seal araabartedl etete elena Lite siasenidiwn wens ed 10,154,645) 10,312,133 
Stock and bond investmente.-....... 269,699,998 
TEAS ASE ERE SEAT 43,471,463 57,919,433 76,216,877 71,620,332 
ened on coleeeraln-.-----. =.= §85,596.453| Bes'798'201| §40/816,088 Bor'san'401| 463;871 728 
on KK KKK s' P) . . # ’ * . , 
secured by collateral.....| — ern 9,772,982 5,765,637 
| 208. pec. by collateral} ..."./__.| 41,991,223} 71,885,130 115,037,436| 154,656,620 
Pd Vedpadeodsddesdananee 165,652 121,954 141,410 ‘ 142,718 
| eRe See 14,950,841 13,296,286} 19,270,541 35,384,265) 36,869,622 
Due from appr. res. depos., less offsets 582, 78,992,219] 146,953,404 
Due from trust cos., banks and bank- 128,298,027; 123,850,942 
ers, not included in preceding items} 23,698,302 12,523,082} 39,295,396 
GREE co niksacatieeendauscnendddseune 49,179,020 35,844,818 87,261,025 107,900,661; 105,126,676 
tenders and bank notes-__ 5,095,751 5,327,384 10,241,562 11,047,290 9,940,221 
Bills and checks for the next day’ 
and other cash items..... 604,977 1,027 537 824,280 17,519,917 14,813,970 
te held as executor, &c...- 2,578,790 751,265 
ie sank Sinus iinGu edi ad ae eeuen te cnt te ids 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 52,426,054 52,472,977 
ad 1,205,048,180| 869,045,543] 1 322,255,690) 1 442,372,676) 1,341.773,413) 1.467.109,132! 1.393.937 906) 1,365,560,157 





Note.—Schedules have been several 
tion employed, leaving blank spaces against the old 


changed 


times since the date first named in the above comparison. 
items which no longer appear in the schedules 


‘We show for each date the exact designa- 


















































AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
BOROUGH OF 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. Dec. 21 1911.|Dec. 26 1912.|Dec. 9 1913 |Mar. 2 1914. 
$ $ 
1: ae ome 8,985,745 8,103,748] 12,245,219 13 95.039 14.774 850 18,963,182 20,867,490 23,045,800 
Merca Sie} souebanieane MSC RES 38347 282 rtper whey 56.408 GS one oo4 hyasz 493,148) }/123,899.728| £129,848,542| 148,180,700 
ercanl’ -eeeneecae . * * . ’ . . . . , . 
apha 10.975.957| | 9.327.741 20.240, 26,904,439. 19:051 388 21,093,164 
3.932. 2°340,822 :309.969| © 4.281.437] 4.607.336] 5.156.630 
3.104.410} 2.541.372] 3.447.861 4, 17.218 3,875.1 4.157.049 b 14,420,483) 615,664,100 
1,569, 900.024) 1,023:152) 1 1.762 971.819 
Tha eninieaitenip 7.923.242) 6,528,511) 11,636,804 12,665,754 REE ES ee | eee 
ace aR 42.137.580| 33.961.798| 85.749.341| 91.304.7 67.843.148| 87,618,742 83,.432.013| 88,361,600 
Columbia-Knickerb'r-d| 6.774.339  4.700.103| 11.029.855| 12.145.661| 13.800. 16,640,920 54,089.632| 55,817, 
62.114.992 * 84,.614.439|  35.267.275| 382.467. 37,385,064 
3.876.981, 2,948,586) 4,626.21 5,308,155, 4.473.784) 4,344,738 3,882,550] 4,139,700 
Commonw'th (defunct) 516 476 47 476 ‘B64 484 458 
8.898.940 6,304,846] 13,058,062] 16,857,406 20.040 1) 18,183,047 
4.185.255} 3.315.280] 4.126.034, 4.677. 3.638.904,  § 2,683,174 ‘1h 22,359,030| 1h 22,782,000 
hr 11,162.536| 7.773.031 8.589.889, 8.866.152 6.844.238) 6.474.766 | 
17.381.123| _9.715.776| 22.490.318|) @49.930.289| @35,044.790 
wiing Green a... 16,233,629 11,209:036|  14,637.467 240,348,700|} 267,668,627 a 66,870,535} «71,520,200 
na -101.350| 5.623.758, 7.541.352) _ 7,453,215 98.540.001 
Trust Co. of Amer.a_| 64.124.995| 20.705.636| 26.893.245| 29.074.839| 26.881.367| 25,563,427 : 
Farmers’ Loan 81,702,513) 58.497.300| 122.389.387, 115.793.639| 116,368. 132,631.254| 105,147,230 112,181,300} 119,730,900 
—_Brcsonteyeste Ae terrane 3.028.403} 3.016.254  5.177.550| 6,602,632 7.008.343 6.910.834, 7.780.280  7.641,80) 8.215.700 
‘nahh eaten 7.423.429  6.047.183| 7.613.282] 7.871.433 :723.527| 8.102.910 8,361,843} 8,774,700 
c 41.996.504| 28:161.527| 69.031.398| 77,832,184 
Fifth Avenue c 17.532.796| 10.413.911| 14.882.682| 17.636.478 5,857] ¢156,022,851|}c168,416,452 ¢ 149,456,212| c203,922,000 
40:510 828, 22.166.365| 36.365.370| 33.863.400 
12.884.258| § 7.691.641| 15.534.457| 16.715.732| 16,583,839] 17,561,046 
Seeger ata 2.066.175|  1.172.075| 2.243:241| 3.447.494 3.416.134) 3.354.493 | 8,556,973} _ 3,597,400 
Lawyers’ TitleIns.&T.| 8.524.049 §.511.071 11.936.708|  12.495.502| 13,452,014, 16.184:748 12,075.457| 14,163,000 
AA GRIN 22:400,958 ,483.066| _ 9.233.676 12,492,637; 11.141.401| 11,367,721 11,601,761} 12,307,800 
23.747.751| 15,764.837| 21.147.691| 26,817,064, 24.971.982| 22.511.690 17,094.371| 23,026,000 
Alliance i_---| _5.763,501| —_3.651.793| _7.371.744| 12°716.417| — 8.493.763| — 8.502.472 8'344.532| 112,834,100 
New York LifeIns.& T.| 33.782.456| 24:680.912| 35.476.878| 37:795:781| 35.550.811| 34°128.848 32'582.070| 33.318,900 
York ‘517 27,862,835)  42.593.538| 51.486.440| 41,313,028) 38,044.550 37.535.42%|  40,693.700 
Title Guar. & Trust--.| 28.495.980| 21:574.526| 22°051.658| 26.355.280| 24.224'805| 28.900.222 26.921.794| 28,168,700 
TI. Gacnscne| saithetees! coxgainbnesl <cpeiscsoss| ennniiasl “ane. «aiken 2.617 .687 3,011,700 
on 231, 44,169,764| 65,324,808) ~61.485.010 62,993,225 '256.528|  58,310;200 
United States Mtg.& T.| 30.982.562 *096 27.313.836| 41,002,035 46,370,514 40.459.470| 48,150,000 
United States 59.394.159| 47.302.953| 71'353'611| 69°111.176 63.097.3 ‘882. 56,846,500 
as 9.798.340 1415, 10:068;724| 10,162,558 9.415.034 "702. oe came tiie 
849,123,619 538,664,879) 957,378,793! 1,064,954,258| 977,572,641! 1,078,720,812!1.004,996,363 985,843,077|1,104,582,858 





of New York Ci 


1909 


0 Transatlantic Trust Co. began business May 22 1912. 
assets of the Reserve Nat. Bank Feb. 1914. 


91 


t o 
the Madison 


$ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust 
y Mch. 6 1912. * Not repo f 

o. Mch. 31 . On Jan. 9 
ted with the Equitable Trust Feb. 26 1912. 
Co. was ie lidated wi 


m, and not included in total. 


h Windsor and Guardian absorbed by Empire in Mar. 1913. 
j Washington was absorbed by Corn Exchange Bank in Jan. 1914. 


a The Bow 


ers ‘ 
i Mutual Alliance took over 


Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
Green was consolidated with 


ch. 25 1912. 






































pears above under the 
Te Ta On corel to dissolve ite busin 
th Brooklyn Trust March 1913 





January 1911. 





ot reporting on accoun on. £ Jenkins Trust 
@ Absorbed the Broadway Bauk of Brooklyn in Jals 10132. eL. I. Loan 


BOROUGH OF 
BROO Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911. Dec. 9 1913.|Mar. 2 1914. 
Brooklyn ¢ 15 $63 eas 11 dos mm 17 S54 798| 16 $45,807 19 Seo 041; 1 500) \e 23,456,096 e 26 S06 200 
L. Island Ln &Tr.e_- 7.055.368 6.489.355, 8.181.236 9008883 8.195.026 731 } cee bad onan 
ee 1,592,398 1,035,792) 1.207065 1.538.642 1,805,319 .673| 5.896.416) 6,176,400 
seiner eminent 10;929:960, .579,036, 10.191:448| 11:832'235 11;261.078 ‘468 '290.277|  12°325.800 
6.734731, 5.490.952} 6.454. 6.732.835 6.670.513 ‘931 7°137.485| 7.338.000 
edamame 2,636,974, _ 1.638.373 —_1,739:273  _2"107.011. 2.502.684 010; 2°695:951 3'036 500 
Kings Gounty 12,346,322 , 10,120,685) 13,846,430] | 15,065,023 16,142,302} 1 15.936,860|  16.489;300 
na 8,290,228 5,329,614, ~6,088,506| ~ 6.874.010 "5,586,813 ~""§,831.878| 5.900.300 
sk me eae 14,946,702 13,651,462) 17,064.592| 17.820,.688 18,846,340 ‘037. 150, 
8.206.663. .........- | 15066424] 1°760.706| | 4160,867\e .........-le .......---le.. en, leew 
ee $95,552,272, $65,504,952) §86,922,493| §92,793.237 $94,829,165 89,282,546! 97,312,900 
RO. OF QUEENS— | 
} al County 1,934,491 1,482,818!  1,364,318| 1,571,945 1,668,825 1,919,001 1,888,900 
Prior arch 21 1912 totals include deposits of Flatbush Trust Co. rookiyn, which was absorbed road Trust Oo. 
to M Ad of dae” Se yn. W a A, dd wa Co. of New York Oity 


Co. 
& 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
She year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘‘Price about January 2 1914” were made on that date, except those in italics 
which are the nearest in January 1914. The black-faced letters in the column headed “Interest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest fs in default. This method of quoting bonds became effective January 2 1909. 


EW For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


+ —-—-—— oe 
—— 
































BONDS. Int. Sales in Price about - PRICES IN MARCH. RANGE SINCE JAN. 1. 
e marcn. an. 
N Y STOCK EXCHANGE | iod. |Par Value} 1914. March 2. , March 31.| Lowest. Highest. Lowest. | Highest. 
US Gov & City Securities $  |\Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
© 8 2s, cons, reg __.. April 1930/Q - 31,000} 98 99 || 983% 9934; 98% 99 | 9834 Mar. 21) 9834 Mar. 5| 9844 Jan. 9) 98% Feb. 3 
O 8 2s, cons, coup-.-_April 1930/Q - 11,000) 98 _.... 9834 9914] 98% 99 | 98% Mar. 24, 99 Mar. 27) 98 Jan. 3 r. 27 
U 8 3s, reg, 10-20s...Aug 1918/Q - 1,000))19234 103 {102° 103 (102° 103 |102}4 Mar. 7/1024 Mar. 7|102}4 Jan. 5/1024 Jan. 5 
O 8 8s, coup, 10-208. . Aug 1918/Q - 12,000)102% 103 102) ____. | ee 102% Mar. 6,102% Mar. 26/102 Feb. 6)/102% Mar. 26 
oe e. ree ered ibsnadan 1925/Q - 3,000 Hise 112 111% 112% 112 11234|112%4 Mar. 4|11234 Mar. 4 ilk Jan. i 113 Mar. ‘ 
’ upon ........-.. a ee: 6 | RE Eee Sue panueleanadd pbabavladeotin soeuae an. eb. 
Pan Can 10-30-yr 28.Aug 1936/\Q- Fi ______ | OSs .ccons 98% ....- SOME ccncibenekak din détleesent 6228eUibieoon socccelanseeiibess 
ietascnnie’ . 1,000) 97% _-_-. ” qeerreer eee 102% Mar. 24/1024 Mar. 24/101 Jan. 7/10244 Feb. 25 
Mew York City—4is____- 1960) M - 209,000/}100%4 Sale ||101 Sale |101 @ |100% Mar. 18|101}4 Mar. 30/100 Jan. 13/102 Jan. 30 
4 Corporate stock...1963/M - 537,000) 103% Sale ||106 le |1065% Sale: |1055 Mar. 16|10654 Mar. 28/10334 Jan. 5'10654 Mch. 28 
4% Corporate stock .. ..1959|M - 192,000)| 9534 Sale || 9744 9754) 97 97% Mar. 6| 97% Mar. 31) 9534 Jan. 2! 97% Mch. 31 
4% Corporate stock -. -. 1958) M - ,000| 96 Sale || 9744 Sale | 9754 9734] 97% Mar. 7| 97% Mar. 27) 9534 Jan. 3) 9734 Feb. 24 
4% Corporate stock -. ..1957|M - 38,000) 9534 Sale || 9744 Sale | 973% 98134) 9714 Mar. 2) 98 ar. 24 9534 Jan. 2} 98 Mch 24 
New 4}4s8............- 1957|M - 101,000)10344 104 ||___~. 44/1063¢ 10654|10514 Mar. 13/1065 Mar. 30/1035 Jan. 3110654 Mch. 30 
New 4}4s............- 1917|M - 5,000)|10134 102 10134 _-..- 101% __._- 1% Mar. 20/102 Mar. 1110134 Jan. 6102 Jan. 30 
4 rporate stock ..1957|M - 48,000)|10334 104 ||106% ____. 10634 10654|1054 Mar. 16/10634 Mar. 3/103% Jan. 6 106% Mch, 3 
* assessm’t bonds -.1917|M - 22,000||10134 10134)102 Sale |101% Sale |10144 Mar.12)102 Mar. 210134 Feb. 41023 Jan. 24 
rate stock ..1954/M - 43,000) 8444 8534|| 8614 865%| 86% 8714) 8634 Mar. 17| 87 Mar. 26) 85 Jan. 6, 87  Mch. 26 
Sew York State—4s_____. 1961| M - ee on i 101 10144101 101%/|101 Mar. 5)101% Mar 12 
Highway Impt 4}4s....- 1963/M-~ 30 


Improvement 4s _.1961 


—_ 
o 


97% Jan. 5101 


10,000, 93% 6 .12/100 Jan. 29 101% Mch. 
1,387,000!|10744 107%)||108% Sale |109% Sale Bi: Mar. 109 Mar. 27/97 Jan. 22,109 7 
ep. 

16 





- 5,000|| 96 9744)|100% ____- 101% 10144)101 

@anal Improvement 4s..1962|J - 5,000|| 9634 __.-- 100% 101%|101_ 10144/100 ar. 141014 Mar. 16/ 99 Jan. 12/10144 Feb. 26 

@anal Improvement 4s_.1960|/J - 1,000 SOM ...caee: couwa 100% _---- 100% Mar. 11/100% Mar. 11)}10034 Mar. 11/1004 Mar. 11 

Pe ngs ve = - 227,000)|10744 107%||108% Sale |109%% Sale {1083 Mar. 2/1094 Mar. 31/|10734 Jan. 28)10934 Mar. 31 
Forei u s 

eT tae ee of 1909/M - 13,000) 96% 97 95 96 96% Sale | 9534 Mar. 20) 9634 Mar. 31/| 9534 Mar. 20, 98 Jan. 8 

ukuang Ry sterling 58.1951/J - 37,000)| 86 8834'| 89 90%} 88 8934! 883{ Mar. 19} 89 Mar.17/| 88 Jan. 5) 8934 Feb. 14 

apanese Gov’t— 


88 Mar. 21); 90% Feb. 16 


J 
tapering loan 4}48...... 1925 
rey 





- 67,000 88 88 885% 90 88 885%; 88 Mar. 21) 89% Mar. 5 
2d series 4}4s8_......... - 37 ,000'| 86 S734! 88 89 Petr) Sale | 86% Mar. 30) 8834 Mar. 3! 86% Mar. 30) 894% Feb. 14 
Sterling loan 4s_._..... ~ 1,000) 78% -.--- 793% 80%! 77 784) 7934 Mar. 9| 7934 Mar. 9 7834 Feb. 7, 80 Jan. 9 
== Cuba 5s, ext debt..1904/M - 36,000} 99 100 ||100 = 99% 100 9934 Mar. 21)1004% Mar. *| 99 Jan. 7/1004 Feb. 13 
Tokyo, City loan of 1912 5s___|M - "87, Mar. 20, 883 Mar. 3 86. Jan. 14) 90 Feb. 5 
U 8 of Mexico _" 


On oPone> 9 wm cunnnmnmeZZZzzZZZZnnk nnn sae 


one ~ x 
“0 2986639 © BZ SOCesezzSZRRESz 


86 5 
Leite, as’ webanenaia ea eae ose 84 Jan. 12} 85 Jan. 7 
68 Feb. 28} 68 Feb. 28 


68 Mar. 10, 68 Mar. 10, 









































és gold debt of 1904__..1954 
R d Bon 
Alabama Cent. See South R 
Albany & — y Hud 
Allegheny Valley. See Pa 
& West. See Buff R & P 
4m & Imp. See CentofNJ 
Ann Arbor list g 4s__J ieee 3 65 Mar. 26) 6644 Mar. 25| 65 Mar. 26) 74 Jan. 
Atch & 8 F—Gen g 48.1995/A - O 95 Mar. 955 Mar.14| 93 Jan. 5} 96 Jan. 26 
pancronarqes 1995|A - O 94%4 Mar. 7| 94% Mar. 7] 9234 Jan. 19| 95 Feb. 21 
Adjustment g 4s._July ites mov 8634 Mar. 19} 8744 Mar. 25) 84 Jan. 2) 88% Feb. 9 
ecoces ov eee ae a ee a ee ee 
Stamped _...... uly 1995|/M - N 8654 Mar. 21) 8714 Mar. 17)| 84% Jan. 6) 88% Feb. 4 
60-year conv, 4s8...1955|)1 - D 96 ar. 14) 98 ar. 23] 94 an. 2)100 Jan. 23 
Gonv 4s issue o eg EM cpieidlinens¢ gepualosuca Keagebviianw paboUlbn bil ttinsad oaks sea G thie dank «veld eae aienbue 
Gonv 4s issue of 1910...1960/J - D 95% Mar. 12} 984% Mar. 24) 04% Jan. 5 995% Jan. 23 
10-year TD ithe dua 1917|\J - D 101% Mar. 14/102 Mar. 99% Jan. 3)102 Mar. 26 
East Div, let, g, 48 1928|M- 8 Mar. 14) 944% Mar. 18] 9134 Jan. 3! 94% Mar. 18 
Bhors Line, ist 4a, gold . 1 I-J Mar. 6| 91. Mar. 24|| 86% Jan. 6) 9156 Jan. 
Cal-Ariz ist & ref s..1962|M- S$ 98 Mar. 17| 98% Mar. 3! 9734 Jan. 21] 98344 Mar. 3 
8 Fe Pres & Phe, Ist g 5s 1 M-S 109 Mar.17|109 Mar. 17 Jan. 6/1 M 17 
Ghic & St Louis, lst 6s..1915 M- 8} -......0 1% 102 {10134 -....,101% --2-. 22 eee Lee Ll 101% Jan. 6'101% Jan. 
Atlan Knoxv & No. See L & 
anos *. iy etn = se 93 Mar. 14) 94 Mar. 25/91 Jan. 5) 95 Feb. 6 
year unified 4s__.... 4 ape ys CRA PGs TGR SEE cued Meer RgR oS OO Sa AP: oe 
Ala Mid, ist, gu, g, 56...1928'M - N 1103% Mar. 17/1034 Mar. 17/1034 Mar. 17|103%4 Mar. 17 
Bruns & W, Ist gu, g, 48.1938'J - J Keke Wes. eee eae sone: I a PSE _— meh edicts: coneoe 
Gharis & Sav, lst, g, 7 -1936\ J e J ecerceleeccaacn ceocecalescccesn eevcecoilcecaces ceocescoleacacs ceocece 
L &N collat g, 4s... 1962)|M-N 92 Mar. 28; 93% Mar. 5; 87 Jan. 6/95 Jan. 17 
Pr eon 8... wseeEe . ADEM co cctIOM acnchlcudédlliacasctinecete abdsadiacunne cadcstlcwdesé diesee 
lst §; Tiikcnwetamewe eT: § casncdeeee «dccekt et She PERE 606seluibhteieicdktalbasctd: chcauiladens 6, sencudiivesod nantes 
Bil AT A 48...1918 J - J 98 Mar. 26) 98 Mar. 26) 98 Mar. 26) 98 Mar. 26 
Atian & Danv. uth’n Ry 
Atlan & Yadk. See South 
Austin & N W. See 
But & O—Pr lien, g, 334s 1925)J - J| 154,000) 90 Sale 91% 92 91% Sale ‘91 Mar. 21| 92 Mar. 3/90 Jan. 2! 92% Jan. 23 
Registered ............. 4 aneosil- SE néceek OO. teow 89 RT GRREE? SM SRERIIIE Sees 90 Feb. 26 Feb. 26 
Gold, 4e.......... July 1048/A - 221,000)| 91% Sale || 9434 Sale | 945 Sale | 93 Mar.12} 95 Mar. 3] 90% Jan. 2); 96 Feb. 4 
aoennsesebnie a: J 5,000) 90% _..--.|| 93 94 93% Sale | 93 Mar. 6! 93% Mar. 31] 90% Jan. 8| 94 Feb 
20- convert 4}4s_...1933|M - 8/1,350,000)) 90% Sale 93% Sale | 92% Sale | 9144 Mar. 16) 935 Mar. 4] 903% Jan. 7) 9434 Feb. 4 
Pitts Junc, Ist g, 68___. Al gaeegie- = madeuds BGS F8 cwene ME Si ad chene den cadnadhaw ehiidiicini auld abielscbéok, dbeees 
Pitts Jct & M D ist g 3348 ’25|M-N| ------| 84 -----|| 88 -.-_. iy Saieheeeedaats epetapeery 893i Feb. 7| 90 Feb. 25 
PLE&W Va Sys, ref, g,481041|M - N 19,000'| 8344 84%)|_----. 89 87 87 Mar. 20) 88 Mar. 17)| 84% Jan. 3] 8944 Feb. 25 
8 W Div, g, 3s..-. j- J 96,000)... 8 90 91 91 Sale | 90% Mar. 16) 91% Mar. 5] 87% Jan. 5) 91% Jan. 27 
ie) ’ ,con, g,4 8’30| M - s een cce|] FV ween 99 erece 99 tied tletete es se 
Clev Lor &W,con,lst g5s’33)A- 0} --.---- 102% ...-- 10534 ..... PE Aint bbheed hwkitcaased ahuddehbursad Kheend slashes Usoece 
Mon R, ist gu g, 6e....10191F - Al ------|| 9945 ----- 100% -__-- ME Tike OE daw ae ceil Se Sid he pacduaaudeded thaaee 
Ohio Riv RR, ist g, 68.1936) -D| ------ DC. asceantl 104% ____- DRA beenGS Lis ‘csahaddavades-aa-sedd |---2-- 222---[-ooe-= ona ee 
Spe a. en” ‘«seace ae 101% -.-..- I a a 
Pitts Clev & Tol,ist g,681922|A-0| _..._- Pe ceed 10544 --_-- Soka ART RRR) seedegaeibeagape sheereteis leeesepepete 
ttab & West, ist g, 401_917|J - J 3,000| 95% --.--- 95% ...-- 96% ___-- 96% Mar. 11) 96% Mar. 11)| 9634 Mar. 1i| 96% Mar. 11 
Stat lal Ry 1st .cu.g,4 81943\J -D| --.---- eS acces ipasal ab400hb eink Maaains aidan ates eultdiions bes cn cdibainnd sanecee 
. See & Hud 
v & Carond. See Ill t 
Bolivia oy bas Se Steele waka eerie © dl éeccse SEL sennaesees ehaselences sbuutbadnnce Seunce jrnaece eee-- Rdkbtd SbenaGieaanng manele 












































BONDS—STOCK EXCHANGE RECORD. 





PRICES IN MARCH. 





{Vou. xovrir. 


—=—===—a_ee—_—__s 


RANGE SINCE JAN. 1. 





N Y STOCK EXCHAN March 2. | March 31. | 











» S, 58....1937|M- § 
195 





CF Ces Ces Cas Cee Cet Cs Os I 





© ININIIN a 
BO RSSOUZRSCC OEE 


= -1~) 


eww ewe elle eww en oe eee eee ew eee 


ZZOO eter ee PH OZNU 


AN o 


92 
Southwestern Div 4s___1921 
4s, joint bonds. See Grt N 


Ref & imp g 4s 
ld, 68 93 
eral cons, Ist, 5s._._1937 
stered 1937 


@hic Ind & Lou—Ref 


4s, Seri 

Ind & Louisv Ist 
@hic Ind & Sou— 
@hic LS & East—ist 4 
@hic Milw & St Paul— 
G fs. Ger A..May 1989 


May 1989 
Ser B.May 1989 
1989 


Cc 
FS 4s. .1956 
yr 48.1956 


ee es ee ee CMO AAZ Ota tA 





et 


ee ee 


So, assu, g, 6s. .192 


& 
Wisc & Minn Div, g 
Wis Va Di té 

Wie Yai Div 1st 8 t 6s. .-1920 





Frem Elk 

Mani GB&NW Ist 
Milw & S L Ist 
MLS & West, 


3s '14\5 - J 
see Oh -J 


st ext 7s 1916 
191, 


€hic RI & Pacifi 
stered 







































































Lowest. Highest. Lowest. Highest. 
Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
dathdl okie tence ke ke mekees 108 Feb. 26/108 Feb. 26 
Re ava 102% Mar 102% Mar. 20)|1021%4 Mar. 20)102}4 Mar. 
SES RS SEER UTR AE ENS: 4 Jan. 24| 94 Jan. 
111 Mch. 111 Mch. 31/103 Feb. 7/111 Mch 
aean 109% Mar 10934 Mar. 109344 Mar. 26)109% Mar. 
pepieccaeak kdododica ddan teen 110% Feb. 26)110% Feb. 
106% 1063%{|106 Mar 106% Mar 103% Jan. 7|106% Feb. 
993g Mar 99% Mar 97 Jan. 5] 99% Mar. 
PMs, SRE EN an AE: A eg RAI iy yet 108 Feb. 19|108 Feb. 
% 104% 1034 Mar 104% Mar 102 Jan. 7|105 Feb. 
“87 “Mar. 14| 87" Mar. 14|| 85 Jan. 16) 87 Mar. 14 
1003{| 10034 Mar. 10,1003% Mar. 10) 993{ Jan. 12]/10034 Mar. 10 
116% Mar 116% Mar. 14/114 Jan. 98/117 Feb. 
16 Mar 116 Mar. 27/113% Jan. 5)116 Mar 
104% Mar 104% Mar. 26104 Feb. 5/1044 Mar 
83% Mar 84% Mar. 19} 82. Jan. 19) 86% Feb. 
100 Mar 100% Mar. 98% Jan. 16)100% Mar. 5 
105 Mar 107% Mar. 105 Jan. 5)107% Feb. 
balvke Uecdesdlon ack boane 103 Jan. 10/103 Jan. 
%| 94 Mar 96% Mar. 3] 93% Jan. 98% Feb 
pe ei Ray eee SCI Es Daas ae rye 93% Feb. 27| 93% Feb. 
a3 81% Mar 84% Mar 79% Jan. 5) 8644 Feb 
© ligicas sstaccinccaca commen OOM TE a Was a8 
eR ig 881i Mar. 18| 8834 Mar. 3|| 88 Feb. 26) 88% Mar. 3 
RS ACER OE NS, Pe SIRT TE pe 83% Feb. 14) 85% Feb 
“6014 Mar. 31, 63. Mar. 9\| 6014 Mar. 31| 67. Jan. 26 
47% Mar 52 Mar 47\% Mar. 31) 55% Jan 
99% Mar 99% Mar 99% Mar. 26) 99% Jan 
83% Mar 84% Mar 82 Jan. 5) 85 Jan 
"9414 Mar. 6| 953% Mar. 23 93 Jan. 2| 96 Feb. 24 
Oh GRE aI Clare ROL mpadeaids tessa 
98%; 98 Mar 98 Mar 96% Jan. 2) 98% Jan 
ised 9644 Mar 97 Mar. 94% Jan. 6) 97 Feb 
~~ 7771"9814 Mar. 25| 981% Mar. 25) 9814 Mar. 25| 9814 Feb. 4 
93% 93 93% Mar. 941% Mar. 91% Jan. 2) 94% Mar 
ose + Mar. 10) 60% Mar. on Mar. 10) 68 Jan. 
109 Mar 112% Mar. 107% Jan. 8/1124 Mar 
99% Mar 100 Mar. 95% Jan. 21)/100% Feb 
eetbh edatidleoadan' warmed 98 Feb. 5| 98 Feb. 
“9634 Mar. 24, 99. Mar. 30) 9634 Mar. 24). 99 Mar. 30 
73% Mar 74% Mar 70 Jan. 5| 75% Feb. 1 
118% Mar 118% Mar 118 Jan. 20)118% Mar. 
nduas 103% Mar 103% Mar 103% Mar. 4/1035 Mar. 
~~ 77110014 Mar. 4/1001% Mar. 5|100% Jan. 8|100% Jan. 29 
93 Mar 95% Mar 92 Jan. 2) 96% Feb. 
deed 92% Mar 924% Mar 92% Mar. 18} 93% Jan. 
814% Mar 82 Mar 0 Jan. 9} 83% Feb 
101% Mar. 7|103% Mar. 3/1005 Jan. 2/103% Jan. 29 
89% Mar. 92 Mar 88 Jan. 16) 92 Mar. 
100 Mar. 102% Mar 100 Mar. 7/103% Feb. 
~~~ 7110334 Mar. 16|104. Mar. 2 iaaig sanz “alida~ Maa” “2 
92% Mar. 93% Mar 9 Jan. 8] 93% Feb. 
~~ 77 7|10814 Mar. 25|10834 Mar. 25/108 Jan. 14|10814 Feb. 6 
 s aealeamden .apmbaihensndusmecn iis ie: te 
ee col 103% Mar. 103% Mar 102% Jan. 26|103% Mar. 
10914 Mch. 31110934 M 10914 Mch. 31/1094 Mch. 
aaa 10134 Mar. 101% Mar. 99% Jan. 2)101% Mar. 
i i 101 Mar. 101% Mar. 101 Feb. 27/101% Mar. 
102% Mar. 102% Mar. 5/1024 Jan. 16/1025 Jan. 
045% _.... 9444 Mar. 94% Mar. 6) 9444 Mar. 6) 94% Mar. 
étndebhataends Ghoteslisnehe, caaenee 95 Feb. 18} 95 Feb. 
82% 8314) 82% Mar 83% Mar 80 Jan. 8] 84 Jan. 
Dtphes dentreslicoenhe abana 78% Jan. 8] 78% Jan. 
97 Mar 97% Mar 93 Jan. 2) 97% Mar. 
: 77 77}10414 Mar. 1810414 Mar. 1810414 Mar. 18|10414 Mar. 18 
10214|102%{ Mar. 24|1021{ Mar. 24/|10034 Jan. 5|1027%% Feb. 27 
102% Mar. 2103 Mar. 14/102) Feb. 25/103 Mar. 14 
RSennbebss adicedscoade chine. ih ani of 
enniletannacgencetion anda, aan. 2 
deen 106% Mar 106% Mar 106% Mar. 4 108%. Mar. 
éudsdbendaeh, dvetetlancetltianndat 113% Feb. 27/113 Feb. 
sien oil 113% Mar. 11/113 Mar 113% Mar. 11/113 Mar. 
93% Mar. 93% Mar. 5) 91 Jan. 9] 94 Feb. 
deicntine 108 Mar. 16,108 Mar. 108 Mar. 16)108% Feb. 
105%| 105% Mar. bd Mar. 105% Mar. 27/105 Mar. 
~~ 77 7}104% Mar. 27,10414 Mar. 20/1041 Mar. 27/105 Jan. 27 
104% Mar. 3104% Mar. 3/1043, Mar. 3/104% Mar. 
86 Mar. 8944 Mar. 3] 84 Jan. 5| 89% Feb. 
Ee 86 Mar. 86 Mar. 8444 Feb. 3) 87 Feb. 











































































































‘ 
APR., 1914. | BONDS—STOCK EXCHANGE RECORD. 23 
Sales in || Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
BONDS. Per- | March. Jan. 2 
N Y STOCK BXCHANGE) sod. |Par Value 1914. March 2. | March 31. Lowest. Highest. | Highest. 
Ghic RI & P—(Concluded)— $ Bid. Ask.)| Bid. Ask.|Bid Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Bicyer “begtits $3-—-19aalh = gs Soro0o] 41° SHE | 70° “Fahc| bsg Sats | hf Mar. 19) 4264 Mar 3| Gog BM. 19| Bbc FOB: 2 
--- 2 397, ale ar. ar. H eb. 
CD Si OEE. Soca. Bidien ddecellkevwn ccanchisien apubeloaldsn sabesebikacd dudtdadbae Wa eee oe 
as 1918|M-N) ____ fil ee (I ROA RR SE CREEPER: cate aap ity Sera eine 
Ohic R I & Pac RR 4_-2002|M - N\5,751,000| 50 Sale || 443Z Sale _|"379% Salo | 37°” ‘Mar. 19] 45°” “Mar. "2 ~19\"53" Jan. 23 
tered ........-- 2002|M-N| 30,000)|_---- DEP S nak ao awGlon to Bee 38 Mar. 19} 38 Mar. 19 . 19) 51% Jan. 15 
RI Ark & L 44s rec_..1934|M- 8) _..._|i_.-.. 84 |/_____ 6 asa Te Pa ates Pee | OE eR eerie PSS OP 
Burl C R & No—gold 58-1934/A-Q| __---~ 101% 103 ||1021% _____ DN oe Die pt ie oa) a allo aap fs wees 
G B iF & hy o.152 "1 - 1,000)| 9934 1003{/'10044 104/103 103 |103 Mar. 28/103 Mar. 28 10 103 Mar. 28 
Choc Oki&G gen, g 58,Oct’19/J - J) ______|/___- 100 || 981% 9934|_____ ON vaciiceccicndl Scie aN toes ddd aches a Rinaiedill: thai tints | uleaaka antehiee ein 
Consol, gold, 58. ..--- 1952|M-N 1,000)) 9834 -.---|| 98% -.-..|____. 100% Mar. 28} 99 Mar. 2 .28 99 Mar. 28 
Keok & Des M, ist, 68_.1923/A - O 7,000/} 90 +95 Un eated 90 94 | 92% Mar. 23) 9254 Mar. 23 . 10, 925% Mar. 23 
St P & K CSh L ist 4481941|F - A 1,000)/-.-.. 79 78% Sale |____- 77 781% Mar. 2) 781% Mar . 28; 80 Feb. 18 
@hicSt L&NO. See nt 
See e ae eae Tees -Di acon 118 198% 120 20 Mar. 13/120 Mar. 13 3120 Mar. 13 
Cc , cOnS 68. - ° ’ 8% 1 118%% 120%} 120 ar 0 ar. 1 ar. 
Cons 6s, reduced to 34.1930|J -D) __/___ eet as — by ae = GOS PTR ME ARES: ii aaa sae ae 
Debenture 5s_._-....--..-.- M-S/ 111,000)/)100% 101% 10234 Sale 10234 1031%|1024% Mar. 3)103 Mar. 27 9103 Mar. 27 
Ch St P & Min, Ist g, 68.1918;|M-N;)  __.___ 116M ..<.. 3 0) Sees SR is. cauue ouhidi een tidnadcudd sae 20 116% Jan. 20 
Moreh Wisconsin 1st be 1000 «Ol 1s.aaal OSes i0a™- (Leos) iazig| tate -----liorig Mas -aloa-~-Mar—a0 33!i08"“Mar730 
y, ist g Gs-.- = ’ 108% _-.--- ar 8 ar ar. 
Buperlor 8 L, ist 6s, June 1930/M MO eudguseiuan sande sneaks wmmiidecrees “Syieepree Mamet: <A Bh gale mele ge <6 
Chic T H & S’east Ist 58s..1960 J - D)  ______|l_. Le oe: te. Rak age EO! RIE age Tae, Sa eon ee 23} 85 Jan. 23 
Ghic & W I gen, g, 68. Dec 1932 9 -M 1,000. 106 -.... 106% ..... 106 107 |106% Mar. 24/106% Mar. 24 24 106% Mar. 24 
Consol ear 4s...-.. 1952/J - J} 13,000) 83 -.... 854% 86 | 84144 Sale | 8414 Mar. 23) 8514 Mar. 11 7 eb. 16 
@hic & W Mich. See Pere mare - 
@hoc Okl . SeCRIé 
bas Sy oS 38 g, ¢40...1887it - ’ 14,000)) 904% -.--- 97 994] 93 97%| 96 Mar.12) 97 Mar. 4 4| 98 Feb. 18 
Cin D & I, ist guar g 58.1941|M-N| 12,000) 99 ____- 100% .....|_..-. 100 |100% Mar. 3/100%4 Mar. 4 3.100% Mar. 4 
CinFin& FtW 1st gug 4s.1923|M-N) _./.__/_. 00. 27007 _— Sasahecdse aides Gama pene s gadun' deat ed ak keno tala Ee 
Cin Ind & W, ist gu g48.1953/J - J) _..___|i-. 2. ae | eats ee ee EE 9 86 Jan. ' 
Ind Dec& West Ist, g, 58.1935/J - J 1,000)|--..- See Wieecs 100 97 98%| 97 Mar. 27| 97 Mar. 27 27,100 Feb. 18 
lst er gol. | ae RGM nce wees euecellddscs wadedlonwwl Vsueesadeas Sede mend’ 355 pees alesse eee 
@in Ind St L & C. See CCC&StL 
@in San & Clev. See CCC&StL 
eld & Mahon. See BR&P 
@cGC&StLgeng 4s....1993\J -D 9,000)'..-.- 4 84 ie 84 8314 Mar. 21) 84. Mar. 3 3,85 Feb. 5 
20 year debenture 4%s_.1931|J - J 20,000)| 8744 8914) 85 86%| 83% 85%) 8414 Mar. 26) 851% Mar. 13 . 26 87% Jan. 8 
Cairo Div, Ist, gold, 48..1939|J - J) _...__/|--..- 8 || 85% -_--- DEE astackndiasd areadbndadh aodbktiinnsce cee AE 
Cin W & M Div, Iist,g 481991)J - J) _..___ 79% 84 83 83 BB ccdacttatead Sees ec puke accused . 16, 83 Feb. 16 
St L Div, 1st coll tr g, 48.1990) M - 3,000, 81 8544|| 8434 8594! 81¥4 ----- 8414 Mar. 10) 8414 Mar. 11) 20, 85% Feb. 17 
Registered -.......-.-. M- Sadie itmeliad sd weinestiaiin'a buen 82% Mar. 11) 82% Mar. 11 .11| 82% Mar. 11 
Sp & Col Div, Ist, g, 48.1940/M - 1,000 82 85 || 85 -.... 82% 85 | 85 Mar. 3| 85 Mar 3,85 Mar. 3 
W Val Div, ist g, 48..1940|J - J} _./___ i pot | NE pace ig Ri Ast hi Tiree gestion ORiag stot ee 
Cin I St L & C, cons 6s-.1920|M - 21,000) 104% 10534) 105%% -___- 105% _.... 105% Mar. 4'105% Mar. 28 12 10554 Mar. 28 
First gold, 4s....Aug 1936/Q- Fi) _..._. 90 94 91% 93 90 DEP cbcncd wseecedass en aweene 17| 91 Feb. 17 
Registered....Aug 1936/Q- Fi -._-_- ee 91 93 90 DE Nkdndcu moacceldccockh 0604s bbnaeee. buenedenbaas sateen 
Cin S & Cl, cons Ist g 58.1928/J - 4,000/101  .... io) ———_——=- 10336 2.04 103. Mar. 16103% Mar. 27,103 . 16 103% Mar. 27 
C1CC & In consol 7s_...1914|J - 3,000)|1003% ___-- 100% -...- 1100% ....- 100% Mar. 16/1003% Mar. 16 100% Mar. 16 100% Mar. 16 
i se Mn, ccenallowccé Mhvocledand kdn lebubeme been closes ck oucaueibscun 4sbere Pisa teen ke we 
Gen’l consol, gold, 68-1934|J - aah. 2~cccidelse auken Seer -cncca 11954 Mar. 16 11954 Mar. 16 16 11954 Mar, 16 
Ind Bl & W, ist pref, 48.1940)A-QO;} —_..._- —° ecee a: ape SOM 3. x cldeveus sul guelsGnsan <aeaeebucsee saeeee lewccce caren 
OIL & W, Ist pt, 5s_Apr 1938 9 “eRe a. \panee Oo \eicaatatsaan WE. Suis ehcua Gece dell ecenba, ddcbebtaadscheee Uae eh ese 
Peor & East ‘ist cons 48_1940/A - 21,000)| 80 84 80 84 75 80 75 Mar. 26 80 Mar. 4 26 84 Jan. 10 
Income 4s........--- 1990/A 38,000)| 25 30 25% 32 BR eis 25 Mar. 28} 28 Mar. 14 28 30 Jan 
@leve Lor & W. See Balt & O 
@leve & Mahon Vall. See Erie 
@leveland & Pitts. See PennCo 
Golo Midland—Ist g 4s-_--.1947 34,000) 17 25 19% Sale | 14 15 15 Mar. 27) 193 Mar. 2 27, 19% Mch, 2 
EEE ee eee Pee 24 16 20 16 Ee ATE Ape LR +a 5 17 Feb. § 
Golo & Southern Ist g 4s. .1929 136,000}| 90 Sale || 92% Sale | 91 91 91 Mar. 27) 924% Mar. 19 - 5 93 Jan. 26 
Refundi ext, 444s..1935 ,000|| 91 Sale || 92 Sale | 90% 90 90% Mar. 30' 92 Mar. 2 . 30 9344 Feb. 10 
FW & D City—Ist g Sis 13,000)}1033% 106 ||107 10834'105% 10634|106% Mar.11107 Mar. 3 9107 Jan. 29 
Golum & Greenv. See South Ry 
Colum & Hock V. See v 
6o0l Conn & Term. See Nor&W 
rr ee © ow secce cceselleccus codeclucdus cuacclewsdse saadcclscedbce aneee ate nt pes caddie, phil * 
ee © Ol on cc clneccn ccacallicanc saccdliccce cotecleosdcu sunccalacccéen kouecu ieaniad anen« pa 
ota &GtSo. See &StP 
allas & Waco. See Mo K & T 
Delaware Lack & Western— 
Morris & Essex 1st 7s_..1914;|M-N)} 10,000/100% Sale 100% 101% 100% 1014%)100% Mar. 24:10044 Mar. 3 . 24100% Jan. 2 
First cons guar, 78....1915|/J - D 11,000)|103% Sale ||103% -..-- SE; iatpern el 103% Mar. 10:103% Mar.10:103 Jan. 16103% Jan. 8 
Registered .....--- Ct Ce cicteieess CeeweEn Loe waml slang as aual aman Bae e aan eee | ie Biers Peery ai lod epae 
1st ref, guar, g,33}4s..2000|/J -D) ------ ee RE: at SPRITE orgy EF | 85 24 85% Feb. 24 
NYL&W, Ist, 6s_.--- 1921\J - J 2,000)|108%% ___.. j 09% .-.-- ROE 1093 Mar. 9)110 Mar. 24/108 3110 Mar. 24 
Construction 5s-..-..-- 1923)F - A) -.---- 102% 105%'104 = ----- | RE PRR OCR eE 9 104% Feb. 10 
Term & improve’t 48.1923)|M-N SG Oe scone i 94% 2... 94% Sale | 94% Mar. 21' 9434 Mar. 21: 94 . 21' 9434 Mar. 21 
War RR Ist refgug3%s2000/F - A} --_-__. — Rigpteap | FEROS OE Pl ROR Dipper RPS T RS PSS oe PR 
Del he Penn Div wet _ - . 8,000 10874 isi that 108% 108%/ 108% 108 54/108 % Mar. 24'108% Mar. 24/|108% Jan. 13 108% Mar. 24 
egis ered otabhnmansee SE eeanese . nermeoekesscad S2ndPal emntke cabo elSh oe] Sb sealed be, De eee eee sar a ee 
10-year convert deb 4s..1916/J -D| 94,000) 973% Sale || 98% Sale | 98% Sale | 9834 Mar. 12! 99 Mar. 5 3 99% Feb. 11 
Ist lien eq 15-yr g 44%s--1922|J - J 7,000)/1 Sale || 9914 100% 100% 100%; 99% Mar. 7\100% Mar. 26/] 99 - 26101 Jan. 5 
lst refunding 4s_...-.--- 1943|M-N 55,000}| 9414 Sale 96 96 95% Sale 95 Mar. 27) 96% Mar. 9 8, 96% Feb. 27 
Alb & Susq, conv 3}s..1946/A -O 76,000)| 84% Sale || 85 86 85 Sale | 844% Mar. 24) 85% Mar . 24 86% Jan. 27 
Rens & Saratoga Ist 7s..1921|M-N| --.-..-- 114% 116 |}115% ----- SOM ccicelponadce. saa aieeeae aaah 5 115% Feb. 25 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 48 1936)J - J} 123,000)) 80 82 83 84 79% 81 79% Mar. 30} 82 Mar. 10 . 30, 85 Feb. 14 
Consol gold 4¥%s-.-.--.--- 1936\J - Jj 59,000)/.._.. 90 90% 92 87 Sale 7 Mar. 31} 90% Mar. 4 - 31; 9034 Feb. 20 
Improvement gold, 5s..1928/J - D 4,000)/|_._.. 91 92% Sale |____. 9014] 89 Mar. 21) 92% Mar. 2 21; 92% Mar. 2 
First & refunding 8s... -1955 F-.A} 146,000) 68 Sale || 67 6834) 66% Sale | 62 Mar. 13) 68% Mar. 6 3.74 Jan. 24 
Rio Gr June, Ist,gu,g 58.1939 DM aceseatcosinn JO Bicone «kbs eccss concdibactos Cele lcade bie ok Lae oe Sale welds 
Rio Gr Sou, Ist, g, 48...1940|)J - Jj ------/|--..- 3) er 32. |p Be REE SET CER SRR: CORRES ee Scat oo taal oe a 
Guaranteed _.....-.-.. OE ee eee ekes 3g pean ep BORE AOETY re aac. Reng guage PORE Tp ct Soom 
Rio Gr West, ist, g, 48..1939|/J - J 58,000)| 79% 80 83 84 82% 83 83 Mar. 16) 83% Mar. 3 - 13 84 Feb. 24 
M & coll tr, g, 4s,5erA.1949/A -O|} _.____ OS 6 7s VONG...... Veliasccs maseteass satus . 17| 72% Feb. 21 
Ut C, 1st, gu, §. Sorento? MS cece wnlincces ecnccl 86 cnceel OD conan encanbunbeseleneeth 6b beubiladss shinee lpevaau- oe — 
Des M & Ft D. M & St L | 
NO Be ee OR ae een ns ame. TRC ER ee Sas ane, ae 
Det & Mack, Ist lien g 48.1995\J - D 2,000) 84 .... 84 Sale . 84 Mar. 2} 84 Mar. 2 2 85 Feb. 27 
ne eepeeae 1995|J -D BOGE GS | cctacd O06. acbka RR 82 Mar. 28) 82 Mar. 28 28, 82 Mar. 28 
Detroit River Tunnel— | 
Det Term Tunnel Ist 44s ’61/M-N 2,000)|_.... 5! ih Se 97 Mar. 2 Mar, 2 .27| 97 Jan. 7 
Dul Missabe & Nor gen 58.1941|J - J 7,000)) 99% -_.-- 103 104%|103 105 |103% Mar. 19/103% Mar. 10 - 19 103% Mar. 10 
Dul & Iron Range, Ist “..2 > - 4 15,000)'100 % 103 10214 10434, 10234 10334|10334 Mar. 20/1034 Mar. 20 15,104% Feb. 19 
| I ERESRE Papa es). ©On -aesdcu — eenere: 98% ----- BO. ‘eud&ibinacke Seahaulnnced® CHAREST CRES bUCECHSenabban oOo 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 58--1937|J - J} ----.. ae 100% ...-.- IOS uit icinieuinis <iigontindadne snitenl wisbotek ts cians 
Es of Minn. M 
Tenn Reor lien. SeeSo Ry 
Eletn Ta Rast ; 6° sg Oe. ety M-N 10 104% 104% 
BY » 1s ia — DS. coca ORR an6< ch OEE a cediin a whkcnetbeakh dtdieateh aus cbbbuen inne héane 
Elm Cort & No. See Leh & NY 
Erie—1st consol, gold, 7s..1920/M- § 1,000)|110% 112 ||1103%{ 11244)112 116 /|111% Mar. 23/1114 Mar. 23 15111% Feb. 5 
N Y & Erle Ist ext, g, 48_1947|M-N| .---.. : ares en es aceeal De. scdeabtedcetsustenmsloadsan, Siena aiwddidl tees cineae 
2d, ext, gold, 5s -.... 919|M- § 9,000/}100%% __.-- 103% ..... a: mate 102% Mar. 24/102% Mar. 24 4:102% Feb. 4 
3d, ext, gold, 4%s ...1923|M- S 4,000)| 97% .-...-. 99% ..-.-.. 99% ..... 100 Mar. 24;100 Mar. aq 16;100 Feb. 16 
4th, ext, gold, 5s._._..1920/\A -O 3,000)|100%% 102 102 102%} 102% 103 {102% Mar. 30|1025% Mar. 30 4|1025% Mar. 30 
5th, ext, gold, 48..._.1928)J - Dj} --.-.... A 0434 ....- COPE cc ncabsgucca-dustschsécdne «nc seb bdned was vbisbok whbkee 
NYLE& Wg, fund, 7s.1920|M- §| ...-_- DEE cacoclinwac ckocuhdeess acbadiidwacs odadtebicsals segeRueded aitaduiebhidcdne 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. xcvii. 








~~ 
ae 












































——— 
BONDS. Ent. Gales én Price about PRICES IN MARCH. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) iod. |Par Valuel| 1914. March 2. | March $1.| Lowest. Highest. Lowest. | Highest. 
Erie—(Concluded) ' Bid. _Ask.|Bid. Ask.|Bid. Ask.| Sale Pri Sale Prices Sale Prices Sale Prices 
Erle, 1st con, €, prior 48.1996/ - J] 51,000] 83 Sale | 84 86, "| 8434 86 | 8334 Mar. 9| 85% Mar. 23 82% Jan. “d 8714 Feb. 6 
Registered ..__.......__- © Ol ceca deacss 20 Biaacs Ee ee an. an. 
es tee 7 196,000) 7134 Sale || 74 Sale | 74% r 73% Mar. 3) 74% Mar. 17] 7134 Jan. 5| 7634 Jan. 30 
Penn coll trust, g, 48-1951/F - A| 36,000|| 80 Sale || 9054 _---"|"80%% Sale |"905¢ Mar. 6|91-” Maz 26| 80°” Jan. 692” Feb. i0 
50- conv ¢ 48, 1853/4 - 0 130,000 73 Bale 75 75% 74 aie 745% Mar. 20 7534 Mar. 24 72% Jan. 7] 77% Jan. 23 
Butt N ¥ & Erie 1st 7a.-1916/) -D ee 10254 1098||104%4 ~--|104 08 ide: spanned RilabSessca ce a oe © 
Chic ©, lst go be M-N/ 26,000/104% 104%||107% 109 [1075 _____110714 Mar ~ 12/108 “Mar 730|105% Jan. 16/108 Mar. 30 
Clev & in vel 5g ieaal > 2 <icbas 101 109% 108 108 103 108 rhe digneesples ~~ ee he Feb. 7/103 Feb. % 
Dock, ace ~ 14,000/|121% ...--/123°  ...__]122% _____ 22 : 12 . 6/123 ‘ 
¢ & RK Co'tst curguGs-10221m-N| 1" SE RR) eben: alliage Sie: pies qlee 
NY &Greenw L guar ¢ 58-1946 -N) ---~--|'98 ses || apm | |» eas etatapapoences Heep eaa ee a ee 
Susq&W, ist ref g 5s. Zed 2,000/| 953% 9834]| 97% ____- 96 9714! 9614 Mar. 20| 97. Mar. 26] 963 Mar. 20) 99% Jan. 20 
——, gold, 4}48..-. OS * Bary: 74 . 90 ee 100 | 74 ees woes pale Bat Seyrsyto Brntscth sini Dart eile 
Gen . RS | Betis ae 2 Se BS. SER We reeiiepiceee: pebtenaete sc: - oe eters on eG ee 
MIG EN J inext, Se. 1p40.0 8) ------ 7 = ie te ioe WTR Peicene senvesdtoysng Soman 102°” Jan. 13/102" Jan." 12 
« ose VL ewe ewe SS. . SESS. CE SEel FEE BESS Sl Hed cow. SE ddd OLE dcoeS. SOKRBERESESESE. ©HH6S641SSEDSESE OGOCCO 
grin eit aa SB Be 1940'J -D) 4,000} 9246 9734) 96% 98 | 9734 9734) 9634 Mar. 17) 97 Mar. i8| 9234 Jan. 10| 9834 Feb. 11 
ay Sh con gu, g,68.1926)j - J) ___ =. |= | Bees SE! Ree” SiR Tey SO 
By eT —Ist cons be.-1931)3 - J cae: 104 106 110496 - ==, 1050 J220222 LILIIT|TIIIIE ILIEISCESE ISTE PSSCISS SoS 
Mt Gernon gold 66..1923,4 0) ~~~777|77777 _----I|___-. es Sabet x es ATI TERUG: SPRRANG abn 86S TENS PB AADC IT Ie 
Sull Co Brch, i 4 m.- Ras GURRRONRA NORRODE Tt: ge Ss Site ee Teak ns ody aetna in [ee pi tar et ca 
& Sou. See de Rm, Neots eC AM ric tt on Pees pf een eR eo RY 
wis Haat Onaed tse ain At050 
are “ ,000||.---- %| 92 1 ; : : 
Fort St U D Co Ist g 44a. 104113 a een we hes eee ee ee 
o Gr, ie ie open 3 
alt aban A. Set B0 Pas Go) J 1a 6 6O 1h Be ee Li... os 58% Jan. 7| 64 Feb. 26 
G: Seab oe 
GaCar & Nor. See Seab Air L 
qeoren, Pacthc. See South Ry 
GaN. Sou Pac Co 
iv & t. N Y Cent 
@t No—C B Seem ts to. en - 7]2.911.009 94% Bale 96 Sale | 96% Sale | 96 Mar. 2} 98 Mar. 19 +3 ies. “ = ser. 
AERTS m4 ‘000||---_- epee?) Nien’ Semel ar. 27| 975% Mar. 5% Jan. ar. 
ist & refund 414a Ser Agen? = 3 15/000] 88°” 10084||1003% 1017 |1003Z 1017 |100°* Mar. s1l100%0 soar, 13l100 Jan’ s|1015¢ Feb. 27 
St Paul Minn & Manitoba— - J) ------||----- -----||----- -----|----- -----]------ ------]---22- ---22||------ ------]------ ------ 
Consol mo gage 48... a 8 5.000)|----- 99%|| 9614 99%| 96% 99%] 96% Mar. 4| 97% Mar. 96% Mar. 4| 97% Mar. 4 
ist consol, 2 0. -- -3 2,000 11834 as +t 122 a7 pit eases 13ite Mar. 3/121 Mar. $ii119 Jan. 20/1214 Mar. 3 
Redused to 4340-1933) i J 25,000 100 103% 102 102% 102% 10254] 102" “Mar. 3|10234 Mar. 26/100 Jan. 5|10234 Feb. 6 
Mont Ext, Ist goid 4s. 1937/4 ‘ D ~ "7,000 5532 i. # 9444 8556 95 955 “943{ Mar. 16| 95. Mar. 2] 93 Jan. 17) 955% Feb. 25 
Pec Ext, sterling gu 48-1940) eal coenalll a waaue | Pe ee ot Ct ee as Gadenianeiae akenee 
ne ae Ue lac. ste oes 9 a Bo ed aa" 9674 ni 96 SDPO O DARN CHCOSOSR COORG SL J an. 22 1104 Jan. 22 
, ’ -- — EL 6 wee EEE SO6S6RSSS 28660580 § BSESSSLE cece ds eotuesslseosus eoae 110 an. an. 
eS HO G" Ist, gu, €. Oe. | ------ geet m Wu. Oe a eee — 
Ist guar, gold, Bs_---1937\5 eee bg <-=< 105 =. SN <--. 2... <:. ee. con oe. Ss 
Will & 5 F, ist, gold, 8.19383 - ey: j-@p@pe "Demy §~ Souter avaepiniens: cclgie tect. (oMeendhettone “oop 
@reenbrier Ry. ‘Soe Ches & ol” D) ------ 10534 1084 ----- DEBI wcccclavcces sdccbuldécans aicdaens sascemndte 
&S8hi, ist rf &ter5e,g Feb 1952|5 
SNe Feb 1952/J 
H Val, lst con, g, 4}<s 1999|J 


1999 


& H V, lst ext g 4s__1948 


& Tol lst, et 
Aousatonic, Bee N’ Nien 
Toes Bah a ter in 

r ist 5s 
[Maois Central—ist g 48__1951 


Ist, gold 3 


195 
Belle & Carond, Ist 6s__ 
& She 66..1923 


@arb Ww, lst 4s, g__ 
Gh Bt L & ND, gold, fa: 1061 





toltrea.rne 


Div,1st,g,48.1951 
‘ist & 


YNH&H 
So Pac Co 
937 


a tpaadace 1 


J 


=> 





__ ane 955 
8. ..1952 
T..1953 


: 
Sairob » Gold, 48...1950/J - 
tchfield div ist g 38 __1951/J 
Lou’v div & term,g,3s Herp -J 


gu, g, 48.1931 
Ses ClevCC&StL 
See Cin 


ee 
>> z> eos 


-_ -_ 
BSS CCe Ze VeCGaeegas 
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ZZu 2ZOOMOO www 
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11,000 




















O5% ....- 
“Ss 87” 
1 gues vee 
“891% 92% 
"94 ‘Sale 

80 83% 
po 9536 
“88% ___< 

73-73% 

75 
ft Reepees 

71% 75 

69 72% 
Te oa 
WEN seect 
"GONE woe 
106 PM ie 
—— gamtaSeed 
Beet 

a. Saauae 

89% 95 

pee 

104 105% 

91% 92% 

68 71 
"98 Sale 

95 95% 
103% ____- 








9536 ----- 
“84 87 
“8145 ----- 
: ae fs 
"91% 94 

8054 83% 

88 90 
vaighe 9544 

89% -..-- 

ai 74 

75% 84 
101% ----- 

71% -.__- 

71 73% 
“80% ----- 
“IO -2--- 
“805% ----- 
106% ----- 

) 
10844 ----- 

04% ----- 

eee 

"84% oo. 

89% 947% 

8734 90 
102% --.-- 

69% -.--- 
“97 «97% 

94 9534 
102 103 
bees 99 





Se ae ee 
ee 


884 Mar. 
103. Mar. 


25 
25 


91% Mar. 12 








PEERY ae 04% Jan. 12 
“913% Mar. 23! 90 Jan. 26 
$i" Maz a “0% Jan. 5 
SANS ae RB SSE | 79° Jan. 21 
90% Mar a 8914 Mar. 13 
Scand caaeech Te ae oe 
iis acndkn' cc a 7 
“78% Mar. 6| 78% Mar. 6 
Lcoakh saccue: aa in 
108 “Mar. 12/108 Mar. 12 
8844 Mar. 25)| 86% Jan. 9 
104 Mar. 12))103 Mar. 25 
i] 
92% Mar. 3] 914 Mar. 12 
69% Mar. 24/| 68% Jan. 3 
“98 “Mar. 2|| 9534 Jan. 8 
95 Mar. 6] 93% Jan. 20 
103% Mar. 23/100 Jan. 20 
winkeh. <whaad 95 Jan. 21 














95 Feb. 19 
"93° Feb. 13 
“94 Feb. 27 
82 Feb. 9 
91 Feb. 17 
“74” Feb. 26 
“721% Feb. 11 
“78% Mar. 6 
“91 Feb. 24 
108 “Mar. 12 
8814 Mar. 25 
104 Feb. 26 
92% Mar. 3 
70 Feb 

"9814 Feb. 6 
95% Feb. 9 
103% Feb. 17 
95 Jan. 21 


98 Feb. 17 































































































APR., 1914. | BONDS—STOCK EXCHANGE RECORD. 25 
=— | 
BONDS. Int. Sales in Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
er- are an. 
S Y STOCK EBXCHANGE) fod. |Par Value|| 1914. March 2. | March 31. Lowest. Highest. Lowest. | Highest. 
$ Bid.  Ask.\\Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. , Sale Prices. 
& Bh & Mich 80. See N Y Cent | 
Leh V (NY) Ist gu, g, 4240.1940)) : 3 15,000)|10054 Sale ||1011% 5ai77 ae! 101% Mar. 310134 Mar. 5)100% Jan. 12'101% Feb. 26 
Beh V (Pa) con, g, 48-.2003|M -.N SW ckeks acces 89% ____. 87% ...<6 89 Mar. 25) 897% Mar. 24) 871% Feb. 19] 89% Mar. 24 
Gen consol 44s......-- 2003|M-N| 83,000 is wre: Pott 9914) 993% 9954] 99 Mar. 12) 9914 Mar .18| 99 Feb. 28 991% Feb. 16 
Beh V Ter gu, é, Ge-1041 A ° 9 15,000/|10854 _____ 110% ___<- UT isa 110% Mar. 19/1118 Mar. 19]|11054 Mar. 1911134 Mar. 19 
Beh V Coal Co, Ist, gu g,56.1933\4 ° J 2,000 10334 saa coll 105} bt 104 adsieed 104% Mar. 11/1041 Mar. 11])104%{ Mar. 11/1044 Mar. 11 
ee ee EE eS ok Bates, neosdllscces <coeslobawd scdctleacoae aecasdlucdade cecccdltddwea aunoeeloanuneneubecs 
Leh & NY —ist gu, 6, 40--1045/M - § seeded Meee sceaa sist: WOes . .ccika. 2a cxaceu ipccces suseud 881% Feb. 26| 8814 Feb. 26 
Elm O & N, ist pref 66..1914/A -O|} _..._- Sagem: | peers. ee ad es uli dic ciainenninas waite? @auninc a aaa 
r) * 58 a 1914 A i 99% eee 100 ecoce 100 ee eee ee 
& Hud R. See Cent of N J 
1 & Ady? See P 
Isl Ist con, g, 5¢_July1931/\Q- 3| 1,000/101 _._-- 106% 10734|106% --__- 106% Mar. 5 106% Mar. 5 
cons, gold 4s..July 1931\Q- J} _./___ ree 90 shes. 90% ____- pte REE RITE. Man trUMERE OAa a gaa 
Gen, g 4s___-...------ 1938|J - D| ~ 3,000) 8634 ----- 9054 9234| 9034 --_-- 9134 Mar. 23 9234 Feb. 18 
Ferry, E Rc cece 1922|M- S ,000]|..... 96 || 941% 98 | 94% 97 | 95 Mar. 9 7 Feb. 10 
Wenled wid to.22 2-2 1oa0iM. S| i277 SS "607" So5g 8034 a wh Se eee 873% Jans 38 
eeeceese > epeeew 89 iy eaten tate en aoa an, 
Deb, gold 5e__......--- 1934)J -D) ----_ ||... 100 /|100 Bt ERE i ripen ata: POTRE See apy 5|101 Feb. 28 
Guar, ref, g, 4s-.------ 1949 a § 18,000)|....- 8934|| 91 92 | 90% ----- 90% Mar. 10 5| 92 Feb. 6 
NY & M B, con, g, 58.1935 A aad Oo a 100 oeece 103 ecesu 104 woe e mle me wwe ee eeere 8 Jan. 8 
NY & Ro Bch, Ist, g, 56-1927|M- S|  __.___ os __.__ Gate RE iceakts<.< Cic aud 23)10244 Jan. 23 
NShBch, lst con gube. Oct"32 ee seneaa C8 eeu 101% ____. BEE ac nacleniand atau etlasdcome ascnaullaiiacwdeads ac ue eaeam 
Seuisiana & Ark, Ist 58...1927)|M-S) —_..__j/_._-- 04% )/_____ Gf40)..... RE ae 27| 914% Feb. 27 
& Nashv—Gen g 68.1930/J -D)} 26,000/111% 11414/|112% 114%|112% 115 |114%{ Mar. 6 91115 Mar. 25 
_ Beare 1937|M-N| _..___ 10534 Sale ||108% ___-- WD. <sscdlieeetiaennal 2}108_ Feb. 26 
Unified, gold, 4s_.....- 1940/J - J} 175,000) 9234 Sale || 9334 947%4| 95 9534) 94 Mar. 3 5| 96% Feb. 6 
eerie 1940/3 - J 0,000) 9136 .....||....- -..._|-.--. -----| 9334 Mar. 20 Mar. 20) 933% Mar. 20 
trust, gold, 5s__... 1931|M-N| 15,000/102% 104%4/|104. _-__- 105% -_--- 105 Mar. 18 . 18}105° Mar, 18 
& Nash, Ist, g, 68-.1919|) -D) ______ DS gates 08% ____- BOE sccocolsauurk uude valedesde wan cddibamnia oewesulisansk edibles 
Louis Cin & Lex, E 4348 1931/M-N 3,000} 99 -.... 101% 102%|101% ----- 1014 Mar. 3 28|10134 Mar. 8 
NO & M, Ist, g, 66__--- 1930|\J - Jj... _. 113% -...- ue =... BO diccolaasnbs sagdenlediovo ondsuuieesd aa eee 
SOME ben accuses —  npatene:: glist oe Oe Soe en Soe i8\ii1_ Feb. 18 
Pad & Mem Div 4s_-.-.-.-. EE EERIE ISAC iy RTRs ES Re (tae ee ae 2 Feb. 
St Louis Div, ist,g 68..1921|M-S| _..___ 1065 109 ||108% 110 |108 109 |_-__-_. Lo lLL 17|108% Feb. 17 
2d, gold, 3s _..-..__- 8 pete: yest a ee. 644 doth ce aeccanliccaca. acne wkatcn shales 
Atl Knox & CinDiv.g,4s.1955|M-N  78,000|| 8554 8834" 8934 903% 90 90 | 89% Mar. 6 12} 90% Mar. 21 
Atl Knox & Ty 68.1946) -D, —..-_. SRE _ pees: Og cages Se ice > inven dnababhih onde Liel a - eahe Sc Gein aie id ela aaa 
Hend’sonB’ge, ist sf,6s g1931|M- S| ______ 105% __--- 105% ____- 105% ___-- [Ait Spa ape 16,106 Jan. 16 
Kentucky Central, g, 48.1987/J - J 6,000} 86 91 || 90 911%) 89% Sale ' 89% Mar. 31 13} 90% Feb. 19 
L&N&MobaMIat'¢ A340 PE | Ene || 9856 103341110034 10344|10054 103% ___- =. 2 291100 Jan. 
L&N-Sou Meo, Jolt ie oeale © ; 000)... 86 83 84 84 85 8314 Mar. 4 17| 84 Jan. 16 
N Fi & Shef, ist,gu,g,5e.1937 ? ae * stwaus | 103% -._.- Rs peat RSS Nehipee ye 6|104% Feb. 6 
Npt &CinB gen gu g,448 1945/5 - J 1,000 97% -.--- eg eae 100 Mar. 17 61100 Mar. 17 
Pens & Atl, ist, gu,g,6e1921|F - A} __-___ 110844 10934||108% 110 |109% 110 |____-- ___1_. 16|1095¢ Feb. 9 
8S &N Ala, con, gu, g, 58.1936)F - A} 55,000/104 -...- 105% ____- 106% 107%4'107. Mar. 9 91107 Mar. 9 
Lo&JeffBridgeCo 4e°45|M-S| 15,000] 83 863{|| 8416 8514) 8334 84%| 8344 Mar. 26 85 Mar.18 
Coal. See LS&MSo | | 
I  Eecile Weilatkly Gareddnass iadleeubad tedsaiseace eee 
R lines 00 io glee oo. a eal ehdiemasnis wis nalitdh cee cabeae Lp eekcae Minpaciuahe ead 
McK'pt &BVern. SeeNYC&HR | 
, lst con,g,48.1977|M- S| -..-__/|..--. 8 Busi. og eee DE, Cicadas ockesnihbdckin wai ck mnebdamnedetbeecu: saueia 
Stam ae oe pete: compaq: ceaagads Re yeas: “epee. See teatade. rage arabe cei 
tral. See N Y Cent 
Mid 1st, g,sf, 5e_..1925\J e D Od ek de ee ee ee ee el 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, ist, gold, 78.1927/J -D| -..._- | een eos RS SE SE eR DOPE UE Mn Te Sei 
Pacific Ext, ist, gold. 68.1921 4: Oo ee See ees BOE TRE TEE |: Uvseene, gece dubicnada a. veel hbasoc occdcalenonue cae 
ist cons, gold, 5s.....-. 1934|M-N| ----_- 9 2 || 93 95 92% 93 93 Mar. 24) 9444 Mar. 16| 89 Jan. 2) 944% Mar. 16 
lst & refund, gold, 4s_..1949'M- S| 16,000) 50% 53%/| 54 58 | 56 Sale | 55 Mar. 25| 56 Mar.16|'51 Jan. 13| 61 Jan. 23 
DesM & FtD ist,gu g,4s 1935|J - J ‘- see i ee ie ene RSE SS Res 5 AR Wes PREY, | 68 Feb. 27| 69 Jan. 9 
lowa Cent, 1s, gold, 68.1938)) -D| _.____ Tena 9314 94 | 9234 Sale | 9214 Mar. 25| 94 Mar. 4| 88 Jan. 9| 94 Feb. 24 
Mefunding gold 4s.._..1951/\M-S 16,000} 50 50%) 52 55%} 52 e@ | 514% Mar. 30; 52 Mar. 25| 50 Jan. 57% Jan. 23 
Minn & St L, gu. See BCR & N 25,000 | 
ee LL. ny of int gold: casly J 90 Sale || 945% Sale | 94% 9414 Mar. 16| 94% Mar. 26| 90 J 2) 9434 Mar. 26 
® ent of int gu. - | 8 @ | 394% ----- ar ar. an ar. 
wet 488 M & Cent Term 9,000 | 
ist Chic Term sf 4s8_._1941|M-N } iiuté, Heth dese Gaga Nedes Sneasibedas anawaetbacbGe onaecdeanis saiteusaee eee 
we ih - Sime, gf ----- | 96 | 
»payment of in * See Re ees li ilekak dite Ree Sih kde bites ee A he UE Ais Sh eis wide chee bai so aad oceania ee 
Minneap Un. See St P Ml M l | 
Mississippi Cent Ist 58....1949|J - J) -.--__| |----- -2--- | | ee TO Te Biinééa acuddsicsunn Uuukeeedias Meee ee ea 
Mo Kan & Okla. See &T ' 
Missouri Kansas & Texas— ' 
BO OE: GR. oc ccnnsuce 1990/5 -D} 92,000| 87% Sale || 9044 91 | 90. 9134) 8934 Mar. 18| 90% Mar. 5) 87% Jan. 2] 91% Jan. 27 
9d gold 4s._.____. une 1900/F - A| 43,000) 73% 75 ||-..-- 75 | 70% 72 | 70 Mar. 20, 71% Mar.13| 70° Mar. 20\ 77 Jan. 29 
Ist extension, gold, 5s..1944|M - N 4,000'}....- 96 || 98 100 | 96 Sale | 96 Mar.19| 96 Mar. 23| 95% Jan. 17; 99 Feb. 9 
lst & refund mtge, 4s...2004/M- § 13,000} 65 68%!| 69 71 66 68 65% Mar. 10, 69% Mar. 3/| 65% Mar.10) 71 Feb. 24 
eral s f, 444s...---- J - Jj 23,000) 82% Sale || 83% Sale |----- 79 81% Mar. 12) 834% Mar. 2) 814% Jan. 8] 85 Jan. 27 
St Lou Div, ist, ref, g,48 2001/|A-O}  -_..__||_...- -..-- Se” Oe Brice Sateniilcocn's x ace coc eeiee aici iaieedn aca haide 
Dal & Wa, Ist, gu, g, 58-1940|M- Ni) -..__- GREE COMING, ccnccloscns dcaidlethcan cae sebae cen caacchicicd bedi ctiaameltaobe 
C & Pac, Ist, g, 48-1990/F - A} 1,000|-.... -..--||.-... -....|----- ----- 821% Mar. 13| 8214 Mar. 13|| 8214 Mar. 13| 8214 Mar. 13 
Mo K & E, Ist, gu, g, 58.1942/A - O 3,000/1033%% 106 ||103% 104%)103 105 [103% Mar. 4/104% Mar. 51103% Feb. 24/1041 Mar. 5 
o K & Ok ist, gu, 5s--1942|M-N| -.-___ Seeos SC ee eee Be og etary nattn hones gaol 9844 Feb. 27| 9814 Feb. 27 
MEK &T of T ist,gu,g,5s.1942/M- § 4,000| 95 98 j/-..-- 97%| 96 97 | 96 Mar. 26) 96% Mar.19| 96 Jan. 8| 96% Mar. 19 
Sher Shr’v &So,ist,gu,g,56’43\J -D| -..__. oe Oe Se Me Pe MR Binsin Scdsscleccucs cdeecuieetisc.cckaa eee 
Tex & Okla, ist, g. i MP coe c oo or OR. 2 Geet See Oe a oe ins cca neces 97 Jan. 6' 99% Jan. 13 
Mo Pac—ist consol g 6s--1920|M-N| 28,000/102  10534//10434 Sale |104}4 104%/104%% Mar. 12 104% Mar. 4/103 Jan. 12/105 Jan. 30 
Trust, g, 58 stamp-Jan 1917|M- § 52,000 94% 95 || 9754 975%) 95 96 95 Mar. 26| 9744 Mar. 3) 945 Jan. 3] 98% Feb. 20 
ebeseos an - onavachl®enee ceecollooceso esccel|ezece 6665 6, 0506061066008. O62 coesheedk.. 4eeennteeeeebechee 
Ast, coll, gold, 5s......- 1920/8 - A 8,000) 92% 94 || 95 9534) 93 94 | 94 Mar.17| 95 Mar. 4 94 Jan. 15) 9514 Feb. 27 
40-year gold loan, 4s....1945|M-S) 76,000) 6034 Sale || 59 63 60% Sale | 56% Mar. 18| 60% Mar. 31/) 56% Mar. 18) 66% Jan. 23 
ist & conv 5s....--- 1959/M- S| 136,000] 6934 Sale || 73% Sale | 7244 Sale | 68 Mar. 18) 731% Mar. 2)| 68 Mar. 18| 77% Jan. 24 
8d 7s ext at 4%--.._--- RS Eager gp cael TE cence PU karin tick bine Gund code Meola 86 Jan. 12) 86 Jan. 12 
Boonv St L & 8 ist 8 .-1951|1F -A| __...~||__--- a ha. oy Rte Wi To cc a.. -cclee,, ek cee ee 
Cen Ry ist, gu, g.481919/F - A 6,000) 88 ..... DEER sans 923% _-.-- 91 Mar. 16) 923% Mar. 30) 91 Mar. 16) 923% Mar. 20 
Cent Br Un Pac, ist.g,481948\) -D) __/___ 7O0E «<< pee TE nnngchenndas Ghanitdicccnes wba cisenkea aes ee - 
yp ES OS es Pen ee es Pee a eee Ea PA Sey Hi Ee 
of Mo, Ist,ext g,481938/F - A 5,000) 865% -.--- Seen unde 90 Mar. 19} 90 Mar.19/ 90 Mar.19| 90 Mar. 19 
2d extended, gold, 6e.1938/J - J) _____. eee Gee. eeeenes BER TIRE BOG Bin icas Scaucdksccase ccecad 100 Jan. 6/100 Jan. 6 
St Louis Iron Mt & South— 
Gen con ry & ld gt,g,581931/A- 0} 26,000/101 10134/103 Sale |----- 103%|102 Mar. 20103 Mar. 2|101 Jan. 91105 Feb. 9 
Gen con ‘ | ead + = 1 TN ees Dntinne Oantelibadde dagsvitonus needeeaed Senbaeitbnedd. dno 103 Feb. 3'103 Feb. 3 
Unit & ret, gold, -- ieee - : iby: 75% 77 || 79 80 |----- 77}4| 76 Mar.27| 79 Mar. 6| 76 Jan. 8| 82 Jan. 27 
River&Guit div,ist,g,4s’33|M-N| 35,000/ 76 7734) 7944 79%| 7544 77 | 75 Mar. 18) 7934 Mar 75 Mar. 18} 81% Feb. 10 
Vorciqrav ie W lst g,581926|M-S} —_____. | Re FO! GHEE Ssceclesnehsé Shbduabbdance Gdewdtiiatahed aedeceniie Dinas 
Mobile & Birm. See South Ry | 
Mobile & Ohio new, g, 68.1927/J - D) 13,000)113 -.-.-. 115% 116 |11534 Sale /115%{ Mar. 611534 Mar. 31/1134 Jan. 6'115% Feb. 13 
1st extension, g, 6e_July 1927 9: J 1,000))..... 111 11236 115 |112%4 115 |112% Mar. 27/1124 Mar. 27)112% Feb. 21.112% Feb. 27 
~ eee: 38\M- S$ 7,000) 79 80 82 Sale | 82 84 82 Mar. 2} 82 Mar. 6] 80 Jan. 7] 82 M 6 
ontgom Div, Ist, g, 58.1947/F - A 3,000/103% -...-- 105% --.-- So eo 105% Mar. 10|106% Mar. 12/|105% Mar. 10|106% Mar. 12 
De payee {dhe MR So alc 90 maw ee ee $83 "saa- id" 852 3003 
gu, g, oo e Jl a«n----|] SOFQ SSR) FU wnwnn| FS eww welew wenn cece we cece ee coccnn an. an. 
Collat trust 4s, 'See Southern 
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} RANGE SINCE JAN. 1. 
BONDS. I PRICES IN MARCH 3 = 
N Y¥ STOCK EXCHANGE:| i Lowest. Highest. Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Morgan’s La& T. See So Pac Co 
orris & Essex. See DL & W 
Nv ie ae id, Be eis A-O 106% Mar. 4/107 Mar. 30/1054 Jan. 141107 Feb. 14 
Melt MWe Mi on ee 23 A fe ag 
ware Oe yeng = 9) ooo fn08 oft 22am Sooo ccc icc pee an 
or . ee ju 
NatRysMex prior lien 4%s1957\J) - J) ____|| 6@% 80 |i__--- -----]----- -----|-- eee Lee} wee 61 Feb. 24) 61 Feb. 24 
Guaran <0 ee ee we ee ee es sales ddbbbas Sebedimabie soaks 
Nat ofMex prior er i ae Os apecebigihh SAE Raced eabbetabedes oabaudniten dudhetiséuens obakes 
st consol gold, 4s_...- aes: Sa ii MR a ae. as | eS Sep SRST: ARES eo er rae 
NH & Derby. SeeN YNH&H 
Newp Otek Cin Bigs Ses howent 
n ge. ee ju 
50 Mar. 10) 56% Mar. 4/50 Mar.10) 58 Jan. 30 
he) paket Ge - 101% Mar. 11/101% Mar. 11/101 Feb. 2/)1014% Mar. 11 
Neen nn eee ng SOCEM SEMAN COMME bSe S6KAREElchaus ocnecdbdeent wedbbcladaedes oniese 
Stuy a ae 
u n ver— 
81% Mar 82% Mar 81% Mar. 24) 84 Jan. 23 
be vt ee S760---- 2887 - 80% Mar. 30) 8114 Mar. 9\| 8034 Mar. 30] 84 Feb. 13 
Debenture, gold, 4s__--1934|M - 891% Mar. 16] 91% Mar. 25 86 Jan. 2| 91% Feb. 27 
- Registered __."._____- DT ene ee en ee i ee. acheoaeditian éoedaviecbded wenuhs 
90 year tg EER: RE MIGRREO of Te 6 it) Sf. SRG: tne Maine el nian 
80% Mar 83% Mar. 5) 78 Jan. 2] 84 Feb. 19 
Serta waite: eat eH RE seg) Radek gs fee 
li, g, 3%s-. 73 ar 4 ar. . 
ye ee 368 -OOBIE LA 72°. Mar. 17| 72% Mar. 24 72. Mar.17| 74 Jan. 22 
Beech Creek, ist, gu, 48.1936\J - J| _...__|| 9034 ._.--|| 94 9634] 94% ____.|--_.-- ------]-- 22. Lele 95% Jan. 22) 95% Jan. 28 
i ee ee. Sse? aabaclnins actbedbeduden dacsdhiiaasianebhiinewass shaded 
ee.  § socaelll ondilbesudine sundnebenesce onesdbabeus acanedlogeccs conse 
~ ollapadalt ieee. ora: + oem: 2c Epona Oger Ree ore: maps 
ee a ibnnk +0cashlh sandsidieded Sabsteehnbee «scecdadaens abecnslaawess.abnse0 
Cart & ee ee. et ee natal BEDE 6ndcidbbenies nedebdleenche edcccuBededen cncseshevenss cceces 
Gouv & O Ist, gu, g, 5s- ian, IA ama Nk: Li NR: ARIE R EY RAEI Siete ar 
Moh & Mal, Ist, gu, g, 481991 <2 a) eee cn aed ie ete Aik ahaa eel Sekioes 
ee ee OEE ci caad BEI cncdsichsocenn aucubeloesces cduecdilendes S60sedinnened ancces 
 heatsman © 288-2 - F Rhone sebeasergs< <mvedduenmres mammaenee ys tohhon 
NY & North, ist, g, 68.1928|A - 0) _~.~~~||10034 108 |/1013% 107, |101% 106. |----~2 D2IIIZ)IIIIIZ LIIII 102° Jan. 7|102 Jan. 7 
Nore i poy) ig isis. oO oe va Se 
ek reg, gust Ge. 4 Ties | aha PR bomen Katcdderines. angptdene rah Web. aia 908. 
Pin aie | aie = I EE aN ERIR. sR rae 116 eb. 
om, Ist 10414 Mar. 14|10414 Mar. 3|102% Jan. 2|104% Mar. 3 
RW 0, con, tet be-July 1922(A - 100% Mar. 12)/10044 Mar. 12 oa Jan. 81100% Mar. 12 
en i) 6=— | ee || SOeSd |... UMESE .c danunes saepackss+ces sekeaMibibden Suecudinesaus aueses 
rr es  eiibaes epgativaand CEbuglaedehs nwaseslebimes cece bbhad HGneselpensan eesee 
Neen eee, CEiiEnces, GE. | UE... CORSbnccs covccelesncce caenuibhades bbessnbnkanee aendcs 
Cee  etbaioe Kcnbdidece codddbtecded betbheleccess <dseebeded cuntiibemnye cecess 
ee | Le sccel A adseelsncece scbecdinecsan concediisinas sstnvibbandek adoose 
pie feY ccs 1908/4 - aradem aunennlenoece aepaniiiuwses seenesiucadeh a-eo-s 
Lake Sh eMs'e Ee 198713 “84 Mar. 3| 86 Mar 84 Feb. 24) 8634 Jan. 19 
ture, gold, 4ac-1920(M S134 Mar- oo] 9244 Mar: 3] SoXf Jans’ 31 981 Jan. 20 
26. tg ny “eet 9144 Mar. 19| 92. Mar 88% Jan. 2| 9244 Jan. 26 
i ee ee LT edad ccectladeue sacedladedesn sesacwbedes< dncunahbueeee ¢GeeenlenGnhe Baines 
Kal A & GR ist gu c 53.1938\J - wonite 22iccs|essees ceceeeleceece cereee|eeeeee eee ee 
NES it TER | linena: URE | lleete: eaeeetioeeen Measniienige! lneeseainenn: laeesaarenn 
g an wan” Cn cc SG TEE ccccclkesodes sencccaadecs See Sesneees Caebselaeuens «see 
PittsMcK &Y, ist gu 6s_1932|J - ee en ee 
» guar Si tT eae | oC AR EC RR Db i enn ene BORO 
McK & Belle V, Ist, ¢, 61918|3 - J] -=----]}10094 -222-]]10196 --7-|1013g 22772) -222-- 222-22] --2--- 2222+. sco 22 -22--[oce 2+ 2+ 
efiemeod re "*----198118 - brnken nevedebrteyo~ <eSeyauEManae mEatmemeonees eune™ 
so sgeaed ape tt a ‘iste Saeponaaaas SpRemrote 87°" Feb.” “6l'87"" Feb. 6 
i a i. ©. Mo. on ow «- anelauns, cundabne mabecaionann4.£rwoudminn aeeteeeeabiadners 
ab gt Mar. 18} 8334 Mar. 18] 83% Mar. 18| 8314 Mar. 18 
30. od, 3 preeeees 1 sla. g3i4 Mar 12) 86% Mar. 12) 833 Jan. 2} 87 Feb. 13 
WY Chic & St L, Ist,g,481937|A - 9514 Mar. 26\ 97. Mar. 2| 94% Jan. 2'97 Feb. 26 
santana ae. ae "35°" "Mar -ia\ 86°” Mar_10| 84i4 Jan. 20| 87°" Feb. i7 
25- debenture 4s_1931|M - 85 Mar.18| 86 Mar. 10| 84% Jan. 
hore : 6 93% Mar. 27| 91% Jan. 14| 95 Feb. 11 
“se Bred? > S8-- S38tis ‘ 80 Mor 161 924% Mar. 12| 89% Jan. 8] 92% Mar. 12 
NE gape equip 5 ---1919/M - wrnace annceefoncen= coccerfosesas saccce|ucenne anee=- 
ai ae iy ener ta ° ne tea ghindnss. akeiee 100 Feb. 171100 Feb. 17 
N Y & Greenwood L. See Erie 
Y¥ & Har. SeNYC&HR 
Y Lack & West. See DL&W 
Y LakeErie& West. See Erie 
+ Ke ng Beh. See Cent N J 
Hoa-conv dete gr tees i 77% Mar. 30, 78 Mar 75 Jan. A 8044 Feb. 16 
Non-cony deben 4s____~ cee rer MD MM A 3 3 
3%s_ Mar. 21| 71% Mar. 9| 68 Mch. 21) 75 Jan. 23 
nvertibis fo $360.1008i3 : ; i 10856 Mar. 20/1135 Mar. 2/105% Jan. 21174 Jan. 30 
Ban Y Air fice ica soeale oN ce soe tne 
CentN fot ~$ epee “81 Mar.11| 81 Mar. ii) 8i  Mar.il| 83 Jan. 21 
Noy Prov & Bec rat sen tee |e - 5 Seen AE Ak Ame RC 
NY Wiches eo 1ee3 Se todeld: = 9 “7114 Mar. 20] 78% Mar. 3) 7134 Mar. 20} 83 Feb. 4 
Ben perby con rE... Mi. coca ecne cobkiladic cuebsiddebbe as¥bddionsses KOcseGieneel Gatééehinnens sssece 
Provision Boom fas Gattatlhs= 8) sess “ta Leosss 90 [rsses “Wee ccc coe 
ce iki, zie a: Sa Oo ecw, io, eR RRP ar 2 A: Me ee 
ny PFOvldence Term sk Ean allied Ribet 5 sla fs nee pemnta SREB EN 8334 Feb. 26| 833; Feb. 26 
NYOntéWeet-lst oan JuseaelM - $ 81% Mar. 11| 83% Mar. 25] 81% Mar. 11] 88 Jan. 23 
Gosteal ae CMY -Sune...1992)M - 8 “514g Maz. 37| 833< Mar. 3il| 813g Mar. 27!" 831 Mar_3i 
N Y & Putnam. See NYC&H 
NY & Rock ch. See Long Is 
Nort Sou'ist & ef nbs 9? Goel = A 95 Mar. 3107 Mar. 2) 94 Jan. 14] 9736 Feb. 6 
Norte Wea uet: £, O8-1941/M - N 183 Maz7ia|iio° “Mar i7|i173 Feb. 11/119 Mar. 17 
De nee eee eee ee ee nobedleseece snenedibnetee mine sebeehtiewees 
: i OR Om 0 ee 118 Feb. 2|118 Feb. 2 
Nora Wy toes eas 8aalA - 9 “94° Mar. i6| 945% Mar. 10] 94 Mar. 16] 9534 Jan. 26 
>be " ..-.1996/A - O Sages Sedat: ho ay neha ie ahaa 
9 Mar. i2| 91. Mar. 18) 8834 Jan. 10) 9134 Feb. 11 
TOD peer ees Eiglt-- 19444 of BR Mar. 23/1035 Mar. 23/101 Jan. 13/1035 Mar. 23 
10-20-year cony 4s___.1932|M - S 102% Mar. 5|103% Mar. 23/101 Jan. 13)104% Feb. 4 
Convertible 4}<s_____ M-S 103 Mar. 28/1033 Mar. 23|100% Jan. 8]1051¢ Feb. 5 
Poca C & C, joint 4s--1941|J - D 88% Mar. 5| 90 Mar. 11|| 8834 Mar. 5| 90% Jan. 30 
Salo VANE int, fu, €, 4s 1980)M- R “$234 Mar. 2| 93° Mar. 20) 9054 Jan. 15|93 Feb. 27 
Northern Ohio. See e& W 
2| 95% Mar. 27|| 92% Jan. 3) 96 Feb. 3 
Nor ee Hot A------ oe? 7 + peer 24) 94% Mar. 3 te Feb. 11 95% Feb. 7 
Genera! lien, g, 3s-. Jan 2047'Q - F 6734 Mar. 18| 685% Mar. 26| 64% Jan. 651 685% Mar. 26 
ee ee Se Be Oe ek ene boowal 65 Feb. 17, 67 Feb. 9 
ee i llc cociseses GO ff SUPE ccdcal MOTE Glldcalccones cnccacalesecse coesce 90 Jan. 21; 90 Jan. 21 
Duluth Sh Tas isaac ieee . 5 orn onc euuienaue aeawen ence wanes 
ne “ ae  gacesellswance Stace Ree) | ER ckcd mocdaclestedce secdes 
CB&Q, coll tr 4s. See GtNor 
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BONDS. peed PRICES IN MARCH. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) fod. |Par Value March 31. Lowest. Highest. Lowest. ; Highest. 
Northern Pacific—(Con.) $ .\Bid. Ask.| Sale Prices Sale Prices. ole Prices. Sale P: 
St P & No Pac, c, gen, Hesieee 192819 2 ee BESEK. COM Cidenwad cebssbenweds scduci 110% Jan ay 10% \ 26 
rr Duluth, gnu sorts “375001 100% -----]]10524 109 110534 -----|- 81°77 baz R61” Mal: Bidi Haas ee 
PRA SEES et Se ee ’ sonecthen ar 1 ar 101 e 41101 Feb. 4 
1st consol, gold, ts---100815 -D seesee Ee wsecsll OO SR Sebel GEOR ondcalahatios sd0umddotuses aesees 87 Feb. 6) 87 Feb. 6 
wor P Ter Co, ie ae HY at ods i9ga\o .'3| | 3,000 iid” 118" ~|1133q Mars "7/1133 Mar. “7|1133¢ Mar~7/1183¢ Maz- 3 
or at F 115 |1 ar. ar. 1344 Mar. 7'113% Mar. 7 
North Wiseon.. Bee’ St MSO “ 
Nor & Mont. See N Y Sentral 
d&L Came. See Rutland 
o ine a See CCC&StL 
regen & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
n-Wash list & ref 4s. 1961 J-J 50,000 90% Sale | 90% Mar. 23) 92 Mar.16/} 89 Jan. 6 92 Mar. 16 
ego & Rome. See N Y Cen‘ 
Ozark & ChC SeeSt L&SF 
Pacific Coast Co, Ist g 58.1946/J - D 26,000 1024%|100 Mar. 21/101}44 Mar. 17] 994% Jan. 2;10344 Feb. 16 
acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real est,g.1923;}M-N| ------ OM ileGanas ebubembdence «nvswsleeeade: nensucteiamnw Caan ss 
Consol, ‘gold, bs ape Siltonp a 1919/M~ | ------ 10234 104 |-----~ 2222-22025 22222]--22 22 Loocco|eeeeee oes a 
SES CU) eee i eee ge i PM TY ee MS ea Sere ee a 
10-year convert 8340---1915|) - 617,000 98% Sale Mar. 14; 99 Mar. 19) 97% Jan. 3) 99% Feb. 6 
acral 10,000) ..... ..---| 98% Mar. 17| 9854 Mar. 17|| 98% Feb. 4) 985g Mar. 17 
Consol gold 4s._.....-- 4,000 Sale {101% Mar. 20/102 Mar. 26/99 Jan. 3/102 Mar. 26 
Val gu g 4s__- 2|M - avetag dnc riecacobcbbideceh aoeeag 96% Jan. 27| 97 Feb. 24 
Del ae Ist gu g 4s ’36/F - 1,000)| 87% _____|| 91. Sale | 91% ____. 91 Mar. 2} 91 Mar. 2) 91 =Mar. 2} 91 Mar. 2 
ec cdbi cies cate dbo acke dokudl OE os bamdilikames: sGegenlescede «cdaniiicasiue bacduuleaeueeuaues 
eo Cl scsskalva nn cuscallégnow. Adknelhthoie Sek dilkuedad Gab eelh odass sacbictascced sbeuctienbua sees’ 
Sunb ee és 2. cesnss OE scone Bh. cnccul Sc aksal ce ndeb dhe vadiadanasd. coud Jubinceds aseleclsodese eens 
Mh OE Re UU oe ee CO eee Se ee ee ee Ee ees Pere ae 
vania Co—gu 44s_1921|J - J} 39,000 101%|101 Mar. 3010134 Mar. 16/100 Jan. 910144 Mar. 16 
PS ERS 1921\J - 1,000 101 |10134 Mar. 12;}1014%4 Mar .12/100 Jan. 23/1014 Feb. 6 
aus e coll tr reg ctfa._.1937|M- §| ------|| 88  86%4]| 84% __._.| 848% .____}----2- ---- fee Lek 86 Jan. 22; 86 Jan. 22 
Gu 3s coll tr ctfs, B_..1941 5,000 86 85% Mar. 12) 8534 Mar. 12) 85 Feb. 2) 85% Mar. 12 
Tr Co ct —. &3 ae MeNi on-c.. SUMS Bees scab abbbdeen «odwan 97% Jan. 13) 9744 Jan. 13 
Gu g3 op FS et trib MP | eeseng NE asbuk ohbbtawedlad onosee Jan. Jan. 7 
Gu g3 “ tretts., ’ Ser D 1944), -D} ------ RRR ERS RS iit TORT BE eat 
Guar g 15-25-year 4s... -1931/A - O 19,000)) 944%| 9334 Mar. 10) 9444 Mar. 21) 93 Jan. 20, 95 Jan. 15 
Cin L faa Son on 6 S05 19042;|M-N| ------ awk dn Siete andes «ade et 4 9314 Feb. 24) 9334 Feb. 25 
Cl ha Fe Pe Mace sal sccons RE cK coche 6 <isccliee bcnccledksesd stcckabatedes «ocd oclebasse chiuatenubne seeks 
Int reduc ° oe el ee 2. ee ee RS Ra eee Sree memes ay Fo ee 
Series C, eo is cabana & DS Te aces ed EEE onda all EE Suniel EE cuudlidesed 6¥aGauledasnec wcacvdhnabads acodadesdedalenes 
Series D, 3%s___-_.- 0) AE eee: 2 ee: fF | RE ES Se ae oer HNC emer SANS eee Set 
Erle&P gen gug 333, B1940)J - - J eee Sa SR RP A Re NS ee tar re ee ee 
a, ae ‘acto se oxo gpetdesese: Sgnpliapaabee 2» 5S oragemao° Soto fos ote 
x 8 i El) caseeG ene OO ec ceck TE iebxlibsens adeectlobadac <cdauchdbbode eusdadasisksé intaae 
Ohio es el! 6 +lfbe SE: << cdo dl ek: aidddl En ncaa onSe chnakaleececia cows waltbsice sdabtaeksuse chai 
Pit tts Y & Ash let con 5s, tS 1) SeeeeGRee ee «ccc nel Gacdtl en ccd cldendsn nbudbaideddace sacusdeesgae dudebeldeate cuca 
poe EE ee a i ee RT a ee RRR ANE es PO AOS te 
~ B, 4s-_-.--.--- Pe 0) =secid R': caacGi et bskedt tl bee dilbéuasdd snuwelleeccce scdowsabehen wubeelcedsie naeken 
S Sage Ss 2 scence EE. 6aced EE osSaul IE We csalinowad cdcakilencace <<cdadinbebenscueeeeedsede 
POC&StL gu & 4353, Ser Al 9ep eM)  <scase AR Galea Re 100% Jan. 19:101% Jan. 29 
es B, guar_-....- 942;A-O| ------ POS AeiaL ud epucdeubawans saceuu 100% Jan. 6,102% Feb. 20 
Series C, guar_.....-.- i lS ee I I FRR, SSE; TES SEM IE Ge MEW A REC Sa Arar ee 
es D, guar_.....- 1945|M - N 1,000 95%| 93 Mar. 5| 93 Mar. 5| 93 Mar. 5) 93 Mar. 5 
er Ce es A) So ccccl MEE cc cucl MU ccwedd MES. cusiddlanduce sbusebladasce <akueulibecuds aconudlhewsal sanae = 
Series F, cone S. 60 6-180 Wa -eocnes ME. doa dl Gan Katiadlce dacs acd idledwenes Kcsacdbocauas: sdoctelennes Seabee 
ee er ee il. emcees OE caccull EE eonedl SE <ncudloacdae eseecbcldmdcce occccdheadnce cocecaledcans sccnud 
onicst Lae ie i. at 2. .cMeRRas <*  or en ereerceees “Pee seer Serr ees ae 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
ngs 2 eee 6s_ tate - >, dbetagenccs ceesUbnase Cebus bEen dubbeleenbeh Caahiaebence «obbeetinbac Nets eee ee 
Second eae On b 1921|M-N) ------ Be PRET 2 eae 89 Feb. 20; 89 Feb. 20 
eS Ref 4s. 1955/3 a | SS sect EC ESs mabbebeeks Subadl es ocd Gaede daddckndcusebends. saou webbda! wade toda eleben 
Refund er ees tc. 1955)\J - Jj ------ GO Nab tke cic dad stdnabbbcls dadaedtiees Jo ae 
ga of RR EEE: A EREtT: aac ES =ocah toe ne REY Pay Kenet Rie 
Flint & Pere Marq g 6s.-1920/A - O 1,000 100 98 Mar. 14 98 Mar. 14/98 Mar.14)104 Feb. 27 
First consol gol Sa 1939 M-N 1,000 79 | 80 Mar.17) 80 Mar.17/| 80 Mar.17| 90 Jan. 13 
Pt Huron Div lst g5s1939|A-0O)} ------ PO ivdanesnetehabiasood seunedl 90% Feb. 11) 904% Feb. 27 
ee Ss ol senses... ch endlesees soncels bake bhacnlonanee ddcdoweeuwie sak scetludd us suued pees 
Philip ne Ry 1st 30-yrs f 4s '37/5 - J 5,000 62% 67%) 65% Mar. 18) 65% Mar. 18] 64% Jan. 28, 65% Jan. 27 
Pine ee N Y Central 
Pitts C C &S St T See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
re ar pe 6 a. 6G  weccasene 4 Gee. asdeue):bkswblidekke senbenlebs sacdadibacads ssanuwindin in deees 
First co pe gold oi eae ee I RE EE I Ns PgR aE ors 
Pittsb ay Wes we hy Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Co gen g 4s.._._ 1997/J - J} 215,000 95% Sale | 9434 Mar. 4) 95344 Mar. 28) 92% Jan. 2 Feb. 7 
aoe, ...5-..0 RD geet £ Weel eg, gp Merona alter Bas aneegempintyr: 9414 Feb. 17| 941% Feb. 17 
aasy Contral coll ¢ 40.1 i A-O 12,000 94%| 9434 Mar. 17} 94% Mar. 27/| 93% Jan Jan. 27 
A ty 1 City Let con gu ¢ 4s. -1 +a eennan | SN sdhsasar Saiendnbtictnens'occnduGeeeins, &nndealbbcnise nukes 
Sti5os & ere Meo 
Ty A? iat © o-5- hone 3-9 4,000 7744) 754% Mar. 26) 7544 Mar. 26) 75% Mar. 26) 78 + Feb. 17 
t—See 
Bt i & Cal— See Mobile & Ohio 
6t t Iron Mt & So—See Mo Pac 
8tLMBr—See Ter RR As of StL. 
8t L & San Fr—Gen g 6s.-1931/J . J, eS eee | eee 112 Mar.16)112 Mar.16/110 Feb. 6/112 Mar. 16 
eral gold Piswcesqus 1931/3 - J, 8,000) 99% _....||102% .....|102% .___. 102% Mar. 16/1023 Mar. 25/100 Jan. 7|102% Mar. 25 
St L&S F RReonsg 4s_1996\J . J 1,000 78 77% Mar. 27| 77% Mar. 27 7334 Jan. 6) 79% Feb. 13 
15-20-year 5s.1927|M-N 69,000, 49 48 Mar. 27}; 50 Mar. 3 Mar. 27| 54 Jan. 23 
Tr Co certificates d tiA -O 24,000 48 Sale | 48 Mar. 25) 49% Mar. 9 rr Mar. 25) 55% Jan. 21 
Sou West Div g 5s....1947|A-Q) -..--- EB  Peedh fF Bibteedet CBee Penge acortie Maraiagguegin Re tinpenystie Shc ..oc 2 em 
Refendns ant “--~-t - ; 187,000) 76 Sale | 7434 Mar. 14) 76 Mar. 2/ 71 Jan. 3] 78% Feb. 5 
KC FtS & Mcon g 6s__1928|M-N ,000}}108 110 ||110% ----./111\% -.__-. 111% Mar. 12/112 Mar. 1910934 Jan. 14/112 Mar. 19 
KC & M Ry ref g 4s 1936/A - 0} 196,000 Sale | 7434 Mar. 4] 76% Mar. 31/| 73 Jan. 2! 77% Feb. 5 
K C&M R&B Ist gu g 5s 1929/A - O ‘ ¢ eee | ieee | fee 95 Mar.17| 95 Mar.17/ 95 Mar.17| 95 # Mar. 17 
8t Louis South—See Ill Central | 
Bt Louis Southw—Ist g 4s 1989|M - N 33,000, 854% 85%) 86 Mar. 24) 86% Mar. 17) 845 Jan. 14) 8g Feb. 13 
2d g 4s, inc bd ctfs_Nov 1889|/J - J 7 eee. ee ee 75 Mar. 18) 75 Mar.18) 75 Jan. 21; 75 Jan. 21 
Consol gold tai gua be 1barlt | 50,000 73% 73%| 73 Mar. 20} 76 Mar. 3 ay fe : _- 4 
r ist gu © PM ceecccellcccce Soecaltieccos Seseslosess coacsajessece eocseslacacece seeses an an. 
Bt Paul & Duluth—See No Pac ° 
8t P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
weve x3 CStPM&O 
SA & AP Ist guar g 4s_..1943\J - J 43,000 82% Sale | 82 Mar. 21) 84 Mar. 4/77 Jan. 6) 84 Mar. 4 
8 F ENP let nt a be.-iplels w Ol. - wade dehOD Wctallssces obsed sdsee Seqndlcheses sacbsdba@bans avcccasegded Mead Nkoene 
Scioto Val & N E—See Nor & W 
Ce Cee Oe cc 6.0). | 5 nuded SEE cocuclosebe absbbleneds eansclendetaccsueabbanuansenaed 83% Jan. 22 Feb. 21 
AEN ERIE 4 A-O 72,000) 84% 85%) 85 Mar. 19) 85% Mar. 25) 83% Jan. 14) 85% Feb. 21 
Adjustment 5s___.. es a F-A| 347,000) Sale | 76% Mar. 26) 77% Mar. 14/| 74% Jan. 80 Feb. 5 
Re patos — Terr 9A- 0 50,000, Sale 75 Mar. 10) 77% Mar. 2) 74% Jan. 10 78% Feb. 5 
Atl-Bir ir 30 ist & da, 5 ay33 iM - s 5,000 Sale 85 Meh. 81 85% Meh. 81) 84 Jan. 17| 85% Feb. 5 
Caro Cen e 000; GA 86 § G6. counsel BOF ccccs ar. ar. 12) 85 eb. 20 ar. 12 
Fla Cent & Pen ist g bs-19 “1818 6 El . sncnn cascsen>o6s Gs uadcclibnaks cusuddiswahcs accion ek chiawsie =r ve aa 
ee ee CRs e cS © Gl occ cach sncsaRe schcdd le waccdlsnesed absceeladscds oecessbskbban tenses ook 
Consol gold 5s-....- 1943 BS ccncd wiccd ee hose. canadibctew isewceiibedss ocdbce 101% Feb. 17/101% Feb. 17 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. xcvItI. 











PRICES IN MARCH. 


| RANGE SINCE JAN. 1. 

















Lowest. Highest. Lowest. Highest. 
aboard Air Line—(Con. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Ga & Ala list cons Bet a a). Oe Sc eM 102% Jan. 7|1054% Feb. 6 
Ge Oar & Nor ist gu > i | aera: ERS ER OS RS CRIME ETS Sil ame Rhee Reem 
Se re es = cg]. TOSSES IOUS. ccc wcltONOe ccc oo, doce ce cock culloccces Succouleccuce aacwec 

Bher Shr & So—See Mo K & T 

Bil Sp O & G—See Atl Coast L 

Sou Baro & Ga—See Southern 

Southern Pacific Co— ; 
4s g Cent Pac coll.. Aug 1949)J - D 91 Mar.17| 91% Mar. 4/90 Jan. 2/94 Feb. 11 

IE us oispules I Re eM 90 Feb. 9| 90 Feb. 9 

Convertible 4s----- Junel929\M - S 86% Mar. 7| 88 Mar. 2) 86% Jan. 3) 92 Jan. 23 
Convertible 5s. -...--..- 1934) J -D/5 101. Mar. 30|10254 Mar. 3/101 Mar. 3010354 Feb. 14 
Cent Pac ist ref gu € eae t +141 - a 92% Mar. 17| 9314 Mar. 31|| 914 Jan. 7| 94% Feb. 

Mtg gu g 34s August.1929|/J - D 9114 Mar. 2| 91144 Mar. 5) 91 Jan. 9) 91% Jan. 27 

Taecgh Sth Ist es A-0O 8744 Mar. 4| 8714 Mar. 4|| 85% Jan. 15) 8744 Mar. 4 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 58-1931|M-N) ______//100 10234/|1024% --..--|1025¢ _____|_-___-- ~-_L__ |e eee Lee 103% Jan. 30,103% Feb. 9 
Gila V G & N ist gug 581 ON emacs: Sara fo | RG aS RRR ue ae Sam “Suck ae ne BRON eee eee 
HE & W T Ist g 5s.-_--1 M-N SEE OUE SOS eleeeaee. £20646 SEH SUS..4 6666630466060 0266080 

ist gu g 5s redeem-.-.-1 M-N 103. Mar. 20/103 Mar. 20/101% Jan. 23;103 Mar. 20 
H&TexC Ist g 5s int gu 1937\J - J 108% Mar. 12}109 Mar. 13/108% Mar.12109 Mar. 13 

Gen gold 4s, int guar.1921/A -O 9334 Mar. 6| 94 Mar. 18|| 93% Mar. 6) 95% Jan. 29 

Waco & N W Ist g 68-1930|M-N 108° Mar. 20/108 Mar. 20/108 Mar. 20108 Mar. 20 
A&N se oak S0,---t lj-4J 103 Mar. 21|103 Mar. 21)101% Jan. 19103 Feb. 28 
MoTpet gold Gon 219205 = 075g Maz 1111075 Maz iinet, Fee. ‘sllersy Pee. 'B 

oh ain tes apa a6 - ar. 11|107 ar. 11 eb. H . 
Wor of Gal gu gold fa---1938] idiiZ Mar ali tee 537-8 sity aac" ai6i3y Ge" 
gu econ 1 ar. 9/101 ar. 9/101 ar. 1 ar 
So pac of Cale tet consbel937|M - is edaaale scatman x each ‘ated gerald 
BE Coast ee el eR ce NB Rs en ce lcwcusc wacecdhoabwebhees uleweucdingesue 
Fran Term ist 4s.-.1950)/A-O} — }iittt. 85 «|| 87)0~|=6—87%l 840—B7:SCO eee ~~ eee] eee LeeLee 84% Jan. 17| 88 Feb. 5 
Tex & N O cons Re SE ee: RR Ps Pate ets: PRN an ea ees 96 Jan. 14) 96 Jan. 14 
So Pac RR ist gu 48 1955)J - J 92 Mar.19} 93 Mar. 7|| 89% Jan. 2| 93% Feb. 
a Po cons g 58..1994|/J - J 105% Mar. 16/106 Mar. 14/1024 Jan 106 Mar. 14 
& gen 4s, Ser A.-.1956)A - O 744% Mar. 18} 74% Mar. 24) 73 Jan. 2) 76% Jan. 26 
Mob & O coll tr ----1938|M- § 83 Mar. 26; 83. Mar. 26) 80% Jan. 5| 83% Feb. 14 
Mem Div Ist g 4}4-5s.-1996|/J - J 10434 Mar. 13|104% Mar. 18/104 Jan. 19|104% Mar. 18 
Gs i, Dev iat 6 Se aes tie 1951\J - J 84% Mar. 2} 84% Mar. 27|| 835% Jan. 20) 84% Mar. 27 
Ala Cent RR wt @ So... 5a ‘y dees: = (| RE | RR LES AI See Sr of LIRR Eee eRe 
Atl & Danv Ist g 4s ---- TS Fees: " (ee: Se 2 Re Sree te? arenes i 86% Jan. 20) 86% Jan. 20 

Second 48.......-.-- ee ee, os eeium sudueti bien A Ganle «SUCcsREe aad sadn eaUnien c&6eksisweiwn auewus 
Atlan & Yad Ist aera: |” Se [NES |! CET RIE a RRR ie ie ne Bae Geer 
ee SS Re | ee |) ee) | eee)” es eS Hee a 101% Feb. 7|101% Feb. 7 
ET Va & Ga div g 5s.-.1930|\J - J 104% Mar. 5/1045 Mar. 11||1043%% Feb. 27/1045 Mar. 11 

Cons ist gold 5s. ..--.- M-N 107% Mar. 16)107% Mar. 13)105% Jan. 9)107% Mar. 13 
E Ten reo mee 6 Se---i Sie | & Cie Lee eka peteaedie £icd been wanasaleeace goudve 
Georgia Midiand | ee: "Rey "en ea Say PPR SS ee Sia ae 
Ga Ay g 68....1922\J - J 108% Mar. 10|108% Mar. 91/108 Jan. 24/1084 Feb. 25 
po EE | ee ee | eee ae a St eee |) eee See ers Saeeer sy 109 Jan. 2)110% Jan. 2 
EEE ED ees) | ee i ae: Sees a, ee ae 

RRO ES ee eS fe ee iy. aes SEE Se ta ere een eee 
Rich & Danv con g 68.-1915|J - J 101 Mar.10)101 Mar. 10/100% Jan. 23/101 Feb 

Deb 56 stamped-.--.-.-. ec, ween Oe, mame $06. Tes 5. Lt cacee -cycaccluwsuck Deamea 103% Feb. 21/103 Feb. 21 
ee ee. oul CO scoccl SBOE cc dc clovsces aduscclacedas ecoscubewmmenleasscalsebane odecee 
SoCar & Ga ist g 5s._--1919|M-N 101 Mar. 4/1014 Mar. 31/101 Feb. 19)102 Jan. 26 
Va Mid—Series D, es | | See . cect L cicheancde aeecdelndakée sea Sinbemioe anucebateweene waved 

Series E, 5s....----- Ss NIE I ER SR A EPRI Ea ee 

Series F, 5s.......-.- SS ieee poe RR RR RRS MERCER OSTA Sree ee 

Virginia Mid, gen 56..1936|M-N| _____ _||1023@ _....|1104% _-_--|104% _____|_--..- ------]------ ----2- 102% Jan. 8'104% Feb. 27 
Va &S W list 5s. ..- J-J 104 Mar. 31/105 Mar. 9/103% Feb. 3105 Feb. 9 

First cons year 58.1958/A - O 92% Mar. 10) 92% Mar. 10 Jan. 2| 92% Mar. 10 
pS Rg ee ee Sr ees eee ES ee | See eee ae Sin aoe ar eee 
West N C Ist con g 68.-1914/J - J 100% Mar. 3/100% Mar. 21)|100% Mar. 00% Mar. 21 

Spokane Internat ist ¢ 5e-1055/) Be cccondthnns sosedibeber conceal OE wetusbenhess g00egainiee<4 gccken 98% Feb. 26) 98% Feb. 26 

Assn of StL Ist g 81939/A-O 100 Mar. 24/100 Mar. 24)100 Mar. 24,100 Feb. 24 

First cons g 5s 1944;)F -A 106% Mar. 27|106% Mar. 27)|103% Jan. 9,/106% Jan. 
Gontret of golc _, Re 1953\J - J 89% Mar. 31| 89% Mar. 31) 85% Jan. 14} 90% Feb. 18 
St L M Br OE Oe Ee eee ee, ee A Re eas 101% Feb. 13'101% Feb. 13 

Texas & Pacific =f — J -D 101% Mar. 17|102% Mar. 3] 99% Jan. 9|104 Feb. 5 
Second ¢ peome tke ies | er Ree ae tay ee RO RI Aho SSO FS eee 
ee ee Ss 2) OD ccc oS ileeceban coccdalewcesc ccscucteabben Saecdeludaews Seceud 
W M W&N W Ist gu ee ee Ea dnd cao Ea ane aS OSS ae 

py ees ee el) ee | es |” ee TT ee a ae ee eee eee 103% Jan. 7|104% Feb. 9 
ee ee cre BESS coc ce eS cccc cide. FED bediewon geeccalenccon, cosceudapaesucensoglenseds a550ss 

\paid a J -D 100 Mar.13)100 Mar.13| 98 Jan. 9'100 Mar. 13 

Kan & M Ist gu g 4s._..1990/A - O 851% Mar. 18] 87. Mar. 26) 85% Mar. 18} 87. Mar. 26 
nd 20-year 5s....1927|J - J 98 Mar. 28) 9834 Mar. 25) 95% Jan. 20) 9834 Mar. 25 

po UB es RR as eee ee | ee ee Sl ae ee ae 

po EO Or | ee ee ee eee feos Eee ea 81% Jan. 10) 82 Jan. 15 
Fifty-year gold 4s.....- 1950/A - O 52 Mar. 27| 58 Mar 4 52 Mar. 27| 60 Jan. 23 
Coll trust 4s g Ser A....1917)|F - A 49 Mar. 23’ 49 Mar. 23'' 49 Mar. 23, 50 Jan. 27 

Tor H & B Ist g 4s -_July 1946|J -D 8554 Mar. 23! 8554 Mar. 23)| 85% Feb. 27) 85% Mar. 23 

Del Ist con g 5s 1928)J - D 101 Mar. 20)101 Mar. 20/100% Jan. 16)101% Feb. 13 

gk Rua TU eee: eee ee a ee Se eye een eee 74 Jan. 24| 76 Feb. 21 

Union Pac RR & ld gr g 48_1947|J - J 96% Mar. 2) 975% Mar. 19) 95% Jan. 7) 98 Feb. 2 
a RIES. 1947\J - J 95% Mar. 5] 964% Mar. 11)| 954% Mar. 5) 96% Feb. 5 
Se 1927|\J - J 90% Mar. 2) 91% Mar. 2 Jan. 7} 93% Jan. 31 

First & refund 4s_-_June 2008/M - S 93% Mar. 16) 944% Mar.30)} 91 Jan. 2) 95 Feb. 14 
Nav con g 48.1946|J - D 9134 Mar. 19} 93. Mar. 2|| 91% Mar. 19] 94 Feb. 10 

Ore Sh Line ist g 6s_...1922)F - A 110% Mar. 18}110% Mar. 10/109% Jan. 5/1103 Mar. 10 

First consol gold 5s_..1946|J - J 107% Mar. 9/108 Mar. 25)105% Jan. 9/108 Feb. 17 

Guar refund gold 4s..1929|J - D 915, Mar. 19} 9234 Mar. 5) 89% Jan. 3) 94% Feb. 16 
ee + 2 |. een. ROE Geese EE Goataladacwe scoscaluconad sav pwehedbaba bbcacaluabses sade 

lst ded 48._.... eal Ue oe fon”) oe nnn any lec cLn cesentenndce -Sneeetaabhah cbeababbadeud SaB abe 

Vandalia ee: nas beanaiqia’ Sheen bonanh GAIUNINSeRes ddd bnuldddaae StdgedeDSAUh ccacduloieues soseua 

ee LS ees setacluakean ehueelab uae RURee bade hedebelielaas scene tinlens. dbdn belieaads ikess ale 
vere Crus & F ist qu 6 43401834) hh Behe: SUCRE WASNEPtIIS: ere ag Fy MOE RIE ROR OCT Re SRE 

Vv lst 58 Seiareh 2M-N 99% Mar. 7| 99% Mar. 2) 97% Jan. 2)100% Feb. 16 

gold 5s..... 939|M-N 103% Mar. 19|1044% Mar. 5/101% Jan. 5|105 Feb. 9 
Second gold 5s..... 1939|F - A 9544 Mar.17| 98 Mar. 3] 94 Jan. 6,100 Feb. 5 
ture, ee 6’ oe CC Henene skeualadace Spbeslinned SUE eebnelse Susie dlccvece wasepebembnhd seen nbeten. paeece 
edhe LS ee ae esese OF cgcos OO “ebisca ee Eeiesies cbt dledesks seated 98 Feb. 6| 98 Feb. 
Ist lien Xt g term 4s 1954\J - J 78 Mar. 24) 78 Mar. 24) 78 Feb. 27| 78 #=‘¥Feb. 27 
Ist refund & ext gold 48_1956|J - J 54% Mar. 28) 574% Mar. 4 Jan. 5] 61% Jan. 31 
el cccnl | cccnsageesss GR ficcce cunsdhiguee Seusd[esbuas Seccqdlusencsé Bseues 50 Jan. 9| 55% Feb. 25 
o 6 —stam RRERGaINGn0s] 8 eonccdOtdee Coccdhecses cobsals case eabseleSE5ad. cdbbnslonsecn noseue 50 Jan. 8] 56% Jan. 31 
eel! Coast CLS Ob  Enccne scdadlnaced gageuioaebes pacequlbecdes es¢aee 565% Jan. 29) 56% Jan. 29 
| eee eee 51 Mar. 30) 54% Mar. 4] 46 Jan. 2) 57% Feb. 4 
ee 2 Bass Biller ccc OEM cacw Scmbsbeesue 0cdsedlaséeche- neeksalamesed Ghockslbunads Gddeue 
I Ra Ss Ct eee ae. SRR Sy SAT SEG aes 
Omaha Div er ee Or - 2 eeese coonal GO Tare GE -,. TO asecn gosscalteutsn anecen 71 Feb. 9) 72 Feb. 2 
Tol & Chic Div Ist g 48_1941|M- 77 Mar. 26] 80 Mar. 26 70 Jan. 12) 80 Mar. 26 

Wabash-Pitts Ter Ist g 4s_1954|J - 10 Mar. 9} 10 Mar 10 Mar. 9} 12 Feb. 26 
Cent Tr & Old Col aa Mar. 114% Mar. 3/| 9% Mar. 9| 14% Jan. 27 
Columbia Trust Certfs_...-.|.--.-- 944 Mar. 14) 94 Mar.14)| 9% Mar.14| 13% Feb. 2 
Col Tr Ctfs for Cent Tr Ctfs__|..--- 9% Mar. 14) 934 Mar. 14) 934 Mar. 14) 14% Jan. 27 
Segond Onhd Gs... -,--- 1064/0 wacace Secccelecoecs eccecciissecce yenm asl" 5477y== "as 

Trust Gtan GF GOpemt...i.--..| ......) 4 . Mi BM 3) YO Felncccene socesclesenss .--... an. 22) 1 Jan. 23 

bed Term ist gu S360...1988)0 - 83% Mar. 6| 84 Mar. 24) 81144 Jan. 15 PY ts Mar. 24 

West land Ist g 48. ..1952|A - 75% Mar.19| 79 Mar. 5) 75% Mar.19| 80 Jan. 21 

West N Y & Pa Ist g 58___1937/5 - 04 Mar. 16)104}¢ Mar. 27/1024 Jan. 9/105% Feb. 21 
General gold 4s__...._- MEO) cnccccsecsce TG funcn. BBM occce Gh Jocwece cccsecleccoes cocces 75 Jan. 13 Jan. 30 

West'n No Car—See South R 

Wheel] & L Erie—I1st g 5s_.1926/A - O 101 Mar. 26101 Mar. 26/101 Jan. 15)102 Jan. 30 
Greeting Div ist ¢ Ce 7 Ol scasecd OE 4008s OO ccasel GE} SaeuSlRenSew edaeel lebanese Secnndhigeion sedecdlanctes choses 
. § & 7 § SO AS eee ee rrr. eee eee. rere ree 91 Feb. 11) 91 Feb. 11 

Wh & LE RR Ist con g 48.1949|M- § 78% Mar. 27| 7944 Mar. 3/ 75 Jan. 14) 80 Feb. 13 
20-yr equip ¢ f g Se_._-- 1GSE Se © OB) nnn! WO nnn u} OOHG ..2 2.) GEV cc ccclowwnee concn cloceccn cos wslosccas soccce 
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$$$ —_____________-___ } 
BONDS. fot. | Sales in | Peigembout PRICES IN MARCH. | RANGE SINCE JAN. 1. 
er- arch. an. 
N Y STOCK EXCHANGE) iod. |Par Value|| 1914. || March 2. | March 31. Highest. || Lowest. , Highest. 
$ Bid. Ask. Ask.| Bid. Ask, Sale Prices. Sale Prices. Sale Prices. 
Will & Sioux F-See St P M&M 
Winston-Salem S B Ist 48.1960)J - J) _.----||-.... 88%4| 88 _.... UF BRS STS pyre 88 Feb. 13) 88 Feb. 13 
Wiscon Cent Ist gen g 4s--1949|)J - J 90,000 ease 87% Sale | 87% Sale | 86% Mar. 16) 87% Mar. 24) 85% Jan. 89% Feb. 13 
Sup&Dul div&ter Ist 4s 1936|/M - N 3,000)| 84 87% 89}%| 88 893%| 8834 Mar. 24 Mar, 24) 86 Jan. 13) 895% Feb. 3 
Pn NS Bonds 045 A-O 33,000)| 9934 Sal 102%%|102% 103% 103% J 20 
p -- > ’ e , an. 
lst refund conv g &."~=2002 J - J} 592,000) 88 Sale Sale -| 9144 Sale 934% Mar. 6 
6- secured notes 56. 1918\J - J} 599,000]| 96% Sale Sale | 995 Sale 995% Feb. 6 
ay lst con 5s ’16-"41|J - J 1,000)}100 _ .-.. 102%|100 102% 101% Jan. 28 
Bklyn &S gu g 50°16-"41).M-N;) ------|].--.. 97% 00 biswac ee Ou Sn aap Sem asuladube casagapabenet sauces 
awe © Go & © B66 OO. 398Re © Fl) nnn cna nn ng ce rcclooece cncccloceas soscelessegs, soceselsccese socccciiossece woccenleecene sgence 
Biya f n El ist g ne F-A 39,000)} 9944 Sale 1014%/101% 101% 101% Feb. 9 
an aped -l F-A 4,000)... 102 |101% Sale {101% Mar. 24/101 101% Mar. 27 
- Kings E) ist g 48...-1949|)F - A Beetliceccs GO. t 84 duce 83% ..--- Mar. 84 Mar. 5 
: amy oe -1049|)F - A 10,000)| 804% 82%) 84 844) 84 84 84% Mar. 14 841% Feb. 26 
- Nassau guar gold4s1951/J - J} 29,000)... 7 80 77 79 80 Feb. 17 
Rys —ist 5s....1927|F -A 6,000)| 964% 97 98% 99 98% Sale | 9854 Mar. 9 994% Jan. 24 
@onn Ry & ati | 4s.1951/3 - J) ------/}----. ----- 96 ls CAN Chm eel eosin dae SeReiiind Beeccclsedeen Heheooe 
tam 4s..... Me Ol cawtndl GO ounka Be dsune SO: coccdulaheeentabhe $els age su kek Osh eSee Mees Heteee nme ce 
Det United cons *‘ as 1932\J - J 19,000)| 69 Sale 73% Sale | 72% 7234| 7244 Mar. 24 76% Feb. 6 
Ft Smith Lt & Tr 1 1 Me S| ..--.-- 84 aaccdlleséca dacdebibuks ink ands damebaicadeas Abhi Jan. 3 
Grand Ra gold 66.1916)3 -D) --.-.-.- SOM cacastl OO cnteu Sa erik: aE RR RIE S57 URAC RR RICE, (teeta 
Havana cons g 5e.1952/F - A 4,000)}____. 937 93 91 92% 5 Feb. 3 
Hudson & M tser A 58 1957|F - A} 80,000) 90 91% 87 83 e 91% Jan. 29 
A Piivcasae 7 38,000 40 37 33 Feb. 6 
NY &J Ist §8....1932)F -A|} ---..-/1100 —.--- 101 eh i la aa loans ans ee ehh nkeweelodad ck hivece 
Inter-Metrop coll 4348. ...1956/A - 551,000) 76% Sale 76% Sale 79% Jan. 22 
Interboro R T ist & ref 58.1966, J - 581,000)| 98% Sale e | 98% Sale 99% Feb. 9 
Manhat Ry (N Y) con g 48_1990/A - 29,000 90 91%/ 91 92 92 Feb. 7 
Stamped. exempt......-. A- 20,000) 88% Sale || 91% 94 92 Sale 92% Jan. 28 
Manila lst & Pi EE @ Bl atacddndond ctdadhndodd GuacdtasaGd BSAEEOEE Khe ddlcheinn Une sedaeeeh enekédemneaabdens 
Metropolitan St— 
& 7th Av ist con sag t+ J -D 7,000))____. ee aa 01 102 102 Feb. 26 
& Oth Av ist gu g 58_1993/\M- S$ 30,000; 97 100 ||100% 101 00% _---. 1 ‘ 101 Mar. 3 
Lex Av & P F ist gug 58 1993|M- § 9,000)| 97 98% 101 |101 10134)100% Mar. 3 101 Mar. 10 
Met W 8 Elev Chic Ist 4s _1938, F - A §,000)|___.. 80 80 Se: csade M 25 . 25 
Mil El & Lcons 58 1926_.-... F-A 1,000,|1004% 10244/|102% _---- 10836 <:..2¢ 102% Jan. 30 
ng & ext 4}s--- 1855 S)8' Sl. sondullicoeaas OS Bicncs | OO ficcas DE Bcc damn sileden ce Kacdsulenncns. canned eaeutenadoess 
Minn St Ry Ist Pg 2 Ot cancathnnace <naédiinaaes oauksladuiis eet aed pn eokes .04nebneeanek Mia dn alka iies 
Mont lst & A 5a .1941|/J - J 1,000; 96 98 99 98 Sale 97% Jan. 5| 99 Feb. 6 
N Ori Ry & Lt gen 4448---1935)J - J| ------ ie aol 80 "Te Sette ON Re ie aieRn esl enistinginginsdd dnabdghiiiniabilinowe 
New York Rys Ist & ref 4819423 - J 130,000) 75% Sale 78\%4| 77 78 | 75 -Jan. 3) 79% Feb. 6 
Adjustm’t income 5s-.-..1 A - 01,363,000) 60% Sale Sale | 60% Sale 58% Jan. 14| 634% Feb. 11 
te Rys ist cons 4348 '62;M -N| 602,000) 8654 ...-- 88 Sale 87 Feb. 13} 90 Mar. 27 
Portland Ry ist & ref 5s ..1930.M-N;) ------ 7 Oe. ened 1 i eS hin ete: REY Stn eee 
Ry L & P conv 5s ..- F-A 12,000)]..... O15G cncs sccud 91 92 92 Mar. 27\1001 Mar. 4 
o Ry Lt H & P ist g5s1937|M-N) ------/|----- ----- 101 Oi; Fe Usekinnd bbe sdIM6 ood hdécasdactn die dbebieasieéese 
St Paul C Cable cons g 58.-1937|J - Jj) ---.-- eee $06 fioccd gadistbcais snadebdaetidaeadel-nud ans Masbanass Rekueglesbcadiknecse 
Third Ave ist rer 4s_....- 1960|J - J| 659,000) 80% Sale Sale | 84% Sale 80% Jan. 2) 85 Feb. 13 
Adjustment income 58 .-1960)/A - O} 537,000) 765 Sale Sale | 83% Sale 76% Jan. 3) 84% Feb. 6 
Av RR Ist gold 58..1937|\J - J} ------ 106% 107 WOR SG ICO WONG he oda d bnwwdel os. ncn, esas | 106% Jan. 8)107% Feb. 6 
Tri-City Ry & Lt lst sf 58.1923/A - O 8,000) 95 96 96 96 98 96 J 13} 98 Feb. 2 
Undergr’nd of London4}¥s 1938)J - J 9,000; 93 _.--- 96 94 95 94% Jan. 12 . 4 
Income 68.......-.---.- 1948|\J - J 10,000; 86 Sale 92 85 87% 84% Mar. 23) 92% Jan. 29 
Un Rys Inv—6e Pitts iss..1926|M-N| ----.- © F196 coeick TA <endn TD: . Sco nvalhcunhdeidikad section. aictsdilieenind iuiomiiieeiaandiaiemass 
United St L Ist g 48..1934)J - J 32,000}... 70 72 69 72 70 Jan. 12) 72% Feb. 6 
St Gimp §8.1924;A - O 24,000}____. Foner Th. dunce 3 Fer 68 Jan. 29) 71% Mar. 27 
United RRs San sf 4s_.1927;|A -O 81,000 52 Sale 56% +58 52 Jan. 3) 61% Jan. 30 
Virginia Rv & Pow Ist 5s 1934)J - J ,000; 90 944%) 91% 93 92 92 92% Mar. 30) 94% Jan. 21 
-Gas & Electric Light Cos 
Atlanta Gas L ist 5s g- ..1947;\J -D| ------ AGO. cabo teh eebée , | IES EER RIS STEER On TT nines, ET elle 
Bklyn Un Gas Co Ist c g 5s 1945)M - N 43,000 102% 104 Sale |105% 107 102% Jan. 8/106 Feb. 
Detroit City Gas Co g 58..1923'J - Jj) ------ 100 100 | 98 DPE vncekn pans deleaak: menial 98% F 91100 Jan. 23 
t Edison Co ist 58_.1933\3 - J 28,000))_.... 100 102%4| 102% Sale ||100 an. 5 102% Mar. 19 
ee eee 27 Te SON CEE Bees © Bl nnn cence dn cccccllevecan ccddnlamegs cnoselscwace cocctaledance So SS SEE RRR 150/80 ere 
Gas & El Co of Bergen Co Ss "49)J -D) ------|| 98 -.---/|101 -.... SUEDE Bedi -cncnd cdsdddl}egas sa keein nes amainibamiadd bakes 
Gr Rap Gas-L Co ist g 5e.-1915)F - A) -.--.--.||-.... 101 Ol esac BOL Ancien cua, cnccnnl check wed boeebbakdiebcliemeenne bam 
Hudson Co Gas Ist ..-.1949),M-N 2,000)) 99% 10134)|102% _..-- ME... iencniageal 16/1014 Jan. 6/103% Mar. 16 
Kan City OMe) Gas Ist g 5s 1922)/A - O LO we acai Bh. ewcaklonase 1 F 3} 92 Mar. 
Kings COE L & Pg 5s....1937/|A-0, ------ 102 103 ||104% -.... BEGG BUT lnccoss sacacdeoddan bacude 102 Jan. 19)103% Feb. 
Purchase money 6s- .--- 1 “SS fare 220° « SREMEIG. a cene BNO BEG Siedccs encedkdletdine eaucké 111 Jan. 6/113 Jan. 15 
Convertible deb 68 ....- 1 eS ieee eeeee 12454)--... SOEIG . ocsnd denccdl-asacn weceskenseds ceekiebeeban Bhnese 
le Be ES eres TE Ansuda anvididlapeads stiacdl> tales wedmeieiieiea dale anc bea tlie. 
Ed El Ill Bkn Ist con g 481939|J - J 7,000) 874% -.--- Sale | 88 —-.... 86 Feb. 89 Mar. 16 
Lac Gas L Ist g 5s_..May 1919 9 -F 22,000;100 101 10134|101% ___-_. 23/100 Jan. 7/101% Jan. 29 
d & ext Ist g 5s.._.1934/A - O 8,000 97 98% 1004%/ 100% Sale 97% Jan. 3)100% F 25 
Milwaukee Gas Lt Ist 4s..1927|M-N 23,000} 88% Sale 90 90% Sale || 88% Jan. 22) 91 13 
Newark Cons Gas cons 5s g.1948\J -D| ------ gee pes REE Hae, era Si riolay cescntiny: 101% Jan. 13/101% Jan. 13 
N Y Gas El Lt H & P 58_.1948)J - D} 112,000|101% Sale ||1045¢ 105 (104% Sale 20,105 Mar. Jan. 2|105 Feb. 13 
Purch money coll tr g 4s 1949|F - Aj} 59,000) 83 e@ || 84 85 85% Sale 83 Jan. 8) 87 F 6 
Ed El Ill ist cons g 8s...1995/J - J i, 105 109 ||1084% 109 107% 109 12,106 Jan. 108% Mar. 12 
NY & > et L &P istcg 5el930\F - Aj ------)/----- 101 TOLSE! FO... FORM sc dae ddsedslenccse satnee 101 Feb. 16101 Feb. 16 
Pacific G & Elec Co G&E 
Poow gaitying & ref 5s..1937|M - N 32,000. are 92% 9444) 93% 93 6 92% Jan. 6) 95% Feb. 10 
Pow & Lt ist&ref 5s ’30|F a . emia atone 5 06 UEP Miescdks nonesdleniaaaabemead 90 6| 90 Feb. 6 
People’s Gas & C—Ist 6s. .1943)A - O 18,000;110 —.... Sale {114% 115 26/114 Feb. 20)114% Mar. 26 
fun “aR agin 7iM-S 64,000; 98 99 100 44/100 % Sale 23) 98% Jan. 6/1014 Mar. 23 
Ch Gas L & C Ist gug 58 1937|J - J 48,000 100% 101 103 |103% Sale 27||100 an. 5'103% Mar. 27 
Consum Gas Ch Ist gu g 58’36)J - Dj) 26,000; 98% ----- 100%|101 101% 28|| 99 an. 31/101% Mar. 28 
Ind Nat Gas & Oil ref 5s_1936;M-N| ------ TE scsedancce sobewietahi Seadelnbaged DOknEKenss <a, bbb sks eb eeesbnacleneee 
Mut Fuel Gas ee 1047|M-N| -.---- GB nanan IDO acces SORE 4666650 Ohnadinlad times sean 99% Feb. 2,100 Feb. 25 
Phila Co conv deb 5s... BORE © Al cnsewafleasce ace calivnéhs® akesdiheadiy ED. senddhiatbe édlawailen, ubetis enon: bab eakinieene dais } te 
mv d Bee 1922;|M-N 19,000; 96 96 97 97% Sale . 28) 96% Feb. 4! 98 Mar. 28 
Stand Gas & El conv sf 68_1926/J - D ,000)|..... 92 91 90 92% .27/| 88 Jan. 27) 92% Feb. 25 
yracuse Ltg Co Ist g 5s._..1951|/J - D 1,000; 97 100 101 a atacu .25;100 Mar. 25'100% Feb. 9 
Syracuse Lt & Pow e f Se. - 105414 ae: «abana oom SONG. cnn soncclvgcge scsddigaution Eebbautebectih sais bein ce seeiticg iain iietine 
nion E] L&P Ist gold 5s 1932);M- § o  - wees | eee 100% _---- 26/1004 Mar. 26,100}4 Mar. 26 
, “aR ee 1933|M-N| -.-.-. Seer L ccide concatedies Udskuinsaibpiiansinmcaue: mums RARE oak oh 
Utica Elec L & P istsf5sg 1950 J - J L00Gi702 .....|/101 ..... | 26;101 Mar.26101 Mar. 26 
Utica G & El ret & ext 68-1957|J - J} ------ | 9634 98% | 97. _--_- | RRR ec ieasia: raligineeas ee ea 
Westchester Light gold 5s.1950|J -D 10,000 |10234 104 10254 1044/1025 105% . 26/102% Jan. 6,104% Feb. 21 
Miscellaneous Bonds. 
Adams Express coll tr g 4s_1948)M- S 39,000, 72 744% Sale | 77% Sale . 4| 73% Jan. 9) 80% Jan. 29 
Armour & Co Ist real est 444s8’39|J - D} 185,000! 89% Sale 92% 93 92% Sale . 27) 8944 Jan. 3/93 Feb. 27 
Bush Terminal ist 48_.--- 952/A - O 000)... - 85 || 8854 89%| 8714 90 ‘17 87% Feb. 4| 88 Mar. 17 
ly ap igeadiesgieant A Ba Baars BES BE week ee 8 Gy Beige: Fates cee | 91° Jan. 6| 91 Jan. 
uildings 58 gu tax ex_.1960/A-0;} 31,000) 86 87 87% 87%) 88 Sale . 24| 87 Jan. 22) 88% Feb. 14 
Chino Copper Ist conv 6s--1921|J - J 1,000/150 200 180° |164 Sale " 31) 150 Jan. 8/164 Ma.. 31 
Granby Con MS &P Ist 6s 1928|M-N| 90,000\100}4 100% 103 |104% Sale 24) 99% Jan. 29'105 Mar. 24 
Inspiration Con Cop Ist 68 rcts. 335,000) 97 e ||100 Sale |101% Sale . 25) 96 7|103 Feb. 5 
Inter Mer Marine col tr 44s ’22;A - O ,000)} 59 62%)|| 54% Sale | 54 Sale 24'| 47% Feb $61 Jan. 21 
Int Navigation Ist s f 5s._1929|F - A ,000)}-.-.. 77 |j..... 744 ]----- 74% 9| 71% Mar. 13) 77% Jan. 20 
Montana Power ist&refsf 5s AlJ - J) 280,000)... ..---|/..--- ----- 9334 Sale 26| 93 Mar. 26) 94% Mar. 26 
Mo Bond 4s ser 2...1966/A-O) ------/|----- -----/|----- ----- BR nnccclewccce coscnclecases Soncvelnsesee eacaseledeses eccoce 
10-20-yr 58, ser 3_...... Cl 2? a a a Tc cca] sccncs stawecleccogs Sotccaiognhee pebegdisedaes edocee 
Morris & Co ist sf 44%4s...1939|J - J) ---..- 854% 88)4)|-..-- --.--|----- ----5|------ ------|-..--- ------ 8814 Jan. 30 
N Y Dock 50-year gold 48.1951)F - A 4,000) hess adh 81 rc} | ee 79 4| 78 Jan. 21} 78 Jan. 22 
Niagara F Power ist 5s8_..1932/J - J 7 .LlURe 1014/)101% -----. 101 101 17||1014% Mar. 17|/1014% Mar. 17 
Niag Ont & Lock Pow Ist5s.1954;M-N) --.--.--||----- -----||----5 93 |----- -----|------ ------|--.--- ------ 93 eb. 13, 93 Feb. 13 
Ontario Pow N F ist 58_..1943;P - A 17,000; 91% 93 94% 95 95 95% 17|| 915 Jan. 9| 95 Feb. 26 
Ontario on 58..1045,M-N| ---.-- Reames odaien O  nepee 90 exvoulsesenk seer cel~seuaa) hedn éghihnbed bbectdihdaiibeldevecs 
Pub Ser Cor N J gen 50-yr 58 ’59|A - O 89,000; 88% 89 90% Sale | 90 Sale 88% Jan. 5| 91 Jan. 30 
Ray Cons Cop Ist conv 68.1921/J - J} 347,000/107 109 ||108% 109}4)113 115 24107% Jan. 5/117% Mar. 24 
Sierra & S F Power ist 5s.1949|F -A| -.-.-- | ea 9344! 9334! -...- WON ciate dtnctaccatioudaed 92% Feb. 27| 9244 Feb. 27 
Vee wee P = oo.7t Se IGSGiS = gi .2---- ‘ea LOS IG cnc e ccwcclosece ccecclescace cosecsloccess cosese 103% Jan. 30103% Jan. 30 
elegraph and Telephone. 
Am Te Tel coll trust 48.1929|J - J} 365,000) 85 Sale Sale | 88% Sale 2| 85 Jan. 2) 89% Feb. 6 
Convertible 4s....-.--.--. 1936 M- S 5,000! 94 100 100 96 98 96% Mar. 30} 94 Mar. 13; 97% Jan. 29 
20-year convert 44s _..1933' _ . |3,797,000 9544 Sale || 96% Sale | 9934 Sale 2} 99% Mar. 27! 94% Jan. 3 99% Mar. 27 
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BONDS. Int. | Sales in || Price about PRICES IN MARCH. | RANGE SINCE JAN. 1. 
ho iP Jan. 2 hae” 
™ Y STOCK BXCHANGE) iod. 1914. March 2. | March 31. Lowest. Highest. Lowest. 1 Highest. 
graph & sp taeghone, ¢ (Con. 4 Prices Sale Prices . 
Somiperi Pa in & gon 60-1087 9 3 ge” fe 
Seyerone Telepts one Ist 58 1935|J . Jj 891% Mar. 27 
Melt 4 T letetg 5 5s....- 1918/M-N 100% Feb. 26 
pice State Telep st 20-yr fe’24/F - A 100 Feb. 4 
N Yy N J Tel gen nerd M aad N ad 
} RH = pene t 4340-2000 e - N 9844 Feb. 14 
Pacific T & T Ist 5s... .-- 1937\5 - J| 99% Jan. 22 
Bell Tel & T ist sf 5a '41/jJ - J 100 Feb. 2 
est Un—Coll tr cur 5s8...1938)J - J 98% Feb. 24 
Fund & real est 44s g--1950/M - N 92% Feb. 21 
ee. a | Ll wan scans OF csccel IV - Mees miawcelssubis Seu cucliccots cucacal.c. Lc: ...... 
a, & industrial. eas 
Chem cons 58-- - 3102 Feb. 10 
Am Cotton Oil 4}4s..Nov 1915 q -F 99 Feb. 25 
Debenture 5s.....-.-.--- 1931|M-N 2 93% Feb. 21 
Am Hide & L ist sf g 6s--1919.M- § 6103 Mar. 19 
Am Ice Securities deb g 68.1925/A - O 89 Feb. 26 
Am Smelters Securities 68.1926 F - A 5105 Feb. 4 
Am Spirits si Mfg im § 6s.--1915)M- S| 1 -000/---_- 23 99 Feb. 6 
---1919/J - Jj _..___]]| 88 9034)| 9284 9354) 9234 92%]___..- _..) Lee 93 24 
Am Tobacco 40-year g tare > - 5 Bisse Meson SemeSnendce westuutinbdes Suueouw 23 12088 Feb. 27 
ip hibenidnaoasoe ty M - y woe-- 96 |----- 98 /-.... ...-./ 98 Mar.12) 98 Mar " 97 Jan 28, 98 Mar. 12 
Am Writing Paper ist sf 581919'/J - J 70% Sale || 72 Sale | 70 Sale | 69 Mar. si 724% Mar. 68 Jan. 8 78 Jan. 23 
win Wis 1 50M -N 10244||103% ___.- 1033 _.... 103. Mar.13,103  Mar.13/102 Jan. 7103 Jan. 9 
Beth Steel ist ext s f 5s.-1926'J - 5 9354 944] 987% Sale | 99 Sale | 985 Mar. 12' 99%4 Mar. 18|/| 9344 Jan. 5100 Feb. 4 
ist & d 5s gu ser A.1942 M-N 80 81% 86} Sale | 88 Sale | 8614 Mar. 2 Mar. 27|| 8134 Jan. 6 88% Mar. 27 
@entral Leather 20-yr g 58-1925/A - O Sale 4 Sale | 99% Sale 4 Mar. 2 Mar. 27|| 97% Jan. 2 9914 Mar. 27 
1 Tobacco oor ES Be ie inscs igdhdivendd gaghateGeal Wndndbeabd te dina tcec snk camel 97% Jan. 21 97% Jan. 21 
@orn Prod Ref gs f 5s..--- 1931|M-N 93 95 95 Sale | 93% -.--. 9344 Mar. 28} 95 Mar. 2) 9344 Mar. 28 961% Feb. 18 
Ist 25-yr a f bs.-.------ 1934\M-N 90 9134) 91 9334; 94 Sale | 9334 Mar. 26, 94 Mar. 31|| 9144 Jan. 9 94 Mar. 31 
-Am Sugar col tr 6s-1918/A - O 93 95 92 D8 hagas 95 92 Mar. 27| 92 Mar 27| 92 ar.27 93 Jan. 15 
pegtiiiers’ § C conv yy g 58 1927/A -O 64 Sale || 66% Sale | 6434 Sale | 644% Mar. 31| 66% Mar. 3/| 634% Jan. 9 68 Feb. 16 
I du Pont Powd 4s---1936'J - D 87 87%{|| 884% Sale | 87 88 8734 Mar. 16} 88% Mar. 5] 87 Jan. 7 89% Feb. 3 
Genera! ist 681936;J- Dj} 6,000)|----- 91 | 90 91 | 8844 91 | 90 Mar. 3) 90% Mar. 3] 90 Mar. 3 90% Mar. 3 
General Elec deb g 3448---1942/F - A 75 77 || 78 804) 78% Sale |} 7834 Mar. 31| 8044 Mar. 7|| 77 Jan. 8 80% Feb. 11 
Debenture 6s..-.------ 1952;.M § 4 Sale ||104% Sale 103% 104 [10344 Mar. 30 105% Mar.19,103 Jan. 5 105% Mar. 19 
@eneral Motors Ist lien 68.1915\|A - O 9844 98% 10ens Sale |101%% — $09 Mar. 11,10134 Mar. 31/| 9844 Jan. 5 101% Mar. 30 
Illinois Steel deben n 4348..-1940A - oO 8314 833% 88 | 88 8854 Mar. 3 89 Mar. 10} 83% Jan. 89 Mar. 10 
Indiana Steel ist 5s _..--- 1952 M-N 28% Sale 104 Sale 10138 Sale 100% Mar, 2,1014% Mar. 21, 98% Jan. 7101% Feb. 4 
-Rand ist 58..Dec 1938 J -J gear ares | RRP Lares ret: Si sgomees. Lah adenine aiiee Eece ee 
Internat Paper ist cong6s1918 F -A| 12, 101% 102 /102 103 (10134 103 |101}4 Mar. 2110144 Mar. 20/101 Jan. 8103 Feb. 17 
ns conv sf gold 5s.---1935 J - Jj} 20, 84% Sale || 78 80 75 78 78 Mar. 27; 80 Mar. 9] 78 Mar.27 84% Jan. 2 
Int Steam Pump Ist sf 58.1929 M- § 8 58 65% 66 | 59 64 | 61 Mar. 30 65% Mar. 4] 60 Jan. 9 67% Jan. 23 
Lackaw Steel ist conv 5s.-1923 A- O 961% Sale | 95% 96 9544 Mar. 14 964% Mar. 6] 904% Jan. 5 97° Feb. 2 
1st cons 5s Series A...--1950,M- S 77% 78 74 Sale | 74°" Mar. 23 78” Mar. 6] 70, Jan. 6 7834 Jan. 23 
S-year conv 5s.-.------- 1915), M- S 98 Sale | 98% Sale {| 98 Mar. 20; 98% Mar. 24!) 931% Jan. 5; 9844 Feb. 28 
Lig Myers ‘Tob 7 7s A nad | ae 199% . 22% 123% Sale (122% Mar. 5125 Mar.18/120 Jan. 9125 Mar. 18 
RSS ee 100 Sale {101 Sale |100 Mar. 2102 Mar. 21/] 9634 Jan. 3/102 Mar. 21 
(P $e teniporar ote rbd tenip bonds|....-|  44,000)118% 120 |j.___- 12134|122, 123 |1214% Mar. 3.12344 Mar. 14/119% Jan. 3)1231% Mar. 14 
temporary bonds-..--.---/_._.- 100 Sale {100% Sale |100 Mar. 2101 Mar. 19] 9656 Jan. 51101 Mar. 19 
Mex Petrol Lt fon aba. 103i A-O 93 97 95 974%4| 95% Mar. 13) 954% Mar.10/ 91 Jan. 6] 95% Jan. 31 
ist lien & ref 6s Series C - 1921/A -O 93 100 | 95 9734) 953% Mar. 23 Mar. 23 95 Feb. 4 Feb. 4 
NatEnam &Stps ist 20-yr 5s’29'J -D 90 of bikini laden 94 Mar. 16 Mar. 16) 9144 Jan. 14) 94 Mar. 16 
Nat Starch aes deb 5s o...19% oe Cee ewea Me Mets Ja 82 OO Nivea, gia idlowsans soko 815% Feb. 27 Feb. 4 
a oa Tube ist 5s.-.-- 2\M-N 99% Sale 9914 Sale | 99 Mar. 28) 99% Mar. 3] 96% Jan. 5/1 Feb. 26 
oa re is conv 68_ i928 M-N 99% 100%! 98 9854; 98 Mar. 23) 9944 Mar. 5| 98 Mar. 23) 9914 Mar. 5 
Railwa pring— 
Lat trobe Plant lst sf 58.1921\J - J 98 98%] 97 9734| 97144 Mar. 26; 981% Mar. 20/ 97 Jan. 7 981% Mar. 20 
Inter-ocean P ist sf 58-1931;|A-0O 91 9144! 91 9234; 9144 Mar. 14, 924% Mar. 21/| 91 Jan. 21) 921% Jan. 24 
Re pub T&S lat & col tr 5s 1934!A - 0 Oo ae SETE 6 94st sb eed Cadnddliosdnd Ahbb Ee ROwh, wwdscclennccl, ndiace 
10-30. nk fund 5s...1940/A -O zs all 93% 94 93 Mar. 3) 94 Mar. 21/91 Jan. 9) 94 # Mar. 21 
Standard Milling 1st yet tt M-N ke eee 894 Sale | 8934 Mar. 19| 8934 Mar. 23!) 84144 Jan. 2| 891% Mar. 23 
The Texas Co conv deb 6s 1931/J - J 104% _ 104% — 104 Mar. 11/1054 Mar. 3/1003 Jan. 191106 Jan. 12 
Vages 3 Bag & Paper Istsf5s’30\J - J) _.____||----. 86 |j/----- 4 bebe de Aken Is aeewd| Sedded cnekd donk MoLicKIekecee eeu so 
vs tReekty & Imp deb g 58 1924/J - J} 43,000] 83 85 |j_-__- 86 81% 84 82% Mar. 11) 84 Mar. 25) 8214 Mar.11) 89 Jan. 26 
US Red y Ref lstsfg6s.1931\J - Jj) ______|} 20 25 fi_-___- > a MPSS ee leveduin Wades dundee ds aeboga 20. Jan. 22) 20 Jan. 22 
U § Rubber 10-yr co!l tr 6s 1918|J - D 103° Sale |103 1033410234 Mar. 510334 Mar. 14/101% Jan. 5/104 Jan. 30 
U S Steel Corp s f g 5s Pry bee M - N 1,417,000)|10034 Sale ||10254 Sale {103% Sale |102% Mar. 9,103 Mar. 27]| 99% Jan. 3/103% Mar. 27 
Registered-_-_-.--.-_-- 963|M - N 9,0 Sere Oe Buss. cécceluadus wees 102% Mar. 19|103% Mar. 30/100 Jan. 2/1031% Mar. 30 
Va-Car Chem Ist 15-yr PBs _1923 J-D 9144 Sale || 96 9744| 95% Sale | 9556 Mar. 31; 9744 Mar. 13] 91% Jan. 8] 98 Feb. 16 
Western Elec ist 5s Dec 31 1922|J - J 100% Sale {101% Sale |102° Sale |101° Mar. 7/102. Mar. 27|100% Jan. 2' 1024 Feb. 2 
"oe El & Mconsf5s1931\J - J 89% Sale || 9414 Sale | 9434 Sale | 9334 Mar. 13) 954% Mar. 17/] 8944 Jan. 3 Mar. 17 
10-yr coll trust notes 5s.1917/A - O 94 96 97 9714| 97% ----- 9744 Mar. 4 Mar. 25) 96% Jan. 14 Mar. 25 
Coal and Iron Bonds, 
Buff & Susq Is f 5s....--- 1932|J -D See . Sate a “auddedlpanuind iinepalssdvoa abhied 92 Feb. 26) 92 Feb. 26 
4d” os caateainaiiete tA Jan 1926|M- S$ 78. 81 80 85 | 80 85 | 80 Mar. 26) 80 Mar. 26) 80 Jan. 23) 80 Jan. 23 
€ol Fuel & I Co gensfg 5s 1943/F -A 90 91 98 9814} 98 Sale |£98 Mar. 31| 99 Mar. 16] 914% Jan. 6) 99 Mar. 16 
Col Fuel Co gen gold 6s_-1919|M-N 102 106441/1053% ____. Bee ALO lene ced, srokuelnnaces debseelnnsans} SWESsslinc cee duwece 
Col Ind ist coll tr 5s gu --1934|F - A 78 Sale || 7834 80 | 78% 79 | 78  Mar.24| 79  Mar.27| 7614 Jan. 5| 82°" “Feb. 2 
Consol Coal Md 40-yr 5s..1950,J -D} 14,000/__--- 8 89 92 8944 92 89 Mar. 14) 89 Mar. 21/| 89 Feb. 9) 89 Feb. 11 
Consol Ind Coal M ist 5s-1935|J - D 76 i Ste 7 Senaas 73 Mar. 26| 73 Mar. 26] 73. Mar. 26| 79 + Feb. 16 
Gontinental Coal Ist sf 5s .1952;F - A 91 rer OS. snsvdlidewnhi Gaiaiduabet atueed 99% Feb. 3) 99% Feb. 3 
Kan & Hock G40 Ist gu 58.1951|\J - J OO 2 3 Ree | Ee Ree 93 Mar. 28) 93% Mar. 16; 93 Mar. 28) 93% Mar. 16 
Pocahon Con Coll Ist sf 58 1957\J - J} 19,000j._--- 85% 8674 8754] 88 89 8714 Mar. 18} 88 Mar. 25] 84 Jan. 20| 88 Mar. 25 
St L Rky Mtn & Pac Ist 58 1955|J - J 76 77 81 544) 79 824%) 80% Mar. 14) 80% Mar. 14) 77 Jan. 10) 82 Feb. 13 
Tenn CI & RR gen 5s....1951/J - J 97% Sale ||102%4 103 |100 103 |102%4 Mar. 6)103% Mar. 24] 97% Jan. 2/103% Mar. 24 
Birm Div list cons 6s....1917|J - J 101 102%//102% 103 |102 103 /|101 Mar. 20/102% Mar. 10144 Mar. 20|:103 Jan. 30 
Tenn Div ist g 6s.-_Jan 1917/|A - O +h 1014%4)|102% 103 |102 Sale {10144 Mar. 30)102 Mar. 31/101 Jan. 7|102 Feb. 24 
Cah tN -_? g 00. - als - . acini : ee 01 ee 10144 Mar. 27|10144 Mar. 2710144 Mar. 27/101% Mar. 27 
Victor Fuel Ist sf 5s.-.--.-- ~ Bl eam nnnlnnnne OF fi --- SE j----- (5 |-~--~-- ~~~--~|-~---- ~~... i tp dette Le eee 
Va Ir Coal & Coke Ist g 58 1949’M- S 92% sale | 93% sale 92 93%] 924% Mar. 24) 93% Mar. 92% Jan. 3) 95% Jan. 30 




















« On the basis of $5 to the € sterling. 
w This was a sale made ‘‘Seller 20 days.” 


paid. »s Option sales, 


2 Flat price. 


b On the basis of four marks to one dollar. c 1st installment paid, d Full paid. ¢ Second tustailme: t 
y Bonds “when issued.”’ 








STOCKS— PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 












































SALES TO APRIL 1 Pes . | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
rice about 
N Y STOCK EXCH’GE. In Since Jan. 2 ‘ 
March Jan. 1. 1914. March 2. | March 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. | Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100 22,113 101,668) 934% Sale 97 Sale 97 Sale | 9534 Mar. 7| 98% Mar. 23] 93% Jan. 3|100% Jan. a8 
PUOESIOG .2ccceccce 00 2,435 9,922)| 97 100%4||101% Sale |100% 1004%/100% Mar. 7/101% Mar. Jan. 13! 101 Feb. 
Atlan Coast Line RR..100 4,268 17,126,116 117 121 12314|123% Sale |120% Mar. 9/124 Mar. 2 * 
Baltimore & Ohio....100) 79,593) 271,248 92% = 91% Sale | 91 Sale | 87% Mar. 7| 92% Mar. 2 
tl  tasheonne 100 1,9 6,262)| 79 82 84 80 8144 80% Mar. 12) 824% Mar 
Brooklyn Rap Transit _100 56,580 178,316) 88 Sale 92% Sale |j92 Sale (291 Mar. 9} 944% Mar 
Buff Roch & Pitts....100) -.....) -.-..- 10594 112 |/1075¢ 11334/1075¢ 11334)....-. ..-.--|------ -.-2- fee eee ote Wee 
Preferred .......-.. RR RRC Sc Rin 115 135 116% 135 (116% 135 |...--- ~.----|----.- -...--H]-....- 5-2. |oo 8. 
Cogadion hang ae na 168,490 581,775) 207 Sale ||210% Sale |207% Sale |20354 Mar. 13/2104 Mar 2035 Mar. 13 220% Feb. 4 
ROD TECHS...) anne] eae a lowone - oneal] ne cece a lecn ee eoceclnoemne coneenlecnnne coccececcece ccccccleccane, cane. 
on hataget an: . eicwe . 69 60% 65 GO3¢ GBIG 2226 necees|-s~-.. 2... 6144 Jan. 15) 61% Jan. 15 
Central of New Jersey.100 30 252 320 ||305 325 (305 325 |¢315 Mar. 25/4315 Mar. 25/310 Jan. 12/310 Jan. 12 
»@hesapeake & Ohio...100} 272,005) 356,705|| 60% Sale || 6344 Sale |j53% Sale 750% Mar. 10) 63% Mar. 4) 50% Mar. 10| 68 Jan. 22 
& Alton RR..1 600 1,375) 9% 15 9% 13 | 8% 10 Mar. 16) 10° Mar. 13] 934 Mar. 16] 11% Jan. 6 
DS Fs ase 500 932)| 17 40 12 19 12 15 12 Mar. 23} 15 Mar. 12) 12% Mar. 23| 19° Jan. 22 







































































































































































































































APR, 1914.) STOCKS—STOCK EXCHANGE RECORD 3] 
STOCKS. SALES TO APRIL1 at PRICES IN MARCH. | RANGE SINCE JAN. 1. 
Price < 
N Y STOCK BXCH’GE In - a, 
March Es Lowest. Highest. 
Par | Sh Sale Pri ‘ 
Chic Gt West tr ctfs.-.100| - 6.3, ies eee 
Preferred trust ctfs.100 7,705 
Chic Milw & St Paul...100 a “ 
Preferred .._...... e 139% 1404/137% Sale 140 ar 
Chi o & North West. ns 4,048 132 130° 133% Sale |132%4 Mar. 135 Mar 
Tai ab atbeoons 3 171 180 |171 186 |174 Mar.18)175 Mar 
Chic St Paul M & 6---100 "465 125" 130 |125 130 |125 Mar. 30/129 Mar. 26/125 Mar. 30/130 Jan. 24 
Cin Sandus & Giev pt 80 ane WEES ABET. TREES, RT OMe a simile ade. 
Clev Cin Chic & St 1-100 er ee Oe ye AR aie, OR 5397 9g2o""ai-2747% oa : aM jh : 4 oy 5 
Preferred _._.--.-.-- 5 70 1 70 6 ar. 64 ar. an 3% 
Cleveland & Pittsburgh.50| _. | _ ed oF 5 oi 4 ee ween: Ee re eee © 
Colorado & oe -- 5 3,570 24 26 23% Sale | 20 Mar. 20) 24 Mar. 20 Mar. 20) 28% Jan. 27 
tonal referred. _..- 2,730 54 Sale | 47 48 46 Mar. 19 + tae Mar. 46 Mar. 19} 62 Jan. 28 
Ones ee referred 5100 460 40 48 25 40 34 Mar. 24 Mar. 34 Mar. 24) 35 Mar. 26 
Delaware & % edie i 00| ~ 5,250 152 155 |148 1493411477 Mar. 30|15214 Mar. 4 147% Mar. 30 15914 Feb. 4 
ue © viek naa 50 2,234 395 400 |40134 Sale |395 Mar. 9/401% Mar. 31/3888 Jan. 6/405 Jan. 27 
ee I: 2 PRE ae ae ee 9 
TED asec : ar. X ar. 4 
Mu Ft Dodge.277100 Pre a 2) 4% : is eee ees aaasal Retr eset PES NGE POPOL OIES, HPN Pet 
oo |) RE Ree? 5 eC Re Seah vie ne Gaga iaa En riiagom mony Geet ee 
on be 2 8 | eS ee lc Sr, oe ee ae Re. Dee CRORE Seer teams 72 Jan. 
EE ee | eee eee 0 Seek he ae RS el aoe Go! ee Mr Pe Sota apap e mete 6 
Say st aboetepteooan 100 83 bos ° Sal Sal Mar. 9 
Picndscscandcchaban E 29 ale | 29 e | 28 ar. 30% Mar 
First preferred.....100) 12,455 rt i Sale 0 Gale 4314 Mar. 12} 46% Mar 
ares!’ Nort oe aed sas 43°700 137 sak 1267 sal 138% Mar. 4 bis Mar 
aid e e ar 1 
Sub rcts part paid _..-- Sette. Cprige wigc. 20% PRD B56 OER, TE whe anteheg: 
Iron ore Be Wena he ace 12,466 
Green Ba MEO! ccc] || cckkneeea ee GP es okG a bea Bice a i oe ee oka be ec a, eae oo a ee 
Sy le RE trret ree pret reaer pttrer oar errr 
ure ctfs B__ 11 le | 113% Sale | 113% Mar. 2} 12 Mar. 
ie = 27. L&P. hoy EE ¢ 86 eee 05 ata rey - a84 ed 
Hocking Valley~~-----100, Rplpeanies apes: ph a gy ee eee 
nois SS Pe 5,210 109 1124%4)110 it 108% Mar. 9 3 
Interb-Met vot tr ctfs_100 9,810 14% 15791818 m is . Mar. 9 Mb el 
PROMETOO ...465-- 100 14,810 59% 60% 80 Bale Mar. 7) 61% Mar. 
Pref vot tr certfs ext_ re a... SES an eee ada caw cae ce ee Mar. 30} 5814 Mar. 
Towa Central ......... 300 Mar. 4 
KON ed on 100 "415 Sal Sa i “69. ~ Mar. 2\j703{ Mar. 31|| 6514 Jan. 30| 703% Mar. 31 
r ctfs pre 69 ale 70 -_ 69 Mar. 2)j7034 Mar. 
Kansas City Southern.100/ 4,430 2554 Sale d ae o4% Mar. oP 20" Mar: 
PEPPY SPS 6 58 a4 M 1 . 
Keokuk ik & Des Moines. 100) =. ee Fe Debs haps 60% Mat : Me ee 
Lake Erie & Western. - 100 ee. 3 * % 33 *e a5 Mar. 24 “a5. Mar. 24) 634 Feb. 23, 9 Jan. 23 
sl as ae nde 14 ej;1 ee , - 17) 21% Jan. 2 
Lake Shore & M86--100) 430° 500 oe a Panoligsanilts Raptedgnnsicte Sox Syeguemips fs 5 agraabee : 
Lehig RS m 149 e {7144 @ |714244 Mar. 30)15034 Mar. . 30:15644 Jan. 23 
Long Island __..___.- ML’ wide 34 38 , 2 * ss ssi aan ch rel sande Jan. 15 oo 5 
Louisville & Nashville_100 3,500 3|141% Jan. 19 
Manhattay Hallway 100) ~""800) ~ 3,808/198"~ 130° I-7-7~ 77-7“\Jua5 “283° 711303¢ Maz" i0lgi3i~ Mas“ ialias”” Jaa. 813s Feb 
anhattan Wagacasue, Gao. 3,.00GS6 390 fincca ensue F 
tee... .....) ....2..-- Cee ee ee y inet ald 
Minneap & St Louis_..100 455 
yy .. ae a <teceqt |: Ge Se oe Me ee ee me 
SSP &6S M.....- 100 2,420 
fom Tit certificate ve ~~ 100 8414 Sale | 80 85%) 8414 Mar. 2) 8414 Mar. 2 
eased line certificates - - 4 e | 80 85 84% Mar. 2 M 
Mo Kansas & sense... ~ 129 22,250 18% Sale | 18 gale | 16 Mar. 16 +33 Mar 
a chee 13,650 50 554! 45 Sale Mar. 17) 54% Mar 
esourl pease ih mide tee 100 a 25 Sale | 25% Sale oe as 26% Mar 
Nash Chatt & St Louls 100) _____. 138° 141 |136 140 i sts ee 
Nat Bed of 9 we... cesese| 9 ee: ae ee os 
a pest PES: 100 1,366 
NO Mout ore Rel <atidest saccadivnnnd’ an: dvecca 0. Rosca Se thus eee. ee 
N Y Cent & Hud Riv_.100; 104,709 
N Y Chicago & St women 7 
P a, Pe eer 6§klU KK REE Bee Baye: Kp ie A BRR ieee 
Secon men) ne a? 100 
New York r DC cessee| asacggabade nnbsdiandda adacdclusene menbnedidatesec nn clk tee 
Poe Pe Gk Ree ee EE eR Fae 2M) as a 
N YN H & Hartford..100|} 164,648 67 Sale | 69 Sale Mar. 3} 71 Mar 
N Y Ontario & West..100 % 27% 29 26 28 Mar. 12) 28 Mar 
N Y State Rys.-.....- i cconsel § 6 co nauaescas endeudnces satcélgaahe pabaebismieda daedndls cada sabia. Glick 
Preferred ......... Se ee SAR RR RE ROL SR IR «TAR 
Norfolk Southern. ...- 100 800 
Norfolk & Western-....100 13,090 
Pref (a Giestment)..19° 255 
Nor Ohio Trac & Lt... 100 
Northern Pacific. -.-.-..- 100 84,038 
Pacific Coast Co._.... BOO) casctnl = = a ee ee et ee ee ee a ee 
2d preferred .......-.--. 2 ‘ 
ommerereees hac bean 50 70,199 4 
Peoria & Eastern -_--_.- 00 4 Mar. 
Pitts Cin Chie 4 & St L.-38 6. Te a x : 
Preferred ......... 98 . 4 
Pitts Ft W & Chic....100) —__.... wtitew. ombee _— pre al ss et shag PNG. Sw NOREEN Caribe. os est ae 
Resies Comeeny.-- 60) 617333 1653¢ Sale |1683g ake |ieiS¢ Maz~-81167iz Mar aal1G13C Maz, “8119312 Jaa “3a 
eadin, ompany.... R 6 |166% Sal ° 
rirete refecred i Sie 50 400 7 90 oa”* 90. st es oo ais 16774 ad 
-Second preferred... 50 300 90 Sale |j87% 91% +3 Mar. 2 + Mar. 
Rock paene Db inasncas 00 20 .0e5 5% a 438 gale 3% Mar.19| 5% Mar. 
referred _._.....-. y ale e ¥ : 
Rome ape Sicese & Oapens tt secede] * nebkantad sbadllosegx wbndchaasaa ae x sabi gpresiabe Priory sai ee ROLE AE UE 0 Ae 
Rutlan d. pref DPEaR EEE 8 sdcccel 8 caegélsaes encckivcson ccsnclonde unebuclabuben Aucdiclend nes voccdditusked stecutieu et 
St Louls & Sen Frae.i00| ~ 1,386 558 SRS “8-552 Bascal Biz aac i307 Mas 1 a 
an Fran... ’ 3 2% Mar. 19 s 
First ipreterréd_--100 . a a 10 - 20 13” Mes 19 13° a: 
n referred . .. ’ 7 , i 
© & E Ill. pref stk ct sana Pilg. on. Pee o eee. eee SS ee ae 
CéEIll 4%atk tr rec 1000 34 6 ies 
St Louis Southwest...100 2,610 
|,  aneenips 100 100, (sé 3, OG..... GB ff SBM G61 j....-. 
Seaboard Air Sa00. 00D 8,660 
eee 16,275 
Southern Pacific Co...1 100 106,579 
Certificates of interest _ 443) 30,529) 9456 Sale jj-.... -..22] 2202 Ll we 
Subscrip rects pare paid. a ra! a Se en anne = 410344 Feb. 4 
BE ciivtaukstkea acne 2G. _ SEnoas edesslosase wenddloccan wanna . 30/11-16 Feb. 16 
Sout ern A ctfs_k.100 ae fet 3| 28% Feb. 4 
‘err o do.. r 
Terns & Pocifc. 100] “2.530, 11.458] 1334 16 ia losl dau wate Gai Maz- al aaiz was gal iiz age Boe 
‘exas Daackun ¥ 
Third Ave new........-.. ,900 sl as _ i3 
Be TD GO Eee BE ccccsel = cevngioges coggeuencs ccgedlocgén cdgielouguae bbbnedlekaane. pbhuddidansic dudwestcnlcus acacee 
Toledo St Louis & W..100 150 “421 i" 
id saicitiiaaie dito en :: scdbitmies ie dabdde teleieie ee Le ee aoe 3 Jan. 26 
Twin City Rapid Tran. Hr 800 7 108 Jan. 19 
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STOCKS SALES TO APRIL 1] PRICES IN MARCH. RANGE SINCE JAN. 1. 
Price abou 
N Y STOCK EXCH’GE In F ngs Jan. 2 
March. 1914. Mch, 2. Mech. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask. \Bid. Ask.' Bid. Ask.| Sale P Sale Prices. Sale Prices. Sale Prices 
Union Pacific....---- i 330,683) 1 1595, 75 155% Sale '7159%48ale 159% Sale siseS<Mar id Mar. 23/|153% Jan. 3 16496 Jan. 31 
A ee 87 8 85 Sale |'a83% Sale 'a84 Sale | 82% Mar. 20 Re Mar. 5)| 82% Jan. 6 Feb. 
United Rys Inv of S F. 100 ,400 '488 22 || 20° 21%) 20. Sale | 20°. Mar. 23 Mar. 24 Jan. 7 33% eb. 6 
sna ecdheree 11,000 40 || 4436 47 | 4734 Sale | 41 Mar. 17, 49% Mar. 24|| 3844 Jan. 14| 4934 Mar 
& Bower__100 100 56 | 55% + a 54 |j51 Mar. 30, 51 Mar. 30) 51 Jan. 9) 51 Jan. 9 
Wabash ..........---100 8,325 3 2 24%4| 1% Sale 1% Mar. 28, : Mar. 1% Feb. 24) 45% Jan. 23 
aia iets 11,300 61| is) 8 | 6 Sale | 534 Mar. 28! Mar. 534 Mar. 28, 13. Jan. 23 
Ww Maryland Ry.100 2,300 35%4|| 32% Sale | 303% Sale | 303% Mar. 11! 32 Mar. 29% Feb. 21] 35 Jan. 22 
native 100 45 ----- 60 || 53 60 |...-. 60 |a52% Mar. 27060 Mar. 7|| 58 Jan. 22; 58 Jan. 22 
Wheeling & Lake Erie.100 910 4% «O5B5I| 4 5 4 436 4 Mar.12;) 4 Mar 3% Feb. 24, 6% Jan. 7 
First preferred -.-.- 100 680 17 16% 19 | 16 1844] 15% Mar. 11) 16% Mar Mar. 11; 21 Jan. 23 
Second preferred...100 411 8%] 6 8 6 8 6% Mar.17| 7 Mar. 20 Mar.17} 11 Jan. 24 
Wisconsin Central.-.-- 210 42 46 41 50 42% 48 44 Mar. 14 441% Mar. 20 Jan. 9| 48 Feb. 4 
industrial & Miscellaneous 
Di ce alin de 100 1,284 1 92 98 9934 105 1/100 3a110 Mar. 11) 91 » 22 
Gald Mines..._-10 17,100 $20% 21%/$21% 22 |$23 Sale $2134 Mar. 12 $23% Mar. 4 
eet Aaa 100 4,950 9 e |i 13 1334} 12 13 Mar. 26 13% Mar. . 20 
i epeptees 100 3,701 44\%|| 48 Sale 4544 49 16 Mar. 13 48% Mar. 26 
Amalgamated < Copper.100) 310,385 Sale || 74% Sale | 76 e@ | 72% Mar. 9| 77% Mar. 23 4 
Amer Agricul Chem...100 542 Sale || 5344 54%) 35534 5634| 54 Mar. 7 5934 Mar. 19 - 19 
ighaname 1 869 90 92 || 94% 96 |794% Sale 59494 Mar. 27; 96% Mar. 23 
American Beet Sugar..100) 12,000 24 || 22 234 23 «Sale 5 24% Mar. 23 22 
wore-n-e- 312 a: a r+ caer 11 69% Mar. 25 26 
Am Brake Shoe & Foun100 300 94 95 97 j88%4 91 |j90 Mar.30 92% Mar. . 90 et 
FP a eee 1 1,700 131 1144 146%4)j1 140% so Mar. 7 144% Mar. 20 
PAM. cocces 1 85,174 30 Sale || 30 Sale | 29% Sale Mar.10 31% Mar. M 27 
wo-e-e--- 1 10,034 8954 Sale 9234 Sale | 792% Sale i Mar. 28 94% Mar. 16)| 89 Jan. 24 
Amer Car & Foun wee 13,030 45 Sale || 493% 5034/5154 Sale | 493% Mar. 9 752% Mar. = 44% J 4 
wncece-e- +155 a112 Sale 116 118 jj11 1174 /j11 aaet. 21118 Mar. 9g 
American Cities. ----.-- 00 3 38 36 36 | Beet: 36 9 36 Mar. 28 26 
P eer ecece- 1,460 63 61% 82 62 653%| 62 Mar. 12) 65 Mar. 25 26 
Am of Alieg Co...25) _-7___ 100 980 110 [OR OF to Nieiseint dane MGs Ak cahosebliaamk lambs 
Amer Coal Products --- 610 83 || 83  8434'ja844S8ale Mar. 3 a86}% Mar. 24 . 24 
7 670 103%||104 105 |104% Sale 2103 Mar 19 al Mar. 7 16 
American Cotton Oil--100 8,096 38 || 4344 4534] 4334 44 | 4236 Mar. 12, 46 19 9 
Preferred ..-.------ 100 766 95 || 96 97 | 97 99 6 Mar. 97 Mar. 11 11 
merican Ex eee * 1,575 Sale ,107% Sale |j101 Sale |ja100 Mar19 108% Mar. 11,100 24 
Amer Hide & Leather-100 "600 434| 4% 4%) 4 434 4 ar. 26; 4% Mar. 23 * 
Freferred -..-.------ 350 21 21 24 21 23 Mar. 23) 23% Mar. 4 - 6 
Amer Ice Securities.-.100) 51,410 Sale || 30% Sale | 30% Sale Mar. 7| 32% Mar. 10 . 20 
American Linseed---- 11 10% 10 11 | 10% 10% 10 Mar. 7| 11% Mar. 23 28 
eocese-e- 1,810 30 28 30 28 32 Mar. 11) 31% Mar. 24 16 
American Locomotive.100 9,030 31% Sale || 34% Sale | 34% Sale 33% Mar. 30; 35% Mar. 21 31 
eocccere- 625 Sale ||100% 102 |a101}44 Sale /102 Mar. 10 102% Mar. 25 . 25 
American Malt Corp..i0° 300 s 7% 9 7 9 7% Mar.19| 8 Mar.1 26 
Preferred ..------- 850 43 || 49% Sale | 4834 51 | 4944 Mar. 2| 50 Mar. 27 24 
Am Smelt Sec, » pret B:-i00 265 82%|| 82. 84 {782 86 82 Mar. 12) 8334 Mar. 17 . 12 Jan. 19 
Amer pa & Refin..-100) 35,970 Sale || 67% Sale | 69% Sele Mar. 7| 71 Mar. 21) 63% Jan. 3/ 714% Feb. 4 

eee 100 4,247 Sale ||10244 103 /|102 Sale Mar. 7 soane Mar. 23)| 98% Jan. 3/1 Jan. 27 
American Snuff ------- 100 1,950 160 Sale |165 167 |j160%4162 Mar. 28.1 Mar. 10/160 yan. 2)172 Jan. 31 

erred, new.---- 516 100 Sale |}101 104 {710344105 a O2te Mer 13 103% Mar. 20) 99% Jan. 9/104 Feb. 20 
Amer Steel Foundries. 100 2,525 28 35% 3634) 33 Sale 3234 Mar. 28) 35 Mar. 5] 28 Jan. 6) 37% Feb. 16 
American Sugar Refin.100} 28,500 109% Sale {104 106 |100% Sale 7 12105 Mar. 4) 97 Mar. 12109% Jan. 24 

Preferred, new .---- 100 3,796 114 |}110 114 |108% Sale {107% Mar. 31)113% Mar. 3/107% Mar. 31)113% Jan. 7 
Amer Teleg’ & Cabie.100 PRE OE 55 60 55 60 55 BE Ee CA aR ey Sage 10} 59 + Feb. 13 
Amer Teleph & Teleg.100) 38,165 Sale ||120% Sale |j1224Sale Ae 2}123% er. 19117% Jan. 2 124% Jan. 30 
American osama 14,375 Sale ||249% Sale |251 e ue 10,256 M Jan. 14/256 ar. 23 

Preferred new.---- 100 2,293 8,221/)102% Sale ||105% Sale |105% Sale {105 Mar. 20)106 Mar. 1 10134 Jan. 7\10634 Feb. 20 
Am Wat Wks & Gu pt. 100 oanaael  canugisaas. oanneiesscs penndiainn Ganbaeibeeee iniciris hs nieeliadiishiie ihe binenpdlindaeiaie eutinne 
American W ooien-.---- 100 1,500 18 15 20 | 16% 17 13% Mar. 4] 16% Mar 1334 Mar. 4| 20% Jan. 28 

ae tea etal 00 4,411 76 Sale || 76 e |j75 7634) 72% Mar. 4| 79 Mar Mar. 4| 83 Jan. 26 
Am Writing Paper, pf- is 200 14 15 1346 16%} 13 15 13% Mar. 13} 14 Feb. 16) 17% Jan. 23 
Anaconda Copper-.---- 26,170 $343 Sale |$35% Sale |$36% Sale ($35 Mar. 7/$36% Mar Jan. 38% Feb. 3 
Assets Reallantion----100 7 21% 1 25 14 20 16 Mar.11} 21 ar. 11) 20% Jan. 8 
 TREe EE camcec] casa tinnndk euieellcwens souselecaoe Wiha Mibu iads énbunceden debamane adie. 
Associated Oil_--.----.- Sa I SR S.< LE Aa ge ager 43 Jan. 29} 43 Jan. 29 
Baldwin Locomotive ..100 14,210 39 Sale | 493% 50%) 47% Mar 52% Mar. 5) 38% Jan. 7) 52% Mar. 5 

Preferred .....-.-.--- 4 A.ket| - @BLeneeL.. . wncce 108 108% 108 110 |106% Mar. 4/108% Mar. 23/102% Jan. 16)108% Mar. 23 
Batopiles Mining----- ,000 $% 1%] $1 eS 1 $% Mar $1 Mar. $% Mar. 24) $14 Feb. 18 
Beth roe Steel ‘Corp. 100 88,545 0 Sale = Sale | 41% Sale | 38% Mar 44% Mar. 11!) 29% Jan. 5) 44% Mar. 11 

Preferred .....---- 100 11,658 67% 71 Sale |j84 Sale 79 Mar. 86 Mar.11|) 68 Jan. 10) 86 Mar. 11 
Brooklyn “Union Gas-..100 1,400 123 1353 a 126 128 |125% Mar. 27% Mar. 24/121 Jan. 65/1 Jan. 24 
Brunsw’k Term &R ySec100 400 7 8 6% 8 7 Mar, 2 7 Mar. 26/) 7 # Mar. 26| 8% Feb. 2 
| GEES 1 400 25% 27% 27% 28 29 27% Mar. 10, 2754 Mar. 4|' 26 Jan. 13' 29 Jan. 27 
Calif Petrol vot tr ctf.100 19,760 18 Sale 27 | 27 Bale 24% Mar. 7] 28% Mar.19! 18 Jan. 2| 30% Feb. 6 

Preferred .. .------ ,825 Sale || 62 65% j67 Sale |263% Mar.13|) 68 Mar. 20) 50% Jan. 2 . 20 
Gane Ji) Thea e100 1,302 Sale || 88 89 |j83 87 |38334 Mar.17| 89 Mar.11/| 82 Feb. 19) 95% Jan. 16 

entral 0. ee SUV ww eww eel ew ew mellem wes em niiomwen come elerees seceslocoewes eoseeslecaces ececeas|iacecas coesecslecesces cocces 
Comte Leather. -..--- 131,890 27\% Sale 31% Sale 36% Sale 31 Mar. 3) 36% Mar. 23)| 25% Jan. 14) 36% Mar. 23 

Preferred -....----- 5,045 954100 101 |j100 Sale |j99% Mar. 1411014 Mar. 4) 94% Jan. 6/1011% Mar. 4 
Cent a so. a Teleg- ee 37 1044%)108 109 |106 108 |a108 Mar. 13}a108% Mar. 6)a103 Jan. 6/a109%Feb. 18 
Chino Copper---------- 44,420 3 Sale | $42 Sale |j$41%{Sale |j$40 Mar. 12|/$42% Mar. 23'$37% Jan. 9/$44 eb. 4 
Cluett, Pea ody & Go. 100 oangest _ anera Spee A BG Sek BB eee: ee sept | 68% Feb. 25| 70 Feb. 16 

eqerpacesee 510 Ee 10054 101 102 |103% Mar. 11/104% Mar. 16;103 Feb. 28/104% Feb. 14 
Colorado Fuel & sen... 13,560 29 —_ 31 = R Ri 31% Mar. 7| 34% Mar. 24) 28% Jan. 2] 34% Feb. 

DE CSeeCRteSenl eneseel  casseaocooe BUY Béccca. AOU. {808 § BED s lkbeds cbwdaglecccee eseccelhetianwee Socvedclnandbs cheuce 
Comstock Tunnel.-.--- C00, AB ance ccanclsnnds gas chiens alee 8c. Mar. 5) 10c. Mar. 13] 6c. J 10} 10c. Feb. 4 
omy ne Gee F ; 100 5,915 130 Sale 134 Sale {133 Sale |132}4 Mar. 27|135 Mar. 20/120% Jan. 3|139%% Jan. 24 

onsolidation SateEe- edasesl  cuecebbucde sxcockocosce cdgtdlevage guerbleabent. abekbelebaude, stones i deacaice a, Muerte aia alenehat: didi one 
Corn Products Rein 2100 33,280 9% Sale || 11% Sale 9% Sale 7% Mar. 25 12% Mar. 11|| 7% Mar. = 13% Jan. 31 

Preferred......-.--- 100 137 67 67 70 65% Sale | 60 Mar. 25) 6954 Mar. 20/ 60 Mar. 25| 72 Jan. 29 
Crex Carpet.....-....- 100 80 70 82 70 80 |a70 Mar. 20/a80 Mar. 7 70 Mar. 30 80 Jan. 20 
€uban-Amer Ruges ..... 28% scenes] novaentiekese nenaclisveen: Ot, tik hbn eh ask ade eban eed bunds sn AlkeEe kes nba. 
go fees Ei 1,350 “813{ Sale 957” $63¢|'06."~_0634| 0434 Mar. 13| 063g Mar_i7/|"813¢ dant "3\ 3032 Febo 73 

eere Pc cacccoss 4 Sale 4 ar. 1 ar. 17|)| 91% Jan. 2) 99% Feb 
Distillers’ dolue Corp..100 16,155 18% Sale |} 19% Sale | 18% Sale | 18 Mar. 28) 20% Mar. 4 7 Jan. 9| 20 Mar : 
E I du Pont Pow pref..100)  -....-. | REL 87% 88 GEE Maktnlecates snescalechsde skank dlceiinba. eumdanthbite ma wise a 
Federel } —~ & coe... $i cctcitiin 1b te aide buteadlenusas hones Jan 
sccscoceshUU wcocs- 4 wo ene eonene|---sc- ----.-|| 364% Jan. 16] 43 " 
General Chemical-- ~~~ 100 147 Oe Sent 178 |170 175 |170% Mar. 27|/170% Mar. 27 08 Mar. 27/180 on Hf 
in ot aaah amenity 100 385 109 |\a109%Sale |710734110 |108% Mar. 5'108% Mar 5| 10734 Feb. 2)108% Feb. 25 
Genera! Electric...-.- 100 10,320 141 {147 Sale |146 Sale |144% Mar. 30)149 Mar 14/140 Jan. 3/1505 Feb. 20 
Gen Motors vot tr ctfs.100} 25,995 37% Sale || 74% Sale | 76% 77%) 73 Mar. 3) 79% Mar. 10) 37% Jan. 3] 791% Mar. 10 
Preferred vot tr ctfs_100 11,420 76 78 93 Sale | 94% Sale | 92 Mar. 7) 94% Mar. 4) 77 Jan. 5| 95 Feb. 19 
a _& , eee es 70% ant 023% — oe —_= RS. ae: at a. oat a 19% Jan. 17 2634 Feb. 4 
eon- cece e I J ar. 4 Mar.12) 79% Jan. 2 
Seeeeliin Expo... 28] 01.705) Ba,aa8a3" 45° “ls835q shio |jes6s¢iaie [863i ‘Mar ~~ 738675¢naz~33! catalase caatnaaeras 
m Exp‘or...- P ale |j$56 e ar. 7/7 ar. 23 $44% Jan ? 

G Wi Pn csosnesen 100 20 180 ||160 180 |j160 165 |a160 Mar.11/a160 Mar. 11 ot Se Mar i to5°° rene eo 
Preferred .......-.- 00 100 118 {110 115 |j109 116 |j115 Mar. 26/7115 Mar.26 110 Jan. 13/115 Mar. 26 
Homestake Mining-...100 206 a116%Sale ||116 ____- J119%121 |a120 Mar. 7\/a122}Mar.20:a114 Jan. 8|a122% Mar.20 
Inspiration (ons Cop...20} 16,800 50, 731 $15% ey $17 Sale |$18% Sale |$16%4 Mar. 7/$18% Mar. 24 $15% jan. 2|$1834 Mar. 24 
tag Agite Corp vt c...1 500 3,87 7 9 6% «8 “" Mar. 30} 7% Mar. 24! 8| 10 Jan. 24 

erred vt c..... 100 400 eo, 50 25 38 20 31 Mar. 23 Mar. 11!) 25 Mus. 23; 36 Jan. 26 













































































































































































1 
APR.. 1914.| STOCKS—STOCK EXCHANGE RECORD. 33 
=— : ——————————— 
STOCKS. SALES TO APRIL 1.| a PRICES IN MARCH | RANGE SINCB JAN. 1. 
rice about ‘ 
N Y STOCK EXCH’GE In Since Jan. 2 
March. Jan. 1 1914, March 2.| March 31. Lowest. Highest Lowest. Highest. 
Shares. Shares. |\Bid. Ask.) Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. on Prices. 
Int Harvester of N 3. f00 47,060 78, 030, 101_ Sale ||10534 Sale |j10544Sale |1023%{ Mar. 92108}4Mar. 25||100% Jan. 3/1 Jan. 22 
Preferred ......... 100 500 1,705, tt Sale 117 Sale BS oe 16 ar. 28,1184 Mar. 4/1134 Jan. 3 is Mar. 4 
Int Harvester Corp... ..100 5,300 17,099.10 Sale |j____. 10544/j104%4S8ale |102 ar. 910534 Mar. 24/100% Jan. 3/111% Jan. 22 
Preferred ........-. 100 200 1 "885: 113% ser BE wees 114% ...-- 15% Mar. 11)115% Mar. 11))114% Jan. 611171% Feb. 21 
Int Mer Mar stk tr ctfs_100 300 150 3 2 3 2% Mar.17| 2% Mar. 2 2% Feb. 9| 3% Jan. 27 
Preferred ._....--- 700 11 10 11 95% Mar. 16; 10% Mar. 2. 8 eb. 10) 15% Jan. 30 
International Paper... 100 4,210 Sale 8 914| 8% Mar. 26} 10 Mar.11| 8% Jan. 5) 10% Feb. 2 
Preferred ......--- 1,525 Sale | 36 38 35% Mar. 10) 37 Mar. 12/| 35% Mar.10} 41 Jan. 31 
Internat Steam Pump- 100 400 8 6% 8 7 Mar.11; 8 Mar. 6% Jan. 9| 9% Jan. 20 
Preferred _.......- 200 Se eceeu 27 23% Mar. 17| 23% Mar.17|| 19 Jan. 2) 29 an. 19 
Kayser & Co cpemas) 292 510 86 |786 8844| 85 Mar.13}/ 91 Mar.14/| 80 Jan. 19} 91 Mar. 14 
Ist preferred... _-.-- 140 10844}106 10834)106 Mar.12}106 Mar.12)106 Mar. 12)106% Feb. 4 
Knicker Ice (Chic pt22100 ennsss] | Sdeuaatianee ceccalbnces cidwcltblad ssa Oe cealseetbe: Seb canadband Boosbatubiben caekce 
Kresge (8 8) Co .-..-- 100} 900 105 93% 100 93% Mar. 12} 9914 Mar. 10) 81 Jan. 6/105 Feb. 25 
IES 1 530 Sale {j102 105 j|z1 Mar. 20|}105 Mar. 99 Jan. 13)105 Mar. 3 
Lackawanna Steel-__-_-.100 500 38%4| 3434 39 | 34% Mar. 27) 38% Mar. 34 Jan. 15) 40 Jan. 26 
Laclede oy (St Louis). 100 300 100%} 95 100 964% Mar. 26) 984% Mar.10/ 95 Jan. 2/101 Feb. 4 
tt & Myers Tob--100 5,150; 228 |j222 Sale |221% Mar.10/231 Mar. 7)|219% Jan. 5/231 Mar. 7 
i cde oh 100 1,212 120 |j1173{Sale {115 Mar. 9/118 Mar. 18/111% Jan. 6118 Mar. 18 
Loose-Wiles Bis tr ctfs_ 100 1,441 34 2 315% Mar. 12} 34 Mar. 23) 315; Mar.12) 38 Jan. 26 
ates 21 105 {7101 103 |1043% Mar.13|105 Mar.16/103 Feb. 26/105 Mar. 16 
referred...100) _..___ 90 99 ee Pe Ra EE, RE ae 89 Jan. 2) 95 Jan. 24 
P Lorillard........--. 2,250 165 170 {7166 169 |7166 Mar. 30/178 Mar. 11/166 Jan. 20/178 Mar. 11 
Ae eaicbeinet as severe 200 -----\j114 ~..--|j1134Mar. 19|1153{ Mar. 14/110 Jan. 6/1153 Mar. 14 
Mackay Companies.-.-100 300 84 783 85 83% Mar. 30; Mar. 20)| 77 —_ 12} 87% Feb. 20 
ie Sein tw = 1,048 70% 769 70% \768 Mar. 12° 70 Mar. 10) 65% Jan. 2) 70 Jan. 27 
May Dept Stores.._-- 100 3,400 1 65 57% Sal 57 Mar. 31) 65% Mar. 14)| 57 Mar. 31) 69% Jan. 17 
iktcbesas 00 200 -101%)j1 1014%4|101 Mar. 6/101% Mar.1 yt 13'!101% Feb. 9 
Mexican Petroleum ae 33,750 6634 Sale | 67 Sale | 64 Mar er * oe: oh son 2| 73% Feb. 9 
side neha 7 80 76 80 76 Mar. 1 ar.18| 87 Feb. 4 
Miami Copper---_-_-.--- 13,905 $22% Sale ($2414 Sale |$22% Mar. 8 $24 Mar. PT int = 3'$24 . 16 
Moline Plow 1st pref..100 300, (i AREAGO - cawcslocces caecalualdameee 104% Mar. 10,104 iat. 10)}104 ar. 10}104% Mar. 10 
Mon Power .....- See: . -  Qaace cubaaieniss ceca 49% Sale | 49 Mar. 26) 50 ar. 26; 50 Mar. 26 
Preferred __......-- 100 SO = - ede saedel oon cual 10234Sale |102%{ Mar. 26/102 Mar. 27 103% Mar. 26 10234 Mar. 27 
M't’gyWard&Co Inc pf100}  ._____ 130 Fi AE © Re titee d wo elnokend comedies 110 Feb. 25;110 Feb. 
Nationa! Biscuit... ..- 0 3,892 26,622)/118 12134131 133 [13234 Sale {1314 Mar. 3 1 +i Mar. 17/122 Jan. 6/139 Feb. 
SS a EE, 1,530 2,701 tts, Sale |ia123 Sale |121 124 |121 Mar. 30/1 Mar. ia 119% Jan. 13)124 Mar.14 
Nat Enamel & Stamp.100 3,385 13,41 11 11%} 11% 12 11% Sale 11 Mar. 26 13s Mar Jan. 8) 14 Feb. 3 
SE chicane cht 100 200 230 a 82 79 89 {780 88 86 Mar. 7| 86 Mar. 10,478 Jan. 8| 86% Mar. 10 
National sl ag RR aatiicbikes 100 695 4, 370 4634) 4954 5014 745 49 (249 Mar.13) 50 Mar. 4, 44 Jan. 3) 52 Jan. 
apoannene son 687 ee '773|104 106 106 10944106 109 |106% Mar. 10)108% Mar.17,)105 Jan. 13/109 Feb. 18 
Nevada Consol Cop 5 10,175 cc aai $15 Sale |$16 Sale (315% Sale |j7$1544 Mar. 9,$16% Mar 5\$145¢ Jan. 7 $1634 Jan. 26 
New York Air Brake. .100 1 2,430)| 59 68 |iz60 66 60 66 - 10) 62 r.10| 61 Jan. 7 Jan. 
New York Dock...... 100) we} nn ae ae ee ek es Beit: HR Hiei ie 
ahh tain tres ants 1 100) 25 30 2436 42 |..... 3% 2634 Mar. 11} 264% Mar. 11|| 26% Mar. 11) 26% Mar. 11 
Py my 13,635 , Mar, 65 Jan. 2) 79% Mar. 14 
Ontario Silver Mining .100 450 150 . 26) 2% Jan. 26) 2% Jan. 26 
Pabat .--100 200 4 Mar. 5|104% Mar. 5 
Pacific Mai] SS_---.-.-- 100 2,725 Mar, 23)| 2344 Mar. 10} 29. Jan. 21 
Pacific Telep & Teleg.. 100 3,825 27 ‘ 26% Jan. 9| 31 Jan. 24 
Preferred ........-. eS 7 86% Jan. 19| 90 Jan. 24 
People’s Gas L & Coke_100 7,000 Mar, 31/:120% Jan. 3/125 Jan. 5& 
Pettibone- 2 YS Jan. 23 Feb. 5 
lst prefe ic thin allah 5 Mar. 17)\a95 Mar. 17\a95 Mar. 17 
CE ea tween] | ccncsa hil banseen: cease Vonmtiicudan enue culenwal. ou ila ade 
Philedeiphia Co (Pitts) 80 eee Ue Se ee Ry SRR Sa ae ito tae 
STE RR 89% Jan. 30) 89% Jan. 30 
Pittabureh Coal of NJ. 100) “7,100 17% Jan. 3| 23% Feb. 4 
shi eee ee o 5,950 86 an. 7| 93% Feb. 4 
Hamme g tbe, Steel el iet= “100 600 88 Jan. 6) 93 Feb. 3 
ss eles 8,500 26% Jan. 5) 46 Feb. 14 
Preferred .......-- 1,011 5)|| 97% Jan. 15|105% Mar. 5 
Pub Serv Corp of N J..100 25107 Jan. 13/113% Mar. 25 
Pullman Company...-100} 5,516 Mar. 3/151% Jan. 6159 Jan. 28 
Quicksilver ng....100 850 - 6| 1% Jan. 15) 2% Jan. 28 
Preferred _......-.- 1,100 2 Mar. 9} 4 Jan. 27 
Railway Steel Spring..100) 12,810 f . Mar, 23/) 25% Jan. 7| 34% Feb. 2 
Preferred ......... 100 910 j 7 ° Mar. 5/2934 Mar. 6/101 Feb. 14 
Ray Consol Co ----10} 82,740) 157.975)$18% Sale e |3$22 Sale |j$19}¢Mar. 7|$22% Mar. 23\$17% Jan. 9 $22 Mar. 23 
—— Tron & Steel.100) 17,950 81,525), 20% Sale || 2434 2534; 24 Sale | 23 Mar. 30) 27 Mar. 5) 19% Jan. 5 Jan. 27 
sli dnt kh a 00 »132 21,112)| 80 Sale 8 j87 Sale [j86 Mar. 30} 91% Mar.11)| 80 Jan. 2 91% Mar. 11 
Ee Pie nonncsl «6 casucdlucecs oganclosses wunndievane sehbenbanemiinoweial oidmiatadn ghia sa ore 
Rumely (M) Co.....-. 20,040 79,390) 15 17 14%) 9% 11 9 Mar. 24) 15% Mar.11)/) 9 Jan. 30/18 Jan. 24 
aaah aie 10,400] 29,955|| 3634 Sale 3084 Salc’| 27° 29 | 2534 Mar. 2al 38° Mar, 17 25% Mar. 24| 41 Jan. 13 
Sears Roebuck & Co..100 1,720 8,705,184 Sale 180 190 |187 190 |185 Mar. 7/18934 Mar. 20/183 Jan. 31193 Jan. 29 
sdmbonees 550 1 773 120% ..-../'123% 12414/71224412444'124 Mar. 6124% Mar. 5 122% Jan. 19 124% Mar, 5 
Sloss-Sheffield Steel &I. yy 1,750 6,515) 26 28 32 35 30% Mar. 19) 34 ar. 4) 27 Jan. Jan. 26 
a ~comahi 220) 86 89 91 OY WRONG. OF . lecnone wuccctinsonsa dicetal OO. ae ee 2 
Sou Porto Rico Siigat-100 UC acaEN  caewiae | ctiebis 65 ||----- 88 |----- 185. |ennn2> vonnne]-a22== =222=-]]------ -2---]--- ee -22 eee 
Standard Milling... - 1 1,450 2,950); 32 32%)|| 30% 36 35 37 35 Mar. 23) 37% Mar. 24] 32 Jan. 7 “37 Mar. 24 
asthma 1 435 765); 62 63 63 66 |a6634 Sale | 64% Mar. 19 Mar. 644% Mar. 19 x Mar. 5 
Studebaker Corp (The) 1 20,550 32,480} 19 20%|| 25 Sale | 35% Sale 2344 Mar. 7| 36% Mar. 31) 20 Jan. 36% Mar. 31 
sith ts hee aid A478 7,658 67 70 80% Sale 86 7 79 Mar. 5] 86 Mar.30/| 70 Jan. 5) 8 Feb. 6 
essee Cop Co.. 25 20,815 119,020, $3314 Sale ||$35% Sale j$35 {Sale 3$34}4Mar. 12/$36 Mar. 4$31% Jan. 91$36% Feb. 11 
Texas Co (The)-_....-- 1 26,825} 139,730/130 Sale ||147\4 Sale |j147 Sale |714534Mar. 30|14974 Mar. 5/128 Jan. 31149% Mar. 5 
Pac d Trust_ 100 200 300) 93 99 97 102% 94% ina end 99 Mar. 5) 99 Mar.17|| 99 Jan. 29) 99° Jan. 21 
Underwood Typewriter100 500 1,300} 82 85 80 90 {780 90 (783 Mar. 30) 844% Mar. 6| 83 Mar. 30) 88 Jan. 33 
inten chen eae 100 420/106 109%//108 111 {jl -~----|2111 Mar. 20/2111 Mar.20/108 Jan. 16'2111 Mar. 20 
Union Bag & Paper...100 7,050 46,370| 5 5 7% Sale 634 Sale 634 Mar.31; 8 Mar. 20) 5% Jan. 12} 8% Feb. 3 
ARB papas 1,050 5,466) 2644 29 29 33 21 23 224% Mar. 30) 31 Mar. 3/| 221% Mar. 30) 32% Feb. 9 
United Cigar Mfrs. -_..100 1,100 5,400)| 44 46%] 48 50 | 49 50 | 46% Mar. 9] 4914 Mar. 28! 45° Jan. 7| 50% Feb. 9 
IESE 150 1,160,100 103 96% 102%) 99% 103 |100% Mar. 5|100% Mar. 5 100% Mar. 5103% Feb. 19 
United Dry Goods Cos.100) —______ 595)/..... 90 7 BS }j...s. OO Enttann aid 6cnlansewsi; eahoo~ +4 Jan. 19! 91 Jan. 19 
anise 510 1,067 97 101 || 98% 101 | 90 99 | 94% Mar. 30)100 Mar. 5] 94% Mar. 30100% Feb. 13 
U S Cast Iron Pipe & F 100 1,778 5,233) 10 11 12%4 Sale | 10 12 11 Mar. 9 x Mar. 2) 10 Jan. 8 13% Jan. 22 
shisaeeee 770 2,230) 39 45 47% Sale | 41 45 405% Mar. 25 Mar. 2; 40 Jan. 8 49 Feb. 6 
U S Express__._..__. 18,815 25,374|| 42 48 65 Sale | 75% Sale ar. 3 Mar.10| 46 Jan. 7| 87 Mar. 10 
Us In ee cccecl | cadena ee ion OE: Se me BRE err ek eroaen RR RIA Banos poh a 
PIGNETOG cecccccce 00 160 1,060; 83 95 | 83 87 | 82 (85 | 83}4 Mar. 4) 83% Mar. 4/ 81 Jan. 15) 85% Jan. 20 
us Realty & Improv.100 4,100 9,471 53 55 || 5334 5434] 62 Sale | 54% Mar. 4| 63% Mar.10/ 54 Jan. 7] 63%, Mar. 10 
Ue eee OF LIU. nkccicl  cancuclwcean coees Jrocat crect|neene en enn|eneene 22----|---nee ------]--2-0e ---- 22]. 2+ ~~ eee 
I = 4 enstcaiabernxts EE ng aed eakte | ESA a ae lemmas pocnclonces mosealndbgad genes) cccuee, ccsese 3 Og 12 : .. 12 
U S Rubber.......... 1 34,519 103,597|| 58 Sale 59% Sale 62 59% Mar. 3} 63 Mar. 14 57% Jan. 3 -14 
referred _.... 1 11,819 28,911) 101% Sale ||101% Sale |103}4 Sale {101% Mar. 2/104 Mar. 21/101 Feb. 10 10456 1g 14 
ge ES BPR See AS Bye 70 SEES EP PIE SERRE pape PN 
United States Steel_..100/ 935,155] 3,724,600) 59% Sale +? ie Sale | 63% Sale | 6234 Mar. 30\j6514 Mar. 57% Jan. 3) 67% Jan. 31 
FEEL cosnumace 00 20,300 61. 151/106 Sale ||110 Sale 109: Sale 109 Mar. 30)1105¢ Mar. 3ii10 Jan. 2:112% Jan. 31 
Utah EE 10} 59,365) 216,216'$50% Sale ||$55 e |j$55%Sale |j$525¢Mar. 9 $567 Mar. 27 $48 Jan. 10 $5634 Mar. 27 
Va-Carolina Chemical.100 26,100 50,305) 26 28 31 32 32% Sale | 30% Mar. 7 Mar. 20) 28 Jan. 7| 34% Mar. 20 
ARR SHERRIE 1 1,730 4,805)| 96 98 105 107 |2103 105 (|1043% Mar. 11 1078 Mar. 30 96% Jan 3/1074 Mar. 20 
Va Iron Coal & Coke..100 550 2,621)| 38 43 45 55 46 51 50 Mar. 26 Mar. 10) 40 Jan. 9 52 Mar. 10 
Vulcan Detinning.....100) ...-..)  -----_|--.-- 14 S AS a Bho Fatetees pleas. <lacosiee: asensigaiionr nabs ees Senet ate 
eS | * | eae 195'|| 35 44 20 40 ES SAM = cts daa tal lig cdl oe aihliar ee! ua wind dh 35 Feb. 10440 Jan. 28 
Wells, Fargo aees-- 108 2,365 4,618'a89 Sale || 84% Sale | 88 92 8434 Mar. 2} 94 Mar. 11)) 80% Feb. 24) 94 Mar. 11 
Western Union ty RE 59,085 140,217) 58\% Sale e |j633% Sale |j62 Mar. 26) 6434 Mar. 11 Jan. 16) 66% Feb. } 
Westinghouse Air Brake 50}  ______ Dnchee gh eceltteee Bbee dente batetibeedas acddealddnnmen: cahdad 0256 Jan. 23 4 Jan. 2 
West’gh E & Mfg sae 50 71,857 152,707] 64% e || 704% Sale |274% Sale | 70% Mar. 7| 78% Mar. 16)| 64 Jan. al 7 8% Mar. i 
it preferred..... 50 270 2,420/112 1164/1116 119% 211734125 |116% Mar.11/119 Mar. 17 115% Jan. 191119 Feb. 11 
Weyman-Bruton..__- Rast FE ee ons Ry MR ee a ea pies been ey se nb a 
an: ~ en acinma areee. 2a, Bees. > ae cee Rie eotr eink wedlameekam. acamen 112 Jan. * 112 Jan. 12 
Woolworth (F Ww) nel ioe 2,775 34,770) 92% Sale 9844 100 | 98 100 97% Mar. 99% Mar. 24) 92 Jan |103 Feb. 5 
RS ete its 530 4, 178) 111 113 118 119 ‘j117 117% ~~ a 28 118% Mar. 6)112% Jan. sins Mar. 6 
a Less than 1 ~ Ex-rights. c Ex-div. & rights. d alee = ¢ 2d paid. 4; 3d paid. A Ex stock div. & Stamped ex” 
ended. 2 Exdividend. I Quoted ex-dividend during the month and prior to t Rd n hy Sic 1% 94th paid. w Fifth paid. 









GENERAL QUOTATIONS 


BONDS AND STOCKS. 
1. In the follo thirty pages of tables, quotations are given for all the more important securities listed on any 





Guat E me na ~ gi pking also for | unlisted and he mag ae snare. - 
2 2. otations from xchanges are as near as 6 for the closing day of the month preceding the date 
tssue. As the New York Stock Exchange with Jan. 2 1 to quote all Sook ielews si interes,” cg Po ad - 


0 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation fom 
this rule. The reader will un erstand, therefore, that unless the letter ‘“‘f”’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are — nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. he following abbreviations are often used, viz.: ““M”’ for mortgage, “‘g’’ for gold, “‘g’d’’ for guaranteed, ‘‘end’’ for 
endorsed, ‘‘cons”’ for consolidated, “‘conv’’ for convertible, “‘s f”’ for sinking fund, “1 g” for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


























Bonds | Bid. | Ask. Bonds | Bid. | Ask. | Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Cumberland Valley— | '| Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are, RR Ist M 6s July 1929._.J&J) 101 -----| Istg 44s April 1 1953_..M&N 5 9 
0 under the consolidated name. Ex 1st M 6s July1931___J&J 100 | ____. H Trust Co certificates_ .-_- ie 5 9 
dirondack—See Del & Hudson’ Balt & Harrisb—See West Md | RR—Ref 4s April 1 1951_J&'|f 48 52 
Akron & Barb Belt g 4s '42_J&D) -....| -..-- Baltimore & Ohio— Trust Co certificates_._._. f 48 52 
Alabama Cent—See South’n R Prior lien 34s g 1925_..J&J; 913 92 ||\Burl Ced Rap&No—SeeCRI& PI 
Ala Gt South ist 5s Dec ’27_J&J; 100 | ____- Ist M 43g July 11948-_A&O, 94 9414 |Burl & M. (Neb)—See C B & q 
Gen M 6s Dec 1 1927 £._J&D 1/103 105 Conv 44 81933red 1923 M&S, 92 92 |California N W 5s 1928 gu-A&O] -....{ 104 
ist cons g 5s 1943 SerA_J&D) 99 100 5% g notes July 11914.-J&J_ 100%) 100% |\Cam & Clear—list 5s g °41_J&' 105%) 107 
eae 8g RY won Snecma b5% 44%%|| Eq eg 4s Feb’15-Feb’22P&A 64.40, 4.45% |Canada Southern— 
t of Chattanooga— 4s Apr 1915-’23_.A&O 64.40) 4.45% Cons gu g 5s 1962 ser A-A&O} 10614) 10634 
Ala Midland—See Atl Coast Lin’ Pittsb Lake Erie Va— | 


lst con deb 4s 1930 gu_J&D3 
Can Nor Div 4s 1929 gu_P&A 
Imperial Roll Stk 44s 1913 


Alabama N Orl T & P Junc— | Refund gold 481941_..M&N _ 87 | 88 
“A’’ deb 58g’40 red’10-M&N 1/104 | 106 8S W div Ist g 344s 1925_.J&J, 87% 88 
““B” deb g 58°40 red '10-_M&N /f100 102 Central Ohio— 




















Eq 
ist M 5s July 11945...J&J) 95 Bee Pitt Jce&M div34s g’25M&N 8734 90 "ts No—Land gr 48 1919.F&A} 100 









































1922 guaranteed_.... Va 1635.15% 5 

“C” deb g 5s Nov 11940_A&O lf 89% 91% Reor Ist cong 4443"30M&S 99 | iat eko tl Eqt'443Mch’15-Mar’23M &3 5.153% 3a 
Ala Tenn & Nor 5s 1956_.A&O) ____- | 95 Monon Riv ist g 5s 1919 F&A) 100%) __.-. Manitoba&SE ist 43 £°29 R&A}... 96 
Ala & Vick—Con g 581921 A&0! 97 | eccee Ohio mph ge oY 53’°36J&D 104! | BEA Winaloag Cormn g4s'39gIJ&)in 90 95 

2d consol g 581921. _.A&O} 90 | -..-. Gen gold 5s 1937... A&O 10134 10414|Canadian Pacific— 

Vicks & Mer Ist g 6s 21-A&O) 100 | ..... Hunt&BsS 1st 6s 1922. se apay eet eae. || Cons deben 4s perpetual. .J&' lf 98 100 
Albany & a a Del & Hud! | Rav Spen&G Ist 6s'20 F&A) 101 | __._. 6% notes Mch 2 1924_M&S2 105 105% 
Ategneny Vv ey—See Penn RR Pitts Cl & Tol ist 6s’22.A&O 10554 __._. || Aroostook Val 44s 1929. F&A is Se a 
Alleg & West—See Buff R & Pi Pitts Junc—Ist g 6s ’22_ T&S 10554 ...-. || New Brunsw Ist g 53'34.F&Aufs 107 109 
Allentown Term 4s § 1919..J&J| 97 | 99 2d g 5s July 11922... J&J 90 | __... Cons deb 4s perpetual_J&ies 92 94 
Alton Bridge—See St C M &St * Pitts & West—Iist 48°17_-J&J 96% ____. | Ont&Que deb gu 53 pep ted f115 117 
Ann Arbor ist g 48 1995...Q-J, 65 | 66 Sch Riv East Side 4s’25.J&D 93'4 9944 |\Carb & Shaw—See Illinois Cent 
Arkansas Oklahoma & West— _ | Staten Isl Ry 44s 1943.J&D 90 | scene Carolina Cent—See Seab Air L- 

Ist Sh. Jan 1 1947...... J&J; 93 | 100 W Va & Pitts istisg’90A&O 86 | anaes | Carolina Clinchfield & Ohio— 

Aroostook Northern—SeeBangor & Aroostook .||Bangor & Aroostook— 1st g 5s 1938 opt_._.-.. Jt 9914 100 

Aroostook Valley—See Canadian Pac. ist M 5s g Jan 1 1943....J&J) 100 | ...-. iCarthage & Adiron—See N Y | 

Asheville & Spartanburg—S U & Cons refund g 4s 1951 -—J&J; 72 | _.__.|\Catawissa cons g 4s 1948 _A& 96 ~«6|—lCO88 
Col ist mg fa 4s 1995- .J&J, 7 | & Piscat Div g 5s Jan 43_.A&O een cence iC RIlaF & N—SeeBCRE&N 

Atch & East’n Br—4s 1928_J&J) 82 | -.... StJohnsRivExt gu 53’39-F&A 90 | 96 | CR & Mo Riv—See Chic & N | 

Atchison Topeka & Santa Fe— | | Van Bur Ex 5s g Jan '43.A&0) a ee Cent Ark & East—See St LS 
Gen mort gold 4s 1995.-A&O, 95% 9544) Washburn Ext ist 5s’'39-F&A 84 |... |i\Cent Branch Ry—See Mo Pac 
Adjustment 4s July 1'95.Nov| 87 88 Aroostook Nor 5s g 1947 Sl a te re Cent Br U Pac—See Mo Pac 

tamped..........- M&N 87 87 Nor Maine Seaport 5s'35A&On 88 _ 95 /||Central of Georgia— 

Conv g 4s 1955 opt____- J&D) 96 4 97 4'|Battle Cr’k & Stur—See Mich C lst M g 5s Nov 1 1945_. F&A} 107%) _____ 

Conv g 4s 1960_____. J&D 96% 9714)\Beech Creek—Seo N Y C & H Riv. Cons gold 53 1945_...- M& 103 104 

Bonds g 5s 1917__._... J&D 102 | 10214\\Bellingham Bay & British Col— eS Eq 44s Ser H 1914-16_.F&A 4.8) 4 

Trans S L ist g 4s 1958 ._J&J} 90 | 90 ist g 5s Dec 1 1932_.-_~- J&D 95 97 Eq 43 Ser I 1914-16_.._J&J 4.8 4 

Cal-Arizist&rf4 4s 620pM&S_ 97% 98 ||Bell & Caron—See Illinois Cent Eq 5s Ser K Sept 1914-17M&S 4.82 44% 

a a cal i | seece | ea<-- Belt RR & Stk Yds (Ind’p’l’s)— Chatt Div gold 43 1951..J&Di 86% 9 

Chic & St L Ist 6s 1915_M&S, oh, ee: Ist ref g 48 1939___.._.-. EE asin oy | 98 Macon & Nor g 5s 1946_._J&J} 1035 | seco 

E Okla Div ist g 48’28_M&S| 95 easel Belt Ry of Chat—See Ala Gr So Mid Ga & Atl Ist 53 1947_-J&J} 10354) _____ 

Hutch & So ist g 53 1928_J&J| 100 | 104 ||Belvidere Del—See Pennsylvania Mobile Div g 53 1946_...J&J} 10454) _____ 

San Fran & San Joaquin Vall-— Bennington & Rutl’d—See Rut) Oconee Div Ist g 53 1945 _J& | is See 

ist g 5s Oct 11940.._A@O) 104 |  LL-. Big a Ches & Ohio Cent RR & Bkg Co of Ga— 

Santa Fe Prescott & Phoenix, =. Birm Be St L & San Fr Coll tr g 53 1937 opt__M&N] 1003%4' 100% 

ist g 58 1942_______. M&S) 105 107 |\Birmingham & Southeastern— Chattahoochee&G 53 '°30-J&J} 100 | 12. 

Atlanta Birm & Atlantic— Ist g 63 1961......-... M&N 95 | 100 Chat R & South g 5s °47_J&J} 100 |} _____ 
Ist M g 5s Jan 1 1936 0 ~I&Sf ..... 8 ||Birm Term Ist g 4s 57 gu-_M&S 80 | 85 Eatonton Br 5s g 1926_._J&D} 100 |} _____ 
Col tr notes5s’ 10ext to’1 M&N) achwel = aiatael Boca & Loyalton 6s '23 op A&O)_ ___-- | 105 Ocean SS Cog gtd 5s'20_J&J} 95 | _____ 
Ati & Birm ist g 5s 1934-J&J— 87 | 95 ||/Boonv St Louis & Sou—See Mo |Pacific | Cent Indiana— Cl Cin Ch &Bt Lou 

Atl Knox & Cin—See Lou & Nasi Boston & Albany 5s Oct '63.J&J| 110 | 11034 |Central New England— 

Atlanta Knoxv & Nor—See Loujisv & Nash 5s July 1 1938.......... J&J; 107 | 108 | ist g gu 4s 1961 opt 1921_J&)} 31 82% 

Atlantic & Dan—See South R 443 July 1937... ---- J&J} 99 | 100}4| Dutchess Co 4¥43'40gu-J&D} 93 97 

Atlantic City—-See Reading Co} 4s May 11933guNYC_M&N| 93 | 95° |\Central of New Jersey— 

Atlantic Coast Co of Conn— 4s May 11934guNYCME&N 93 | 95 Gen M (now Ist) g 53'87-J&H 116 116 
Certs Indebt 5s irredeem J&Df 102)4 10334) 4sMay1’35guNYC..M&N| 93 |) 95 Am D&I mp Co gtd 53°21.J&J} 104 1043 
Certs Indebt 4s opt 1920. J&J / “e555| -oscs 3/48 Ss Bees J&J;) 80% a2 Leh & W B Coal con g 43 1915 

48 1925 opt 1910_____- S&S) 9234) 93%) Ref 34s 1952 gu NYC-.A&O 80 82 1920, 1925, 1930, 1935.J&D 64.60%!) 4.30% 
Atlantic Coast Line RR— | > , | Bost & Lowell 444s Feb’33_J&J 99 | 100 || NY &LBrgen4s'41_.M&S 94%) |__/* 

ist cons 4s July 11952M&S 93 | 9334) 4s March 1915_._.....- M&S 99 | 99 4) General gold 5s 1941-M&S} 98 | _____ 

Coltr g4sOct1’520pM&N| 92 | 92 5 4s July 1 1916... ......- J&J_ 98 | 99° |\Central Ohio—See Balt & Ohio 

Conv deb 4s’390p'16M&N 93% 94%) 483Oct 11918 -....... A&O 96% 98 |\Central Pacific—See So Pacific. 

Unified g 4s 195 -.---J&D 87 | 89 || 4s April 1932.......... AZO 90 | ~..... Cent Verm ist 4s May '20..Q-F) _____ 84% 

Eq 4s Sept 14-Mar’17 M&Sb 4.80 4.60% HH i Fe | eae J&I 95 ors Charl & W Car ist 53'46_.A&O) 10134) 103 

Eq4 un 14-Dec’21 J&Db 4.80 4.60%) 3s Jan 1921_.-.-..... 92 | 935 Aug Term Ist gug 63'47.A&0O} __._-} _____ 

AlaMid—Ist 5s 23M&N) B06 | cece Boston & Maine—4}4s g'44J&J) -.---) ._.-. |Chateaugay ot Del & H. 

Atlantic Coast Line of SC— 444s April 1 1929_.__._. secs | eae Chattanooga Sta 4s 57 gu.J&J| 88 91 

Gen istg4sJuly’48-J&J) 93 | 94 43 Dt iicncwnedod M&S ..... ee |Chesapeake & Ohio— 

N E of SC 68 1933..J&J) 110 | -.-.. | 4s Feb 1 1937_......... PEA ...-. | senses || Ast cons g 5s 1939___.. M&N| 106% 107 
Brun & West ist 48°38.J&J| 90 | 94 4s Aug 11942  ..... WOM cence] coccel General 4}4s gold 1992_.M&S; 94 94% 
Cent of So Car 6s ears! 110 | ..... 34s Nov 1 1921....... cl BT oe oil || Conv g 443 1930 0p'15_P&A) 82%) 83 
Char & Sav gen 7s 1936 J | a eee 344s Jan 1923_......... (RRR | sass | Gen fund & impt 53 1929_J&J| 100 | 100 
Fila So ist g is 4s '45__J 88 90 3s July 1950_...__- no--S&S| -.--- | meal Coll g notes 44s Junl'14J&D} 100 | 100 
Nor & Car 1939..-A&O) 106 | -...-. PortsGtF&Con 448 37.J@D) 88 | ...-- 5% notes June 1919....J&D) 96% 97 
Pet’b’g—ClassA5s g’26 v~,! ae Bos & NYAL—See NYNH&H Car tr gisSerHOct'14-16A&O0b 5%) _____ 

Class B 6s g 1926..A& lS Boston & Prov—4s 1918...J&J, 95 | -o--- Craig Valley ist ag 0.781 98% 101 
Rich & Peters 68 1915 M&N; 100%) -.--. Boston Rev B& L44s'27_J&J) 95 |  ..-- Potts Creek 4s 1946____- J&J| 80 | sh iesiip 

Consol 7s eg eta ye! oe | éwses Bruns & W—See At Coast Line R & A Div ist con g 49’89.J&J) 883% _____ 

Consol 44s g 1940- & 100 aegea Buffalo Creek Ist 58 1941..J&J) ....-| ..... 2d one § ee Een AE nes oe | 85 
SavFla&W istg 68°34 A&0) 118 120 ||Buff N Y & Erie—See Erie | Warm Sp Val ist 5sg"41M&S| 98%) _____ 

ist M g 58 1934... A&O) 105%) ----- Buffalo Rochester & Pitas Coal Riv Ry Ist 43gu’45.J&D) 83 85 
Silver Spgs Ocala & Gulf— General 5s g 1937_..._. M oo. er Elevator Cog 48 gu'38_.A&O) 75 82 

48 g or ee 96 74 98 Con g 44s 1957.. _..M&N| 103 | scsee Big Sandy Ry ist g4s’44.J&D| 83 86% 
Wil & Wel g 56°35. BUD | - waece Equip 4s Ser E 1922__M&Nb 4 | 4 | pe meme by ins gd 4s’"40M&N 85% 90 

Gen mort g 4s 1935 _J&J} 93 94 Equip g 414s Ser F 1927_A&Ob 4 434% Raleigh & S W ist 49'36_J&J| 83 87 

Atlantic & Y: Southern Ry. Equip 4s G 1929....A&Ob 44% 434%)|| West PocCorpist444s'45 F&A) _. | 

Augusta South—See South Ry- Al est 4s g guar 1998A& Se Pa Chesterf’d & Lanc ist 5s'55F&A} 95 100 

Aug Term—See Charl & W Car Clear & M Ist 5sg 43_J Se) - shew Chic & Alton ist 34431950 J&J| 46 48 

Austin & Northw’n—See So Roch & P ist g 6s 1921__P. 1094) ..... RR opend ¢ 2 1949 _.A&O} ..... 61 

Balt Ches & Atlan—See Pa R Consol ist g 6s 1922..J&D) 110% ..-.. Deb 5s 1922 subj tocall_J&D| _____ 85 

Buffalo & Southwest—See Erie Eq Assn 4s 1914-15...M4&N/ Basis | 6% 








Basis. /This price includes accrued interest. & Last sale. iIn London. » Nominal. «Sale price. 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds Bid. | Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
Chicago Chic St Paul Minn & Omaha— Delaware & ‘oncluded| 
Gen M 4s 1958.......- 93 93%); Con 6s June 1 1930___.- J&D| 118%) 120%) Albany & Susq Susq 3348 gold 1946 
Denv Ext coll tr 4s 1 ee 99 100 on Ss red Se O58 1930..J&D| 88 | -..-- (conv before 1 8) gu. A&O| 84 85% 
Illinois Div3}<s’490p’29 84 84% bet see 58 Mar 11930 M&S; 102 103%|| Bluff Point Land Im i Co— 

4s July 1 1949.......-. 94 95 Ch 8t P& Mistg6s1918M&N| 118%4| ----- ist M g guar 4s 1940__J&J 84 90 
Iowa Div sf 5s 1919..--A&O|} 102%] --.--.- North Wisconsin—6s ’30.J&J| 118%] ----- Cha’ Ore & Iron— 

Sinking fund 4s 1919. ._.A&O 98 98%|| StP&SC ist g 6s 1919 - 108%4j ----- Guar 4s 1942____J&J ae. t agces 
Nebraska Ext 48 1927..M&N| 96%| ----- 8S M&SW Isr M 58°15.M&N| 95 | ----- Hud af deb 4 45'14"17-M&N| 90 |  .._- 
8 W Div sf 4s 1921____- OS | cxnces Super Sh L 5s June1930M&S; 100 | ---.-- Rens & Sar > 78 Cre! 11514 iene 
Burl & Mo(N p cones IES 20] ft encud T ‘er— Utica Clin 39_J&J} 102 |  -.__. 

b Vall ist 68 1919_..J&J| 102%4| ----- Chic & Gt W 5s 8 936..J&D| 95 | --.-- ware Lack “on Sa 
CB &Qijoint Gt Nor ic Terre Haute Morris & Essex ist 78°14M&N| 10034) 101% 
& —-* is— 1st & ref g 5s Dec 1 EP. acco 85% ist con e Bee 1 2000 aie. ten |. ae Pend 
& Imp M 4sg’550p_J&J| ---.-- 56 Sou Indiana ist € 45/01. Fa -F&A| 70 73 Ref g 3s «ES Soe 
1st 68 1934.._.A&O} 110 112% cago & Western In NY Lack 

Gen consol ist 58 1937..M&N; 99 100 Gans gold 68 Dec 1 "1082-G-M 106 107 Ist 68 g’d Pang 1 1921. Jed o 9e) Sep 

PurM Ist lien coal5s’420pF&A/ -...-.- 97 Consol g guar 4s 1063-04 a7 84%) 85% 2d 5s gd cons 1923__.F&Aj| 10434) -..... 

Eq 58 Sept °14-’22 op_. Basis 6%|\Chic & West Mich——See ona Imp 4s ed "283M&N| 9434] ----. 
ea 4}40 er E to Aug 1i5 FA Basis 6%)|\Chic Wis & Minn—See W Boye dr °23_.M&N; 100 [| -.-.- 

Ch &1C Ry—ist 58 ’36.J&J| 96 100 |iChoc Ok & Gulf—See C Rt I ce P Warren st ¥ gine 2000F &A os eee 

Danv&G Cr Ist M 68’°20M&N; 100 | ----- Cin Day & Iron gu 58 '41_M&Nj --.-- 100 ||Denver Northwest 

Ev TH&Chic inc 68’20.M&N;} 100 | ----- Cin Find & Ft W Cin H&D Northw Term g 5s ’26 gu_ Te wdadil 93 

Chic Gt West—ist 48 1959M&S| 74%) 74%|\Cincin Hamilton & Dayton— Denver & Rio Grande— 
Chic Ham & West Ist 6s’27 J&J} 112 114%|| General 5s “ 1942__..J&D 90 1 Ist con g 48 1936__._.__ J&I 79% «681 
Spice! &IC > or aa Chic & E Il 2d Gen Ml Sse 4 oe 93 97%{|| 1st con g 434s 1936_____ 86 91 
neg | = —, R 47 008... .<- 63 65 mg aol gold 58 1928__.J&D}| ----- 90 
Con m 84\% 88% jay ae woacal > dase Ist & ref g 58 1955 op___.F&A 65% 66 
Il 15 tet re 330-343 874} 90 Ist + > in 48 1959....J&J| --.--- 91%|| Adjinc 7scum 19320p_.A&0O} 60 63 
Chleago tn ndianap & Lo’ GUD bin ecckadamnal. o<ose 91 Rio Gr Junc ist gu5s’39J&D} 98 103 
' 6s 1947 Ser A.___J&J} 118 120 Cincin Findlay & Ft Wa Rio Gr So Ist g 48 '40___J&J| ----- 50 

Ref M g 5s 1947 Ser B__-J& 104%| ----- 1st gold guar 4s 1923- <N a Sa ee Ist g 4s guar 1940____J&J 70 

ae M g 4s 1947 Ser C ee. Oh | peeue Dayton & Mich Ist 5s 1911 Rio Gr West ist 4s '39__J&JjJi 82%4| 83 

ne 8 F Sept 15’ 14-°21_M&S/b4.80%| 4.60 xt at 44% to’3lop’17J&J OP 4S edie ist cons g 4s 1949 ° --A&O| ----- 75% 

Eq 44s Apr 1514 '21 A& O15 b4.80%| 4.60%|CISt L& CCC. & 8t— Ut Ct4sgugJan1'17.A&0| 90 | -_.:- 

Indiaaap Lou 1st 48’56J&J| -..-- 88 /|\Cincin Indianapolis & West— Utah Fuel Ist 5s 1931_M&S| 80 | -.-.-. 

Monon Coal gu 5s’360p J&D| 88 92 lst & ref aE 4s 1953 quer, -fe7 wate Des Moines & Ft D Miinn & St Louis 

a. I & StL ShL—See CCC&StL ines Dec& W—Ist g 58°35_J&J 97 98% pee Moines Union 58 1917 M&N| _-----| ----- 

a Lake Shore & Eastern— a Gear ar gold 58 1935..J&J| —..-. 102 es Plaines Val Ry—See Chic &| N W 

44s 1969 op 1919. J&D 96. S wcaue Cin Leb Nor—See Pennsylvan|ia RR Detroit Grand Haven & Milw— 

chie Milw & Puget Sound— Cincin & Muskingum Valley— io ty y 4 63s Nov 14°18_A&O| 100 | -..-. 

oi M M g 4s 1949 guar J&J 92%) 93 lst guar gold 4s 1948__.F&A| 92 94 Bee hee Nov 15 ie eee .A&O} 100 | -..-.- 
ilwaukee & St Paul— |\Cincin N O & Texas Pacific— Det Gr est—See PereM 

ay g 4s A Ma &. 1989__J&J 93 93% Eq 42s May '14’16.._M&N b5 $352 Detroit & cae 

Gen g 3348 B 11989J&J| 80 82 | Eq4 cere M&N15| 065%| 446% Prior lien gold 4s 1995..J&D| 84 | ----- 

ys Ma poser C J&J| 103 103% (Cincin orth Ist g 4s 1951- J&JI OO}  aWwaan Mortgage gold 4s 1995__J&D ay Gee ew ae 

Pons a 5s gold 1914__.J&J} 100%) ---.-- (Cin Rich & F W—7s g'21_J&D| ---.--| ----- Dees ackinac & Marquette 
Deb gold 4s July 11934_..J&J) 91 92 |\Cin San & “lev See CCé& StL ant inc 7s 1911. -A&O| 25 32 
Conv deb 4%s’320p’22 J&D)| 101 101 %'|\Clearfield & Jeff—See Pa & N W Detroit iv Tun—See Mich Cen 
Chic & L Sup Divg 5s’21J&J| 104 | ----- Clearf & Mahon—See B R & P Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 5s 1926.J&J) 106 |, ----- Cleveland Akron & Columbus— Ist aoe guar 48 1953___ _J&J 83 86 

Ch & Pac WestDiv5s’21_J&J} 10334) ----- General gold 5s 1927__..M&S} 102 | -..-. Dul & Ir Range—Ist 5s’37 A&O| 10234] 10334 

Dak&Gt So ist g 5s 1916 J&J| 100%) ----- ine cons mene g4s1940..F&A} 91 | ~-.-- 2d mortgage 6s 1916____J&J} 100 | ---.. 

Dubuque Div b Ist 68 1920 J&J} 108 | ----- Unqueren ee oe Oe 1 ene Duluth Missabe & Northern— 

F So ass’d °24_J&J|; 112%) ----- Cleve Cincin Chic & St Louis— Ist gold 63 1922._______ OS TEA 0S ieee 

La ne D Div gt 56s 1919 J&J| 102%) ----- General 4s gold 1993....J&D/} ---.-. 4 Ist ey 6s Jan 11923__.J&J} 102 | -..-.. 

Mil & Nor Ist 681910— Deb gold 44s 1931.._.- &J 83 85%||_ Gen g Jan 11941___J&J} 103 105 

Ext at 44% to 1934_._.J&D} 102 | ----- Cairo Div Ist g 48 1939..J&J| 8544) ----- Duluth. Rainy Lake & Winni 

Conés'l3extat4to’34J&D| 101%) --.--- CW &M Div ist 482°91_J&J; 83 | -...- ld 58 1916 op 1911_ "ye) 98}4| 100 

Wis & Minn Div g 5s’21_J&J} 103%) ----- StLDiv ist coltrg4s’90-_M&N/ 81%) ----- Dult Short Line—See St P & Du) 

Wisc Vall Div ist 68’20_.J&J|; 109 | ----- Spr&ColDiv 4s 1st g’40_M&S 82 85 ||Duluth a oe & Atlantic 

Ch& No M—See Pere Marq hite WV Div ist 48’°40.J&J); 824) --..-- lst gold 5s 1937________ J&J| 10034 -.--- 
Chicago & North Western— Cent Ind Ry gu 4s 1953_M&N/ 80 85 ||Dutchess en den’ CentNewEng 

Con sf 7s Feb 1 1915..__Q-F} 102 102% ag Ind & St L Sh Line Ry— East Tenn Va & Ga—See So R 

Gen M 3sg 1987__--- M&N/| 82 83 ld guar 48 1953_A&O/} 86 | --.-- Eastern Minn—See St P M & M 

Gen M gold 4s 1967 -e 97 975 Cc I s &C ist4s g Aug’36- my Red 90 92% Reston, & Amboy—See Leh Val 

Sink fund deb 5s 1933..M&N| 10244) 103 | Con sf 68°20dr@105.M&N| 105%} ._.-- Elgin Jol & Jol & East’? eee 1941_.M&N| 10454) -..-. 

se fund 6s 1929. A&O | ee eee || CinSan&Clev con g 53°28 - J&J} 102%) --.-- Ikin & Alleghany— 

Berea A&O} 104%) ----- '| Clev Colum Cin & Indiana Ist g 63 1941 op________. J&Jj| 98 100 
30-year deb 5s 1921_._.A&0 15) 101 102% Consol mtge 7s 1914. _J& ee Elmira & Willi 

n bonds 4s 1926. _F&A 15 l === | Cons sink fd 78 1914..J&D} 100%} --..--. lst 6s’ hy by —s 7% 198 rere 97 98 

Raulp quip tr 440 1914-1922. A&0\b4.50%| 4.38%) Gen con gold 6s 1934..J&J} 119 | -..-- Income 5s 2862__._____ 110 113 

ist. 78 1916M&N| 104 05%|| Id Blm & W ext 48 1940.A&O} 84%/ --..-. 1 Paso & Rock Taide a Pas o & Sou thwest 

Soeur Val ist af '’ * a ae Ind & St L Ist 78 1919 A-J&J} 105 | --.-- El Paso & Southwestern Co— 

ad Ptaines ¥ 347. ree. 97 99 Ist 7s July 1919 Ser B.M&S;} 105 | --..--. New Mexico Ry & Coal Co— 

63°33 A $0076). s-a-- ist 7s July 1919SerC_M&N;} 105 | --.... Ist coltrg5sOct1’47A&0} 9F 99 

Ia Preainn & Wists 8 Ahad ce oamans O Ind & Wg 5s Apr 1938_Q-J| 95 | --..-. ist&con&coll tr g 5s’51A&O 96 98 

ManitowGB&NW34s'41J&J| 8044) ~--.-- Peo & East cons 4s '40..A&O} 75 80 Dawson & Coal— 

Mashf ext ist M 5s°22.__A&0O' 10334) 105 2d cons inc 4s 1990. --Apr 1 _-sa0 2 aeeke Ist col trg 58’'51 gu sfJ&J 96 100 

Milwaukee Lake Shore & W— Cleveland Lorain & Wheel Pas&RI ist g "51J&J| 96 100 

Con Ist en 1921_.M&N| 109%) ----- Cons now el pad 1933__A :0 | nee Erie—NY&Elst4sextg’47 M&N| 95 | -.--.-. 

Mich Div ist g 6s 1924 J&J| 113%) --.-- Stamped See@emiccut 208° f 22... 5s 2d ext gold 1919_____ M&S} 102 } ..... 

Ashland A 6s°25M&S} 1134) --.-- Con ry g iu : 1030 red_J&J} 96 99 4}4s 3d ext gold 1923._.M&S, 99% -.-.-- 

Ext & im '29_F&A| 106 ----.||Clev & Mahon Val—See ErieRR 5s 4th ext gold 1920_.__A&O} 102 103 

MilSparta& fw isias "47M&S| 93 94 |\Clev & Marietta—See Penn RR 4s 5th ext gold 1928__.__.J&D 9436) _.... 

Mil&StateLine ist3s’41J&J| 80%) ----- Cleveland & Pitts—See Penn 78 1st cons g 1920______ 112 116 
Minn & Ia Ist tg 38%s'’24J&D) 80%) ----- Cleve Ghost | | LS&MSs 7s ist cons g fund 1920.M&S/| 1084} -..-- 
N W Un 73a June 1°17_M&S} 107%) ----- Cleveland Terminal & Valley— Prior lien gold 48 1996__.J&J| 84 6 

Peoria & NW 3s 1926 M&S; 88%) ----- oct a3 old ar 1995_--M&N 82 88 Gen lien gold 4s 1996__..J&J| 74 74% 

Prin & Northw s1926J&J; 88%) ----.- ke Ry 58 1919..A&O|} 94 95 Conv gol 4s 1953 Ser A_A&O 74 75 

St L Peo & N W 5s, 1948_J&J} 105 105% Goal ¢ Iron Ry—See WesternM |aryland i , NE eases &£O 73 74 

St PaulEastGrTr4 16s "47 J&J 97 99 |\Colo Midland-—ist 4s g°47_J&J 14 15 Eqg 58 1914-1923 esisthe Ga Bathe J&Ji>b 5 4.75 

Sioux City & Pac34s’36F&A) 82%) ---.-- Cent Tr Co ctfs of dep. .._.-.- 16 20 = g g 49 May ug "14-Aug’21F&A\ b 5& 4.75 

Wino & St P Ist 78 1916_J&D| 106%) ---.-- Colo & Sou Ist g 4s 1929... F& 91 91% 14-Nov’l16 M&N5_ 5%] 4.75 

Chicago Peoria & St Louis— Ref M g 44s May 1 "35_.M&N;| 90%) 90% Ba g ates 1914_...A&O| 100 100 

Prior lien g 44s 1930_..M&S| 75 85 Eq 5s Ser A Oct °14’"17.A&0} 100 | -.... Col 5 ® @ notes 1915._...A&O| 99 100 

Chic Rock Isl & Pac Railway— Ft Worth & if C 6s it. Jee 10534] 106%|| 54% notes Oct 1917_..A&O|} 99 99 % 

General gold 4s 1988_...J&J| 87 87 {||\Colo Sou N O & P: Ss Penn collg 4s Feb 1'51_.F&A|} 90%} -.-.-- 
ist mtge 6s 1917________ ; > eb eS ete Colo Spr & Cripple Crk D ty Buff NY & E 1st 7s 1916_J&D} 104}4| -.-.-. 

Ref g 4s 1934 op to 1911_A&O 73% 74% Ist gold sf 5s 1930_..... &J 99 102 Buffalo & Southwestern— 

Coll tr g 4s Ser L 1914__.M&N/ -..--| ----- ist cons 58 Oct 1942_...A&O 89 94 - g 6s’ bpd at hey hg Se SS ee 
do o SerM 1915.M&N| 95 | ----- Columbia & Gr—See South R ie on Te) So ES 
do do SerN 1916.M&N| -.-.-.--| ----- Col Connect&Ter—See Norf& Jeff RR5s uo. ext to’19A&O| 100 | -.--. 
do do _ SerO 1917_M&N| --.-.-- 94 |\Col Hock Val&T—See Hock Val Chic & Atl Term 5s 1918_J&J «ae 

do Ser P 1918_...M&N ‘eke 9214||\Concord & Mont cons 4s’20J&D} 95 96 Ch & Erie 5s ist & 1982.M&N; 107%} ----. 

Deb g 5s Jan 15’32 op J&J15| 70 70 Deb 4s June 1 1920__..- J&D} 93%) ----- Cleve & Mah Val g 5s’38 J&J} 103 108 

Eq 4s Aug °14-’ 17... F&A} 66 e 5 Deb 3s June 11920...J&D} 88 | --..-. Dock 6scong 1935A&O} 122}4/ ..... 

Eq ; s Oct 14-Oet 19_A&O} b6 5 Conn & Pass—ist g 4s '43.A&0 88 90 Newb & N Y Ist 58 1929_.J&J| 100 | -.... 

Eq 4348 May '14-'25_. _M&N| b6 & 5 Newpé&Richf istée’41 gu-J&J| 100 | -__-. NJ&N Y Ist 6s 191 

44s yuly’14-July’37_ J&J| b664%%| 5%%|\Conn Pe ibege -M&S| 86 89 Extat5%to1950_...M&N/} 100 | ..... 
Cc P Beivead 4s’02M&N| 38 38 3s Jan 19%... Se ie aii abul J&J| 88%) 91 NY&Gr . eu gos 4 M&N| 10244) -.---. 
Burl Cedar Rap! North— Conagching tah NYLE&W RR— 
Con isté&col Tr oe g’34A&0O;} 102%) --..--. lst M gu a) Sr O. 1.M&S 15} 9734) 98 ist 6s curr guar 1922.M&N;} 101%) 107% 
Ce 8 ee Oro Connellisv & ne NYLE&WD &I Ist 68 13 
d guar 1921_.A&0} 103 106 Ist sf g 4s seo opt....M&S 94 98 Extended at 5% to’43 J&J 102% 103% 
Mas L 1 gu Rie eran) 106 | accce Cuba Eastern ist 68s 1933.M&S; --..-..| --..-. N Y Pa& 5. 3°35 M he, ett 

Choctaw Oklahoma & Gulf— Cuba RR—Ist g 58 1952._.J&J| 9734) 100 N Y Susq & Western— 

Gen M g 5s Oct 11919 J&J| 97%) 9814)\Cum & Penn—Ist go 3! 21. fay! cna 102 ist refunding 58 1937..J&J} 96 97% 

Consol gold 58 1952__M&N 99 100 ||\Current Riv—See S&M 2d mtge My 1937__...F&A Dao. eee 
Choc & Memph 5s 1949..J&J| 99%) 100%|\Dak & GrSo—See Ch Mila StP Gen mtge 58g 1940._.F&A| 75 80 
R, a DpJ43; 70 | ..-.. allas & MoK&T Term Ist g 58 1943.._.M&N/| 10634} 110 

RIAré& 8 1934._.M&8} -...-. 84 ||Daws Ry ¢ C’l—See El Paso &|Southwiestern Midland of N J ist 68.1910 

Rock Isl & Peoria 68°25_.J&J} 100 | -..-- ch—See Cin H & D ext at 6% to 1940. ASO 105%) --.--. 

St Paul & Kan C Short ware & Bound Brook— Wilkes & E ist g 58°42 J&D| 97 97% 

Ist g 4}48 1941 opt...F&A| -..... 77 lst cons gold 344s 1955. F&A eee” Erle & Pittsb—See Penn RR— 

Keo & Des M—list 58’°23A&0)} 90 94 |/Delaware & Hudson— European & N A—See Maine (Central 
Chic & St L—See Atch T & S Fe Cony Seb 49 June 18, 16.J&D; 98 99 |'Evans Hend & Nash—See & Nash 
Chic 8t L & N O—See Il Cen 1st lien equi 33. Je 100 100 %||Evansville & ee 
etic: Slacks Jot rt pole fo 043, 85) Sesh] SOME So lems. 283) 10974) 110 

iv 78 oe 924. 5 a 
Adirond 1st 4148 42 gu-M&S! 100) ____- — nce lke 
b Basis, This price includes accrued interest. & Last sale. {in London. # e price. 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. ak. | Bonds. Bid. Ask. Bonds. Bid. Ask, 
tad 86 1 Ge COC. Oh 1 Louisville Henderson & St L— 
Un Ist 4448'26_._.M&N| 92 98 lst mort gold 56 1946....J&J| 104 104% 
Elen ties Street & El le & J vB 
ter Rap Securities! Guaranteed gold 481945.M&S8| 8334) 84% 
ternational & Gt Northern—/ . Louisville & Nashville— 
lst g 68 1919__....-.. M&N| 102%) -.... Gen 68 1930._.J&D|} 11234) 115 
Gal notes Aug 1 1914._.F&A 95 96%)| 50- id 58 1937...M&N| 109 |  -.-.-.- 
Colorado River Bridge— U gold 1940_...J&J| 95 95% 
st M 7s 1920 smash Ni 100 |  ..-. Coll tr ot 68 1931....M&N| 105%) ~..-... 
owa 1Cent-— ist g 58 1938_.J&D} 92 9234 Equi *14-°S8....... J&D|b4.60 440% 
ref g 48 1951____ 51 53 At K & Cin div 48 1955.M&N| 90 90 
Ist 78°17.A&O} 106%)  .... Atl Knox & Nor ist 58°46J&D;} 108 | .-.... 
scksonvilie Termini Conse 1% 3. en idiiZ 05 
Bi M 58 "89343; O91 | 2... N O & Mob Ist te 1930_J&J; 116 | ..... 
on Weak a Clearfield 2d 6s 1930..-.-.. J&J} 111 | 2. 
—.. g 4s ts 1959 einai 91%; 92 Pad&Memdivist 48 '46.F&A} 90 92 
erson—See Pensacola Div ist 68’°20.M&8;} 10634} ..-.-- 
lin Union Station— St Louls Div ist g 66°21._M&8S| 108 109 
ean setaeue.| * | ----- Bt T prop ist gba 1016--Mas| “057| .°** 
Kangm, & Mich—-Gee Tol & 0 C Ha 8 inite wie. Jab) 108%) 2. 
ee erson -M&S;} 105%} --..-. 
03%||Kan oy J Belt 1st 68 1916..J&J| 10134) 1023%|| Kent Cen ‘4 1987 _J&J 89 90 
ity Clin’ L&N M Montéi<e'45M4&S 100 10334 
d Lane A 83 88 Louisv & Nashv South'n joint 
Mo Pac £4 48 1952__......-. J&J3| 84%) 85% 
City Ft Scott & Memphis— N Term Istg4s’52gu J&D) -...--| --.-.. 
oat HR _— guar. .-4¢0 att att ios Fé O in gus & *37_F&A| 10434) -...-- 
Eq 4s Pm, iia 15. eA le sae anak ceil M ON ae guar.J&J| 99%4/| .-..-.. 
ite Riv ist 58 1 5 “as 93 98 Pensa & Ati 6s gu'21 F&A; 109 110 
Kansas City Memphis & Bir— 8&N AlaConMg5s’36F&A/ 106 107 
Gen 48 1934......... ae ere Gen con gu g 58 1963 A&O;} 104 104 
loniel-  ael ove | vr Lied me ite gall | 073 
Kan City & Mem Ry & Mahoning Coal—See LS & MS 
1st ne Id 1929.._.. «CO 9534; 9634! MaineCentral-Colltr5se’23J&D} 99 | -.... 
Kans & Mo—Ist 58'22..F&A| 90 | -...-.-. Eur & N A 4s gold 1933..J&J| 87 | ~..-.. 
Car & N—See Seab A L Kan Kanese Cit & Som 58 1961.M&N; 80 90 Hereford Ry—G 48'30.M&N| 87 | ~-.... 
t— exico & Orient— Knox & Linc ist M. Shi. 
lst ge 5a Piscine A&O 75 85 cay mH Re est RAE P&A\f 22 29 line 48 1920__.......-. F&A A Gare 
& land—See Soaii’n Ry die aid 70 ty & N W Ist g 5833 J&J 93 101 Upper Coos ist 48°30 M&N Ee Sea 
Midian me By Kan City & Pac—See M K & T UpperCooskxs fe g "30 M&N eas, 
Pacif dad an Gite St Jos & Council Bi— Seen < By ist & 
& —— g 68 iene Be Barrewcese Nodaway Val Ist 781920 J&D;} 102 | ....-. 3}4s8 Jan 1954 op 1924_J OS 
Se Jan 1 1922.......... Be Gl eeeun Tarkio Val ist 7s 1920..J&D} 102 | ~..... Manila RR—See F Gov't Ri; 50 
4s Jan i 13 i le 85 88 |iKan Cit ee Manitoba & 8 E—See ortheirn 
Ge Bou & Fla ist g 5s 1945 J&J| 104%} 1045! 1st gold 3s 1950_.....-.-. A&O|; 69%) ~-.-.-- Marquette Houghton & Ont— 
tysburg & Ref & imp’t ‘e Sia 1 50_J&J 97 974% Mort ASRS RRERAS ip A&O| 107 112 
Cons 5s Oct 1°26.A&0} 103 105 |i/Kansas City Terminal Md Del & Va 5e 1955 gu... F&A ik nae ee 
ila Val G & Nor—See Sou | Pacific i. 4s 1960 o 1930... J&J 94 95 34||Maryl & Pa ist g 48 1951..M&8S| 7934) 82 
r Rap Bel & Sag—SeePereMar uct & am By Mt Income 48 1951_....... A& oe uheow 
& Ind Ext 4%s'41_J&J| 98 101 w £349 Bept "34 - rets_J&J\f ..... 42 |\Mason City & Ft 
M Div g sea a Besaaii 88 men ity Wat & Guif—See St Liouls Wiat & G|| ist M gold 4s 1955____- J&D| 623%4/ ...-- 
Grand Trunk Western ; entueky Cen Central—See L & N McK'sp’t & B V—SeePMcK&Y 
ist g gu 48 £ July 11950.J&J\lf 87 89 ee Des M—See C RI &|P Mem Union Station 
Ist § gu 4s $ July 1 1950_J&Jilf 88 90 |iKnoxv & yy oo South’n Ry lst g gu 5s Nov 1'59_.M&N| 103 104% 
Gages orthern— iLake Erie & Western— M ta’ RR 
B&Qocolltrg481921_J&J; 96% 97 ics gold 58 Jan 1 1937...J&J| 102 103 |\Meridian 
lst & 4s 1961 op’41J&J 100%; 101 ae et a oe 1 a cain i BEd sccoe 99 Ist M 4s 1955 guar_____ M&N 70 75 
Great Northern Ry of Canada— No Ohio ie ga Se °45-A&O|} _.... 1003}4||Mexican In 
Con 48 1934 opt to 1914-A&0 75 77 |\Lake Sh & M NY &HR Prior lien g 4448 1947...M&S/ -----. 90 
Gresab rier ig PP Chesapeake) & Ohio iLeavenw’th Term | & B lst con 4s 1977....M&S| ---.-.-. 75 
& Ship R— lst M gold 5s 1923_._... J 71 76 poamenee yay . ee 70 
lst ref & term Saemn @ Farn’ss Jad 89 91% h & Hudson s Mexican lst 68 1930_J&D| -..--.} -~-... 
be he yp gy 2d 5s July 11917....J&J| 95 100 ||Mich Cent—See N Y 
lst m ee ¢ @ 19 a? eel: OD 4 Seced antl 5s July 11920 guarJ&J} 101 | -----. Middlesex Valley Val 
ere athe duly 1 1923344] 100 Lake Erie—See Lehigh |" Midiand ‘Term Be 1025 J&p| 903 
s July 11923.J&J| 100 | -...- e ---.J&D} 9034) --.-..- 
Henderson BY Lou & Nash ante Po seme Midland Mae 
Hocking Valle Ry— * be 1945....... JI&J| 102 104 mane ie rh Son seas op 338, -A49 91 93 
ist cons gold 4%s 1999..J&J| 99 100 oio— thw—5e1955.A&0O; 90 | ..... 
5s gold notes 1914..-_-- M&N 98 100 A rae tid 48 pagan ie antl J&D;| 100 101% Mites wy & NW 
Eqs 4sSerNo 1 '14-18 F&A15/b4.80%| 4.65% Gon M &D| 137 138 ||Milw & Chic Mil &8tP 
Col & H V Ext 48 1948..A&O; 88%) -.... Con M Sea 1923, J&D 110%] 1113}4||Milw & Sparta &N ic| & N W 
Col & Tol ist g 48 1955.F&A| 88%) ----. Con M 4 yo Si weil J&D) 101 102 ||Min&éPac—See M 8t P& 8S M 
Hoosac Tunnel & Wilmington— Con M 4 irred_J&D)} 107 | ---.--. inneapolis & St 
Ist sk fd g 5s Sept 1922.M&S' 89 ! ..... Gen cons gold “3 ‘4s 2003--M&N 89 ooes 2 } eee & 113%] ~.... 
Housatonic—See N Y NH & H Gen con g 4348 200: -M&N/| 99 99 Ext ist 66 1921..A&0| 101 107 
Houston Belt & Terminal— Col tr g 48 A Reb S6PAA 64.75 4.40%)|| 1st consol gold 5s 1934..M&N 92% 93 
ist M gold 5s 1937 ---J&J; 96% 97%|| Easton ar 4 1920..M&N| -.... 10334|| 1st ref’g gold 4s 1949__.M&8S 55 56 
Houston E & W Tex u Placific igh & Col notes g 6s 1916____- A 96 98 
Houston & Tex Cen—See Placific Ist 4 ET ie aad M&S; 100 105 Des Moi&FtD Ist 48,’35.J&J| ----.- 68% 
Hudson & Manhattan— Lehigh ONY let 49°48. M&S| 88} --.-- Minn St P & Sault Ste M 
lst M 4s ye env... BSS 75 h Valley C ist cons gold 48 1938_...J&J| 9434)  ..... 
lst g 58 1957 opt___-_._- &A! 83 5s gold guar }0s8_ 507 105 106 2d M gold 4s 1949__ oh: eee 
pal te cup to 9% % Feb 57 9d 33 33% ist ore gu in nen tis *ne’14-’22J&D\b 4% % 434% 
NY & Jer ist g Be "s20ptF&A} 99 | ...-- 4% 1983. — 5 hee 93 96 || MSSteM &Atl ist 49°26 JaJ| ..-_- 
Huntingdon & Broad Top— Lae Aik Minn & Pac ist 48 1936_.J&4J| 90 | -.... 
it g 48 Sept 30 1920....A&k&Oin 84 89 4 $5,8° d 40. - J&d 101%] -.-.- MStP&48SM&CentTermRy— 
2s Stee 4s gold 1925_...F&Al|n 80 85 meh ten fay ly 2 LOMEN | eS 
g Mar 31 soo A&O 84 86 et 1941-_ A&O C0368 | ctaau Biinasepens T Wis Cejnt 
Huntington & i Pm Lay, cry, Balt & |Ohio midieser Fa al ist 58°42 M&N;| 100 103 lis Union—See St P M| & M 
AT&S8F Pa&NYCanal con 58 '39 A&O} 110 112 Mice pi Central— 
Idaho cs West Northern— Son 1 M 4s 1939....A&0O; 101 | ---.-.-. g 58 py ee J&JI 91% 92 
5a 1932 opt....M&N| -.... 80 Cons 48 1939___.- &0| 96 98 Miss Ri iver @ Bonne Terre— 
ruins Chat ral—ist g 48°51.J&J| 9534) ----- Lehigh & Miley saat Cent N J lst sf sfge 1931 op____- A&O| 904 96 
Id 3348 1951_..--.- J&J| 84 87 |\Leroy & Caney Val—See Mo Pac Misso ansas & 
Me Lext Ist g 34s’51_A&0 ft Litchfield & Mad Ist 58 '34M&N| -.... 90 lst uid 4s 1990__.____. D 0 91% 
mtge £ g 3s 1951.._..M&S| 6634) --..-.-. ar jami— 2d gold 4s June 1 1990..F&A| 70%| 72 
Goll trust gold 4s 1952.__A&O 91 92 Gen 5 suse 4s 1962_._...M&N 94 06 lst Extension 5s 1944__.M&N 96 99 
Col Tr L & Tg 4s°53M4&N 88 90%|\Little & Hot Sp West — lst & ref 4s gold 2004___.M&S 66 68 
Pur lines ist g 3%s 1952_J&J 80% 83 Ist g 48 1939 —~,-. elt &J 81 82\%|| Gen M sfg 4s 1936___J&J|  -_.-- 79 
Ref g 48 195 ont t 1918. M&N 91% 94 ||Little Rock Jun ct—See St L I} Mt & |South Consol M g 58 1940_.._.A&O} .---.|  . ... 
Jt istrefe M(IIC&CSL&NO ‘Long Is ree & potas 1915 ie M&N 95 96 
5s 1963 Ser A....---. J&D;) 102%) 103 Deiter ae 4s 1949__..M&8S 86 87% 5s J’ne '14-’23__..J&D 9934| 100 
4%% - notes 1914._.J&J} 100%) 100%|| Refund g gu 4s 1949_._..M&8S 90%; --..-- xa uis div g 48 2001_._.A&O} ~...-. 75 
uip tr 4348 Aug’1423 F&A| 100°°| 100%i| 2d mort'76.1918....--~- F&A! 101 | _---. Boonville RR Bri 
Cairo Bri e4sg1950.J&D) 89%) _.-.. lst cons g 5s July 1 1931. TL: seese Ist g gusf4s1951_..M&N| 80 84 
Litch Div 8 1951_.J&J 72 74 lst cons g 4s to 1 1931. pees Dal& Waco ist 58’°40._M&N| 100%} - 2... 
Louisy Div 3s g 1953_. ‘23 75%| 84 Gen mort g 4s 1938__._- 90%] --.--- Kan C & Pac ist 4sg1990F&A| 80 | ___.. 
Middle Div reg 5s 1921__.F& Wis «cane veers } ig? A con g 1922M&8; 94 97 Mo Kan & E 5s 194 -A&O|} 103 105 
Div ist 3s g 1951 FAA Tee § eecss fo gad te Sakae J&D «> Sea Missouri Kansas & Okla 
8t — Div 3s g 1951_J&J nee De hey ld 58 1934. J&D at See lst eu 5s May 1°42_M&N 97 100 
St Louis Div 3s g 1951_._J&J 71 73\%|| Montauk t 5s 1945..._J&J ag See MK&TofT ist 5s ~ '42 M&S 96 97 
Sp’gfield Div Ext 344s’51 J&J| 79%) -...- Brook & Mon 2d 58 1938 J&D| 100 | ---.. Sherman Shreveport & S— 
estern lines g 48 1951..F&A| 895 | _. .. LIC’y & F con 58 1937 M&N| 100 | ~-... avid M u gold 5 58 1943_J&D) 97 104 
Chicago St Louls & N O— N Y Bay Ex R ist 58 g’43J&J| 100 | ~-... mp Ist 68°29 J&J| 100 | ____. 
Con g 5s June 15 361. J&D15| 108%) -.-.-- NY f 7 & © en Beach ist Ay Okla ess 1943_M&S;} 95 97% 
Con g 34%sJ'ne15’51.J&D15 a PE eo . bk ds acne A&O;| 104%) --.-- Missouri Okla & Gulf RR— 
Mem Div Ist 4sg1951J&D) 87 | -.-.-- & Re B ‘eta g 581927 M&S| 102%) ---.--. Ist M 5s 1961_________ ES Bae 
ec & S W °21. — at pee Norte Shore Branch— Mo Pac—Cons 6s 1920...M&N| 10434) 104% 
St Louis Alton & Ter Hau Ist con 8 g Oct 11932 QJ| 101%) ----.. 3d 78 ext tol ’38at4%MA&N| 78%| ____- 
Bellev&Car ist 6s '23- J&D eee Louisiana & Arkansas Ry— GaP Se std Jas wh 1191 --M&S 95 96% 
Sr L South ist g 48°31M&S| 89 04%]| istsfg 5s 1927_..____. eee 90% trust 5s 1920... 93 
Carb&Shaw ist g 48°32M&8/ 8744) ~-.-.-.- Louisiana Western—See South ern Pac Ea 5s Ma 1a-Nov 21 MAN b5.60% 5% 
Ind BI & Wn—See CCC &8t L Cin & Lex—See L& N Gold 48 Mar 1 1945 opt. _M&S 58% 60 
pa fii & 1s—Seo Shia ad & Sou | org hgh nvSerA-M&$ 4 7 
® & no Sicasseue &D 
ind & Louisy—See Ch Ind & L 9674, +98 
b Basis. / This price includes accrued interest. & Last sale. {In London, n Nominal. s Sale price, 
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NOTICE.—All bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 



























































Bonds. Bid. | Ack. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Conel) Oregon Short Line—See Un Pac 
Boonv Bticaou Se"51 op F&A| ----- 98 Pine Creek 6s 1932._J&D} 116 | .-.-- Oswego & Rome—See N Y Cent 
Cent Br Ry 4s g 1919... P&A 92%|  .....|| Pitts McK & Y Ist 6s’32J&J|; 116% ----- Oswego&S, se—See DL & W 
Cent Br UnPac 4s9'48J&D)| 75 | --.-- 2d 68 SS Re J&J} 114%) ----- Ozark & Cherokee Central— 
Colorado McKG&BV Ist 6s g '18_J&J| 10134) ----- ist g gu 5s 1913 opt_____ A&O| 55 75 
ist & ref gu °38..F&A| 101 | 103 Rome Watertown & Ogden—| - Pacific C e Mise Bds 
Ler&Can V A £ Ist 5s'26J&J| 93 98 Cons g 5s July 1922_..A&0O} 104%) ----. Pan American ist 53 ‘34 op J&J} ...-. 80 
Div 58 1920.._F&A| 95 | ~--.--- RW&O cons g 3s '22._A&0} 90 | -..--- Pennsylvania RR— 
Pac of Mo Ist ex g 48°38. F&A Ee Sapte: RW4&O Ter R Ist 58°18_M&N ets él Con M 5s g 1919__.-.-- M&S} 102%) 104 
2d ext 5a _ fo38.._ J&J 103 104 Utica & B Riv 48g 1922.J&J| 96%) ----- do 4s gold 1943....M&N| 99 | - L.. 
St LR E ist 5s 1938._M&N Se. > ema West Trans Co 3s '23_ F&A 89 93 do 4s d 1948.._..M&N| 101%! 102 
Car’deletBrist4 4s’ &O Gs. 1 sesse West Shore ist 4s 2361_._J&J 93% 93 do 3s g £ 1945____J&J|¥f 93 95 
8t Louis Iron Mtn N YC & StL Ist g 48°37__A&O;} 95 96 Col tr 4s Ph W & B 1921_J&J| 97 97% 
Unify & Ref’g g 48'29.J&J| ----- 77 Deb 4s May 1 1931_...M&N;| 85 87 RE pur mon ist g 4s'23 M&N| 9634) ---.. 
Gen ton ts dle "81 A&O| ----- 103%\|N Y Connecting RR— Conv g 34s Oct 1 1915 opt 
Gen Con stpd gu £53’31A4&0 101 1 lst M 4s 1953__.__-- F&A 98 99 Dec 1 1910.........- J& 98% 98% 
Eq 58 May’14-Nov’21IM&N b5%| 4%%HiN Y & Gr le}. Rautp trg4s’14SerA..M&S| 100 | ..... 
Riv & Guit Div 40° M&N 75 7 N Y & Harlem—See N YC & | Hud R Gen ft eq 4s Jne’14 to 20 Q-F/ 4.40 4.30 
Lit Rk Jn ist 6s gu’16_A&0/ ---.--| --..-- N Y & Jersey—See Hud & Man Gen ft eq 48 Jne’14-'22.Q-M/b4.40%)} 4.30 
Pine Bluff & W N Y Lack & West—See Del Lacik & /|West Gen fteq 44s Apr ’15-’23_Q-J/b4.40%| 4.30 
Ist gu g 56-230p'13-A&O| 95, | 97% |N ¥ LE & WC RR See Erie. Aleg V 48 1942...M&S| 9634| 97 
Verd Val I&W i1st5s’26M48 SEM gecus N Y & L Br—See Cent of N J. Balt Ches & At Ist g5s’34 M&S 100 
Mobile & B Southern Rly N Y New Haven & Hartford— Belvidere Del 1927.F&A 
Mobile & O—1st g 68 1927.J&D} 115%) ~.-.-- Deb 6s Jan 1548 conv J&J 15} 111 |. 111% let Seu 3 1943__._J&J de eee 
lst exten 6s July 1 a7. G4 112 115 Deb 4s July1’55 non-convJ&J| 77% Cin & Nor 58 1916._J&J| 100 | -.... 
song * En nacacscne M&S} 82 84 Deb 4s 1956 non-conv..M&N| ----- 79% ist cons gu g 48 1942.M&N} 93 04% 
Eq ONIN i ci os sa cack neg b4 4 Deb 4s 1947 non-conv.. | ig sai Clev& ta-4i4r35M&N| 9634) --.--- 
Eq rn RE yy "23. M&N| 64 4 Deb 3%s M 1947__..M&8/ ----- 73 — 
Eq 4 E 1914-16._M&S8| 64 4 Deb 314s 1954 non-conv A&O| ----- 66 SerA44sgengtd 1942. J&J) 102%) ---.- 
Eq 4 Bt Mya g '22 S| 64 4 Deb 3s 1956 v....J&J 70 71% B 1942_A&0; 102%) ~~... 
Montgom Div g 58 1947.F&A} 105%) --.... AL Ist 4s g’55_F&A | Tae ewe pays Int red 4% ERS 85%) ---.. 
8t Louis Div 5s 1927 ..-J&D Ee ape DSS, Danb & Norwalk— Ser C 3}4s gen '48M&N 85%) -..... 
St L & C 4s guar 1931_._J&J| 92 | -...- ist ref g 4s guar 1955..J&D} 86 87 Ser D 3s gen gtd *50F&A| 8544) ----- 
Mobile Ter & 6s °35 op M&S 05 100 Con 5s July 1 1920._..J&Jj¢ 101 {| -~---- D Riv RR&B gu g 4s 36 F&A 91%) -~--.. 
incre Cicer aee Balt & Ohio Hark Rive x Meh ae'8d MEN 190 "92" Gent 3 B’40_J&J| 85 
lo arl Riv F gug "40.J&J; 85 | ----- 
Mont Cent~See SstPM&M Housatonic—Con 5s’°37.M&Nj 106 | -.--. Series & toa0 Fe J&J| 85%) 89% 
Morgan's La & Tex—See So Pac New es cons 4s '45 gu J&Jj ----- 95 lvania Com 
Morris & Essex—See D L & W Con 5s July 1°45_.J&Jj 103 | --..-- ist M g 4s 1921_.._J&J 
Mutual Terminal Co of Buffalo &NEBosTer4s '39 A&O} ----- 100% Gu g 48 1931 op 1921_A&0 
Ist s f g 48 1924 op___._- J&J| 94 96 NH&Derby—Cons5e’°18 MAN} 100 | -..-. Gu tr ctfs g 
ville Chattan &8 L— New Haven & Northampton- Gu tr ctfs g 
ist consol gold 5s 1928..A&O} 107 107% 4s 1 guar__... 81 85 u tr ctfs g 
Centreville Brg 6s 1923..J&J} 109 | -...-. N Y Prov & Bos 48 '42..A&0} 90%) -.---- Gu tr ctfs g 
Jasper Br ist 6¢ 1923____ eS Bo aa N Y Westchester & — tr ctfs g 
m Br 6s Jan 1°17.J&J} 103 | ..... lst M g 4s 1946 J&J| 74%) 75 Guar trust 
McM M W & Al Ist 68°17 J&J} 10834) ~..... Prov Ter Ist g 4s a % ee eter raey 
. City Br 6s 1917__- De! . eeuna NY€ & Hud! Riv Pitts C & 
Nash New York Ontario & W: mg guik 
National Rys of Mexico— Ref ist g 4s June 1992..M&8| 83%, 84 do Ser 
Pr lien g 4}488f1957....J&J| 52 61 Gen M g 4s 1955 red__._.J&D/] ----- 84 do Ser 
January 1914 coupon on_.- Be 3 ese 5s g notes J’ne’14-Dec’15 J&D} 99 101 do Ser 
January 1914 couponoff...| ----- 53 446s Sept’14-Mar’ 16M48/6 434% 474% do 4s Ser 
Gen M 48 1977._...... A&O| ---.-- 80 ||\N fla& Nor—1st ,on J&J do 4s Ser 
6% § notes June 1915...J&D} ----.| ~--.--- Income 4s Jan 1 1939...M&N|_ 90 92 do 4s Ser 
Nat of Mex pig 4348 20545 Gunes 86 |IN Y Prov & Bost—See N Y N |H & Hiart do Sis 
January 1914 coupon on...| ----- 80 ||IN Y & Putnam—See N Y Cent | & Hud) Riv CStL&Pitts 
Ist cons g 48 1951___... A&O| 47 52 es zy ‘= Rocks way Beock-Gee ng Isla ig Va & Charleston— 
Nev-Cal-Ore Ry—5s 1919 M&N|} 90 | ~-.... N Y Westc & Bos—See N Y N |H & H Sodus Bay & Sou 
Newcas & Shen Val 68°17. _J&Jj; 95 | ~..-.- Noda’ Val—See KCStJ&CB Sun & Lew Ist 
New Eng RR—See NYNH&H Norf & Atl Coast L Penn & N Y Canal—See 
NH & Berb —See NYNH&N Norfolk Southern— Pennsylvania & 
New Hav & No—See NYNH&H lst & ref g 5s’61 0p '15..F&A/ ----- 96 Gen 5s Jan 1 
N J Junction—See N Y Central Norf & Sou Ist 5s 1941._.M&N| 1024) -.-.--. Clearfield&Jeff 
New Jer & New York—See Erie Ist gen g 58 1954 opt_.J&J) 96 102 ||Pensacola & Ati—See 
New London Northern— Ral & Cape F ist 58°43 M&S} 95 100 |\Peoria & Eastern—See Clev Cin 
ist M 4sg July 11940...J&J} 81 | -.... Ral & Southp con 5s ’65_.J&D| 95 100 ||Peorla & N W—See Chic & N 
New Mex Ry&C’l—See El Paso|&South| west Suffolk & Car con 5s’52_.J&J| 90 | ~...- Peoria Ry Term—See 
New Orleans Great No Norfolk Ter Ist gu 48'61..M&N;} 90 | ~~... Peo & Pekin Un 
lst M g 5s Aug 1 1955._F&A/ ..--.- 674||Norfolk & Western— 2d mort g 4 
New Orleans Mobile & Chic— 6s 1931_....... M&N| 118 11934/|Pere a 
lst § 960__....__- J&Ji; 50 51 Imp & exten 6s 1934_._..F&A| 120 | -=--- Cons g 4s Jan 1 1 
New Orl & N E 6s Nov'15_A&O| 101%] 101 New River ist 6s 1932__.A&O} 118%) -.-.-.-. Ref g 48 1955 
New Orleans Terminal Co— N&WRy Ist cons 48 96_A&O| 04 944% Guaranteed. 
bead Lo Figs SRR Aa J&JI ee Ree eee Div ist lien & gen oo cay t Deb 66 J 1 
Newport & Cin Louisjville &|Nashvy 1944 opt Jan 1 1929... &J +48] 91 Equip tr 4 9 oO 
Newp & Conn & Pass , Conv 1932 op 1917_J&D| 102 104 Eq 58 A & B 1914-1919.A&O|} ----- oe 
N Y B & M Bch—See Long Isl Conv deb 4 1938 _...M&S' 103 103 Chic & W Mich 5s 1921_J&D} ----- 90 
Y Bay Ext RR—See Isl &w ontas 48 °41_J&D| 88 88 Ch & N Mich 1IM&N| ----- 73 
New York Cent & Hud River— Eq tr 434s Feb 1915-1924F&A) 54 4.40 Detroit Grand Rap: West 
Ref’g g 3}48 July 11997..J&J} 81 82 Eq tr 43 1914-1917 Var_..... b4 4.40 ist £¢ April 1 1946._A&0) 71 77 
Deb g 48 1934._______- Ni 90 90 ColCon&Ter ist 5s g°22_J&J| 102%) ---.. Flint & Pere M g 68'20.A&0O} ----- 100 
Deb 4s 1942 tax-exempt_J&J| 85 90 SclotoVal&NE ist4s’89 M&N| 93 94 Gold 4s 1920___._.. -A& 86 91 
4% % notes ear 1915._M&N 99%| 100%'|Northeast Ivania— lst con gold 5s 1939. _M&N 75 79 
5% notes Apr 21 '14_A&O 21|} 100 100 lst Sk Re: A&O 99 102 PtH iv g 5s 1939 A&O 80 90 
C Lines eq 5s '14-'22 M&N/64.65 4.55 N’east SC—SeeAtiC L of 8 C Toledo Div 1937._.J&J| ----. 95 
NYC Lines eq 4}4s '15-’255&J|b4.65%| 4.55%|\Northern Cal Bel — 
NYC Lines eq 4448'15-'27J&J|b4.65%| 4.55%||Northern Central— Ist g 58 March 1924__.M&8j .---.. 93 
N YCLineseq 4 }48'15-'28. J&J |b4.65%| 4.55 Con gen M 4s E 1925.A&0/} 101 | --.-.- Lake & Detroit Riv Div— 
Bos & Alb eq 448'14-’27 A&O}D +44 0 134 Mort bds 5s 1926 Ser A_.J&J| ----- 106 34); ist 5 6200 Ane 11932_F&Aj --... 80 
LSColtrg 1998... F&A Mort bonds 5s 1926 Ser B J&J| 105 | --..- Pere Marquette RR of Ind— 
M C col tr 81998_.P&A| 74 75 |\Northern N J—lIst 63 1917_J&J| -----| ----- lst gu g 48 1943 opt._.M&N| 70 75 
Beech Cr—ist 4s 36 J&J| 94%%| 96 /|iNorthern Ohio—See L E & West ping, Tuse 4 Tusc & Hur 4s 1931_F&A\|n ----. 85 
2d quar g 5s 1936..__. + Gp ed aes Northern Pacific— ser 5s '18_Q-J} 101 103 
Cif Bit C Co ist g 4s’40J4J) 70 | -.... St Paul & N Pac 6sg’23 F&A) 111}4) 113 2d series 5s Jan 1 1918..Q-J} 101 103 
Beech Extension— Reg certs 6s 1923___... Pi wcuvel scene —See Atl Coast L 
Ist 34s 1951_..A&O) 84 | ..... Prior lien g 4s Jan 1997...Q-J| 95 95%||Phila & timore Central— 
Cart & A Ist 48 g'81__.J&D 85%) ..... Gen lien & 3 Jan a 68 68 lst M 4s 1951 guar..__. M&N 93 93% 
Gouv & Osw ist 58g '42J&D) 103 | ~.... St P & D Div g 48 1996..J&D| 8934) ----- Phila Balt & Wash 48'43.M&N| 97%; 99 
Lake Shore & Mich Sou— Wash Cent 4s Mch 1948. om SB. 1 cscce Philadelphia & Erie— 
Gop g tet 3340 1 7...J&D} 853%) 86 Cea oe or oes ow 1st) gu 6s g°20_J&J| 108%) 110 
Deb g 4s 1928._._.._- M&S} 92 92%4|| St Paul & Dul Ist 58’31_F&A| 105}%4) ----- Gen g 5s July 1 1920....A&O} 103 104 
Gold 4s 1931.....___ 91%) 92 2d mortgage 5s 1917..A&O} 101 | --.-- 4s July 1 1920....A&0} 97 9844 
CleveShortLine4 4s’61A&0| 96 96% lst consol g 4s 1968...J&D| 874) --.-- 
KA&Gr R Ist 58’38_.J&J| 104%) -~.... Dul gtd 5s '16..M&S| 100 101}/||__ 1st mort gold 5s 1925...A&O/} 105 107 
Pig’n 58°40..J&J| 10934) -...- Dul Union Dep 5s ’’30.A&O} 1 oo- Ni — 
Mahon C R 58 °34_..J&J| 10534) -~..-- re Te oe 6s ng” ang 113 115 ist mort red’d to 3 1942 A&0 76 79 
Cen rr) o 
Debeas ion a “85 KIN th Fae Coast See ebro penta as 1023 Een $7 4 
Giceashinakiit i) bias eis 
ist be Heal &8H 1939.M4&N| --.-.) -.... lst M 4s extended 1936.M4&N| 10134; 102 Debenture g 48 1926....J&J| 97 99 
let mige Mi L 4s’ ee eerie Gen g 3 3-10s 1953___.-.. J&J\_ 80 83 Debenture g 4s 1932....A&0| 96%) 98% 
ist g ol&NInd’57 J&J10) ----.| ---.. Northwest’n Ter—See Deny N\W & /|Pac Col tr ctfs 1921—See Penna) RR 
ist g 3348 J "51 M&S| --- 88 |\Norwich & Wor—4s 1927..M&S/ 92 93 Philippine By-—See Gov|Sec., page 50 
lst oe, 1883 ites spit M&N| 83%) 85 |\Norw’d & Montreal—See N Y C Pine Bl & W: 8t LI .M&So 
Lo gen ered “‘“a-- 70 3 ‘bu & L ae was anaes Pine pacer | ud 
( 48 PREY io Connect’ , I ake Erie 
Det R Tun 4fe'e M&N| --.-..- 97% Ohio I & W—See CCOC&BL aLE ist g 5a 1940.A&0 eS 
Grand Riv Val 48'59.M&S/} -....| -~.... Ohio River—See Balt & Ohio Cons ist g 5s July 1°43J&J| 106%) ----. 
Tol Can Sou & D 4s'56_J5 OO: <t Saeae Old Colony—4s gold 1924. P4&A B&LE cong 5s 1947_J&J| 106 | ---.-- 
Moh & Mal 4s 1991....M& 91 98 4s Dec 1925........... J&D Se 1919......... JED) cccce 102 
Consol g 334s 2002.M&S} 80 | ..... 4s Jan 1938_.-......... J&J Char & Y. a 
N J Junc ist 4s gu '86_..PF&A) 91%| -.... 3i%s J Se eee J&JI Gen mort 48 1932.._.A&0} 85 | --.-- 
fi Cabos ist ¢ M&N| 83 | ..... me 4. t L—See Wabash Cin & St L—See RR 
N Y & Nor *27..A&O| 101%! 106 Oregon & Cleve & Tol—See B & O 
No é ion in ay We ARO 109 102 Ist tc 4s el ewne Ney 90 & L Erie—ist LA §$ 113 
ee " Yin 68°28 J&J| 113 | --..- 
Os & Rome ist M F515 MAN WO | éeeeu Ore RR & Nav cons 42°463&D 92 2d 56 Jan 1 1928 HY Raa ARO 168 | scene 
2d 5a May 1 1915..._. El cians 108 
























. J This price includes accrued interest. & Last sale. {In London. » Nominal. «Sale price. ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


[VoL. XcvIII. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 



















































































r— 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds Bid. | Ask. 

Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N— Ist Clea F&A\S 20 | ---.- Pacific Ext Ist 4s £ 1940J&Ji)d 8714) -.... Mob & Birm prlien 5s’45J&J} 100%! ----- 

id 4s Feb 1 1952___.. F&AS 17 | -..-. Eastern Ry of Minnesota— Gen M g 4s 1945_____- eae, at aR a 
5% receivers’ ctfs’140p J&D|} 99 100 Nor div Ist g 48 1948-A&O} 924%) 96 Mobile & O coll tr 4s’38._.M&S| 8234) 83 
5 vers’ ctfs"150p.F&A) 9514)  ---- Minn Union Ist 68 1922..J&J} 110 |  -___. Rich & Dan con g 6s '15_J&J} 101 102 
5% receivers’ ctfs’160p.M&8 94 98 Ist 5s July 1922_..--. ee OR bee Deb 5s stam 1927_A&O;} 101 | ---.. 
Pittsburgh & Shawmut— Mont Cen ist gd 63 °37-J&4} 121, | 125°"|/ Richmond & Mecklenburg— 
lst sf 5s 1959 opt_J&D 85 94 1st guar gold 5s 1937_-_J&J| 10734) _____ Ist g 4s Nov 11948-._M&N| 70%) -...- 
ist 1 col tr 6%notes’l4opJ&D; 100 100%|| Wil & 58 F Ist 5s g 1938_J&D BeEt. sinew Car & Ga Ist g5s’19 M&N| 101 102 
pitts Shen&é LE—SeeP LE St P & N Pac—See No Pac Sumter&WatR5s g’19A&O; 90 | -..-- 
ttsb Term RR & Coal— 8tP &S C—SeeCStPM&O Va Mid Series C 6s 1916.M&S} 10144) -.-.-- 
lst tg gu sf 58 1942_____. J&J| 87 95 |\Salt Lake City Un Dep & RR— Series D 4-5s 1921_..M&8S| 101%) —-.... 
W ideBelt Ist g 5s’°37M&S| 95 100 lst M 5s 1938_.-.----- M&N 92 96 Series E 5s 1926__._-. M&S; 103%; -..-- 

Pitts Va & Chas—See Penn RR San Ant & Aran Pass—SeeSoPac Series F 5s 1931..-.-.- M&S; 103%] --.--- 

Pitts & Western: &O San Francisco & Nor Pacific— Gen’l 58 1936... _-- &N;} 104%} -..-- 

Pittsb Y: & bula— Ist g 5s sink fund 1919__J&J; 98 | LL. do ar stamped-_M&N| 102 | -.--. 
Consol eee M&N| 104% --.--- San Fr & 8 Jo Val—See AT&SF Wash O&W Ist gu 48°24 F&A) 90%) -.--- 

lst gen 4s Ser A 1948_._.J&D) ----- 99 Fran Term—See Sou Pacific] Top & |S Fe W No Car Ist con g 68°14 J&J} 100%!) ----- 

Pontiac Ox & N ist g 68'16_J&J| -----| ----- Santa Fe Pres & Ph—See Atch S & N Ala—See Louis & Nashv 

Portiand & ensburg— Sault Ste Marie Bridge— South Pac Coast—See Southern|Pacific 

lst M 47as 928 guar...M&N 96 | ----- lst M sfg 5s July 11937_J&J|_ 97 99 }4||SpartanU&Col—See Ashv&Spar 

Port & R Falls—ist g4s’°26 M&N| 91 93 |\S Ste Marie & S W—See ChSt P/M & Spokane Falls & Northern— 

Debenture 4s Aug 1927__F&A| 91 93 |\Sav Fla& W—See Atl Coast Line | ft 4 2. eee PES  wacca 125 

Port] (Me) Term gu 4s '61_J&J| ---.-- 90 |\Sav&States—ist ggu 5s’53J&J| 97 101 |/Spokane International— 

—Ist gu 58°41.J&J) -..--| ----- Schenec & Duanesburg— lst f S| Sa aae 7 a a 

Ports Gt F & Con Bos& M lst guar 6s 1924__.__-.- M&S; 1114) 115 |\State L & Sulliv 444s '29_._J&J} 94 98 

Val—Ist gu 53 g’41J&J| 10334) -.--- Schuylkill River E S—See B & O Staten Isld Ry—See Balt & Ohio 
ton & Northw—See Chic |& N Scioto Val & N E—See Nor & W Stephenv N & 8 Tex—See St L'S W 
Providence Term NYNH&|H Seab Air L—Ist g 48 1950_A&O} 8434; 851}4/\Suff & Carolina—See Norf & So 
Prov & Worc—lst 4s 1947.A&0O} 89 90 Re eRe ed) paces Sumter & Water R—See SC&Ga 
Acme & Pac 68'39_A&O} --.--- 100 Adjust M 5s, Oct 1'49..F&A| 7634) 77 |\Sunbury Hazletton&é WB— — 
elgh & Augusta— boaird Air | Line g 4s 1959 opt.__--- A&O| 76 76%4|| 1st 5s May 1 1928_..-- M&N! 100%) -.--- 

Ral&CapeFear—See Nor South. 5% notes Mch 1°16 opt_M&S/ 99 100 2d mort inc 6s '38 coup-M&N!} 113 | -.--- 

eigh & G b Air L Eq 4sJ'ly '14-July’22 J&J15|64.80%| 4.70%|Sunbury & Lew—See Penn RR 

Ral & South Nor South’n Eq g 5s J’ne ’14-Dec’19 J&D15| 64.80 4.70%||\Superior Short Line—See Ch St;|P M & |Om 

Raleigh & 8 Chesapeak\e & Ohijo Eqe 5s Aug’ 14-Aug’23 F&A15 b4:80%| 4.70% Tampa & Jacksonville— 

Raritan River—ist g 5s’39_J&J| --..- | 114 Atlanta-Birmingham Divis— Ist M 5s 1949......-.- A&O; 75 90 

Ravensw Spenc & Glen—See Balt & Ohio Ist g 4s May 11933_.M&S; 84 85}4||Tampa Northern— 

Company— Car Cent Ist g gu 4s °49__J&J 87 88 Ist g 5s 1936 opt_....--- 80 85 
Gen g 4s Jan 1 1997_____ J&J; 9534; 95%4)| Florida Cent eninsula— Tarkio Valley C st J & | Coun | Bluffs 
Jer Cen 4s’51 0p '06..A&0) 9444) 94% Ist gold 5s 1918_____. &J} 100%%| -.... Term RR Assn (St Louis) 
Atlantic City 5s 1919_..M&N} 101 | 102% 1st I g ext 5s gold '30..J&J} 100%) --..-.- Ist gold 4s 1939__-.--- A&O} 100 | essc- 
lst cons g gu 48 1951_.J&J| 9134) 93% lst con 5s gold 1943._J&J} 104 |  -.-- lst consol gold 5s 1944.._F&A| 106}¢' 106 $4 
W&N strctfs 4sred 105.Q-M| 95 | --.-- So Bound Ist g 5s °41_A&O} 105 107 Gen ref sf g 48’530p'10_J&J| --_.- | 90%, 
Phila & R—2d 5sg 1933_A&0} 109 111 Georgia & Ala 5s Oct '45_J&J} 104 105 St L Br Ist g 78 1929_._-_A&O} 115 | —-..-. 
pM se 4s 1947_A&O| 97 | ----- Ga&AlaTerm Ist g 5s’48 J&D} 102 | -..-- StL Mer Bdge T—5s’30 A&O;} 101%) -..-. 
Cons ext gold 4s 1937_M&S8} 97 | ----- Ga Car & N—I1st 5s8g’29_J&J} 103 104 Mer Bdge 68’29 op '29 F&A} 106%!) -_--- 
Term 5sg gu May 1°41Q-F| 11244 113%4|| Ral’h&Aug’sta—lIst 68’26 J&J; 10834] 111 |/Terre Haute & Ind 58 1925-J&J} 101 | --..-- 
Del R Ter pm "42M&N/} 107 | «---- Ral’h&Gast’n—lIst g5s’47J&J} 105 | ...-- Terre Haute & Peoria— 
Ex p mon g Ow ee a Seab& Roanoke— Ist 5s’'26J&J| 10134; -.---.|| Ist con g 5s Sept 1 °42..M&S gh aaa 
Wilm & No Ist 5s’27.J&D) 98 | .-.--- Deb 6s after July 1°16 F&A} 101}4| 102}4)'Texas Central—ist 58 1923A&0; 95 | -..-- 
Gen g 5s Aug 1 1932_Q-F) 104 106 |\Seacoast RR of N J 5s '48.A&O! 100 105 '|'Texas & New Orl—See So Pac 
Phila & Read Coal & Iron— Sebast & Mooseh Ist 5s°28-_M&S/} -----| ----- iTexas & Okla—See M.. K & T 
Colsfg 4sext’32guF&A| 95 97 |\Shamokin Sunb’y & Lewisb’g— l\Texas & Pac Ist 53 2000...J&D/} 10134) 102 

Rens & Saratoga Del & H 2d 6s g July 1 1925___-_- tes Scedl seose 4» 2d ine g 5s Dec 2000....Marjf 20 40 

Richm & Danv—See Southern /Ry Sherman Shrev & Sou—See Mo} Kan & |Tex | Lou Div ist g 5s 1931...-J&J} 90 | -...- 

Rich Fredericksb & Potomac— Shreve Brdg & Ter—See St Loui|s South|western'| Weatherf’d Min W & North 
Cons mtge 4}4s 1940_.__A&O|} 101 | -..-- Sierra Ry of Cal— { Ist 5s 1930....-- F&A} 98 102 

Rich & Mecklenburg. R istsf 6s, g, Apr12’37 _A&O12) ----- 95 ||Toledo Can Sou & Det—See Micjh Cent 

& Peters—See Ati Coast L Sil Sp Ocala & AtLC L Tol & O Cent ist 5sg 1935..J&J| 105%! 106 

Richmond-Wash n Co— Sioux C & Pac—See Chic & N W West Div Ist 5s g 1935..A&O} 105 106 
Col tr g gu 48 1943 opt__J&D|_ 94 95 |\Sodus Bay & Sou—See Penn RR Gen g 5s 1935_...-.-.-- J&D} 100%! 101} 

Rio Gr Junc—See Denv & Rio |Grande Somerset Ry ist & ref 48°55_J&J| ----- 95 Car tr 4s May '14-"17-M&N15/b 5 | 4 

Rio Grande So—See Den & Rio|Grande South Bound—See Seaboard AL Car tr 4s Ser B 1915-’20._J&J}b 5 44% 

Rio Grande West—See Denv &| Rio Gr So Car & Ga—See Southern Ry Kana & Mich Ist 481990 A&O;} 85! 

Roch & Pitts—See Buff R & P Sou Indiana—See Ch Terre Hau|te & S |E 2d M g 58 1927_....-- J&J| 98} 98% 

d-Frisco Terminal— Southern Pacific Co— Eg 4s Jly’14-Jly’22--J&J) b.-.-.| -..-. 
lst M & 1927 guar.._.J&J|_ -----| 92 Coll tr 4s(CP) Aug 1 °49_J&D 91%) 91 St Mary’s Div 48g 1951_F&A| 86 88 

Rock Isl Ark & La—SeeC RI &\Pac | Conv g 4s Jne 1’290p’14.M&S/| _87 87% ||Toledo Peoria & Western— 

RockIsl & Peoria—See C R I &P Conv g 5s 1934 (w i)-..J&D| 10134] 101%||_ 1st g 4s July 1 1917------ J&J) ----- 83 

Rome W & Og—See N YC & H | 5% g notes June 15 '14_J&D}_ 100 100% ||Toledo St L & Western— 

Rutland—Con 414s 1941_._J&J) 82 | ----- Eq 448 1914-Sept 1923. M&$|64.50%| 4.40 Pr lien g 34s July 1'25--J&J) 82 | -.._. 
Benn&Rut 444sg1927-M&N 90 | --.-.-- Car tr 44s '14-Mar’23_M&8/54.50%| 4.40%|| 1st g 4s Apr 1 1950__--- A&O| 52 52% 
Ogd&LCh Ist g gu 48'48.J&J) 73 76%)! Aust & Nor Ist 5sg’41_J&J| ----- 104 Col tr g 4s Ser A 1917..-F&A; 48 56 
Rutl Can Ist g gu 4s '49_J&J| 73 | --..- Central Pacific— Toledo Terminal— 

ig 4 8 1914 to’17_A&Ob oa 5 Ist refdg 4s g g’d °49_F&A 93 9314|| ist M g 4s 1957 gu... M&N 72 88 
uip tr 4}¢s 1923-27._M&Nib 6 fo} 5% Ist ‘4s Oct T 1954.A&O O78 seaweed Tol Walh Val & Ohio— 
& Hur—SeePere Marq M 3isge'd Aug 1’29_J&D} 91 92 Ist g gu 4348 1931 serA-.J&J} 97 | -.... 

St Clair Mad & St Louis Belt— Galveston Harrisb & SanAn— Ist g gu 4448 1933 ser B-.J&J} 97 | _._.. 
Alton Bridge Ist g 48 '51_J&J) ----- | - 80 Mex&P Div ist 5s°31_M&N| 10234} 104 Ist gu 4 1942 Ser C..-M&S ae 

St Clair Term ist 5s 1932.F&A; 95 | 101 Gila Val Globe & Northern— Tomb Val Ist g 58'56 A&O| = 85 95 

8t Johns & Lake Champlain— ist g 5s Nov 11924__M&N| 100 | --.-- Gen mtge 68 1935---.... 95 100 
Ist g 5s March 11944__.M&S 100 | .-.-.- Houston East & West Texas— Toronto Ham & Buffalo— 

St J & Gr Isl—Ist g 48 '47__J&J| 7534) 77% Ist 5s g May 11933..M&N| 102%} 104 lst g 4s June 1 1946-...J&D;} 85%)  -.___ 

St Law & Adiron ist 5s’°96_J&J) 100 | -.-.- lst guar g 58 Mar’33_M&N/| 102%} 105 (Troy & Boston—See Fitchbu 
2d gold 6s 1996_.______ A&Q| 110 | ....- Houston & Texas Central— Troy & W T Bdge 5s '15..M&S;/ 100 101 

8t Louis Al & T H—See Ii Cent | a kk, J&J} 109 109{|\Ulster & Del con 5s 1928-.J&D| 101 | —- ..-.. 

St Louis Br—SeeTerm RR Assn | Gen gold 4s 1921_..-A&O} 9334] 95 Ist ref g 48 1952_.-.-..-- A&O| 76 81 

St L & Cairo—See Mobile & O | Waco&N WDivés g’30M&N| ----- 108 }4/|Union Pacific— 

8t L Iron Mt & Sou—SeeMoPac La West ist 6s 1921__..J&J| 103 | ----- lst Ry & 1 g 48, g, 1947..J&J| 96 97— 

St L Mer Br Co—See Term RR Morgan’s Louis’a & Texas— Conv 48 1927..-.-....-- J&J| 90 00% 

St L Peoria & N W—See Chic &|N W Ist mort 7s 1918_.__. A&O| 10734} ----- lst & ref 4s June 2008..M&8S| 93 94 

St L Rocky Mt & P 5s ’'55.J&J) 79 82% lst g 68 1920_________ J&J| 10634) 107%) Ore RR & Nav—See Ore-Wasi/h RR &/| Nav 
Bankers Tr Co ctfs of dep___| 79 82%4|| North Cal Ry g 5s 1929.J&D} 104%) --.--- Oreg Sh Line 1st g 6s'22. F&A 110% 110% 

8t L South—See Illinois Central NoRy ofCal 5s ggu 1938 A&O} 107%) 110 ist consol 5s g 1946-.-J&J| 107 108 

St Louis & San Francisco— Oregon & Cal ist 58 1927.J&J| 10134) 104 Ref g gu 43 '29,op'07-J&D| 91%! 91% 
Gen mtge g 6s 1931__-__. J&J) 111%) ----- 8 A & Ar Pass g gu 48'43_J&J| 82 824|| Utah & Northern— 

Coll trsf gold 68 1920__.F&A| 100 | -.... San Fran Term ist 48°50 A&O| _84 87 Ist 7s’08 extat4%to’33 J&J| 91%) 99 
Gen mtge gold 5s 1931_.J&J» 10234) -.--- So Pacific Br 6s 1937...A&O| 119}4) ----- Consol gold 5s 1926-.-J&J} 10244) --.-. 
Gen gold 5s 1927 opt...M&N| 48 49 Southern Pacific RR Cal— United N J RR & Canal Co— 
Bankers Tr Co cts of dep_| 47 | --.-- Ist con g 5s gu 1937_.M&N| 105 | ---.-- General gold 4s 1923....F&A} 98 100 
notes 58 Aug’ 14-'17_F&A| Basis; 6% 1st con ref g 4s’°550p'10 J&J| 9234) 93 General gold 48 1929-..M&S; 98%! 98% 
Coll trust gold 5s 1987..A&O| ----- | 92 — || So Pac Coast Ist g4s'37.J&J| 88 | ----- General gold 4s 1944---M&S/ 95 99 
Cons gold 4s 1996__.___ &J) 7744 78%) Texas & N O— Gen Ist g 344s Mar1'51 M&S} 89 90 
HG notes June 1°13 opt_J&Df 10 | 20 | Consol gold 5s 1943...J&J| 97 | ----- Upper C Maine Central 
67% notes Sept 1'14 opt_M&S/ -.---| ----- Dallas Div Ist g 4s’°30_F&A| ----- 94 Ulan Central—See Rio Gr West 
Refund old 4s 1951._.J&J| 75%4| 76%4''Southern Rallway— Utah & Northern—See Union Placific 
N O Tex&Mex div 58°40.M&S/ 36}4 38 lst consol gold 5s 1994__J&J} 10534) 105%/\Utica & BI R—See N YC & H 
Birm Belt ist g gu 48°22.A&O\ ----- | 90 Develop & gen M g 48°56 A&O| 74344) 745%)||Utica Clint & Bing—See Del & [Hud 
Col South New Orl & Pac— | 5% gold notes 1916 ____- F&A| 99)4; 99%4'\Vandalia RR— 
tr 5s Aug’14-Feb’17F&A, ----- ----- 5% g notes Mch 2°17__M&S2} 99 99%4|| Con g 43 1955 Ser A....F&A| 94%) _____ 
Sou West Div g 5s 1947_A&O) 93 | -.--- Eqtrg44sJ’ne’14-Dec’14J&D| 04.75) 4.65% Ser B 1957..-..-.-- M&N) 94%! --.-.. 
S8tLW&We6s1919..M&S 95 — .----- Eqtrg44sAug’14-Feb’21F&A| 04.75 4.65% Vera Cruz & Pacific RR— 

St Louis Southwestern— | Eq tr4igsSerM‘14"19J&D| 54.75 4.05% Ist g 4348 1934 opt — ee I 97 
lst g 48 1989 certfs_____ M&N 85) 8534 aise WsOct’14-Apr’20A&0| 64.75) 4.65%||Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov '89 cert..J&J| 75 | “535 ;|| E Tenn reor lien 5s 1938.M&S| 10034] -...- Vermont Valley— 

Ist consol g 48 1932-_..J&D, 7344 73%) 1st Mem div g 5s 1996_..J&J| 104%4| 104%] ist Mg 4s Oct 1'40..A&O| 93 | _____ 
ist term & unif 53 1952_J&J) 85 | 9034) St Louis Div istg4s1951J&J| 85 86 ||Vicksburg & Meridian—See Ala & Vicks 
Cent Ark & Ea Ist 5s’400pJ&J) ----- 98 || Aiken Br Ist g 4s 1998..J&J| 77 | ----- Vicks Shreve & Pac— 
Grays Pt Term g 5s '47_J&D| 93 -.--- || Ala Cent Ist g 6s 1918_..J&J| 103%) ----- Prior lien 68g Nov 1"15M&N| 100 | ---... 
Shrev Bdge: Ter 55 guF&A) 88 94 Atl & Danville Ist 48 '48_J&J| 88 | ----- Gen 5s May 1 1941_...M&N/ -.._. 105 
StephenvN&S8Tex5s’400p.J&J) -.--- 91 2d g 48 1948__....._.- Re EEE acace Virginia Midland—See So Ry 
8t L Wichita & West—See St L, & San Fran Atl & Yad Ist gu g 49°49. A&O a. =éeed Va & Southw 5s 2003...._. & ae 
St Paul & Duluth—See Nor Pac’ Aug South g 5s 1924___.J&D} 80 | -.--- Ist con g 58 1958_.....- A&O| 92%! 9314 
St Paul East Gr Trunk—See Chic & N. W Col & Green ist 63 1916.J&J| 10134) -....- Virginian Ry— | 

St?Paul & K C Short L—See Ch) RI & Pac ETVa&Ga—Div g 5s’30_J&J| 10434| 105%) ist Mg 5s 1962 0pt_...M&N| 99% 995% 

St Paul Minn & Manitoba— | Consol ist g 58 1956..M&N| 107%| 10734||Wabash—Ist gold 5s 1939 M&N| 103%! 104 
1st cone ¢ }  Saeenee J&J,; 9634) 99)4|| Ga Mid Ist g 3s 1946__.A&O| _---- 64 2d gold 58 1939._...__. F&A) 96%) 97 
lst co. 6s 1933-_.-- J&J, 121% esces Ga Pac Ist g 6s 1922____. 108%} 109 Deb mort 6s ser B 1939_..J&J| ...-.| -.... 
lst con to 448 g '33.J&J, 10274) 102%) Knoxv & O ist g 63 1925_J&J| 110 | ----- Equip g 5s Mar 1 1921_M&8} -.... 99 
Montana ext Ist 48 °37..J&D| 95 | 9553: L& N Sojointg L&N ij) Eq g 44s 1914-.-...- J&D' Basis! 56%% 





~~ Basis. ¢ On basis of $4 848 to the £. dOnthebasisof $5tothe £. / Thispriceincludes accru-dinterest. & Last 





sale. jInLondon sSale price 







































































APR. 1914,] RAILROAD STOCKS. 39 
Bonds and Stocks. Bid. Ask, ] Stocks. Par.| Bid. Ask. Stocks lt Bid. Ask. 
( Chicago Milw & St Paul_...100| 100}<} 1003<||Missouri Pacific.__._.____- 00 25 25% 
1st lien term g 48 1954.._.J&J| 78 80 || Preferred__......_...__- is7 4 139 obile & Birm | pref Sout =) 7 7100) 70 77 
ist ref & ext 4s 1956____- J&J| 54 55 ||Chi & North Weatern...100 133%{| 134 obile & Ohio— See | uth’n Ry 
CE EEE DE venanccel scons] cnccsl Se 170 180 |\Morris & Essex (guar) ___.__ 195 170 
Baultablot coctdepaipd Gheual 52 |i|Chic RI & Pac Ry__-_-.___ 40 45 |iNashua & Lowell_..______- 100 ie eee 
PD iethidneal <secel  scteu Chi St Paul Minn & O_-100| 125 130 Nash Chat & St Louis......100; 137 141 
$4 % notes "10extto’13M&N/} ....-)  ____- SpE et 135 152 ||Nashv & Decatur L&N) 25) 186 190 
Chi ext Ist g5s’41J&J} __.__ 106% re Terre Haute & S ene 5 12 Neon 7 of Mex Ist pref100| 29 33 
Des M div ist g 48 1939_J&J} 72 |  ___.. Ham & Dayton_..-- 100} -----.|} -----|| Second preferred__._. -_- 11% 12 
Tol & Chic 4s g 1941__..M&S} 74 80 Cine New Orl & Tex Pac....100} 240 | --.... New Orleans Mobile & Chic. aS PR Pee ye 
Div 1st 34sg’'41A&0/} 67 70 || Preferred__......_...___ 100 102 108 re £2 SOS |. ae 25 
Wabash Pitts Terminal Ry— Cincinnati Northern__.---- DE: icannak -eaudil N Y B’lyn & ManB pret qa) 100 105 115 
ist g 4s June 1 1954____- oe 12 ||Cin Sand & Cleve pret. 50} 130 140 |IN Y Cent & Hud River. _--- 100} 90%} 91 
& Old Col Tr ctfs_- 9 1044 Clev Cin Chicago & St L..-100) --.-- 35 Dividen ‘chica st in ganten id 91%) 92% 
ColTrctfsdepforCenTrctfs| _.._- ON oe oe tied 61%| 70 |iINew Yorks ic & St Louis..100, 36 40 
2d g 4s June 1 1954... _- J&D) ---.. "% Clev & Pitts (Guar Pa RR)-_ 162 166 ist pret Dcinccacccous 100} 92 smite 
uaranty Tr ctfs of ow--- % Betterm’t stk (Gu Pa RR) (80 91 94 2d p ia chs wines 100} 66 85 
Warren RR—See D L & Colorado & Southern... 100} 23 25 iNew York & Harlem (guar). 50) 350 360 
Wash & Colum Riv—4s’35J&J| -....) _.._- lst preferred_........._- 46%} 48 |IN ¥ Lack & West (guar)_..100) 110 120 
Ww n Cen Nor Pac referred_______.___- 35 40 |\New York New Hav & Hart.100} 69%) 69% 
Wash Co Ry—See Maine Cent Columbus & Xenia (Guat).. s0| 202 |... N ¥ Ontario & Western...-100/ 27° | 28 
Wash O & W—See Southern Ry Concord & Mon lass [..100/2 100 | ---.. Norfolk Southern--......-.. 100} 26 30 
n Term Co.— inant cea: 00/2 100 |  -..-. Norfolk & Western Ry-.--- 100} 103 103% 
lst g gu 3348 aa Fea; 84 | ..... aa ae ce 100/z 100 | -.... Adjust preferred.-.....-- 100) 87 90 
Ist g 4s 1945 guar______ F& eS MN Eien ous aces 100 Cee. 1. eiegeel No Serelien, (guar So a ~~ Oe 165 170 
Weatherford Min Wells & N—Seje Tex &| Pac ||Concord & Ports suns) -- 3 Mt «ance! assed Northern Central-----.-..-- 50\d 1173%4| 118% 
West Jersey & Sea Sho Conn & Passumpsic—Pf (gu) 100 ee | «onal North’n N H uar B & M)-100) 105 | -.._. 
Consol g 4s 1936_-....-- 9614 9834 Conn Riv (guar B & M)-_...100) 185 | -_-.. Northern Pac o By al egiin 100} 11434) 114% 
Cons 3}4s g Ser B 1936.-J&J| 87 Cri ple Creek Central__...- 100 25 35 |iINor RRof NJ rie)....100) 75 85 
West M d—4s 1952..A&O} 75\4| 77%%4|| Preferred............... 1 37 47 |iNorthern Securities Co stubs_.| 103 105 
5% gold notes 1915 op.-J&J| 95 Cuba RR referred ___.._-- 100)//d 103 | 105 ||North Penns ng a (gu P P& a d 92 v4 
Balt & H rt, °36.-M&N/ 101 | ._.L. Da ron a2 ich com (guar). 50| 80 85 |iNorwich & ar)100)2 -..-- 190 
lst M West Extg5s’38M&N/ 100 | -.._. ar C H & D)..--- ns ae. aoe 9 en Mine RR Pr eeaNT) oO el eee 
Coal & Ir Ry 58g 1920_..F&A| 99 100 pasa & Bound Br (gu)--100 180 190 Old Colony (gu NYNH&H)-100}z 163 | _-_-- 
West N Y & Penn 5s 1937_.J&J} 10434)  ___.. elaware & Hudson__..._- 100| 148 150 {Ontario & Quebec. __-...-- 100|/d137 140 
Gen mort gold 4s 1943..A&O} .___- 81 ||/Delaware Lack & West... -- 50} 400 500 |iOswego & S gu DL&W). 50) 195 205 
Income § Apr 1943__Nov 1|/f 30 32 AOA SRR ap eiianiaipalaai 25| d42 45 |lPac Coast Misc 
West Nor Car South’n R Drs & Rio Grande-..---- 100} 1244! 14%|Pennsylvania Railroad----- 50} 111%) 111% 
Western Pac ist 5s 1933__.M& 61 2% + | teepaeneee 100} 24 24%||Peoria & Bureau Val (guar).100) _____ 155 
estern Paths | 481928_J&D| 97 99 ||Des ‘Moines & Fort Dodge--100 3 8 |lPeoria & Eastern_.......-- 100 5%| «10 
West Ry of Al 1918A&O) --.--| -...- Pi icientkakesattl | wanes 22 |\Pere Marquette RR------. 100 Saas 
Ww Trans! Y Detroit Hills & S W (guar) --100 85 93 ist preferred lacie swalenitbued 100 wien 6 
West Shore—See N Y C & H R! RRCo Detroit & Mackinac. _...-- | wanna 9d preferred............ 1 4 
West Side Belt—See Pitts Term .. . ais | ae ere Phila = & Norris ee) 30 d 142 144 
West Va & Pitts—See B & Dye South Shore & Atl_. 4 6 |\Phila & Trent (gu Pa RR)-.100/d 225 240 
Lake Ere RR— | + +%J| _ ‘| *Preferred.........-.-... S 11 Pittsburgh Bess & Lake Erie 50\d 28 32 
ist consol g 48 1949____. M&S; 77 7834) East ‘Teens (guar P & R)_-- 50/d __-.- s 65%) Preferred._.......------ 50\d 55 62 
L Erle Div ist 58 1926-A&O} 100 | -...- Elmira & W’msport (guar)-. 50|d 48 52 Pittoe Cin Chic & St Louis.-100 79 80 
Wheeling Div Ist g 58'28J&J| 96 | 2222. || Pref (guar Nor Cent)..-- 50/4 68 | 72 || Preferred...--.-.------- 9534) 100 
Exten & impt g 58 1930.F&A, 92 | -.__- Erie—Common .._.......- 100; 29% 29% Pitta Ft W & Chic at) 7100 160 166 
Equip sig 98 1922 -- J&J| 9534) ----- EM Livatovanccnenad 100, 4534! 4634 al (guar Pa RR)..--100} 145 | 155 
eeling Term—4s 1940..F&A! 9134) 93% god d pret ee aca ase 100, 37 38 Pith h & Lake Erie... 50/d 195 220 
Wichita Falls & Northwestern— llBrie & Kalamazoo (guat)--- 50, 195 | 210 Pitiaburgh & Yough (gist) 50/120 | 130 
ist 5s Jan 1939__....... J&J} 97% 98 5 Erle ¢ aa ar Pa RR)-_- 50) 120 130 |/Pitts Youngst & Asht pref..100} 155 162 
st & ref g 5s 19400 caer 86 Fitchbu in naa nash 100 z 80 82 |\Prov & Worcester (guar)-..100/2 ____- 230 
Wichita Union Term Fonda Jo on & Glov com_.100, 25 45 Providence Wareen tne S00 Leste 
ist g f.! 4 148 *41 opt. -M&N 04 96 IIFt Wayne & 4 Jock pret (gu) 100] 120 127 road Securities 
Wilkes- eegra © rida....-..-- 10) Y) ene-4] ----- 4% Ill Cent Stock ctfs 1952_-| _____ 8 
Williameport &N Branch 1 RR Pre EN gy i et RSRANTS | RS eee EL a dincsmrien cic 50) 16634] 16634 
st ref i | J&Jf 50 60 |iGeor RR & Bank Co (guar). 10) 260 265 lst preferred........-.--- 50} 88 0 
wi limaré F StPM&M eorgia Southern & Florida-100) ____. 30 seferred.........---- 50; 874) 91% 
Wil & Nor—See Phila & Read £ 1st pees ered, a ania 100 eS aoe 4 (guar)100} 173 178 
Wil & Weldon—See Atl Coast 2nd preferred........... 100' 70 80 iiRi mmon.100} 310 325 
Winona & St P—See Chic & NW Grand Rapides & Indiana_..100} 15 25 Dividend obligations. - --. 100} 310 325 
Winston-Salem Southbound— rand River Valley (ust) --100 00 115 guaran pcibebeiona’ es 310 325 
ist g guar 4s 1960_-_._-- J&J} 87 88 ||Great Northern Ry—Pref-.100} 126%| 127 98 eNOS 310 | 325 
Wisconsin re ge Ore certificates. ............ 36 37 |IRich & P & R F&C Caan. 70 soges 105 
Ist mtg ts g 4s manwmes &J| 87%| 88 Green Ba & Western. .._- 100} 75 82 |{Rio Grande Southern. ----- 2% 3% 
Ch Minn 1 Ist 6s"16M&S; 100 | -...- SE Dib axcuuwnuded 000} 75 81 |iRoch esee cowl 100 Ry Sparen 
Marenfield & South East Div Deb ctfs B I RS 1000} 12%] 13%||Rock Island Co_-.-------- 13 4% 4% 
pur mon Ist g4s1951.M&N| 82 88 Harrisburg Ports Mt J & Lan 50/d ___-_ k 92 i 6% 7 
8u St Dul Div 48 1936.._M&N/ 8834) 89}4|\Hartford & Conn Western_.100| ~35 40 |iRome & Clinton D& fi) 100 125 140 
Minneap Term 3}4s'500p J&J| | 80 | -..-- Hocking cialley—Common. dae 130 ||Rome Wat’town & Og (gu)-100) 110 130 
Wisc &. M ch Ry—5s 1945) J&J J cecca] ccces Hudson Companies—Pref..100) 10 13 |/Rutland preferred--_..-.-.-- ee 24 
Wisc Minn & Pacific RR— Hudson & Manhattan__.__- 100 3 6 |iSt Joseph & Grand Island_.100 8 14 
lst g 4s Oct 1 1950_____ BOGS @ | und... 6 10 ist preferred_.......---- 40 47 
Wiscon Val—See C tP Huntingd & Brood Topvtc 50id 5%) 6 2d preferred__-...-.---- 20 27 
Worcester Nashua & Roch— TEE, cosemccat 50\d 17 18 |\St Louis Bridge ist pref....100) 105 115 
4s Jan oe Lwsonesneg 90 92 |iIlinois Central Seen daiaiSs 100} 111 11234'| 2d preferred...._.------ 50 55 
Oct 1 1934_-....... A& 90 92 es (guar)...... 00} 83 89 |ist L Mtn & Pacific..100/ 25 35 
Yosemite Val. 8 ct g 58 1936. ia acevo 90 Stk tr ett See R urs fe SS i a — a F 7 
Towa Central............. 1 6 8 Fran com... 
RAILROAD STOCKS. Par Estee 100] 13 | 19 Yet Dr merge 10°] 1336 
Ala i Southern com.... 50/ld 37 40 |lJackson Lans & ar)..100| 70 80 referred......------ 100 6% 7 
SOS See 50\ld 53 | 55. |lSoliet & Chic (guar C & A)--100) ---..| 155 Btode ae cits tor Ghic & Baat Tl 
AlaNOT & viadencvemnane ld 64 634 Kal. Allegan & Gr Rap u), 100 120 135 com Equit Tr ctfs --<- 100 R 15 
Selediear*ahednatedetie Patent ted emp: y= ébosnadéaee 
Albany & Susquehanna (gu).100| 262 275 Pref (guar) trust ctfs____- 100] 69 71 outhwestern....- 100} 20 21% 
Ameeseny & West (guar)...100) 120 135 |i/Kan oie Mex & Orient com ice Citing: % ns wy a + syeaanesemmipmanie 100} 52 54 
Ann Arbor common... _.-- 100; -----| --.-- Pt eincicheiaenechT cenae 1 Saratoga & & Schenectady (gu) 100 155 | 170 
erred............... OO} -----| -.... K C St L & Chic—Pref (gu) - 100 90 115 Line com... .- 100; 20%) 20% 
Atch Top & Santa Fe..___- 100 A Y 190s Kansas City Southern... -- 100 24 25 oan Pl ah ncebebebat 100 BY 55% 
Sateen etesoeneeee, STS ee «SUV FEn «= Pe ceanceseosones z Ea a ag 
Atlan & Char Air L (guar)..100} 165 | __.2. Keokuk & Des Moines ...~ 100; 4 S uthern Pacific Co-.-..--- 100; 954) 95% 
Atlanta & West Point_.._-- on See | scene as ous a ae eo ceall Ctfs of interest, Ln PT él ated nawee 
Atlantic Coast L Co of Ct_.100} -.--.| _.__- Lackawanna RR of N J_...100} 93 96 ey Se Te a Ca cwkce 
Atlantic Coast L RR oom... 123 123% Lake Erie & Western......- i 7 7 |So Ry—Com (vot tr ctf an 25% 52% 
Preferred............----100| ....-) ..... a ilethiniinaa iat 19 Preferred 
Atlantic Coast Line—A-_-.100) --...) ..__- Lake Shore & Mich Sou____- 100} 475 | 485 Mob & Ohio stock trctfs_..-- 704i 7 
Atlantic ist 1 Seonet lines rent tr_|ldz100 102 |iLehigh & New York pref___100 6 10 uthwest’n of Ga (guar)...100} 103 105 
Augusta & Sav (guar)__-_-. 100) 103 105 Lehigh in ncdentbiditomann 50 \) 144% as & Pacific._..-....-- 100} 16%) 16% 
Balt & Ohio—Common. - - - - 100} 91 Oe aan 50 “pees k 120 |lToledo Peoria & Western...100) .....j --.-. 
~==---~-------- 100; 80)4/ 81 }4/|Little Mami (guar Pa RR)-- 50| 304 206 |lToledo St L & Western. ..--1 9 1044 
r & Aroostook. ._.... OO} -----| -...- Lit Schu A [Nav RR&Coal ga)50 Die mst a 57 Saipan capyemaaage 18 20 
Cr (guar N YC)_._.. 50) 86 92 |iLong Island_...........-.- 50 38 y & Gr’bush N Y C) 30 150 170 
Bost & Al ar N YC --.100/z 187 | 189 Louts & & Mo. Riv pret (uar)-100} 100 | 125 |lgnion Pacifi ommon....100 159344 160 
Bost & Lowell (guar B & M). = wee ft wened Bridge Co_...._- 100|n 101 105 al 83 84% 
Boston & Maine--......... 43 43% Coulee Homi Lana.) United N J RR & Canal ud100 226 | 230 
Preferred..........-..... 65 | .....]] Preferred.............-- 100] “33 36 |lUtica & Black R River — -100 ae) 2 ssene 
Bost & Prov (guar Old Col). 100 w=--0 8 245 Louisville & Nashville. .._.. 100} 137 138 ||Utica Chen & S 135 142 
Boston Rev Beach & Lynn..100) 110 | 125 Lowell & Andover__._--_-- gone 125 |lUtica Clinton S Binghasston 100 65 75 
Buffalo Roch & Pittaburgh 100 107%) 113}4||Lykens Valley RR & Coal__ 20/a 10 15 ||Valley RR (N Y) (guar)-.--100 112 120 
Preferred --.........-... 11634) 135 iaenine Coal RR_....... 50} 700 750 |lVand ye stnigtibbenons 60 70 
Buffalo & Susquehanna pref - 80 sca-=| --0-- Pref (guar LS & MS)-.-. 50) 101 107 ||Vermont & Mass rT apes 1 z 125 130 
Camden & Burl Co (guar)_. 25) 130 150 ||Maine Central_........--- 100\z 99 100 |lVirginian Ry.........---- DD tila ~ apisined 
Canada Southern. ....._.-. 100| (604) 6234||Manchester & Lawrence. - . 100 120 | 150 abash Railroad _......--- 100 1 1% 
Canadian Pacific__-....... 100] 207 207 34||Maryland & Pennsylvania_.100| _____ 30 een il 100} 6 6% 
Preferred --....-...._... 100//dz91 93 ||Massawippi Valle (guar) - . 100 | ie cet. Ware Riv RR (gu B & A)__-100) _____ k 165 
Catawissa oe eee ra (guar) 50/d -.__- a 54 Conn Tt & Safe. Siabinedl chose cocaal Warren N J (guar D L & W) 50| 152 160 
2d pref ?: <“e-ss d ..... s 53 Michigan Central___....-. 100 140 ||Western Maryland Ry...-.-. 100; 30 30% 
Cayuga & usq gat 'D & W) 30) 195 205 |/Mine Hill & Schuy! Hav (gu) 50\a "3836 sea Preferred Sie + sitll aie 100 50 60 
Central of New Jersey_._... 100} 305 325 Minneap & St Louis com___100 16 |\Western Pacific.........-- 4 5 
Chesapeake & Ohio-...__.. 100) 5354) 5334]! Preferred__...........-- 38 43 |lWest Jersey & Sea ShGom. 30 d 51s 52 
Chicago & Alton RR... ... es 333 a Minneapolis 8 P & 88 M..100 126 | 128 Wheeling & Lake Erie com. 1400/4 i 
erred... .-.-..----- a ee 149 || 1st preferred............ 
pv s> & oS Gainey - see he ss = un Leased L Line Ctfs neater 100} 80 85 od spre 2 aa 100)* 6 3 
erred - . ississi ntral_....... 38 42 tral.......-. 44 8 
eGt We hed a I mae 3234 1324(M url Kansas & Texas. _~100 17%| 17 IWoresster Nash & Hach ---100 intel aeese 
Chic Ind & Louisyv REFS 100 48 55 Se ee | 43 7 rightsville & Tennille, com d 25 = 
SE AAS 100’ 57 65 
> Basis. d Price per share, not per cent. Flat. & Last sale. iIn London. nNominal. «Sale price. New stock. x-dividend. y Ex-rights, 














STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designeting mar. is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “‘f”? and income and defaulted bonds. 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 









































—S——_—_— 
Bonds. Bid. | Ask. | Bonds. Bid. Ask. Bonds. Bid. | Ask. 
STREET RAILWAY BONDS. \Cent Crosst—See N om Delaware Co & Phila—See Un P/& Trans. 
AkBed & Cle—See N Ohio Tr&L Central Elec—See KCRe Li be Denver & N W ist 581932 M&N| 85 88 
Albany Ry—See United Tract’ D Cent Market St—SeeColR. DenCTram—Purch g 5s'19A&O} ~ -..|/ ----- 
Alton Gran & 5 ee Ist 58°39.M&S} 90 95 |iCentral ae eg Biba) lst & ref g 5s 1933 opsf M&N 88 
East St|L & Su'b Central Tract—See Con Tram one, ee TESLA) <ccae] ose 
yd Val Elec Ry— Charleston png Ry Gas & El Denver Tram Power Co— 
SF g 44s 1933 gu.__F&A 15 83 85 Consol g \. Mees M&S; -.... 96 =... imp g gu 5s '23 op 08 A&O 95 98 
ties Co— Ch City” Ry ist g 5s 1923.J&J|} 102 104 be 5 lhl Terminals Co 
Coll trust g 5 6s 1919 opt_J&J 91 92 |i\Chattanooga Ry & Light— ~— m gu 5s Sept’16-’37 M&S/ 653%) 5%% 
Railways Ist & refg5s19560p’16.M&N; 91 9334||Des Moines City Ry— 
Colt truat conv g 58 1931_F&A| 92 95 5 fo notes June 1915..._.J&D} 96 97 Ref g. 5s 1921-4 op 1906...A&0} 90 94 
ae aes g Se 1 170pt..A&O| 97%) ----- att Bye lst con 58’56.M&N| 96 9734||Det United 444s 1932 opt_J&J|; 724%) 72% 
Scran RY, r cts g 58°35..M&S| --...-. 93 Chicane City & Connecting Rys|— . Det Elec Ry con g 5s '16._.J&D 82 87 
& Pot—SeeW: ashRy&El Col trsfg .. 11927.A&0O} 82 83 Det Ry list 58" arog J&D| 89 95 
Ardmore 8t Ry—See Phila Cateaet City dearest Ist g 5s °21..F&A} 88 93 
Ashland (Wis) L Pow & 8t Ry— st § 58 1927 page up to’12.F&A; 1 100 Det Roch Romeo & L Orion 
lst M gold 5s 1939_.___- 96 99 onte fi 1 Rys 5%g notes’l4opJ&J} 9734; 98 ist sk fd g 53 1920..J&D} 94 98 
A y, t & Power— unction RR— be Ft bay e & Belle Isle— 
lst 5a Nov 1935_._.._- 88 94 a 4s 1945 op '10._.M&8S 85 90 pa el r11928...A&O}  .... 90 
Athens (Ga) Ry Ch & Mil 4 Ry a 1919...J&J| 90 100 Det Mon & Tol Short Line R 
lst & ref sf py "BO op'15J&J) ..---| ----- RR 1st 5> is cs ahaa ae shady 40 50 lst M = Jan 1933. .-J& 94%) 96 
Atlante Cons a Wisc Div ist tet gO 18 1925 &Jif 10 15 Det&N "2lop’1IM&N| -..-. 92 
Atlanta Nor—See Ga Ry & El Chicago & Elec “ Det & Pont ac—b5s g'22.P&A) -..-- 100 
Atlantic Ave—See ye R Tr. Lake St fk 1st 5s ae ee eens 70 pon g 4148 s’260p'll1_J&D} 82 88 
Atlan Coast El ist 5s’ 5.-M&N a eee Chicago meneege Co Det & Pt Huron Shore Line— 
Auburn & = Rysaane Elec ee m LY 5s 19 (4 eae 98 98% in RRR J&J} 80 83 
lst & ref uel * “re 2. A&O 96 98 5s Ser A ob 27. Wes 91 92 Bap d Ry ist 58g ’°15.M&S/}  ..... 100 
“Sink fa ae B Feb 1927....J&D 78 79 Rylst con 58716 _M&N} --.-- 97 
ae 5s De. 1 3B Ik none 90 Series C Feb 927....F&A} 94 96 Deve take St Cl 58 ’20-A&0O| ____- 88 
uguste By «. A 58 “, oe ‘ices Sheed 100 “= mon 4-5s Feb '27 op.J&J 70 73 pe’ Ypsll ase Arbor & Jack— 
Aurore oy c 4s Feb 1927 op__May| 50%) 52 Ist jot 5 Se i lah tac ash F 87 90 
“ae & ry ° mt Tas GOR causa Cate u Bend & Nor Ind RR— &A y e S gett... .ee ee 100 
E&C Ry Ist g 58'41 A&O15) --_---. 1 5s Jan 1 1937... .-- IJ&I 75 80 Cons g 6s 1924____-- al scmeas 100% 
ftie Aur & 8 sf 5s 1916-220 97 994 Chris 10th St—See N Y Rys Do atom ek E--tes Phil & E— 
Balt & Ann 8 Md E ay Gin D & T Trac gold 5s °22- Tad cannes 75 |iDD EB& B—See Third Av Ry 
Balt Cat & El M—SeeUnky& bi South Ohio Trac 53’°20..M&N| 90 92%4||Duluth Superior Traction Co— 
BaltSpP& Un Ry& El Cin & H 6sg Apr11918J&J} 100 110 Duluth St Ry Istg5s’"30M&N| 97 98 
Balt Wash Balt |& Ann Cin Lawr & Aur 5s 1919...J&J| --.--. 70 ||;Duquesne Trac—See Phila Co— 
Balt Traction—See Un Ry & El ve New & Cov 5s g 1922..J&J|} 97%) 99 ee Rys ist 581936 J&J| 81 | --.-.- 
Ry & Electric— og 5s Jul = ae Se J&J; 96% 98 Wisconsin Ry & Lt— 
1 cons £ 5s 1935 opt.._J&J 98 100 So Cov & Cin 1932- _J&J 112 120 Ist -—~s" 5s 1923 o Boe ASO 91 95 
Beaver Val ey fon— Newp't & ry os 63'17_F&A| 100 105 ||Easton Cons El 58 -M&N} 98 100 
Gen g 5s 1953 opt_____- M&N 90 95 |\Citizens’ R t—See Muscatijne Lt &/Trac —— Palmer & Beth 8tR 
St Ist g 5s 1922- -J&D 95 984/iCit Ry L& i Newp News OP {Ry El 5s Dec 31 1918._J 984%; 100% 
Binghamt Le 3lop’l1L1M&N| 93 95 {Cit 8 Ind Tr & Ter. East St uis & Suburban Co— 
Birm Knox & All Citizens St—See ted Hye St Ry Coll trust g 5s 1932 opt._A&O| 94 96 
Birm Ry aa & Power— Cit RR—See United Bt he — Conv 6s Jan 1 1919____- J&J; 95%) 97 
Gen ref g 4}48"540p'09.A&O;} 8934) 90 |\Citizens’ Tract—See P. Alton Granite & St L Trac— 
Ref & ext g 6s 1957._.__.M&N 99% 99%||City Pass Ry—See headin lst cons g 5s soe4... Fee 88 90 
Birm Ry & El ist g ve J&J} 101 103 |iCity & Sub—See Port (Ore oy leld St—See Nash se & u 
BI St & Ful Fer Rys— City & Sub—See Un Ry & El G alt) Eighth Ave RR—See N 
Boston i by May 1 SB &N| 84 86% City & Sub—See Wash Ry & El ec & Peo Phila Ra 
Deb g 434s Oct 1 et - Ae 90 3 |iClev Ry 1st 5s 1931 opt_._._.M&S; 101 102 Et g Aur & Aur Elg & Ch 
Deb g £240 Now 1941__M& 89 92% lev. Painesv & Ashtab Elec— Eliz Plainf & Cen J—See P 8 C 
Deb ao ec 1942__.__ 18D 96 99% old 5s July 1 1922...J&J baat 55 |\Elmira Water Light & RR— 
West End St 5s 1932...M&N;} 102 104% Cle ‘ains & East 5s'16_.A&O| 98 100 Ist g 58 Jan 1 1949__... Se apn 
6e March 1944.__.....M&S} ---.-- 106 Consol 5s 1918_..._._-- -_A&O 86 90 ist & con g 5s 1956._..M&S| ..-.-..| ----- 
434s Jan 1 1923_____. J&JI 7 99 |iCleve Southwest & Colum Ry— 2 Paso El Co coll tr g 5s’°32J&J| 97 99 
439s July 1 1930_____. J& 964; --..-. ist gen con 5s 1927 opt.-A&O| -----| ----- & Ober—See Cleve & 8 W Tirac 
4s Aug 1 1915_._F&A 99 99%} Clev&SW Ist 5s "230p" TE eseca] ceece ie El Motor sf g 5s 1941 A&O 97% 98% 

Gold 4s May 11916..M&N/} 98%4| 99 Cl BerEly&Ober5s g'19-.M&S} ----.| ----- oo & Sou Ind Traction— 

Gold 4s = 11917...F&A} 98 98 Clev & §,°s "150p..M&Nin 100 | -~..-- Evansv El Ist g 4s '21_M&N 86% 89 

4s Aug 1 1932_______- F&A 90 92 Clev El pd 58 LORUc cc. seecal caose Evansv & Princ Ist 5s '23A&0 95 100 
Bost & Nor ref g 4s 1954__.J&J| 86 87%4||_ Ely & Ober g 63°17 op. ree ae | ccnea Fairmont & Clarksburg Tract’n 

yocepet Be Ipsw 5s’20J&D; 100 101 |\ColumbiaRR—See W El Ist g 5s 1938 op 1913._..A&O} 101 102 
LowLaw&H Ist g 5s’230pJ&D| 100 102 |\Columbia (8 C) Ry Ga & Pics Co|— Fairmount Pk Transportation— 
& Bos ist '24.J&D| 101%} 103 lst M sf g 5s 1936_____- J&J| _ 90 93 1st sf g 5s 1937 opt. Sesce A&O| 90 96 

& Wore Ist 4 923.F&A} -..--| -.-.-- Col Buckeye L & New—See Col |Newark/&Zanes| Federal Light & Traction—. 

Bridgeton & Millv 58°30. J&J| 95 99 |\Columbus (Ga) Electric Co— lst sf g 58 1942 opt....M&S/} 89 93 
Bway & 7th Av Y Rys 1st coll g 5s 1933, option._A&O} -.---| ----- Fed St & Pleas Val—See PhilCo 
Bway Su Rys Columbus(O) Interur Ter Co. Ft Pitt Phila Co 
Bkn rook & | dh 2 ar C1I& Bk ist guar 5s 1935_._.-_-_- . a 90 ||Ft Smith Light & Traction— 
—5s'45A&O} 10234) 103%'\Col Lon & Springt—S6c Ind Col |& East lst M g 5s Mar 1’36 0optM&S/} 88 92 
ref gold 4s 2002_____. J&J; 90% 914|iColumbus Newark & Zanesv— pt Woqens l&M ist 5s’35guJ&J); ...-- 90 
o7 ee fi notes 1918 opt..J&J| 99% 99 1st gold 5s 1924______-. M& 96 98 ert & Lima 
ye is 58 1 41. J&J; 100 102 Gen & ref gold 5s 1926_M&N 91 93 lst Mg &s “1930 ar_...J&J 82 86 
Wind Flata 4s July’41_F-A| 92 95 Col Buck Lake & New Trac Ft Wayne & Wa! Val 
Bklyn Hgts Ist 5s 1941_A&O 99 101 Ist gold 5s 1921____- M&N ae eee 1 1934..... M&S i 
Brooklyn yp Co & Sub— Zanesville Ry, Lt & Power— 42d $30 a & St N Av—See Thijrd Ave |Ry 
ist M g 5s 1941 opt ’16-J&J) -----| --.-- 5s 1912 ext to al 24.A&0| 97 100 & Holmesb Ry— 
Ist con gu 58 July’41.M&N| -.--- 99 |\Columbus Ry & Light— "ist ¢ je July 1940... -- &J| 91 97 
Un Elev 58 1950..P&A| 101%) 101%|| Cen Market ist g 5s 1922_J&J 96 97 Galv £ lec Co ist5s’40 op M&N| 95 97 
aeet fessentend penance 101 10144) Col Ry 1st 4s '39 opt '14- QJ 70 75 |\Galveston-Houston Elec Ry— 
xe os 0m. F&A} 83%| --..-- Cat St = ay Ist 58 g 1932_. 95 98 lst M sf g 5s 1954 0pt._.A&O| 95 98 
anaee Gunter ed... 84 84% t Ist 58g 1933.J&D| 95 98 Gary & Interurban Ry— 
Ist aay 44.A&0; 101 103 ICotura & 9th Av—See N Y Rys Ist ref g 58 1930 opt._.__J&J 90 92% 
4s Jan 1 1061, - - «Sen 77 79% |Commonwealth Pow, Ry & Lt— Geor Row & I Bos& Nor 
Atlant Av con 5s A&O| 10144) -.-.. Gony @ 10:6... M& 98 100 mn Light, Power & Rys— 

Bkin may antl - 33 ALO 94 97 |Compt Hts & Mer Ter—See Uniited Ry/s ist lien sf g 58 1941 opt Mas 75 77% 
Brownsville Ave—See Phila Co Conestoga Trac ist 4s 50..J&J| -~..--| ----- CentGaPow5s '38 op ‘13M&N|_ 80 90 
Buff & Lack Tr ist 5s Bae SOD) on--| «...- Coneg IS 4 si & Bklyn 4s 1948. J&3 82 84 ||Georgia Ry & Elec 5s 1932_J&J| 98 100 
Buffalo & Lake E trie Traction— nsol gold 48 1955__.J&J| 78 83 g&imptg 5s’49sf_.J&J| 96 97% 

ist & ret poe i 36 0 pat--en ececs| cccce BC &«N Ist cons 5s 1939_J&J 98 100 Atlanta Cons St 5s 1939_J&J|} 103 104 
eee ae esens] esese Cua ae Lt 4%s opt... pee s ooses Geonae pa Ra yaa -—J&J| 99 100 
guaranteed opt’l._.| 95 | -.--- an orthern 
oat ieee Pac- “See Pacific ¥ res 90 | 95 [con Ry(NewHtarydeb 4s kare 7s | 82 |Grand Rap Ry iste. er JED] 9934] 10036 
3b | eerie: Tan p st g 5s’ 
GalstCablen® 1s ist, bs sre as 9934) 10034) Deb 4s 1956 guar _____-- &J| 78 82 |iGrand Rap Gr Hav & Musk Ry 
Calumet & South Chicago R Cons g 344-48 1930.__.P&A|_ 75 | -.--- ist g 58 July 1 1926____. J&J| 82 85 
@ ist M rehab g 5s sip 1 12F&A| 92%) ___.- Cons Ry & Pow (Salt Lake) See|Utah L|& Ry ||Greenwich Tram Ist 5s'31_J&J| 102 | --..-. 
Camden & Sub—See Pu rv rp Cons Tr(N Te soePunBerrGoe Halifax Elect Tramway Ltd— 
Canal & Claib—See N 0, Re &L Crosstown St—See Col Ry & Lt Ist M 5s 1916 opt.____- | 100 
Canton-Akron Ist g 5s *22. M&S; 92 6 |\Cross St—See Int Tr (Buffalo) Hamburg Ry—See RRuit & Lake} Erie |Trac 
Canton Mass Ist g 5s’20.M&N 94 97 4%4||\Cumberland Co(Me) Pow& Lt — Hart Man & Rock 5s 1924.A&O} 104 | ---.-. 
Can-N Phila LN 23 De -F&A 90 95 ist & ref g 5s 1942_____ M&S| 96 98 |\Hart & Springf 5s g 1921__J&J > | weecs 
— Trac ( Dallas El Cor col tr g 5s’22.A&0 95 97 44||Hart St Ry—ist g 4s 1930_M&S Se. 1 sesee 
st g 58 June nt 1947-—- J&D 108 109 | Danville Street Ry & Light Co— Havana cons g 53 1952_F&A 91% 92% 
dale Ry 5s Nov '33.J&J| 95 98 Ref gold 5s 1915-1925_...J&J| {97 | ----- Helena L&Ry ist 5s'250p M&S} _ 82 85 
Power & Light— mY e Urbana & Champ— Hest Man & Fair—See Phila R |T 
ist M g 58 1938 red 1913_F&A' 9144) 93% st 58 1923 sotoge.. ae 96 97 }4)|Honolulu —~ & Land— 
Come Ay & Fr Gride—See Un Ry Darb ee ar, hil ye, 96 93% ist g 68 1927 op 1917__.M&N, 100), ----- 
—_— a iv ’ 
Ist 8 f g 58, 1936, opt...A&O}|----- sa | oo | 




















/ This price includes accrued interest. 


k Last sale, 


n Nominal. s Sale price. 














Apr, 1914; STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bonds. Bid. | Ask, 
County Trac Louisville Traction— New York State 
“ts ny g 5s 1087 aoa 4ed os * Loulsy Ry sie "30. Je3 1 ut ns. g 4s ds "02 0p "13 13M&N a 8934; 90 
£1935 op 101¢ 100 Gen M 58 Bt) ~~ P&A Nort & on Tr ist B30 TAT J&D| 87% 


Hous 5s 1925 op 1910__F&A 98 
Iilinois Cent 


ral Traction— 


lst M id I, -4. op guar_J&D 95 
’ pepe 
lst sf 58 19%8,.- M&S 96 
tndlann Eofumbys & ©, Trae 


my ee yoy yl FL MEN 87 
een & Socingt '20.A&0O| 96 


Corek 11923...F&A|} 98 
nee S reen Rap Tran—|— 
Ist g en >. ae J&JI 98 


87 


lst sf g 5s Jan 1 1933_..A&0|} 97 


Indianap St gen 4s 1933. _J&J 
ae ge con 5s g ’33_.M&N 


Citizens 
na Union Traction— 


5s July 1 '33 op ’08.A&0 78 


Ind ana Nor | Ist g5s’33.A&0| 70 5 |\MeridenH’seRR gen g5s’24_J&J 
me. t & UnC a ge gu a &J| 76 80 ||Metropolitan RR—See a Ry 
Ian tre ryvegts a A&O 75%| 76 Met a st tan West Slaa L 
ag 19. te etropo: e “L”"— 
Interborough Rapid Transit— Ist gold 4s 1938_..__-- F&A 
& ref g 5s ee oe iy ioe 98% 99 Exten gold 4s 1938____.. J&JI 
Ne Y City Ry—See N YR Michi United Rys— 

Internat’! "Traction Cbuttal ist & ref gold 5s 1936_--M&N 
Coll tr 4s’ 1949__._.____ 64 65 Jack & Bat Crk 53 ’23__._J&J 
Buff Ry ist con M 58g 94 100 103 Jack Cons Tr 5s 1934.._.M&N 
Cross St Ry Ist 5s Herc 101%; 103 ||\Middlesex & Boston St Ry— 
Buffalo Trac ist gris "48_J&D| 100 104 Ist & ref g 44s Biter opt. J&J 
Buff Bell & Lan 5s 1927_J&D| -----| ----- eee Etna espe s—See P 
Buff & Lock Ist g 5s 1938_J&J 96 100 ||Mil El Ry & Lt—5s 1926..F&A 
Buff & Niag Falls Elec Ry— a & ext 44s¢g°31 Je 

ist M 58 g 1935____._- J&Jj 101 | ----- n & ref g 5s 19510 &D 
2d mtg "Sian 'Oi..Ja0| 100 | «.-.. Pie ¢ fe gu 108 & 
Internat ref 5s’°620p M&N| 91 94 Ist g bee rs) A al 
Lockp & Olc Ist g 58’20.__J&jJ; 95 | ----- Minneap St Ry 

Inter-State Ry 1 tr 4s Mob Lt & RR ist gt g5s’37- mee 
1943 op 1913_._....._-. &A 59 59%4|| Consg 5s 1941_________ 
terurban Ry & Terminal— Mob St RK id 6s g’23 M&N 
Ist a Jan 1 1928____- oo a pase 100 ||Monongahela St Ry hi 

at & Lt (Cedar Rapids)— a Valley Traction— 

——ee = 5s 1932 op 2 wT 94 96 lst 5s 1942 opt °22_._J&D 
Bessemer Ry & Lt Mont Tramways & Power— 
me TIT 58 '36 op aft '15_F&A| 9334) 9634) Coll tr 6% g notes ’150p.A&O 

Jackson & Battle Creek Trac\|See Michigan ||Montreal ways— 

Jackson Consolidated Traction /|United |Rys. ist & ref g 5s 1941 opt... .J&J| 

Jackson (Miss) Light & Tr— Montreal St Ry 44s’22_F&A 
Ist 8 Rt 1922 opt ’14_A&0 92 97 ||\Montville St Ry—5s 1920_M&N 

Traction— Morris Co (N Traction— 
= con 5s Mch 31 op opt..M&S} 92 96 ist 5s J’ne '15-35 opt_J&D 15 
Jacksonv El 58 '27 opt.M&N| 97 101 ||\Mt Wash St Ry—See Phila Co 

Jersey ane Traction— 9 Hartford & Ft Wayne— 
ist g 58 1931_____.____ M&N| ----- 100 5s 1935 opt 1925___J&J 
Gen & +e 58'540p'14.J&D}_ 86 89 Mune e& UnCTr—See Ind Un Tr 

Jer City Hob. & Pa Public|Service |Corp. ||Muscatine ht & Traction— 

. re 2 a) Pass Ry— —— aoe & L ist g 58°17.A&O 

Rie 6 i2 er a &D 83 87 m Trac & Light 
Joplin Pittslty 1st5s’30 op M&S 93 95 st 88 31931 opt 1911, M&S 
Kan City Ry & Lt Co ist lien! le Railway & L 
ref g 5s 1913 opt_.M&N15/ 83 86 oe oF 5s a t 1 aS 
6% notes Sept 1 1912__.M&S 7 91 : 5s 1958_J&J 
Central Elec g 5s 1914__M&N 0 95 Neos St Ry 5s 1925__J&J 
K C Elev Ry 48 g’d '22._J&J| 72 75 Edgefield St cons 68 1920. J&J 
G't’ I ic aan pe 100 105 McGavock & Mt Vernon— 
KC& Westp ~~] 23 9 J&JjJ, 90 91 Summer St IstM 6s’26_J&J 
Met St 4 1010 J&J| 103 108 2d series 6s July 1937._J&J 
zont St 5s O10 ext to" 13. M&N| 92 95 ||Nassau El—See B ep Tr 
ore st refg Newark Pass Ry—See Public Se 
se 1928 9 P Sept 1 11 Mo. 0. mas hee 79 |\New Bed Middieb & Brock—See 
xy Tree & New Bedf & Onset Ist 5s’22.J&J 
= “ye ref gu 58 Sar = "14. wre 86 91 |\N H & Centrev Ist 5s g’33_.M&S 


Lexington Ry Ist 58 '49.J&D 
B Ra 


ist g 58 July 1 1933_____ J&3} 91%) 93%) Deb opt...J&D 
wanna & yo V ¥ 4 part ist 65 48, M&N 
Coll tr 58 1951._..____ 97 99 noe 58 '43J&I5 
Lake Sh Elec 1st con g 58’23J 94 96 O Cy & Lake 5s 1943.J&J 
Gen g 5s Feb 1 1933.__._F& 7: € whnaw puauntiooas 6s 1917..._J&J 
Lor & Clev 5s 'O7 op ~ 5 | RR Pere ee NO&Carroll con5sFeb’33.J&J 
8o 58 5 73 Edison El ist 5s 1929._J&J 
Tol Frem&Nor5s’200p’05J&J| 95 98 N O Pow-House Co 5s "41. J&J 
Lake St El—See Chic & Oak Pk 8t oe St ist “> See 
Valle sit— Newp’t i 
M g 58 '35 opt..M&8| 103 10314||N: ‘tNewsLOlPt Ry Ry " EICo 
ist M g 48 Dec '35 opt..M&8 88 88% lat g 58 Nov 1 1938_...M&N 
gone a D oT. ee g 5s Mar 1 1941__._._M&8S 
apt 6 My 9 1900... .-2a> 90 91 Chises Ry L & P 58°40_M&N 
tet Be & Bat 5s '18.M&8 ae 96 ||New W’msbu & Flatbush— 
Lexington Ave & av Fer—See|N Y Ryjs. New York Rai yor 
Lorington (Ks) Rar Ben Kee Verm| Kaj ine ¢ G6.Jan 1048, A&O 
n (Ky ‘erm an as 
Lime hectic Re Ve & Lt Co— Bleeck St & FF ist 4s 50. J&J 
lst cons g 5s July 11916.J&J| 95 97 Bway & 7th Av 2d 58 '°14_J&J 
2d cons g 5s Apr 1 1925_A&O 93 96 Cone Bt tog 3 
Lindell Ry—See United Rys| (St Lojuis) Bway Surf RR Ist 5s '24_J&J 
Little R ae & Elec— wn ist 6s’22.M&N 
lst g 5s 1933 op 1908..__.A&O} 103 | ~...- Cc 10th St 1st4s’°18A&0 
Ref & ext g 6s 1938___.A&O} 100 100%)|| Col & 9th Av Ist 5s’93__M&S 
jcanes & Olcot Inter|jnat Tr |(Buff.) Eighth Av cert ind 6s8’19.F&A 
& Clev—See LakeShElec LexAv&P Fy Ist 5s g’93.M&S 
Los Angeles Pac—See Pac E] Ry SecondAv con 5s g’48 gu. — 
Los Angeles & Pasaden Pac Eljec Ry. Trust Co ctfs of d i 
Los Angeles Ry Corp— South Ferry ist 5s 1919 9 ALO 
lst & refaf § be, 1940._J&D et dene Tar W P & Mam 5s g '28M&8 
Los Ang Ry g 1938..A&O; 102%; 103 Third Ave—See under “‘T.”’ 
LosAng ist 68 1915.M&N sone 34th St Crosst ist 58 '96.A&O 
Ist g 56 1938__...___ J&D| 97%} 100 Co 48 g °46_A&O 
Louisville & Nor Ry & Light— Steinway Ry—Ist g 6s8’22.J&J 
ist g 58 1925 x 1010. J&D 7 4 wae NY&Stamf—ist g 5s '31._.A&O 
lst&ref g4s’58op af’ 1l4guM&N 








90 
100 


100 
102 


94 
on Trojf Ind. 


92 


woihicioe 88 





‘s att Id 4s 19 


984% bam & Bost—See Bos & Nor 
aco 
98% lst cons g 5s ’53 opt BG raed 


Penn & Mah Val 5s 

Youngst Shar R &L5s’31 Mies 
Manchester(N H) L & Pow— 

Ist cons 5s 1921__..___--. A&O 
a | = — S 4s tes A&O 
reir lec RE & L Lig Col 

Ist lien & col tr g 5s ’°53_.M&S 
Manila Suburban Rys— 

Ist M sf h ar 1946_M&S 
Market St ass—See Phila 
pie St (San st (San S Brandienn) Seo 

lectric Rys— 
oe ar 5s 1931 red_A&O 
Balt 8S L 5s 1946_F&A 


44 + néamndbedmite Electric Cos— 
99%) 101 


mean J. 5% notes 1915__.M&N 
ock & M Mt Vernon—See 
at Ry cong 5s °45_J&J 


8274 Ment rons Stic 1st g 63°16. J&J 


914%4||\New Haven St Ry— 


Div Ist g 5s Y 1 vad 
NJ & Hud Riv 8 opt & Ferry— 











North End St—See 

Northern Elec Co (California)— 

lst sf g 5s ae Hy 1914.-A&O| -.... 92% 
Lt & Trac— 


ar._J&J 95 97 
ht— 4 


N 
Union El (Loop) ¢ 5s 
Norwich S8t—Ist g 5s 
Norwich & Westerly 
1st & coll g 5s 1982.. -M&N 80 85 
Oakland Trac Co— 











Philadelphia 
Meypd pyhy 7 


Darby Media & Che 





~~ SS 











Norfolk Railway & Light— 


OE ve ieee 


lst M gold 38 1923 
Northern Ohio Trac 


Northern Texas Electric Co— 
Coll tr s f g 5s 1940 opt_._J&J 94 96 

Northern Texas Traction Co— 
1st g 5s 1933 opt 1913___J&J 99 101 
North Hud Co Ry—See Publ 
a pend betta 


tion 


Otaaieres Ry— 
st & ref g = ’410 

oc Colony - R 

New Bed Mid 


MeN! 06 98 
Ry 86 1928.J&D; 99 100 


-M&N| 97 98 
5s 1044, J&J LOSS, scnce 


1st consol g 5s 1933......J&J| ---..- 86 
1st consol g 48 1933__-__- IJ&I 71 80 
Nor Ohio cen g 5s 1919_.J&J| -.-... 100 
Akr Bed & Clev g 58°15-M&S; --.... 101 


Service} Corp 


hic)— 
sg 45-A rye. execs 75 


Tracti oo 


Gen con 5s Jan 18 ’35..J&J18} --..--. 81 
Oakl Trac cons 5s 1933.-J&J} --..-- 90 
Oak Tran ist con sf 5s’32J&J}; 100 { -.-.-. 
Oak Tran Ist con g 5s’31_J&J} 101 | -..-- 

Oak Tr Cocon g 68'18-_J&J| 10334) 104% 


.. °21_.J&J| 87 90 
J&J| 86 87% 


ist consol g 5s 1928___-_-- &J 94 97 
& Coun Bluffs Ry & Br 
1st cons g 5s Jan 1 1928._J&J 95 98 
Omnibus Cable(San ) United | RRs 
Oregon Electric Ry— 
Ist g 5s 1933 opt...-..- M& 97 99 
Ottumwa (Iowa & Light— 
st & g a J&I 90 91 
Ottum Tr & L Ist 5s’21_A&0 05 97% 
Pacific Elec Ry g 58 1942..J&J| 100%) 101 
poy Pac “y* 41.3635] ..... 97% 
es 
Gen cons M g 5s 1946_J&J| --.--}] ----- 
1st ref g 4s 1950 opt’15_J 78 84 
A-Pac RR con 5s’31 A&O;} 101 | -.... 
A Pa RR Cal 58 °43_M&S; ---.-- 
Ang & Pas 5s g 1928_J&J|_ ----- 102% 
ic Pow & Lt—See as|Cos, p |45 
Paducah T&L col tr g5s'°35 M&N ,. oe isa 
—See Pub TP 
& RR—5s ’30.A& 05 
ah Vall—See & |Shen Riy & Lt 
El Co Ist 58'31_F&A| 87 
People’s Trac—See T 
Peoria Bloom & Cham 
5s 1936.....- M&N}| 90 101 


lst&ref 5e'1s to ’26 op Ya 92 04 
hila Coatesville & Lan Pass 

g 5s Mar 1934 opt. 
el Com 


Pit ist 58° 29 M&S} .---- 96 
n St RY 
5a 1933. £0} 98 99% 
& 58°30A&0; 908 102 
Tr 5sg1929.M4&N| 100 101 
A Trac 68 1931.M&S; 103 | ..-..-. 


1997_J&J|; 32 
Trac con 5s ’38. 97 100 
— Transit— 
- 8 f_..F&Aj 983%) 99 


"17. — 98 99 


s '36 opt '16 16 gus Res 91 93 


meee Be 
Union *taction— 


MEN 94 95 


Elec & Peo 4strctfs’45A40| 83%) 841% 
Hest Man & F 581924M&N/ 102 104 


PhilTr col 4sFeb’15-17P&A 92 94 
Pass 2d 5s 101 103% 
Phil & W Ches Ist Se 18__.J&J| 100 101 
gold 4s 1954..__- 80 84 
& Man—See 
Tr—See la Co 
Pitts & Vpacleret oe tong 
ys 
Pitts McK & Greensb a 
a LE & TREE ee 80 
ae. vir7 53. M&N } 
ov 1915... 9934; 100 
o51 op '31__J&J 85 


80 
iz 58'15.M&N} ----- 100 











“J This price includes accrued interest. 


k Last sale. n Nominal. 2 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’ except where marked “f” and income and defaulted bonds. 


{Vou. XcCVIil. 



























































Bonds and Stocks. Bid. | Ask. Bonds. | Bid. | Ask. Bonds, Bid. Ask. 
Portland Ry Lt & Power— So Side El 44s 1924 op 485 94% 95 /|/United Traction (Albany)— 
ist & refsf5s19420p..P&A| 91 92 /||\Southwest uri R Deb g 44s 1919__-_--. M&N| 95%) 96 
id notes 1914____ | ae Gen & ref 5s 1931...... M&S 90 98 Con g 44s 2004......-. J&D 92% 94 
Portl’d yey 5s’300p.M&N| 99%! 101 SW MoE Ryref5s1923.M&S| 95 100 Tax-exempt ....-....-.-- 93 95 
City & Sub 68 '16 op.-M&S| ..-..| -.--- Spokane & Inland Empire RR Albany Ry con M 5sg'30 J&J|; 101 103% 
4s’30 op '15_J&D| -.-..| --... lst & ref g 5s 1926 opt-M&N 92 95 Gen oo are J&D;} 101 104 
Port Gen Elec ist 5s '35_J&J BES «<caed Sp eld ) Pe & Lt Co— WTurn&RR Ist g 68°19 M&N| 103 105 
Porto Rico Rys, Ltd— Coll tr g 5s 1933 opt_.__.J&D 86 90 2s §,08 CO) a M&N| 103 105 
ist § 5s Nov 1'360p...M&N| 91 | ...-- Sp leld (Mo) Ry & Lt Co— Troy. ity Ry 58g 1942-A&0O/} 101%} 103% 
Providence Securities Co— Ist sf g 58 1926 ta eat 93 96 ||Unit ttsb}—See Phila Co 
Deb g 4857 op '17 gu..M&N/ ----- 58 |\Steinway Ry—See N Y MA Unit Tr & El— v Sec Co 
R I Sub ist fi 43'50._J&J| 83 85 ||Sutt UnitedRRs(SanF) Utah Lt & Ry alt L City)— 
United Tr&El ist 58'33 M&S|} 99 101 |\Syracuse Lake Shore & Nor— Cons Ry & P ist 58'21..J&J; 9634) 99 
Public ice Corp of N J— lst M g 5s °47 opt '17_M& 90 9334|| Utah L & P 4s—See Gas Cos,'|p. 45. 
certs 6% t..M&N} 104 105 |\Syrac Rap Tr Ist g 5s 1946_M&S/ 100 102 ||Utica & Mohawk Valley Ry— 
Gen g 5s Oct 1 1959 op__A&O 90%; 90 2d _ g 5s 1930._.... J& 96% 98 lst g 4748 |) | SER M&S|} 92% 94 
en Sub Ist 5s 1946_J&J} 100 103 ||Tacoma Ry & P. Puget Souind Elec Utica t L lst g5s'39 M&N;} 105 108 
Cons Trac ist 5s 1933._.J&D| 10344; 1044||Tampa Electric Co— 2d g 58 193i1....--.---- J&J| 104 | ----. 
Eliz Plainf & Cent Jer Ry— lst M f 5s 1933 sf op--F&D 98 101 |/Virginia Ry & Power— 
lst g 58 Dec 1 1950___J Se: | essen Tar.W Pl & M Y Rys Ist & g 5s 1934._-.-.- 92 92% 
Elizabeth & Trent 5s’°62 A&O|} -.-.-.-| ----- Taun & Brock Ist g 58’17-F&@A| -..--) ...-. exandria & Mt Vernon 
Gas Cos—See G . 44 Terre Haute Indianap & Ist g 58 1955 opt soseen 89 92 
J C Hob & Pat 4s 1949. M&N 77% 78%|| 1st & refsf g 5s '45 op_A&O we 1; watae Ww n — 
Newark Pass con 5s ’30__J&J| 104%) --.--- Terre Haute & lst 5s Mch 1941 op..M&S} -_-.--- 4 
N Hud Co Ry cons 58’28_J&J| 102 103 lst con M g 5s 1944.__.M&N/ 96 100 ||Wash Ry & Elg 481951...J&D| 81%) 82% 
58 ext 1924._..M&N| 95 | .-.-.. Terre Haute El—5s ’29._J&J 99 101 Anacost & Pot 5s 1949-.A&O)} 100 | -.--. 
Nor Jer St ay 48 1948_M&N| 783%; 7934|\Tex Trac—listsfg5s’37opt J&J| 88 93 Guaranteed ....--<cc2--- 2-22.) o--0- 
& Val Ist 5s '38_J& On | sce Third Avenue Ry (N Y)— City & Sub 5s g 1948...F&A), 102%) --.-- 
Paterson Ry—Con6sg’31J&D| 110 | -.... 1st ref g 4s 196 op aft "14J&J|; 84 84 Columbia St Ist 68 1914-A&O; 10034) ----- 
2d 6s Oct 119140p...A&O|} 100 | ~-.... Adj inc g 5s Jan 1960 op_A&O 8234, 83 Exten g 5s 1914..---- eet. 308 f wsace 
RTrS8t lst M 58g’21A&0; 100 | ~--...- Av RR Ist 5s g °37_J&J| 109 109 Metro fitan ist 58 1925 F&A; 10434} 106 
Riverside 5s 1960_J&D|} 92 95 Dry Dock E Bway & Betts ash mn Water Power Co— 
So Jersey Gas El & Ist 5s gold 1932...... J& 9834) 10034|| Consol & coll tr g 58 1929-J&J) 100 103 
ay yf Fy Mch 1 1953 M&S 99 993% Certif indebt 5s'14...F&A/f 20 30 lst refg g 5e 1939 op....J&J| 101 103 
Pueblo & Sub Tr & Ltg— 42nd St M & St N Ist 68°10 Waterloo fed & No os 3 
ist sf 5s 1922.._______ 92 94 Ext at 5% to 1940..M&S| 100 | 105 lst M sf g 58 1940 op '15_J&J 
Tr & Ltg 58°21 0p J&J| 95 97}4|| Sou Boulev &i 5s 1945_..J&J| 8934) 100 ||Watervleit e & RR—See|Un Tr |(Alb) 
Sound Tr L & Pow— 28th&29th St5s’96 ctfs AZO\S 7 16 || Westchester El 3d AvRy 
Sound Electric Ry— Union Ry Ist 58g 1942..F&A| 102 | ..__. West Chester (Pa) 8t Ry— 
st consol g 5s '32 op_F&A on. | .oaeos Westchester El Ist 5s g’43J&J 90 93 lst g 58 Aug 7 1932.-.--- F&A! 75 js 88% 
Tacoma Ry&P 58 ’29 A&O| 96 99 Yonkers Ry ist 58 1946._A&O| 92 100 ||West fend St—See Boston El 
t Sound Power Co— Thirty-fourth St Crosstown—Sjee N Y |Rys. || West End Trac—See Phila Co 
g g 5s 1933 opt....J&D| 97 100 |/Toledo Bowl Green & Southern Western N Y & Pa Trac— 
Quebec Ry L H & Pow— Ist g 5s May 1 1921....M&N/ ~.... 80 lst & ref g 58 1957 0p '12_J&J| 85 90 
Cons g 58 1939 opt_____ J&D SGM. aanue Tol Frem & Nor—See LakeShEl W Ohio Ry—ist 58 1921-._M&N| ....- 8 88% 
Rapid eno Det United Ry Tol & Indiana Ist 5s 1931_J&J 95 98 || West Li St—See Phila Co 
Rap Tr St Ry—See Pub Ser Cor Toledo Trac Light & Power— West Penn ways Co— 
68 1933_._.. 108 113 ist lien 6s Feb 1918 op-.F&A; 99 100 ist g 58 Jan 1 1931-.--.. A&O|} 9934) 100 
&Wom—lIst 5s g'25 J&J n 100 103 |/Tol & West Ry 1st g 5s ’26_J&J 65 70 Pitts McKees & Connells RR 
Republic Ry & Light—5% gold Topeka Ry—5s '30 0p '15._J&J| 94 97 ist cons g 5s Jan 1°31.__J&J| 100%! -.-.. 
notes 1916 opt_._.._._- 95 98}4||Toronto Ry 434s '14-°21_.F&A} -----) 2. West Penn ist 58 1960._J&D! 84 | 85% 
Vv Co Trent St Ry—con g 5s '38..J&J| 9 101 {|W Phila Pass—See Phila R T 
Rio de Janeiro Tram L & P— Trent Pass 6s Sept30’31 A&O} 107 | LLL Whatcom Co Ry&Lt 5s’°35M&N; 92 94 
Ist g 58 1935__._______- J&I 94%; 96 ||Trent Penn & Hop 5s '43.J&D OE.) saceal Woecang Tee g 1931_._J&J 04 98 
e Traction & Light— Tri-City Ry & Light— Wilkes- & Hazleton RR— 
lst & coll trg 5s’580p..F&A| ---.--| ----- Coll tr s f g 5s 1923___-- A&O|} 963%) 98 lst coll tr g 58 1951..M&N 15) 58 60 
Roch Ry & Lt 5s '54 opt___J&J 99 99% Ist & ref g 5s 1930 opt._J&J 92 95 ||Wilkes & Wyo Val—5s '21 A&O} 101 102% 
it Ci ndroncenscorges Bee | «sees Troy City Ry—See Un Tr (Alb) Wilkinsb & E Pitts—See Phil Co 
Ry cons 5s g 1930.A&0| 101 103 ||28th & 29th Sts—See 3d Ave Ry Wilm & Ches Trg 5s 1918.A&O/ 92 94 
2d 58 g 1933________- J&D} 100 102 ||Twin Nag! Rapid Transit Co— Winnipeg El—ist ref 58°35 J&J) ..... 101% 
Bock Oz E 1st 58 1945.M&N; 73 | 75 Minn St_R con 5s '19 J&J15) 100 | ..... Worcester & Conn tern— 
Rock Island Southern Ry— | St Paul Cy—ist g 63’32.A&O;} 110 | LLL Ist sf g 444s 1943__----- J&3| 96%) ----. 
R ew & 5s 1947 op aft °13..-J&J| ----- | 9434 Ist cons 6s g 1934_...-A&O} 110 | .__. Wore Con St 434s g 1920--M&S| 96 98 
ord & Inter-Urban  v Cable con 5s g 1937... J&J15|; 102344) ...-- ist & ref g 4448 1930....F&A) 94 96 
Ist g 5s 1922 op 1907___A&O 90 , 96 Guar g 5s 1937_...-- J&J} 102%) -..-- Deb g 5s 1927..------- &N 99 102 
Rackt ord & vesepest ists gu | Minn & St P Sub 5s ’24M&S} ~--.--) -.... North End 5s 1915.--.-- AE ee eee 
58 1923 op aft Feb ’10 M& 87 | 93 Minn St & St Paul City— Wore & Clint 1st g 5s°19-J&J| 97 | --_-- 
Rock B & J ist g 583 &O} 87 | 93 Cons guar g5s 1928-.A&O|} 10134) 10244|| Worc & Marib Ist 58°17-A&O) 97 | ----- 
Rutland RyLé&P ist5s’'46 M&S} 90 95 ||Underground Elec Ry of London Worc&Southb ist 4448’22 M&S} 94 96% 
ento Elec Gas & Ry— 44s Jan 1 1933_.-..... J&J| 9434) 95  ||Worc & Web Istg 53 1919-J&D) 97 | ----- 
Cons 5s Nov 1 1927_...M&N} 101 | -...- Income 6s Jan 1 1948__...... 85 87 }4|| Yonkers Ry—See Third Ave Ry 
Gaginan-Bay ity Ry— Union Depot—See United oe St. Louis York Railways— 
st & ref g 5s 1935_____ M&S; 80 90 ||Union Elev—See Northw Elev | lst M g 5s 1937 opt..-.J&D) -..-. 92% 
ener al Tr 5s 1920_F&A 95 98 ||Union Ry—See Third Ave R Youngstown & Onio River— 
St Charles St—See N Or Ry & L Union Ry, Gas & Elec Co a5 | 1st: M g 5s 1935 opt "15.A&O) 94 98% 
St Joseph Ry Lt Heat & Pow— | Col tr g 5s 1939 conv op_J&J| 88 93 || Youngstown & Southern Ry— 
ist g 5s Nov 1 1937....M&N|} 98}4 9934|| 5% gold notes 1916 opt-M&S! 97 100 lst M sf g 5s Oct 1923.__.A&0O} 80 85 
St L Cable—See Un Rys (St L) Union Trac Co of Indiana—  Youngs-Sharon Ry & L—See Miah & S Ry & L 
St L Cable& W—See U Rath) Ist g 5s July 1919_____-. &J| 92 93 (Zanesv Ry L&P—See Col New |& Zane/sville 
Mer—See Un Rys (St L Indianap North’n 581932J&J| 82 | 84 | 
8t Louis Spring? & Peoria RR— Union Utilities 55 1944 op_J&J} 94 97% 
ist & ref gu g 58’390p..J&D| 92 95 ||United Light & Rys— |STREET RAILWAY STOCKS 
8t L & Sub—See Un Rye (Ss L) Ist & ref g 5s 1932 0p_.J&D| 87 89 Par. 
St L Tran—See Un Rys (St L) United Power & Tran— Albany Southern RR com-..100 12 
St Paul City See Twin C RT Del Co & Phi tr ctfs4s’°49 J&J} 70 74 | Preferred penecgssnecacse 1 1734, 25 
Sand Frem & So—See Lake ShEl United Rystrctfs4s '49.J&J| 74 | 7434) Allegheny Trac—See Phila Co 
Fran Oak & San Jose Con— United RRs of San Fran— |Amer Cities Co com..----- 100, 36 | ----- 
Con 5s May 19 1938_.M&N19, ----- ee i 8S fg 4s April 11927__..A&O} 5644 58%4|| Penn Co for Ins,&c,receipts.-| 32 | ----- 
SFO&S J Ry ist 58'33_J&J; ----- | 101 Market St con g 58 1924_M&S| 8614) 89 EE tr ittis cnn natin 00} 62 6434 
2d M £ 5s 1933 sf__... J&J; 884) ----. Omnibus Cable Ist 6s’18 A&O} 10034) ...-- American Railways Cuo---.--- 50| d 37 38% 
Santiago (Cuba) Elec L & Tr— Sutter St Ist g 53 1918_.M&N| -<----| ...--|| Preferred_......-.------ 100} d10144| 8102 
Ist g 68 1959 opt ’19_____ J&J; 9834) 9834) Unit Rys & Elec (Baltimore)— ||Arkansas Val Ry L & P pf-.-100 0 95 
Sao Paulo Tram L & P, Ltd— 1st consol g 4s 1949____M&S| 83 8334||Augusta-Aiken Ry & El_...100) 15 25 
lst g 5s June 11929_.._.J&D/ 94 98 Conv & col 5% notes’14 J&J15|_ 99 | i oe ik os axetil 1 60 70 
Savannah Elec Co 5s g'52_J&J| 75 80 Incomes g 4s 1949 0p ’29J&D Jf 6334 63% Aurora n & Chicago...100) 35 42 
Schenectady Railway Co— Inc funding g 58 1936..J&D| 86% 87 i Si ies athdegnucs 100} 78%] 82 
a fics § 1941 op 1011-M&S/ 102 | -.... BC & Ell Mills 5sged’16_J&J| 100%) 100% Bangor Ry & El common..100) 48 52 
Schuy: Ist 581943 A&O} 85 | ---.- Balt Sparrows Pt & Ches— ih tenemnmenas 100| 2118 120 
Scioto Vall Tr ist 5s 1933 M&S| 96 | 98 Ist g gu 44s 1953___.F&A 96 7 |\Bay State St Ry Ist pref-..100) 124 126 
Scranton Ry—ist 5s Nov’32J&J| 97% 100 Balt TracCo Ist M 58°29. M&N| 104}4 105 /||Birm Ry Light & Power....100) -....| ----- 
Gen § 5s 1920 opt____- M&N| 96 99 No Balt Div ist 58°42_J&D| 105 107 DE dinnkecnnonens 90 92 
Am 72 Tr ctfs See Am Rys Cent RyconMg5s1932.M&N| 102 | ...-- Bleeck St & Ful Fy—SeeNYRys 
Scran Ist 68 g'32_-M&N| 108 | 111 Ext & imp 58 1932__.M&S} 102 | ___.. Boston Elevated RR----.-- 82%4| -=--- 
Scran & Carb Tr Ist 68’°23J&J| --.--| ----- City & Sub ist 58 1922.J&D| 10234 102% est End Street Ry com_50| dz71 71% 
Scran & Pittston 6s Dn Seece ssees Lake Ro El Ist 5s 42 M&S 4 | 106 e ) SPR d91 92 
— } | Cy = op pes = = Unit Rys (Phils + eo Unit P&T Boston Suburban Elec Cos_- 7 10% 
--- n [ene | £- i tkcenenedenesl coace 
Seattle Ry 581921opt..M&N|} 99 | 101 Gen g is July 1 1934.._..J&J} 69 | 72 ||Boston & Worcester ElecCos...}| -.. | ----- 
Seattle-Everett Tractlon— Cass Av & F Gds Ist 58 1912 | NRE ‘ 9 
ist M g 58 1939 op '14..M&S| 95 | 98 Ext at 44% to 1922..J&J| 95 96 |\Brazilian Tr L & P Ltd____- 100} 82%| 82% 
Geeene Ave—See N Y Rys Lindell Ry ist g 58 1911 B’way & 7th Av—See N Y Rys 
nd Ave Trac—See Phila Co exten at 434 to’21_F&A| 9634) ..... Brooklyn Rapid Transit....100| 92%| 92% 
Sharon & New Castle Ry— Compt HUD&M Ter 68°13 Brookiyn oe hnne 10} 171 | 173 
gi 1st or guar 1931___-__- J&3| 96%) ..... Ext at 5% to 1923_...J&J| 99 99% ||\Calif St Cable RR(San Fran)100} 118 126 
oux City Service Co— St Louis Ry (B’way) 5s 1910 Camden&Sub—See Pub Ser Cor 
is & refsftg5s’28o0p_..J&J| 95 98 ext at 444% to 1920_M&N| 9634) --..-- Capital Trac (Wash, D C)_.100) 210444| 104% 
sax ve Ist 58 1919 J&J|  .....| ~.... Southern Elec 5s 1916..F&A| 9934) -...-- Carolina Pow & Light, com_100| 22 24 
th Carolina Lt Pow & Te Southern Ry 68 1915.M&N| 10054| -..... Cent Arkan Ry& orp pref 100} 98 102% 
genni g 58 1937 opt._._.M&N| 85 90 Union Dep con 68g 1918.J&D}| -.--- 102 54|\Cent Crosst N Y Rys 
Son Borat cin See Cin New|& Cov St L & Sub ist 58g 1921 F&A| ----- 100° ||\Cent Pk N&E R—See N Y Rys 
| ve B vard—See Third Ave Ry eng 5sApr11923guA&O} 84 85 ||\Char Con Ry Gas & Elec Co_50/d -..--| ----- 
gouts Elec Ry—See United Rys| (St L) StLCab& WistM6s’14 M&N| 100%) -.--.- Chic City & Conn com part ctfs_|d -..-- 18 
rom Light & Traction— t Meram 6s2’16_M&N| 101 101% | Pref partic ctfs............. d ....- 49 
Se irs 58 1949 opt....M&S|_ 90 92 StLouts Trans Co§s1924 A&O|} 71 | -..-- \Chicago City Ry....-.---.. 130 170 
Gouth Ohlo Tr—See Cin Day & |Tol United Rys Investment Co— Chicago Elevated Rys com-..__. 20 30 
Gourmern Trac—See Phila Co | ist lien colltrsfg5s’26M&N| 75%| 76 ae lp 70 85 
t party ote N Y Rys Chicago Rys partic ctfs ser i--.} 90 91 
South Jer G E & T—See Pub Ser| Corp | re ee 30 30% 
South Sh & Bost—See Old Colony a pecan er CaS 6% 7 



































* Assessment paid. d Price per share, not per cent. / This price includes accrued int. & Last sale. n Nom. «Sale price. z Ex-div. y Ex-rights. 
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= ————— 
Stocks. Par. | Bid. Ask. Stocks. Par, Bid. Ask. Stocks. Par.| Bid. | Ask. 
Chris & 10th Sts—See N Y : Jacksonville Traction com..100) 108 110 ||Pittsb & Birm—See Phila Co 
Cin Dayton & Tol Trcom..100| -..-- 7}4||__ Preferred_............... om 108: | sages Portland ort Ry Lt & Pow— 
Cincinnati & Hamilton....- eT 75 ||Kansas City Ry & Lt coma. ead 15 New stock % paid)...100) 651 54 
Cov Lt & Trac_- 1 Ce 187 Kent apekass eee” "tae "32 34 Presidio a F 7 RR sc 5-100 sgpiosten: tes 
New & Cov Lt we entu ties ois lo er RR (San Fr).100) --..-} --.-- 
opiaten i Street Ry_------ 10010 108 110 Lak fer Elec commo <n-= 100) % be Provaited Trae & lect. 100} 97 99 
Sci aes 2 e Shore Elec common.-.- samen aes 
po mene eg hia RT | First preferred........-- 100" aes 92  ||Public Service Co on Fi <--188 113 113% 
Cit » -%, Cy ee Phila Co Second need ROARS EE 22 Camden & Sub ot), - 2 5\d 19 20 
cy ee con tid . ‘ 100 PARAS Rope nyaLi pref Ba “saas| *45°- Consolidated — == J. 100 , 73 a 
ayton, 0)..--100} --.-- Lehigh V t com. lizabe Tren rete 
pay @ Wayio oR io 140 | 100 | ae... ood is} 32 Preferred-.._..----...- 50\d 35 | 39 
Cleveland Ry....--------- 1 104 104}4)|Little Rock Ry & Elec_...- 150° cuvesl sesen Fy, lb. see St ey Xe... Co..100} 230 | -.... 
Clev Painesv & Eastern. -...100 oe | seeas  Tieainen tee eared 7 saecal «anda 100} 125 130 
Cleve Southw & Col Ry-..--100, -----| - ee Louisville Traction Co....- : RY 85% t Sound: Tr it & row..ie she 18s 
inhib eanka OSnne 8 Se LE a er occce erred.....a¢ dewcocase 
Columbia (SC) Ry Gas & El 1 «Be ae Se Manhat Elev R; » 3 ae 131 133 ebec Ry Lt Heat & Bow.2100 15 16 
a RPE REREE 1 82 90 ||Mass Electric  ompanies=--1 11 11 quae R fone % 10,4 5 9% 
Columbus Ry—Common.-..1 50 55 Preferred, stamped___-_-- 1 61 61 Reading, Tract “y a a 50d 25 30 
s aatsiidiieih ti amaminaiaitonn 100 81 85 Memphis Street f Ry com.....-100 odven| eosun eA eBY;-2-- 50|\4 130 135 
Col Ry & Lt Co ($30 paid)..100 204) 21 i vdcusntavscoccate egueel ‘wake East Reading Elec ric Ry. 50\0 75 80 
Columbus Ry Pow & Lcom....; 52 | -.... Mexico Tramway-..-.-..---- 100 61 65 — no elk Lt com....100) 17 20 
Reo  ' ee i eye Milw Elec Ry & Lt pref__-_-1 95 eee. | es 100 73 75 
asp ee = Beer Monongahela Val Tr com..-1 65 70 nism cw &RR....- 100} 10 20 
Com'ith Pow Ry & L com..1 59 60 oe 100' 80 90 ||Roch R fe: peeerees... 89 91 
Preferred...........-.-- 1 80 81 ||Montreal Tramways com_..100, 210 221 ||Rutlan ite r ilacabes ond 1 30 40 
Coney Island & win RR..1 90 100 ||Montreal Tram & ry ESTE LS | 36% 37 ||St Jos Ry Lt Ht & fon rect_100} #232 35 
Conn Ry & Lighting--.-...-- 1 63 70 ||Nashville Ry & Light | ref__1 80 87 Preferred. _.........-... 65 75 
Preferred .-.......------- 100 ©6666 75 ||New Bedford & Onset ae 65 70 ||\San Fr-Oak Term Rys pf A 100} ---.-- 45 
quae Trac of N J—See Pub sc arew mn ag. & pene 4 gu.t 90 1 Savannah Electric Co....-.- 100 os ade 
ew sce. adece 8 SES ee le ee ee 
Cumb'l'd Co (Me) P & t4.-100 Preferred.............-- 1 59 65 ||\Scloto Valley Trac oh... i)” oe 
Dallas Elec Corp common-- "‘Bleoeker St & Fult’n F’y_-1 rite rH ee "32 ‘iidine 
a er 'nF’y_.100| 21 | 26 jj Preferred_...............100! 8244) --.-... 
1st preferred. Svdecusecs Bway & 7th Ave guar -} 178 188 |\So Jer Gas El & Tr—See Publ e Servic e Corp 
preferred_........-.-- Central Crosstown jc aden 10 ||Southwest Missouri RR-_.-_100, o-<-- 60 
Dayton & Western common-1 Christopher & Tenth Bis_io0 120°"| 135 |\Spokane & Inl Pmp-Cap atk ee Beet 
Fl aah dh lg ipathetpmetiecant 280 310 Preferred ctfs.........-. 100! dtauel wheoe 
ver & Northwestern Ry-1 rt St en Grand St Ferry.-1 240 280 ||Tampa Elec Co RE 00} 147 150 
Detroit United = agnece Ninth Ave guar 6%-..-..-.- 1 155 170 bh Ry L & P com... 100] 16%} 17 
Duluth-Superior Co..-1 a 7 eee en sense ath. aes €9 71 
SE a I Ie 113 -----|/ Terre eute Ind & East... .-100! 4 12 
Penn + Y Twenty-third St guar_...1 240 280 SRE: 100; 30 40 
Easton Consol El ($25 N Y State e Se © common....1 68 72 |iTerre Haute Tr & Lt pref...100}) 102 jf ..... 
’g El First preferred_........-. 87 90 ||Third Ave Ry (N Y)----.--- 100 4334 44 
Bost § St Lox Louis & Suburban--1 Norfolk Railway, & L nt. - - 254 25%4| 26%4||Toledo Bowling Green & So.100) ----- 30 
a cae aa Northampton (Mass) t Ry.1 106 107 ||Toledo R. _ & ht Co.....100} ---.-. 6 
nec Ave—See N Y R Northern Ohio Tr & ight 21 z 60 62 |\Toledo Trac. L & P, com.1 15 16 
Elec Co common. 199 132 135 " aie piaage | pearere 98%]|_ Preferred_............-. 50 60 
a kl SON “<acwn Nests Denes Slee Co coms... 308 106 107 |/Toronto Railway..........100.3 ae kbuse 
Faint Lh ae tweed Phila Rr, BADR. 1 OG 1 -weese Tri-City Ry & ht Co... He ceteeh. agewe 
Fairmoun = Trans....<« 606 ...-. 8s 7 |\Ohio 9 Fraction —Cominon.-- 100 cage 25 Prefe cred EE Se 94 
Federal ight & Trac rac coi--100 20 ae ~~ Ra peeeries 65 80 ||23d Street—-See N Y italiways 
Preferred._.......---.-- 71 73 Omaha &¢ Council Biufta-727100 65 68 ||Twin City Rapid Transit_-._1 105 106% 
Ft Smith Lt & Tr pref__----. 100 65 75 || Preferred............... 00, 79 81 Preferred__.....-...---- 1 12544] ....- 
Ft Wayne & Nor Ind bieens 8 12 er Lt pref.-100, 88 92 ||UnionStRy(New Bed,Mass) 1 SUED: éetee 
Ae eae 60 70 ||Paducah Tr & Lids ht com. .-100 3 ..---||Union Trac of Ind com__-..-1 11% 13 
Galveston Houston BE GOscc dh. séeee 107 Sco ccaseassecd SD 4 woke | ol 3a 75 80 
Sree 98 wtiian acid Pensacola f Elec Co, com_.--100 a ae referred. _.......-.-. 14 22 
Gary & Interurban---_....-. 8 tz. ~ sarees 100, 70 75 United 1 Lig . & Rys com ...1 77 79 
Georgia Ry & El Co stmpd- 100. Gini 121 Phils Co (Pittsbu: urgh) neon: 5 d 42%) 42% t preferred.........- 100 76 78 
 , See 8644) 87 non-cum prele rred.... 50\d 39 40 | n pref i a ansainis 72 74 
Georg® Ry & Power com..-..--) 19 21 4 cum preferred_.....-. rh d 44% 45%4'| United ways of St oe aha 
eal tee 3 ees lO Alleghe Traction GOES 50d 35 50 Common vot trust ctfs_..1 114j oll 
Second preferred_......---- 31 33 Citizens Sapa or 854 Preferred............... 00} 39 39 
Grand Rapids Ry ty preferted 1 75 80 Federal St & st my A Val. 25d 20 24 ||\United Rys & Elec(Balt) com 50\¢ 27 27 
Halifax Elec Tramway Co-..100} --..--| -.--.- ee nee | h & B’ham 50d 35 50 ||United Rys Investment Co.100} 20 20% 
Havana Elec Lt & Power__-1 80 82% tion a 50d 20 32 Ree 100|. 47%} 48 
ene } 92 95 Phila, A Tran Vot oo Ctfs. 50d 173%4| 1754||\United Trac & Elec—See Prov |Sec Co 
seve faa 1 148 150 Citizens’ Passenge  icnne k 287 |'Vi _ Ry & Powercom...100} -.--- 54 
Houghton County Tr com-..1 65 70 Continen yy Ry ($29 fo pa) | as |; 7 e. =the a Se: 2 akcom 
| REE SRST 1 87 90 Fairm’t Pk & ng’n 50d ..... 60 ||Wash Balt & Annapcomvtc 50\¢d 10 11 
Illinois Traction common..-! 65 68 Frankf’d & Dm rk Pais 8 ack cies s 364 Preferred. ............-. ad 33 33 
WEIOG. .... nooo cecose 29234; 95 |, Germantown Passe D wecce 107% Wastiagton D C) Utilities.100) -...-. oes ee 
Indianap & Southeast Tr pf.100, 80 90 || Green& Coates Sts ($15 pays * pores k 120%||Wash Ry & commen... 3 87% 90 
iacienepene OS Rel 20. .c200 100 95% 97 Hestonville M & F com... 50 --.-- s 41 | RR 87 88 
Indianapolis Trac & Term..100| -...-| -..-- |, | 7 6114'' Washington Water Power 65100 120 122 
Indiana R Rys & Ltcommon..100| 45 49 Phila C ba Ry ($23 pd)5 id pie dnaad k 152%|| Western Ohio RR ctfs__....100) --.--]| -.--. 
Indiana Union Traction....100| -..-.| -.-.- Phil & ’s Fy ($25 pd) 50d ites eis 82 ||West Penn Rys eS ge 2 ene de 75 
Interborough-Metropolitan Co-| Philadelph a Traction.... 50d 8034) 81  /||West Penn Traction pref_..100}) -..-..} -.--. 
Common vot tr ctfs ext...100 15 15\%|| Ri Ave Pass ($28 paid) 50\d -._--. 242 {|| West al el Tr & Wat Pow..100) --.-.- 19 
acon data eek nica eeies 59% 60 2d & 3d Sts Ry guar__..-.. = 30 242 |e 242 _ Be Ree 64 
International Trac (Buffalo) 100 30 40 13th & 15th Sts Pass Ry... 50\d -..-. 8 2454 Winait Electric Ry... 100 2 200 205 
pSHectvennsegeenE . ccave 85 Union Pass ($30 5-6 esecs] <2-5| bs (Pa + SW apa common.... 50\¢ 9 10 
Inter-State Rys preferred - -- tod eBreb eS Union Traction ($1734 pd)- bod 43%| 4354| Preferred............... 50|\d 32 32% 
West Phila Pass guar.... 3 amioe 200 
d@ Price per share. not per cent. & Last sale. » Nominal. «Sale price. ¢ Stamped stock. w New stock. zEx-dividend. yEx-rights. 


z 2d installment paid. 


MISCELLANEOUS SECURITIES. 


Quotations marked “f’’ indicate that accrued interest is included fn the price Prices not marked are “and interest,’ 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds 






































Bends. Bid. Ask. | Bonds. Bid. Ask. Bonds. - Bid. Ask. 
COAL, IRON & STEEL BONDS. '|Dominion Iron & St 58 1929.J&J| 8644) 87%||Lehigh Coal & Nav 4s8'14.Q-J| 100 [| ....- 
Ala Steel & 4. eT TenniC I & |RR. _#jEastern Steel gt ied 16F&A| 76 81 6s ext at 4% to 1914._J&D15| 100 |  .... 
Beech Creek Coke Co— '|Fairmont Coal 5s 1931_.-.- J& 93 94 Gen M g 434s May 1924..Q-F} 1014} .-..-- 
Ist sf gu sou g Se, 5s ye ah J&D) 80 86 ‘Grand River Coal & Coke —Bee Col Fu |& Iron ding 4s g July 11948_J&J}; 96 |} ...-. 
Bethleh Corporation— ‘| Hock Val Products 5s’6lop.J&J| 38 43 Col tr power 4s '21 op_J&D 98 100 
Beth St. Ist ex g 5s °26 gu. raw 98%| 99% '|Illinois Steel— Coll tr g.44s 19300p...M&N; 100 101 
Beth St pur m 6s Aug ’98. 116 1174 Deb g 4%s 1940 0p ’15..A&O} 88 885|| Coll tr notes 5s 191 Liscogeel. ae. éuace 
Beth St ist 1 & ref 53°42_M 874 ‘Indiana Steel Co— Con sf g 4s 1954____- J&3| 99 99 if 
Bon Air Coal 2d ser 6s '28_. as 88 38 || Istsfg5s19520p’16..M&N| 101%| 10144')|\Leh & W-Barre Coal—See Cent ,RR of on! 3¢ 
Buffalo Iron 58 1925___._. &£O| 80 90 (Inland Steel— ||Maryland Steel ist 58 1922.F&A] 96% 814 
Buffalo & 8 Iron C || Ist m 6s 1915-1928 seals sisal A&Ob5%%| 53%%||\Mexican C & C 5s 1926 oD BEG. secon 22 
ist A 58 193 = Dec 0 *O7.J&D) 92 | ....-. Ext&ref 68'42 op’15 serA.J&J, 100}4| 10034/| Monon Coal—See Chic Ind & L [Ry p 35 
5s Jan’260p’10..M&Si_ 80 85 \Jeff & Clear C&I Ist 58’26.J&D) 100 |  ..-. | Monon Riv Con C&C6s’49 A&O 115 14 bekiee 
col F Fost . Tron sf 58 1943_P&A| 97 98% | 2d gold 5s 1926_.-.-...- ae ae 1h akden '|National Tube Co— 
el gen g 6s 1919._.M&N;| 107 110 || Indiana Co Istsf5s’50._.J&J| 92 95 || _ Istsfg 5s 1952 op 1916_M&N 99 99% 
Goan Riv 6s July’19.A&O| 90 100 ||Jones & Laughlin St 5s’°39_M&N| 100%| 101 || NY&Wilkes-B C 68°33.M&NG -...- 
Ca Industrial— |=aeens & Hocking C & C Co\— ||O’Gara Coal5s 55 op aft’08.M&Sinf 55 .{| -..-- 
clk BS 5s ser A&B "340pF & A) 78% 79 ! gusf5s’5lop’06..J&J) 93% 98 | Pennsylv C&C Ist 58’320pJ&R -...-. 6 
nd Coal 5s soenet) tn  sésen 73 ‘La Bs e Iron Wks 68 1923_ J&D| 101 10234) Pennsylv Steel ist 5s 1917.M& 98 9914 
Consol Coal 4 }4s 1934 opt. MAN a) ||Lackaw St 5s’230pto’06 _A&O, 95% 96 | Pa&Md Steel con g 6s’25.M& 101%; 102 
lst & refs 5s 195 )...J&D 89% 92 lst 58 1950 0 ter 1915.M&S| 74 77_+||_ Span-Amer Iron 1927_J& 101 102 
Conv 6% Z oP aft’16.F&A; 100 100% pan deb5s’15 red aft’13.M&S; 98% 98 || Pitts-Buff sf 5s’29 op aft’12.F& 93 98 
Continen Coal 5s’520p'06..F&A| 9234) _____ | Latrobe-Connelisville C & C— ||Pittsb Coal ist 5s 1954 op..J&J] 10834] 110 
Domin Coal 5s '40 op 10..M&Ni 98% 9914)! ist ef & 6s 1931 opt..... J&D' 96 100 || Deb 5s July 1931 red_._.M&S 2. Stnwe 
~pBasis. / This price includes accrued interest. & Last sale.» Nominal. «Sale price. xs Second installment paid, 
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MISCELLANEOUS SECURITIES 








NOTICE.—AIll bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds, 











[VoL. xcvill. 












































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Pittsburgh-Westmoreland Coal— msumers’ Power Co (Mich)— Minneapolis Gas Light— 
lst sf & 5s 1947 opt_...M&N 70 80 Ist & ref g 581936 0p '16_J&J| 93 95 Ist 5s Feb ’’300p’14 M&S} -...-| --... 
Pitts & Westm C5s 250p.M&N 94 97 |i\Consumers’ Power (Minn)— Minn Gen El Ist 58’340p_.J&D} 99 101 

Pitts Wh & L E Coal 48 °31_J&Jif 20 40 Ist & ref 5s 1929 0p’'’14-_M&N;} 90 91 Eg River Power— 

Pleasant Vall Coal 5s 1928_J&J| -.... 95 6% notes May 1917...M&N 96% 98 Ist g 58°51 opt......-. IJ&I 83% 4 

Pocahontas Consol’d Collieries— Continental Gas & Electric— Mississippi Valley Gas & Elec—| 
Ist gold 58 1957 opt... J&J; 88 89 1st lien coll tr 58 1927..M&N| 88 93 Coll tr 5s May 1922 opt-M&N 73 78 

b Ir & St ist 58°34 op_A&O| 102%) -.--- Cumberland Co Pow & §|t & ElR'y, p. 40||Missouri Edison El 5s '27_F&A 99%%| 99% 
f § 58 1940 opt 1920._A&O 93 94 /|\Dallas Gas Ist g 5s 1925 opM&N 87 92 Mo El Lt 6s May 1921._.Q-M; 105 107 

Roch & Pitts C&I 5s 1946-_M&N; 98 | --.---. Dayton Ltg Ist 5s’37 op" 12M&S}  -.-..) -... Mobile Elec 5s '46 0p '10_M&N;| 88 92 

lst s tg 44s 1932 0pt._-_F&A| 93%) -.--- ay El L Ist 5s’2lop’06 M&S; 100 | -.._. Monongahela L&P 5s '49.._J&D 94%) 96 
rown Iron— Dayton(O)Gas 5s ’30 op’1 Oe) axcwe Montana Power— 
& ref g 58 1915-40 opt.J&J) 80 95 ||Denv Gas & El istg5s°49M&N| 9314) 95 Ist &refsf5s19430p’18_J&J) 94 94% 

Sloss Iron & Steel 1st6s’20.F&A\n 100 104 Coll tr gu 6% notes 1917 A&O|}  ____. 99 ||Montgom (Ala) L Wat & Pow— 

Consol 44s 1918... _-- O|., 93 96 |\DetroitC Gas5%gM'23__J&J| 9854) 99%)|! ist consg 5s 19430pt_...J&J| 76 80 
Span-Amer Iron—See Pe: lv Steel Gen g 5s 1914 to 1917 op_J&J} _...- 99 ||Montreal Lt, Ht & Power Co— 

Sun Cr Co col trsfg5s’44-J&J) ----- 60 Det Gas con Ist g5s’18_F&A| 99 100 Ist&col tr g 44s'32 0p’12J&J; 96 98 

Temple Ir lst&col tr g4s'52.J&Jn 105 107 Det & Sub Gas Ist 5s’28J&D) 87 89 Gold 5s 1933 op 1913...A&O 98 100 

Tenn CI & RR gen 58'51__J&J| 100 103 ||Detroit Edison 1st g 5s °33_J&J| 102 102 44||Muncie El L Ist 5s 32 op ’12J&J 93 96 
Birm Div Ist cons 6s '17_J&J| 102 103 Conv deb 6s 1924____.. F&A| 110 112 ||Munici Gas & Elec, Roch— 

Tenn Div ist 6s Jan '17-_A&O) 102 103 ||Duluth Ed El Ist 5s’3lop_M&S} 93 97 lst Mg 474s 1942 op ’12_A&0 90 93 

Ala Steel&Shipbdg 6s’30_J&J} 104 106 > ||Eastern Pennsylvania Power— Munici rvice Co— 

Cahaba C M Co Ist 6s’°22J&D) 101 | --_--. Ist&ref g 5s’390p’'14...A&O; 91 94 Sfcoltr Temcy, Fey feng 89 95 
Union Steel Co ist 5s’°52gu.J&D 10214) 10334||Eastern Power & Lt Corp— Muskogee kla) Gas & Elec— 

United States Steel Corp— Conv g 5s 1918 opt_.--- M&S; 93 95 Ist & ref 53 19260p’'09_.J&D} 93 95 
Coltrsf5sApr’5lop’11.Var 113 114}4/|East Ohio Gas Ist 5s 1939..J&J} 96 100 ||Nassau Lt & Pow Ist 5s'27A&O; 100 102% 
Col trsf 5sApr’51 not op.Var, 113 1144|/East Pennsylvania Gas & Elec— National Light, Heat & Power— 

Col sf 2d 5s my tow Hy &N| 103 103%'| istsfg 5s ’42 opt__-.--- 90 96 Coll trust 5s 1919 Ser B__J&J - a 
Utah Fuel—See Den & RG RRp. 35 Economy Lt & Pow (Joliet, Ill)_ Coll trust 5s 1920 Ser C__J&D 98 99 
Vandalia Coal ist 68°30 op_J&J| --.--- 100 lst M sf g 5s 1956_-_--- 95 99 CityG&E(Paris,Ill)5s’24A&O;} 78 83 
Victor-American Fuel— Edison Elec Co (Lancaster)— Marsh’l(Mo)L H&P5s'35J&D| 70 77 

Ist & refsfg6s'40 opt-_F&A) 90 100 Refund 5s 1943 __-.---- F&A; 9834; 100 Twin StatesG&E4s'26 Ak&O| 76 80 
Victor Fuel ist sf g 5s 1953_J&J) --.-- 78 '\Edison Elec Co of Los A es— Nevada-Cal Pow 6s 1927.A&0O} 99 102 
Va Ir Coal & Coke 5s 1949-M&S| 92 93%|| 1st & refg5s19220p’07 M&S; 99 |  .... Newark Gas 6s Apr 1 1944- 123 125 
WebsterC&C ay: Pe a 80 85 ||Edison Elec Lf ctfs g 58°46._A&O} 105 106 ||Newark Cons Gascon 5s’48J&D) 1044) 105% 
West Kentucky Coal 5s’35_J&J| 78 80 ||Edison Lt & Pow (S F) 68’21Q-F} 105 | -.... New London G&E 5s’27..A&O} 100 | —-.... 

ELECTRIC LIGHT, GAS Electrical Securities Corp— |. aa O| 98 100 

AND POWER BONDS. Coll trgsf 5s 19350pt_.F&A| 98 | 100 Consol & refg 58 1933.---J&J| 97 | ____. 

Adirondack Elec Power Corp— Empire Dist El 1st 5s’4 a 78 81 |!New Milford Pow Ist 5s’32 F&A) 99 101 
ist M gold 5s 1962 opt_._.J&J| 91 93}4||Empire Gas & Elec and Empire N Y Gas Elec L H & P Co— 

Altoona Gas 5s Aug 11932_F&A) -----| ----- oke jt ist&ref 5s’°41 op M&S} 97 98 lst g 5s Dec 1 1948_---- J&D) 104%) 105 
Amer Gas conv g 6s’14opt.A&O, 100}4/ 100}4||Enid(Ok)EI&G Ist6s’200p M&N| 95 98 Pur mon col tr 4s 1949._F&A} 85%| 85% 
Cony coll tr g 5s 1920._.J&D|} -----| -.--- Equit Gas(Memphis)—SeeMem| Cons G&E Ed El Ill, N Y, cong 5s’95J&J| 107 109 

Non-conv coll trg 5s'20-_J&D) 96 97 |i|Equit G & E Utica 5s 1942 A&O; 101 | -.-.. Central Un Gas 5s g 1927J&J} 101 103% 
Am Gas & Elec coll 5s 2007.F&A) 85% 86 ||Equit Ill Gas, Phila, 5s 8°28 SET, Snskin tick” “agbere Equitable Gas 5s 1932-._.M&S} 102 105 
Am Pow & Lt 6% notes’21.F&A;} 96 98 |/Evansv G&E L 5s’320p’12 J&D 92 96 New Amster Gas 5s 1948.J&J| 101 103 
Appalachian Power— Excelsior Springs Wat, Gas & El NY&ER Gas Ist g 58 °44.J&J| 103 104% 

st M 5s 1941 opt____-_- J&D 70 75 lst M 6s 1932 op.--..--.- J&D 98 101 ee fo eee IJ&I O94; --... 

Arizona Pow 6s'33 0p ’13_M&N| 87% 9214||Gas&El of Bergen Co 5s’49 J&D 10088 its NY&Westch Ltg 4s 2004_J&J 82 84 

Asheville (N C) Pow & Light— Gen 5s Nov 1 1954__--- M&N 96%; -.---- Deb g 5s 1954 op guar_J&J 97 100 
Ist s f g 58 1942 opt__..A&O| 94 97 |iGeneral Elec 344s 1942 0p_F&A| 78% 78%|| North Un Gas 5s 1927_M&N; 100 102% 

Atlanta Gas Lt 5s g 1947_._J&D) 102 | -...- Deb g 5s 1952 op._-_---- M&S; 103%) 104 Standard G L 5s 1930._.M&N| 101 105 

Atlantic City (N J) Gas— General Gas & Electric— N Y & Queens Elec Lt & Pow— 
lst g 5s Jan 1 '60 opt’ 20_J&J) 80 82 Ist lien conv g 5s’32 0p_J&J; 86 90 1st cons g 5s Aug 1 1930. F&A 99 101% 

Balt Elec 1st g 58'47 gu._._.J&D 98 | -..-- Gr Rap Edison 5s g 1916-_M&N 98 100 ||NY&QueensGas Ist 5s '34 F&A 98 100 

r yy P ‘ower— Grand Rap Gas L 5s 1915. F&A| -.-.-.- 101_ |iN Y & Rich Gas 53 1921._.M&N|_ 95 98 
M 4-44-58 1931 opt M&S} ---.-- 90 |iGt Falls Pow Ist 5s’400pM&N| 964%) 97%4||N Y & Suburban Gas—See West'chester ht’g 

Bay Counties Pow 5s '30..M&S 10034) -.--- Great West Pow 58 1946 0p_J&J| -...- $3}4|\Niagara Falls Pow 5s 1932_J&J| 101 01% 

Binghamton Gas 5s 1938._.A&O, 98 101 |\Guanaj’to P&EI1st6s’320p A&O} -.---| --.-- g & gen 6s Jan 1932_A&0} 103%] 104% 

Binghamton Lt Heat & Power— Harrisburg (Pa) Light & Power— Niagara L H & P Ist 5s'22M&N/ ___.. 98 
Ist 5s July 11942 0pt’12A&0O) 97 100 Ist & ref g 58 1952 opt.__F&A| 95 97 Cons & refg g 5s'250pt._M&N| ____- 95 

Blackstone Val G&E 5s '39_J&J| 99 101 ||Harwood El 5s '39 op '14._._J&J} 101 103 ||Ni a & Ont Pow— 

Boston El L ist con 58’24_.M&S| 10044; -..-.. ist & refs fg 63'420p._M&S! 102%) -..-- Istsfg5s1954o0pt....M&N| 91%/ 93 

Brid rt Gas Lt 48 1952_J&J|} 92 | -..- Haverhill G S Co Ist 5s’29_J&J| 90 95 |North Carolina Elec Power— 

Bronx G&E 5s’60 op aft’20_J&J| 94 9734||HoughtonCo(Mich) El Light— Ist s f g 5s Oct '40 op "16 A&O 95 

Bklyn Boro Gas 5819450p_J&D;) 94 99 lst g 5s Jan 11927 0pt._._._J&J} 93 96 |i\North Cal Pow 5s 1932._.-J&D|} 99144] -.... 

BklynUnGaslst con5s g 5M&N| 105344) 107%||Hudson Co Gas 5s g 1949-M&N| 104 105 R &conssf5s'480p'15J&D) __._. 81 

Buffalo City Gasg 5s 1947.A&O| 40 45 ||Hud Riv G&El Ist 5s ’29_M&Nin 95 100 ||Northern Mississippi Riv Pow— 

Coupon PCT cesnsl seewdl saeco Idaho-Oregon Light & Power— lst M 5s, 1938, guar_.-_J&D| 92 95 
Buff Gen Elec 1st 5s 1939.F&A; 100 101 Ist & ref g 68 1925-40 opA&O} -.-.- 95 ||Northern States Power Co— 

Buff & Niag Falls El L & Pow— Illinois Northern Utilities Co— Coll lien6%notesgu'l7opJ&D} 98 99 
Ist g 5s 1942_________- F&A) 100%) ..... Ist & ref g 5s 1957 0pt...A&O} 88 90 |\North Idaho & Montana Pow— 

Burl’ton (Vt) G L 58 1955._J&J| 93 96 /||Indiana Ltg 4s 19580p....F&A| 70 72 Ist sf g 63 1949 op '14-.-F&A) 49 51 

Butte El&P Istsf 5s’°14-’51 J&D|) 95 98 j|iInd & Mich El 5s 1957 0pt_F&A| 94 97 |\North Ont L& Pés Apr ’31_J&J) ___..f 1.2. 

California Electric pourra Indiana Nat Gas & O Peop|les G L |& Coke|/Nor Westch Ltg 5s 1955...J&D/ 90 96 
Istsfg5s'48optaft’'l2M&S 80 85 ||Indianapolis Gas 5s 1952..A& 89 91 ||\North Hudson Lt, H & P Co 

California Gas & Elec Corp— Jackson(Mich)Gas 5s g'37 A&O|} 974%! 100 (Hoboken, N J) 58 1938.A&O; 95 j| —.... 
Sink fund g 5s 1933 opt_M&S| 100%{| -.--.- acksonv(Fla)Gassf5s'42J&D/ -.-.- 96 ||\North Shore Electric Co— 

Unif&ref g 5s’37 opsf_M&N 93 9334||Kankakee (Ill) Gas & Electric— lst g 5s 1922 op 1912._._.A&0/ 99 101 

Cal Cent Gas & El 58’31_F&A) 100 102% Ist & ref 5s 1930 op °13__M&S 93 95 lst & ref g 5s 40 op '20._A&O 97 98 
Canadian L & P §s'49 op'l4 J&J) 65 68 ||Kans City(Mo)Gas 5s 1922A&0; 90 92 ||North Shore Gas Co of Illinois— 

Canton (O) El 5s’37 op ’12M&N| 90 92 ||Kansas G&E Ist 5s’220p_M&Sin 94 96 [st g 5s 1937 opt.__---- F&A] 93 95 

Cent Ga Pow—See St & El WP. 4 Kansas Natural Gas 68°16 M&N| 85 95 |\Northwest Gas Coke (Chic 

CentMainePow 5s’390p’'19M&N 95 97 Se OO Gh 2086.. ccccncaeel «sans 52 Cons g 5s Dec 1 1928.-- SOG0  scces 

Cent Mex L & P 68’40 op’15 J&J|_ 80 90 Co Elec Light & Power— 5% gold notes 1917 opt- M&S; 96 97 

Gas—See Northwest Gas Light &| Coke Ist gold 5s 1937_._.-_---. 103%} 107 Cicero Gas pendeet 58'32J&J| 97 98 

Cin Edison Elec—5s 1917J&D| 98 99 Purch money 6s g '97...A&O} 114 116 ||Norwich(Ct)Gas&E g 58°27 J&J} 98 | LLL. 

Cincinnati Ges Transportation— Conv deb 6s 1922_.-..-.- M&S} -.--- 12454||\Oakland GL&H 2d 581916 M&S; 99%) __._- 
Ist 58 1933 guar op °13_.J&Jj 90 95 Conv deb 6s 1925_.---- &8|} 112 115 ||\Ogden Gas 5s 1945...--.-- | | ie 95% 

ouble guarantee--__.___- 94 98 Edison El Ill B 49°39 J&J| 88 | -.... oma Gas & Electric— 

Cities Service— Kings Co Gas&Ill 1st 58’°40A&O| 94 99 lst Mg 5s’29opaft’14._A&O/ 95 97 
Conv 7% notes May15’18J&J| 99 101 ||Knoxv Gas Ist 5s’°33 op’13 A&O| = 85 95 ||\OklahomaNat Gas Ser6s..M&S; 99%] 100% 

Citizens’ Gas & Fuel (Ter H)— Laclede Gas g 5s Ma 1919.97, 101% ----||Old Colony Gos Ist 581931J&D) 99 100 
lst & ro § oe de, SO as eee Ref & ext g 5s 1932. a aianie A&O| 100 100%||Omaha EL&P 58 ’33 op '08_J&J| 92 |  .... 

Citizens L,H&P(Johnstown,Pa) Lacomb El Co Ist M 5s°21M&N/ 88 92 ||\Omaha Gas Istcong5s’17F&A| 91 95 
ist g 5s 1934 opt 1914-_M&N;) 9834) 100 /|La Crosse G&E 58 *21op’11 Dt cness| one Ontario Pow 5s’430pto’13F&A; 95 97 

City Elec San Fran 5¢ 1937_-J&J| 82}4| 84}4/|Lansing Fuel & Gas §8'21_A&0O|} 92 95 Deb g 6s 1921 os 1910_.J&J} 95 99 

Clev El Ill 1st 5839 op’24_A&0| 100 102 ||Leavenw’thLH&Pist5s 23M&S| -..--| ----- Ontario T on Co, Ltd 

CoastCos L&P ist 5s’°460p F&A 93 95 |\LincolnG& EL 1st5s1941.J&D} 80 90 ist g 5s’450p bef’"16_M&N;} 90 | ..... 

Colorado Power— 6% notes 1914__._-.- F&A| 95 100 ||Oro Electric Corporation— 

a M&N| 84 86 ||Little Rock Gas & Fuel— lst M sf 6s 1951 0pt....A&O;} ____. 70 
Colo op Lt, Heat & Pow— Ist ref 68 1937 op '14-_M&N| 95 100 ||Ottawa Elec Ist g5s1933..J&D}  .....}  .... 

ist & refg 5s 19200p'17.F&A -----| -..-- Los Angeles Gas & El Corp— Pacific Coast Power— 

Col Sp El—5s 1920.._.A&O 20) --.-.| ...-- Ist & and | 58 1939 opt._M&S ee | tewas ist M g 5s 1940 op 1915_M&S 97 99 

Col Sp L & P 58 1919_._.A&O) -.---| - -.- Los Ang G & E §s'34_...J&J| 9914) -..-.--. Pacific Gas & El 58 '42_J&J;} 86%{| 87 
Columbia G & E ist 58’'27_J&J; 70 72 Los Ang Ltg 5s Apr11’24 A&O} ---.-- 101 ||Pacific Gas Imp 4s Sept’30Q-M/ 88 89 
Columbus (O) Elec 6s '22.M&N| --.--- 99 4||Louisville Gas & Electric— Pacific Light & Power Corp— 

Columbus( nee Ist 58 g’32J&J| 90 9734|| Ist & ref g 68'18 op '14.__J&J| 100%) 101 lst & refsfg5s19510p-M&S| 83 85 

Columbus (O) Lt, Ht & Pow— Louisville Ltg 5s '53,stpd_A&O;} 97 100 Pac L & P Co Ist 58'°42..J&J} 89 91 
Gen M g 68 1924 guar...F&A| 70 91 URGING ccaccepashutene 954%4| 99% Guaranteed. .......---- 95 96% 

Columbus (Ga) Pow 5s’36.A&0| 90 94 ||Luzerne Co (Pa) Gas & Elec— Pacific Power & Light— 

Commonwealth-Edison Co— Ist ref&imp £ St ste "13A&C) 96 99 lst & ref g 5s Aug1'30..F&A;} 90 92% 
ist g 58 June 1 1943.-..M&S 101%) 1017%||Madison(Wis)G&E g 68°26 A&O} 100 106 ||Paterson & Passaic Gas & Elec 

Com’wealth El 5s J’ne ’43_M&S| 101 101% MadRivPow ist5s' du op F&A| 95 98 Consol g 5s 1949......- M&S} 101%] -.-.-- 

Commonwealth Power (Mich) — Mfrs Light & Heat (Pittsb)— Pawtucket Gas 4s 1932..M&N| 85 
ist g 58s Dec 1 1924.___. a ee Mort & coll tr g 68 '14-’20A&0 05 34% 54%%||Penn Wat & Powsf 5s'40_J&J| ____. 92% 

Connecticut Power— Mass Cos coll tr 5s 1937 _.J&D Pennsylvania hting— 
ist & conssfg5s19630pt...| 94 97 ||Massachusetts Gas 44s’29_J&J| 96% 96%|| Istsfg 5s 1940 opt 1915_J&J 93 96 

Connecticut River Power— Deb § Azss Dec 1931....J&J| ..... 94 ||People’s G L & Coke, Cannes 
ist sf g 58 June 1937__.J&D) 91 96 ||Memphis Cons Gas & Elec— lst con g 68 1943._____- &O;} 114%) 115 

Consol Gas of Balt 5s 1939_J&J_ 105 106 Equit Gas Ist 5s 1929..M&N; 95 97 Refunding gold 5s 1947.M&S| 100 100 
Gen & 4)48 Apr 1954....A&O) 94%) ____- ||. Memph L & P ref 58’31_.J&J| 99 | -.--.- Chic G L & C Ist 58'37__J&J| 102 103 

Consol Gas Elec L & P (Balt)— Merch Ht & Lt (Indianapolis)— Consum Gas Ist g5s’36 J&D} 101 101 
Gen g 44s Feb 14 1935..J&J| 884) 88%)|| Ref g 5s Oct 1 1922 opt_A&Ols 95 97 Ind Nat G&O g 5s’36guM&N| 80 85 

Consol Gas N J 58g 1936...J&J_ 97 | ____. Mexican El L ist Mg 5s'35.J&J/f 63 68 Mutual Fuel Gasg5s’47M&N| 100%]  .._.- 

Consolidated Gas " | G H & P ||Mex Lt & Pow Ist 5s’33sf F&AlS 75 8 Peoria Light—Colltrg5s’36J&J| 94 98 

Consol Gas a 58 1948-F&A) 45 50 ||Mich City G&E 58’'37 0p’'10 J&J| 92% 9 Peoria G&E 5s '23 op ’08_J&J|} 100 100% 

Consol Ltg Co(Vt) Ist 5s’°26J&J 94 98 ||Michigan Northern Power— Phila under St & ElecR\y Securit 
nsum L H & P Eliz, TE bY) eee ae J&J} 86 93 ||Phila Elec Tr ctfs 4s Oct '49J&J|; 81%} 81 
SP. ccciminwacedume aes Milwaukee G L Ist 48’27.M&N! 90%! 91 5s g tr ctfs April 1 1948_A&O| 102 102 
6 Basis. /f This price includes accrued interes Last sale n Nominal. Sale price. 









































APR. 19'4 MISCELLANEUUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest” except where marked “f’”’ and income and defaulted bonds. 
— 
Bonds. Bid. Ask. Bonds. | Bid. Ask. Bonds. Bid. Ask. 
Philadelphia Suburban Gas a) = TELEGRAPH& TELEPHONE A Fact’y lst M6s’"15M&N| 98 100 
lst M& ref g 58’60 92 94 DS. Baldwin Locomotive Works— 
Portland (Me) % bog "28 opi F&A 99 101 ||American by oy h & “Teleg Co— ist sf 58 1940 op aft "15 Nj 104 104% 
Portland (Ore) Gas & Coke— Coll tr g 48 1929... Jes| 98%] 8834|/Barney & Smith Car 5s 193034) —._—- 80 
lst & ref 58 '40 4 '20_J&J| 96 98 Conv g 48 '36 conv af’09.M&S} 96 8 Engle Brew 68 1921_J&J| 95 99 
Portland he ist §8 1951 F&A} -.---| ----- Conv4 4s'330p aft 1925.M&S| 99 i 99% hag ag eg 47 F&A) 91 93 
Portl(Ore)GenElec—See St & Eljec Rys BellTelp Canada Deb 5s’25A&0.| 99 Brooklyn | 48 cite dep. 
Potomac El Pow 58 ’29 0p.J&Dj| 10 1074||\Central District Telephone— Con 5s °48 ctfs dep ape. -F&A\s i 3 
Cons M g 5s 1936 guar_.J&J| 100 100 ist sf g 5s 1943 op '18. J&D) 99%) 99 =" }&Co 6s bess bam 7 101 102% 
Prescott G 1 lst 6s '40__J&J 88 91 Chee & Pot Tel 58’ op’09.J&J| 105 105 ref sf 6s 1931______ haba 100 
Public of Nor Ill— ere Tee 5s '23 op F13J&D 100 100 Bush Term oe bonne weaned 87 90 
lst & ref g 58 1956 op’21_A&0 94% 04% Cone le—4s g & 3907-88 81%) ----- Cons g 5s Jan 1 1955____- J 90 91 
ro (N as & El Cumb’land Tel&Tel 5s '18_J 98 101 T ings Co— 
M 1952_...- J&J| 96 98 Deb 58 Feb 1 1920_.... F&A| 96 98 ist sf gold guar 58 1960.A&0|; 8734) 88% 
Quincy (Ill) Gas Elec & Heat— im. ~¥.. gen 5s 1937... . J&J} 95 97 44||California Wine \ tion— 
1st cons g 58 1935 op 10_M&S| 83 87 yahoga. 1 Telep 58 1919...J&J| 84 88 Conv epl0’25opsf M&S} 9434 6 
Quin & E 58 1929..M&S; 92 | ----- Beane es Ce & Teleg (Los An- anada ist 6s'°29 op A&O) ----. 97h 
Reno (Nev) P L & W 66'44_J&J} -.---| ----- Cal) ist be 1938. J&J| 83%) 86 Car & Fdy Co, Ltd— 
Roch G&E 2d 4%s'200p’10M&8} 94 | ----- =. ae Ss veangudite J&J| 74 76 6s 1939_-.......J&D) ----- 104% 
Rockford mi) ect ome Pelop 58 '°23._J&J| ----- 89 td—Ist s . 58°40 J&J2| 80 85 
ist & refaf5s’390p’’14M&S} 97 99 KC love Dis Tel 5s 1925_-J&J| ----- 88 Cons — 
Rumford Falls Pow 4s Oct1 1945) ----- 100 |/Key. Tel 1s Ist g 58'350p’08_J&J| 91 9134) Gold 68 1946 o; mt: ge a ae eee 
Geqinaw City Gas ai 1916._M&N| 98 99 Long Dist Telep— Case (J I) Thresh ine—~ 
St Clair County (Ill) Gas & El— Ist M & 58 1029-- J&J| 9034) ----- ist M 6s 1914-1926 op--J&D| 98 | 100 
1st cons 58 1959...M&S| 88 92 ||Kinloch Telephone 6s 1928.F&A| ----- 106 }4|\Cent Hud St’boat—5s'19 M&N;} 98 100 
8t Joseph Gas—list 58 1937_J&J| 88 93 ||Louisville Home Telephone— Sl ae A& 95 97 
St oF Gee DT ex 68 1918__J&J| 10134) --... Ist g 58 July 1 1922_____ J& 86 87 ther 5s 1925..A&O| 99 99 
Sciotabiindecin dines aoc J&J} 100 -----||Met Telep & Teleg 58 1918.M&N/} 100 101 hes & Del Canal ist 58’'16J&J| 99 thitetiens 
de cold. be 1944.___._. M&S} 96 97 |\Mich Sta Teepe 58 1924. &A! 99 99%4|\Chic Bd of Trade 4s, 1927_J&D| 97 100 
SelmonRivPow rw gu Se 5852 2 OpFEA 80 85 ||New Eng Tel&Tel—5s '15. 108. |. s2c00 ic Junc coll g 5s 1915_.- 99%) -..-. 
San Diego Co 5s Apr 1916__......-.- $4; aonce Coll tr ref g 4s 1940__..A& 81 82 
Ist g 58 1939 opt 1914. -M&8 93 95 Deb 58 1919_.......-- A&O 99%) ----- lst re im SOEs weueu ea 
San Fran G&E ies 1033. 1933.M&N| 90 91}4|| 4s Jan 1930_..........- 89 90 c Pneu Tool 5s Dec 31’21J&J| 93 95 
Ban J rT Lt ay TY gold Oct 1 1932... _. A 100 10034||Chino Copper conv 6s 1921-_ S&S 160 170 
Ist& 6s '50 Ser ‘Ao sp-E SA &A) 100%) ----- NY & N J Telep 58.8 1920.M&N| 101}4) ----- Cleve & Sandusky B 
San J Aa, ight & Pow N Y & Pa Telep & Teleg Co— ist sf g 6s J’ne 1 48 op. .J&J 62%%| 67 
Ist 58 1945 0 watt ‘10. J&D Oe. 1: Seece 1st gold 5s Feb 11926..__P&A| 97 | ----- Clyde 8S Ist 5s he ne opt.. F&Aj| 91 94 
Scranton Elec 5s 37 opt '12.J&J| 101 102 Gen 8 Fd g 4s Nov'29-.M&N| 85 | ----- Veuies, Topas ting-Rec C: 
Sate ae et Sa et Op 10-eE aim] “aan “ Doce tooo a Tore] S| OT cagrens Hotel Co (Chicago | | 
op oe. ic Telep —_ 
Sierra 4 San Franc Power— 1st&col tr sf g 58'37 op 22. J&J 9734, 97%) 1st M 5s 1915-1941_____ J&J; 90 95 
lst g 58 1949 opt____.__ Ai 90 92 ||Postal Tel-Cable ist 5s 1928J&J} -----| ----- Cons Tobac coll # 4s°51.-F&A) -----| ----- 
Gomevest Un& tddlesex Ltg— Rochester telep lst g 5s'20.J&J| 90 100 Corn ae Bes ite" 1...M& | eR 
Mtge g 4s Dec 1 1943.._.J&D) 79 | ----- ee OS S00, oc cous cnts A&O} 50 65 || Ist g 5s 1934sf____.___ M&N| 93 944% 
80 Bend & Mishawaka Gas— mm hn Bell. Telep & Telee— Cove inBdg 1st 481915_J&J| 98 100 
Cons g 5s 1926 opt 1908__J&J| 93 97 lst sf g 58 1941 op '16_._J&J}, 9834) 985)1C nar ba be hip&En Bl 
Southern California Edison— ‘South N E Telep ist 58'48.J&D} 106 | ----- ist 1 rs) ery 99%; 101% 
Gen g 5s Nov 1939 opt__J&J| 94 96 Toledo Home Telep 58 1922. J&J; 91 | ----- Cuben-Ae 8 eopAss atgeabdibel 95 
Southern Pow 5s 1930 opt._M&8| 100 | ----- |Twin City Telephone Co— Davies (Wm) o ist 6s 2 Nas 10134) 102 
Southern Sierras Power— Ist g 58 1914,'17&'26_.J&J| 86 95 = ond Match Co—Conv de 
Ist sf g gu 6s Sep’360p'18J&J} 96 98 {lU S Teleph 5s 1919_______- J&J| 74 78 15 '°200 bate Saas ey om 
Southern Wisconsin Power— Western T&T Col trg 58'32.J&J| 9654) 97 Distillers’ Securities Co: 
Ist 8 f g 58 1938 opt_____ AGO] ..--- 92 || Western Union— Col tr cv vss 5s ’27 op '08_A& 6444 64% 
South Gas & Electric— Collateral tr cur 5s 1938_.J&J| 97 98 }4||Dunlop Tire & Rub b Goods: ta 
aes © ot OS Be 1932 opt._.F&A| ----- 93%) Fdg& REM 4sg’50.M&N;} 90 91 yPont fe 1927 opt_...- Mes omese 100 
eld (O) Lt Ht & Power— MutUn6s ext at 5%to’4IM&N| 99 100 |idu Pont (E I) de Nem Powd— 

Ist sf g 58 19290p 1914_F&A| 92 95 Northw’n go g oes 8 1934.J&J| 87 95 Gold 44s June 1 1936._J&D| 874) 88 
Stan Gas & Elec of Delaw— WATE le& Phenix Mfg 5s 1926_J&J} 90 | -.... 
Conv 8 aay at g 00 18 6s 1926 26 opt. J&D 9144} 92 /|/Blue Lakes Waier lst a us.Mesl 206 1 esses Eastern 8S ist 5s 1927 A i M&N} 9934) 101 

Suburban Gas Co Con Wat of Utica-ist 58’30.J&J| 99 101 |\Erie & Western rta'n— 
lst sf g 58Apr Sop" 07-A&0| 99 | 101 Deb 5s Jan 1’300p 1911_J&J| 85 92 ist M g 4s °25 op °10 gu-_J&J 95 97 
a Water Light & Pow— Contra Costa net §81915.J&J; 93 | ----- Fed Ref! 
oo May a Mé& 80 83 Gen M 5s 1915_...-_--- OF | -sssau 5% notes Nov 1914 op..-Q-F 993%; 100% 
Gas g 5s 1946..._.J&J| 101 103 ||Denver Union Water §8°14.J&J| -----| ----- Fort St UnDepDet 4s '41 J&J Seen 
Syrac L & P coll tr 58 '54._.J&J; 79 81 tteCanal&Res5s’23.J&J| ----.| ----- General lst 681936 J&D| 884) 91 
Light g5sg1951.J&D} 100 | --.-.-- Hackensack Wat 4s’520p’"12J&J| 834) ----- Gen Motors 6% g notes ’15A&0} 101 101% 
Gas 53 1926.J&D} 67 73 |\Indianap Wat—5s '26 op bide 95 98 ||Gen Petroleum sf 631931 M&N| 36 38 
Tac G & E 5s Mar 1918. 705 96 98 Ist & yet g ¢ 8 1940 op..J&J} 84 90 ||Gen Rub debs 4Msg'l5opJ&Ji 98%) 99% 
Tampa Gas 5s 1937 o P.-E 92 95 “ur at Co 4s 1946.__J&J; 100 | ----- Girard Pt Storage 3448’40_A&O/| -----| -.... 
— St " gu gs 0G , opt MEN 834) 85 ‘Seas F&A} 100 | ----- GordonIronsides& Fares Co,Ltd,|— 
Montana Water isi @si0ss.&D| 08 | W222. Ist sf g 68 1927 opt_____| 100 
viet tg bs 2 1037 op M017 ..J&D 92 94 ||\Nashville Water 4s 1928. _J&J 92 93 |'|Gottlleb- id 
& H con Ist g5s’35 A&O} -_-.-- 65 |'N Hav Wat conv deb 48'15J&J|} 150 | ----- Brew v Co Ist 4s 1951..M&S|_ 27 28% 
Topeke Edison 5s Sept ’30_J&J| 94 96 |\OaklandWaterCo—5s g’d’15J&J; 90 | ----- 2d Income 5s Sep 1951.M&N|\f 3 =. 
Trenton G & El g 58 1949._M&S| 101}4| -.-.-- Passaic Water gen g 58 '37_J&J| -.-..| ----- Granby Con MinSmelt & Pow— 
Troy Gas 2d 6s 1923______ 107 108 ||People’s Water, Oa d, Cal— ist conv 6s 1928 ser AL..M&N/} 10434} 105% 
nsol 5s 1939_______- M 104 105 old 58 Jan 2 1937... _.. J 44 44%4\\Gt North’n Paper g 5s 1927_J&J| -----| ----- 
Tulsa (Okla) Corporation— Pordanewue Water 4s’27F&A| 97 98 /||Hall Signal 1st Ps 9150p_A&O| 94 | -.... 
Istsfg5s19320pt 15.M&N| 89 94 ater 53'31.M&N, 84 89 ||Havana Tobacco—5s 1922 J&D\f 64 | ..... 
Union vt t Sep ow ‘o of St L— San Antonio Water Suppl 1 Hawalian Com& 68°19 A&O} 9834) ~..... 
tot € Se i 1932_...M&S;} 100 102 ist & ref sf 5s '33 0 F&A 85 90 ||Hecker-Jones-Jewell 63'22 M&S; 99 101 
ity op aft’18_M&N| 94 964||\Sou Yuba Wat—Con +9334) 104%} -.--- Hercules Powder deb 63'’23F&A| 9834) 100 
ade yt L het Heat & Pow(Cin — orate ky tern 00 5 26. A&O} 101 102 ||Hoboken Land & Impt Co— 
ay 1°18 0pt’06_M&N| --.--- 93 poring ValWaterref ds 23J&D} 92 92%)|| ist M § 5s Nov 1930._.M&N| 100 | ..... 
United | Elec us & Power, Balt— acoma Wat Sup Ist 58'25.J&J| -...-- $2 ||Hostr-Col Br Ist g 6s 55 op j43 50 54 
lst cons 8 1929_._.M&N 92% 925%'|| MISCELLANEOUS BONDS. Hudson Nav g 6s 1938 ae ty 86 90 
Unit Elec of J4s'49_J&D| 81 82 ||Adams Exp col trg 4s '48.M&S| 76 774 |Huebner-Toledo Brew 6s ’30J&J| ----- 67 
United Electric Securities Co— Col tr g 48 1947.___-.- J&Dif 75 77 %|\Huntington Land & teeing 
Coll tr g 58 1933 to 1941_F&A| 96 99 ||Amal Cop 5% notes '15.M&S15| 100 100 Coll tr g gu 68 1914-1927J&D| 97 99 
UnitedG & Eof NJ 1st 5s'22_J&J| -----| ----- American cultural Chem— pocepcotes Brewing 6s'55 J&J|  ----- 73 
United Gas & mar) §8'32_J&J| 9934) -..-- Ist g 5s 1928 sf conv-_..A&O} 100 100% pages ll-Rand—ist g 5s Dec 31 
United Gas & Fuel— Conv g deb 5s 1924__..- F&A} 96%) 97% 935 opt Dec 31 1910. ...J&J 100 105 
Ist M 6s 1918 op '14._.M&N| -...--| 100%)|American Can— Inspiration Cons Cop 
United Illum Co New Haven— ||. Sf deb g 5s 1928 opt... F&A| 94 94 Ist conv 63 1922 opt....M&S| 101 | 101% 
Ist 4s Feb 1 1940_______ F&A OS l: wacad Amer Cot Oil 44%s Nov '15.Q-F| 98% 98 }4||Internat Agricul Corp— 
Utah Gas&Cokelst5s’36 optJ&J| 88 93%)| G 5s 1931 optional_-_-__- M&N| 93 93 Ist&coll tr s f g 5s ep M&N 65 66 
Utah Light & Power— AmHide&Leath ist g 68°19.M&S| 10234) 103}4|\Int Harv’er 5% notes'15_.F&A| 100%) 100% 
Cons g 4s '30 opt aft ’09__J&J} 80 8214)|Am Ice Sec—Deb g 68 '25.A&O} 8644} 88 /||International Merc Marine— 
Utah Power & Light— American Ice Co—R E Ist & Coll tr deb 4 Y4s'2 220p’07A&0|} 534) 54 
Ist Mg 5s 19440p’19._.F&A| 92 95 gensf6s’'420pt’13_.F&A| 9834) 99}4|Int Naviga’n 5s’29 0p '09_F&A| ----- 74 
Utah Securities Corp— Amer-La France Fire Engine— Internat'l Paper—6s T9018, F&A} 101%) 103 
6% notes Sept 15 1922. M&S' 8634) 87%4'| ist Msf 6s 1924._._-.- A&O| 83 95 Con conv g sf 5s'350p'09 J&N 75 78 
Utica El] L & P 1st 5s 1950. J&J} 102 | ----- Am Locom 5% notes 1915. J&J} 100 100 4||Internat Salt g 5s '51 =. -_A&Os 50 52 
Utica Gas & Electric Co— | 5% notes 1916----...-. J&J|} 99%] 100%)\International Silver 6s '48_J&D} 109 110 
Ref & ext 5s 1957_______ &J 98 100 8% notes 1917......... I&J 99 100 %)|\ International Steam Pump— 
Valley CountiesPow 5s’°30.M&N| 100 | -.--- American Malting 6s 1914_.J&D 99 100 Ist lien s f g 5s °29 op... M&S 59 64 
Ventura CoPow Ist 6s'36-_M&N| --..-- 98 ||Amer Pipe & Constr Securities— Kan City Brew 6s 1930..M&Ni 55 60 
Vermont Pow & Ltg 5s ao M&S} 93 97 Coll tr g 6s 1922 opt_._.F&A| 97 99 |\Kelly Spat i Tire Inc 4851 A&O 75 78 
Washington (D C) Am Pipe & Fdy 6s 1928_..J&J| 984) 100 ||Knicker lst 5s Fhe a. I&JI 84 86 
lst mtge gold 5s 1960. -M&N| 107 108_ ||'Am Sew Pi Istsf6s’20M&8} 90 | ~-..-- Lake Superior Co 53'24 Oct} ----- 69 
Westgnesset Lt Ist g 58'50_J&D} 102% eis, Amer Smelters Securities— ist & coll tr gold 68 044. J&Din 88 
N Y Sub Gas—lIst g58'49M&S/ 100 ce Conv sf deb g 6s 1926_.._.F&A| 104%} 105 ||Lake of the Woods , Ltd! 
Western Pow 6% notes '15_J&J 98%4| 100 | Amer Spirits Mfg g 6s 1915M&S 95 99 lst M 6s June Tosa easel ‘J& See: tf mnaad 
Western States Gas & Electric— Amer Steel Foun! 868 '35.A&0O; 102 | -....-. Las Animas Sugar— 
lst & ref 5s 1941 ont, -260 88 92 ey) ea F&A 73 75 Ist s f 68 1932 op_____- A&O 75 85 
Western United Gas & AmerThread col tr4sg1919.J&J| 92344) 92% ey Paper ist 6s’20 J&J er 
lst&ref 5s g 1915 to et R&A 96 99 ||Amer Tobacco 6sg 1944...A&O} ~.....| -~..-- tt & a g781944_A&0O| 123%) 124% 
Westinghouse Elec & Man— OT???) eS F&A| -..---}| 100 old bonds 5s 1951_.__-. F& 100 101 
6% notes Aug 1 1915_..F&A| 10144} 101%||American Type Founders— Lima Locomotive Corp— 
5% notes Oct 1 1917._._A&O Co eee Deb gold 6s 1939_...-- M&N 96 100 lst sf g 63 1932___..__. M& 95 98 
Conv sfg 5s'31 opt ’12__J&J| 944) 9434) American Writing Paper— Lorillard (P) Co g 78 1944._A&O} 122 123 
Walker Co orat 68 1916—J&J 98 101 Ist g 58°19 op aftJuly’09 J&J 69% 70 Gold bonds 5s 1951_..-- F& 100%; 100% 
Wheeling (W Va) Elec Co— Armour & Co.— est ist Mallory SS ist sf 5s 1038, J 85 88 
ist M 5s 1941 opt______ M&N 93 95 4s 1939 op..---.---- J& 92 93 tc Transp Co— 
Wilkes-BarreG&E 5s’550pt.J&J} 102 103 ||Associated Oll Co—5s 1922F&A| 97 98% trust 44s '14 to °26__J&Jj -.....| ~.--- 
Williamspt Gas—ist gis’39F&A| 99 | -._.. Astoria (N'Y) Venest Milis& D— Mexican Petroleum of Del Ltd 
WillimanG&EL5s’23o0p '13- aad 97 98% 5% 1941 opt.._.. J&J' 100 105 1st | conv sf 6s '21 Ser A A&O 95 97 
Wil Del) Gas Atl Gulf & W Indies SS Lines— os a ee eae 95 97 
ist & ref sf g 56 1949 op_M&S 96 98 Col tr g 5s Jan 11959....J&J| 66 66 %||\Morris & Co Istsf434s’39_J&5| 88 89 
Wisconsin Gas & Electrico— Atlas Port Cement Ist 6s’25M&8S} 101 1034||Mtge Bond 4s Ser 2’660p._A&O; 83 | ...-. 
ist g 56 1952 opt 1919__.J&D 95 97 ||Atlas Powder deb 6s 1923. F&A 97 98 | 5s Ser 3 1932 op ’22.___-. J& Fae 













































































6 Basis. This price includes accrued interest. 


k Last sale. Nominal. 
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NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
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—————— 
Bonds Bid. | Ask. Stocks Bid. | Ask. . Stocks | Bid. | Ask. 
DVer preety Cotton Duck MANUFACTURING STOCKS Per i 
Rept 1 j000..4&S 37 37% Northern s. Par| Per 'share. he Dia cimiiats 100} 50 60 
nee See cert ip Co— Acushnet Mill F, B)..-100 S56. | sasca Dallas SS EN 100} 100 110 
Ref ist RE at g 50°20. -JaD 90 94 ||Amer ver).100) ..... 70 = |\Dar Mfg (8 C)___.-. 160 50 60 
National Fire Proof: American M aang --- 180 z 165 172 ||Eagle & Phenix Mills. (Ge)..100 50 60 
ist&coll tr 7 1+’ 20p M&S| 98 9814 Amer er Textile Pawtucket_..100) -.... 110 maeee RR 15 25 
Nat Starch d 1930 gu..J&J| 82 85 ceag Mig (voluntary assn)|z -_-_- 65 || Preferred-.....-.-------100] -..-. 100 
Nat Tu Gout Iron& Stee|/{ bonds} = =|| Preferred_.__......--...__- 99 100 /|\|Enterprise Mfg (Ga)_._.... 50 60 
N of Cal— posieecees ils (ade) -.-100 iadiinn 135% tion Cotton M (Gaj-=100 ania 150 
lst M g 68 1930 opt_.__...J&J} ----- 41 ||Appleton Co (Mass)-__..... hi k172 |iG Mfg (8 C)_.-.-.-.. 55 65 
N E Cot Yarn Cog 581929 F&A) 7734) ----- na 'e) TaN | i 65 Graniteville’ Mfg (8 C)__-..100) -.... 103 
N J Zinc ist 4s 1926___._. A oot weean Arlington M Mills Mt bee 100} 75 80 reenwood Cot Mills (S C)-. 100 50 60 
NYAirBrakelst 6s’28conv M&N|} 98 98 rs A tay River)..100) 55 60 |iGrendel Mills (S C)_....._- 85 95 
N Y Dock Co—Ist g 48 "BL F&A) -.-.- 79 — Le ee SO: tema: 8 221%{||Henrietta Mills (N C)_..... 100 160 175 
N Y&ER F’y—5s'22_..M&N| 40 46 fg Co (N B)_--.-- 100} 102%)  ____. King, J P, Mfg (Ga)_..__-_- 100} 75 80 
N Y & Hob F’y 5s May *46J&D; 99 | -.---|| Preferred._....----.--.. 100} 114 115 tton Mills (8 C)100) 125 130 
Hoboken Ferry 5s °46..M&N| 101 | -..--. Berkshire Cot Mills (ite) -100} 140 150 . ., ae nmtaTs 1 95 100 
NY&NJ Ferry—5s'46_J&J| 96 | -.--- Berlin (Paper) or a Sains k 102 /||Langley Bs , Se 1 25 30 
Ogilvie Flour Mills Co, Ltd— igelow Carpet Co (Mass)..100) --.-.- 8s 157 Cot py 3 RES | 100 120 
lst M 68 1932 opt 1912__J&D ie 1. desan Boott Mills (Mass)-_...-.-- . ae k 98%||Lockhart | =) RES 100 Oe) sccen 
ag DED Fae Stead 102 ekee fae Cit Mig (F ahead 2 99 100 BREE Skcociaacconce 90 100 
Otis Elevator Co— Boston Mfg Co (Mass)----- 100) -.... s 85 _ |\Louise Mills (N C)_.......100} -.... ie 
Conv g deb 5s'200p’'’13_A&0O|} 98 100 /|\Boston Belting............100} -~.-.-. k 132% ||Marlboro Cot Mile (8 C)...100) ...../ 80 
Pacific Coast Co—G 58°46 J&D} 101 102 }4||Boston Duck Co (Mass)_...700| -~-.-.- k 1240 Ma © Mills (N C)_....__- ere 
Packard Motor 5%notes’16J&D|} 9644) 98 /||/Bourne Mills (Fall River)._.100) --. . 110 Mfg Co is Da 100} 105 115 
Palace Hotel (San Fran)— Bristol Mtg Co (N B)....-~ Sn ames 70 IMonaret Cotten 34 BG 577100} 100 | 115 
1°28 op °13_.F&A)} 100 101 |\Butler pa ae | ae 90 Newberry Cot Mills (S C)_.100} 130 140 
o hitera sf 6s ’°36.__.J&D 89 92 |\Cabot aa. are Sabine eid ie we: hema k 120 urg THE — pos wnauw 65 
A eS ie M&N 90 93 |\Chace M (Fall ee 2 500. 4 oak Vo ngebure Mills (8 C)_....100}  __.-. 90 
Parsons (w Va) Pal umber Chicopee Mfg Co (Mass)---100} -.--- k 90 |\Pacolet Mf, AG © Dates 100| 10377] 106 
lst m 1+’ yA opt M&N 97 100 roe? fg Corp (N B)-_.---- 100 we i Goes Park: od Cotto: Dak ag anal 100jn 10 15 
Pittsb Brewin 6s Feb 4°49_J&J| 76 77 ‘|\Collins Co (Conn)-......-. 00} 210 | -...-|| Guaranteed stock.._____ 100jz 84 8544 
Pittsb Term Warehouse & Trans Continental Mills (Me)_...100} --.-- 8s 75% Preferred Bik ei micas n 30 40 
lst ref g 5s Nov11936_.M&N| 99 101 ||Cornell Mills (Fall River)...100} 145 | LLL. Pelzer mare 5 He 8 & Renae Ee 130 
Powell bg Co, Ltd— Dartmouth Mfg Corp (N B) 100} 14334} 2... Piedmont M ts aie 100 150 160 
1st m § 6s 1527 opt 15 J&J| 98 100 na 100} 102 | -...- P Buttett EF HERE'S 100} 136 142 
Provid’t Loa Hh Soc dies 2 NOE: sSeasal | «snk Davis Mills rel River) ....100 Se 1} mueec Poe, F W, Mfg go easiness bees 105 115 
Ry Steel-Spring 58'21 opt..J&J| 97 97 84||Davol Millis (Fall River)....100} -----. 90 poeneee Mis" ‘ ¢: re eee 160 
lst M g Be 1b31 opt..--A&O) 91 92}4||Draper Co.,com (M)-~-.... 100} 225 230 rat eommda ---100 sguaes 10 
Bi Cir Copp av 68'21_.J&J} 113 115 Dwight Mfg > ( ~ = eb — 31021 sy pre Depdecesoces tl sbbne 50 
8t Clair Furnace Co— gS 2 ee eae 100} ----- k 65 || 2d preferred............100]  ..... 20 
5s 1914 to 1939_F&A} 100%} 102 foward Mills (R ». p sce <<ses s 90 sibley' Mite (oa eae = ER? 40 
St Tot Stock Yds 44s 1930_J&J} 88 -----|/Everett M ye ERE 106 bee e k 110}4|\Spartan Mills (S C)__..___- 100} 110 120 
St Lawrence Pul — Farr Aipece uo Dicceccn ssecel ace Trion Mtg (Ga) See ML. dhewe i 
ist M 6s 1916-1933____- 97 100 |\Flint Mills (Fall pRivet)-~--100 100 102 ||\Tucapau Mills (S * i pa 300 
L Brew_Ass’n 68 i914. 380 100 100 4||Franklin Co (Me)_-_-.-_.- So ae s 201}4'|Union Buffalo M (S C) Ist pf__- 35 40 
8t a Car Co— Frisbie & Stansf k a gp pref_ bya Scueu k 30 |/Warren Mfg (S C)__..-___- 60 65 
6s Ma i Pep Ae 9! 93 96 ||Gosnold Mills Se d peat i Eee 93 ere SD aaa 
Bt 1s at Stock Yds 48’30_.J&J} -.--.| --.-- Keer ge | ie. ig ot H ver)=100 ae ee Washington Mills (Va) pf_..100) 106 110 
St P Union Depot—6s’30.M&N; -.--.|  -.-- Great F; er s 180 ||Webb fg (N ville). .... 100 60 80 
Consol = aoe nbewiaad M&N| 100 cace GrintellM Mig Coep DN. 'B)---100 | en een: \naiper iF ft See 100} 90 100 
Consol 4s 1944_...__.. Mt cessel dees Hamilton Mt g Co fons PA: semecn s 83 de Cotton Mills........ 35 45 
8t Paul Un ‘ete Vis 6016 A&O| 87 wats amilton Woolen Ate Pl. «seek k 95 bs guaranteed... _... 05 100 
Schwarzschild & Sulzb 6s—See Sjulzb. Sjons&Co orto Mills pd ver) 100} --.-- Oe: |: ee cateasiecccacel aasee 93 
Securities CoN Y4%consM&S\f 59 61 ||Harmony Mills pref_.___-- 100 SES gees 
Sibley Mfg Co Ist 5s pe I&II) 88 90 |/Hill roy ts (te) SE = eee 90% Canadian Mills 
Simpson by of 20 ar itceal eae —~ erred Sees. ine ou. | aewes 
Simpson Sec Co Sf 32°20 ae ae SUC (RR ae See” bo secus Canadian Covert, Ltd... . 100 38 39 
Bioux C City Stk Yds Ist 5s’30 J as 87 92 Kilbare Mi Sec ! Bg ese Copacen Cottons, Ltd____- 100} 29 34 
Somerset Hotel Tr 4s 1921_J&D) -..-- 101_ |/King Phi tlle OF Bcscnen 200 | scene 2 whee inode 100/z 75 76 
Standard Mill—istg5s30M&N| -..-- 89}4)|Lancaster Mills (Mass)....100) --.-- s 92 Demisien Textile, Ltd... - 100)z 81%} 82 
Street’s West Stable’ Car Line— Laurel Lake Mills (F R)_...100} ----- 115 _._.., Kase are. TE ace 
ist M equip g 5s 1914-27_J&D)} Basis | 544%||Lawrence Mfg Co (Mass)..100| --.-- s 151%'\Montreal Cottons......... 100} 55 56 
Sulzberger Sons & Co— panoen Mf Crall os ee 87 46 | PEE Ci tamenin das ond 100} 99) 101 
Deb 6s June 1916 o $- Mae 9934} 100}%4|\Lockw _ ee pee k 99 |Penmans, | RRR RTI < 100} 52 55 
Schwarzschild & Sulzb Co— Lowell "Bleachery “0 Mass)...100} ----.-. s 125 PE Niketddtddcackes 100} 80 82 
eb 6s 1916 sf opt.___.J&D 9934; 10034/|Lyman Mills ( xe aaa eal Oo ee 8 12034) 
Swift & Co—5s'14 0p 1910_J&J| 100 -----||Manomet Mills (N B)_____. 109 PER PE. Sctinn COAL, IRON & STEEL STOC/KS 
ist sf g 5s July 1944wi-.--| 9634) 9654||Massachusetts Cotton Mills_100} -..-- 2 116 
Tennessee Copper Co— Mechanics’ Mills (F R). -- 100 sosae 90 ||Alabama Co com_........... 71% 8% 
lst M g 68 1914-1917 opt J&D;} 99 100 /||Merchants’ Mfg Co 9 ik aa 86 2nd pref ....-.--..-.------| o----| ..... 
10th-23d St Fer Co lst5s’19J&D;) 40 48 ||Merrimack Mfg Co (Mass).100} ----- s 30 Amer Coal of New Jersey... 2 83 97 
Texas Company— CE a occ uae ba a k 85 ||Amer Steel Foundries__-__- 100 33 34 
Conv g deb °31 op "15_J&J} 104 104 34 ||Middlesex Co (Meee i a pee k 58%) — Steel Corp.....- 100; 41%) 42 
ton Co Ist g 5s ’18_M&S VO) stawe Monadnock Mills (N H)....100) -----. BIGO fF PRs ancccndcccccn 100 83 85 
Union B & P ist g 5s ’300pJ&J}. -___- 86 ||Morse Twist Drill (N B)... 50) 205 |  -_._. on Air Coal & Iron.....-- | eset 
DP tktutbstvenkuneeakl nase 89 ||Nashawena Mills (N 1 B)----100 65%! 67 Co , 100 2 
Union Ferry Co—5s 1920_M&N| 97 99 |\Nashua Mfg Co (N H)_-_--- Mtl stewn s 665 |\Cambria —_ SRS: 50d 42 42 
Union Oil Co of California— Noutmibeag (ifassiiten ‘otCo ‘= nana #180 |\Cambria Steel_........... 50d 49 49 
First len sf 5s 1931 opt_J&J2) 87 88 ||Newmarket Mfg Co (N H).100] ----- s 90% ‘Central “Coal & Coke__..... 100} . 82%)  ... 
Un Ie goa Ist 58 1923_.F&A; 91 92%) hee mgt Spinning Co (N B) 100 91 95  _ Sse paagaee | i | ar 
United Box Board & Paper— Osborn M (Fall Ri River)_...100} 100 103 _||\Cleveland Cliffs Irou_...__- aR 300 
sen & 6s Jan 15 '26 red_J&J/f .....) -.... Pacific Mill (Mt ee EE is 8 112}4''\Colorado Fuel & Iron_____- 100} 32%! 33 
ws 1926 red yrly_J&J|f -....|  -..-- P I ik erga 76 Prefe red EE 2 eee 100; 140 160 
unit Fruit—Deb 4448 1923_J&J|; 9534) __-_. P rpoint Corp (N B)-_-.--.-- 100} 190 205 |\Consol Coal of St Louis” --7100 ‘iinet 17 
Deb g 44s 1925sf______ J&JI 94 95 ||Parker Mills (Fall River)...100} ----- 50 eomemiceton Coal of a. -oe S334) x... 
6% gold notes 1917 opt-M&N/ -.---| -..-- age l Mig re gut)... -100 ‘eiareitese # 290%4' Crucible Steel_............ 15 15 
8 Env Ist 58 '14-'340p'19J&D| “98 | 101. ||Pierce Mf desenns Bet pee ec eeeesinie lool 90 90 
us Finishing—1ist 58 1919_J&J| 90 95 None Ge ral iver) 100 98 100 Delaware Lack & West Coal 50) 245 260 
Con gold 5s 1929_______- &J 70 74 regen ah Milis (Pro emaieal 100} 100 115 ||Dominion Coal, preferred_.100)  .._. 103 
8 Gypsum Ist 5s'22 opt_M&S 98 1G0 tl . P 100 110 ||Dominion Iron & Reel pref_100 z ..__. 89 
8 poatty & | & Imp 5sg’240pJ&J| 81%) 84 BE nan ang Mills On : | ee 122\4| 123\4|Dominion St &ClCorpcom.100} 32%! 32 
8 Red 0 68 1931_.J&J} _._1_ 20 ||Rich Borden Mf, 0 (e R).100] 119 | -.--. Empire Steel & Iron_._.._- Ratt 13 
8 Rubber—Coll trés°18.J&D| 103° | 10334||Sagamore Mtp Co 0 30 FB -100] ---- i7234|| Preferred ......-...-- 100; “30°"| 37 
8 Smelt ist 6s 1922___. D mtian 45 on Falls ‘ H).100} ---.-.. -----|/George’s Creek Coal__..__. | SUE Be 
U 8 Smelt, Refin & Mining— peaconnet Mills oF tied at ¢nece 5744 | Hocking Valley Products___100 3 4 
5% gold notes Aug 1914.F&A| 100 -----|\Sharp M 44, pref___.. 100} 107344} 110 ||La Belle Iron new coml00} 30 41k 
Vancouver Lumber Co, Ltd— Skenandoah ot > (Utica) 100 124 125 New preferred -....._.. EEF 121 
lst m g 6s ‘14-25 opt Jd 99 101 |\Soule Mill ss Gh Sa eee DE  wenar 864 |Lackawanna Steel__.______ 00) 34%! 39 
arolina Chemical]— Stafford Mills (Fall River)..100} 75 80 lates Sos Coal & Navigation. 50d 81 81 
ist M g 58 1923 opt sf-.J&D)} 9554) 96 ||Stevens ith Co (Fall River) ee ee. amas ’ Certificates_.-. 50d 81 81 
Welsbach Co col tr 5s’30._.J&D;} 8834; 883%{|\Taber Mill iB} C2 St ae 100 ii Valle ey Coal Sales _. 50 165 175 
West Canada F! Mills Co, Ltd— Tecumseh ‘Mis aren River) 100 aaakinds 105 h & Wilkes-Barre Coal_ 300 350 
lst s f 6s Mch 1928.___- M&S| 102 10234||Thorndike (Mass).__..___ ET «teachin k1000 ~ 43 Coal, pref....._. 100) anankel seoce 
lst & ref sf 63 1931..... Mé&S| ..... 100 |/Tremont & uttolle M(Mass) 100) ----- k 99 New ow Central Coal eeecacecs Be) cccgal ccoce 
Western Electric Co— ‘ Union Cotton Mfg (Fall Riv)100) 171 | --.-. New Haven Iron & Steel.... 5dn % wy 
1st 58 Dec +¥, ‘22 op aft’1lJ&J| 100%) 102 ||Utica Knitting Co pref_.._. 100| 98 100 ||Newton (G B) Coal— | 
Westinghouse Machine— Utica Steam & Mohawk Valle CE wicccnemenwnen i Soe TS SI eenae 
lst & ref g 6s Nov 1940_.Q-F} 82 86 or ie 100 baewe k 162%4||_ 1st preferred____________ | 80 
EXCHANGE B aay by Utica & Willowvale Bleach..100|) --..- k175_ ||Nova Bcotia Steel & Goal=Z100 z 74 74% 
ast Sale.| §$ $ Wampanoag Mills (F R)..-100 naan ie. epee I een 
N Y 8tock o—- Vv foo" $50, aoe ee ee Wamsutta Mills N 2 akad 100} 12344} -.--- ||Penns fivania Steel_....... im 20 40 
N Y Con Stk Ex. 625 400 500/|Weetamoe Mills (F R)_.... t- eneae 8734||_ Preferred............... 100, 66 67 
A Sma 1 $33 188) _ C9 Wien MDs] con) HE pM Goto | Ot 
-- ’ ’ woe or anufact Dust oaden 8 ttsburgh Coal._......... 1 
N ¥ Coffee Exch. 323 1,215 _!__. 1,475 oepisssiens ae | ois] 8284 
Baltimore 8tk Ex 87 3,500) -....| -... Southern Mills. Pittsburgh Steel ae mead 100} 989 92 
Boston Stock Ex. 150 15,000) -.__-| .._- Per |share. ||Re ublie Iron & Steel_._._. 100, 24 24% 
Chic Bd of Trade_ 1,625 300, 2,200) 2,300)|Abbeville Cotton Mills (8S s i) SO. «seen 100 a eaten oes ws wali 100; 87% 88% 
Chicago 8tk Exch 276 1,200] oname 1,200 Aiken nearing (8S C).100; 20 25 ||Sloss- ~— Steel & Iron. 100 30 32 
Cincinnati Stk Ex 650 2,125) 1... .| LLL ‘Am Spinning Co____._.______ eer By ae 100| 89 90 
Cleveland Stk Ex 35 i @¢baél’ ‘aah |Anderson Caton Mills (SC) 100}  -.... 30 ||Texas & Pacific Coal__....- 100, 95 100 
Louisville Stk Ex. 29 SE: Qieeael “cauaoe Arkwright Mills (S C)______ ah secmave 100 ||US Steel Corporation_..._- 100) 637 64 
MinneapCh ofCom 550 = 3,800) _____ 3,900)| Atlantic & Gulf Cotton (Ga) 100} -....| -.--. iin ctpecasenns 100} 10934] 110 
Montreal Stk Ex. 66 26,250) 25,000) 30,000 sta Factory (Ga)______ 10 25 30 Vandalie sg SHG gee: = pai aes 8 
New Orl Cot Ex. 500 1,850) 1,800) 2,050) as ton Mills (S C)_________ 1 100 105 ei 14 
Phila Stock Exch. 222 65,100)  .__- 7,000 |Bibb Mfg Co (Ga)__..___- 00| 85 90 Virginle Iron Coal & Goke~2100 48 51 
Pittsb Stock Ex-. 120 2,000) 1,800) 2,200/Cabarrus Cotton yaaa (N G)100 130 140 | Warwick Iron & Steel_.___- 10d 10 11 
St Louis Stk Ex.. 50 2,500) ...../  .... Clifton Mfg (S C)________. 1 oe 1 eaiee |Westmoreland Coal_..----- 50ds 60 |z 60% 
anF)Stk&BdEx 42 10,000)  _.._.| ..__- ‘Clinton Cotton Miia (8 C)..100| 115 125 | Wheeling Mould & F_..... 50d 43 45 
ash’ton Stk Ex. 40 4,000 4,000! 5,000) 'Wheeling Steel & Iron______ 100, 137 138 
b Basis. d Price per share not percent. « New stock. f This price inciuaes accrued interest. & Last sale. n Nominal,  s Sale ‘ 
Sale at auction. wu Ex-warrants. s Ex-dividend. y Ex-rights. z Private sale. _ 
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Stocks. Par. Bid. Ask. Stocks. Par.) Bid. Ask. | Stocks. Par.| Bid, Stocks. Par.| Bid. | Ask. 
‘ New HavenGL 25d 40 41% Per 
BLEC.GAS&POWER ST|OCKS.|N Y City— Louisville. Per 
Co Gas..100, 1323{) 13314/iGerman._-.-.-.-.- 100 | -..--.||. Copper___... 76 
Adirondack El Pow; 13 14%/| NYMutualGLloo; 150 160 AmGeld mae CL) 10 83¢c. 
Preferred _-....-- 44 46 |IN Y & Queens mere s Per 
Am Gas & El_...50)d 84 86 E]L & P....100, 45 55 ||Bluff City... 100; 80 ee ont B, s 18 
Preferred ___-- 50d 47 49 Preferred ....100| 70 80 ||Hernando --..-.. 1 95 Anaconda Cop..25| 36% 
Am Gas of N J.100; 101 102\%||N Y & Richmond _ ie aa Slc. 
Am Lt & Trac.100) 365 367 SSSR 100, 25 39%%|| Minneapolis. Per Batopilas Min___20 x 
Preferred ....100; 107 109 ||N’ Falls Po100; -_... 160 ||Nor’westF&M 1 205 Dev 0 Sle. 
Am Pow & Lt..100} 63%} 65 /|iNorthern Calif British Col Cop._5 1 
Preferred = 100 79 81 Pow Cons.-..100) -.... 24 Newark. Per umet & -10} 68 
Option warrants 9 12 ||NorIdaho&Mont American.-......- 515 Calumet & Hecla 25) 415 
Am Public Util.100\z 49 61 | ee ae 4 Speen oh is aa ca 50} 480 tennial _____ 17 
Preferred_...100jz2 72%| 74 ferred - ---100 2 7 |\Newark Fire_..--. 280 CentreCr’k Min.10} 1.75 
> a 00) 7 9 ||Nor States Pow. ion 16 18 ||Prudential Tite._80 800 hino Copper....5| 41% 
erred....100) 22 25 Preferred 4 75 m Mercur Gold_5| -..-- 
Arizona Power. 100 8 11 OhioFuelSupply 8d QBN): cacua New Haven. Per Sop ange Con 100} 37% 
Preferred __.-1 40 50 ||\Oklahoma | ty Ins....25| 38 ple Cr’k Cons 1| 6-10c. 
Bay StateGas_. 50) 10c. chk ag Se OO 1 “one 'y-West______ 2% 
Br Un Gas.1 1263%{| 127 i Old Col Gas. - 100; 105 sans New Orleans. Per Davis-Daly Cop.10} 1 3-16 
Buffalo City Gas100; 2% 344||Ontario Power.100, 79 0 |)Hibernia -.-.-. * asncdlS 100: TES dkwe scans 2c. 
Pref a 2 ko Oro Elec Corp..100, -.... 5\4||Lafayette ..-.-- 210 on Jackpot..1} 6c. 
Buff Gen Elec..100} 95 97%||_ Preferred__._.100 -.... 32 |i\Mechan & Trad ido encan Elkton Cons_._._ 1 47c. 
Calif Elec — % OroWater,Light | El Paso Gold ....1} 2.00 
erating, 77 80 & Power_.__- ere, Renee Federal M&Sm_100 10 
Canadian ne ceri 1002 Bee a aeioe Osage & Oklahoma) Preferred _ ___- 35 
Caney RiverGas.25d 2334) __._. (Nat Gas) Co...'2 57 |  ...- New York. Per First National 
Cont, Mexico L OttawaL,H&P_100 2y146 148||City of N Y_...100) 150 — ($3 75 pd)_ =o 2 7-16 
pref___.. 1 55 65 ||\PacG & El__._100. 39 40 |\Commonwealth 100} 325 aed 6% 
cixcin' Ge Bi -210 70 71%||_ Preferred_._..100 85 87 875 ives Come i. 8 1 
Cin Gas Transp : 90 100 |/Pacific Lt Corp.100 -_... 102 260 Gold Dollar Cons.1} 3}<¢c 
Cities Service-__1 94 96 Preferred _...100 .. _. 76 265 ae” 
Preferred__..100; 74 76 |\PacPow&L pf.100 94 99 505 Mines ___.... 1% 
Colorado Power : 17 19 ||Paterson & ‘assaic. 310 Gold Hill Gap--=10 sarced 
Preferred - 89 93 Gas & El__..100 89 92 180 Granby Cons MS 
ColumbiaG&E_ 100 11 11% A. Fm . re 94 395 ES 100} 88% 
Columbus Ed..100; 80%4/ - ._- Pen piAgoomn 100, 25 30 315 Granite-Bi-Metallic} 
Preferred _ 100 87% ES twawen 864G 83 90 (St Louis)__._.10 25c. 
Col Gas & Fuei_100! 6834 |Pa Wat & Pow 100, 75 76 140 Greene-Cananeal00| 37 
Preferred -_-_- 75 People’ sGas L 175 Hancock Cons..25} 17 
Commonwealth Coke (Chie) an © 00 124%%| 125 140 Homestake Min100} 119 
Edison _.---- 100; 138 13834||People’s Nat Gas _ | United States_..20) 80 a i Cons 
Connec Pow pf.100) 92 95 & 7 -- 25d 30 31 ||Westchester __..10) 425 | 500 || Copper_...... 20} 18 
Cons Gas E Lt Phila Co—See St \& El R|R Sec —_ —, Isabella _..______ 12k%e 
& P (Balt)_..100| 10334) 104 ||PhilaElec($22.50 | (Brooklyn)_..100) 185 Island Cr’k Coal__1} ----- 
Preferred 100; 109 109 34 _| ee 25d 26% 26% ferred __._1|z 85% 
Consol Gas ies Pittsb Oil&Gas_ 100) 9% 9\%|| Philadelphia. Per _— ee Cop. “ 18% 
Seeunder tty Portl (Me)G L. 50td 65 70 |\Alliance of Phila_10 16%} 17 |Jack Pot.......- 6c. 
Consumers ProvidenceGas. 50d 98 102%4)||American Fire_.100, .____ ool ad easeacia 5 3% 
one ag — * 50s See? wader Pub Serof NIlU100) 79 80 |i\County Fire...100) _.__. Lake Copper--_..25 7 
Consumers Pow Preferred_...100 99 99 34||Delaware__.....10/. ..__. LaRose Cons M-__5 1 
(Mich) pref..100) 90 95 ||Rhode = Elec | Fire Association.50) ____. La Salle Copper - 35 4 
Dayton R Lt.100; 24 30 Protect ..... on 2a0 | sane 3 aaa Mary McKinney.1 56c.. 
erred....100) 84 93 Salem (Mass)GL1008 245 250 frard F & M..100}  ____. Mason Val Mines 3% 
Detroit Edison_100| 114 116 ||Shawin W & P.100 135%) 136 |/InsCoofNA_..10| 22 ass Cons_..... 25 3 
Duluth Ed El_.100} 60 65 )\Somerset Union &| nsCoState ofPal00}  ___.. ayflower_-__.._ 25 5% 
Preferred __..100, 73 77 MiddlexexLt.100 68 70 a Dice occua Miami Copper...5| 23 
Edison El Illum Sou Cal Ed com na 88 89 ||/Mechanics’ --__-- Th. queen Michigan__....- 5 75c. 
(Boston) _...100, -.... 258 Preferred _ 98 te Penney = walle sc 2 Mohawk -_-.-... 25, 43% 
Secu pref..100; 80 85 (||Stan G&E (Del) 130d 7 on LP _— Fire oe Sinan Moon Anchor.._.1} -----. 
Electrical Util..100; 20 25 Preferred.... 50\d 25 28% Pal ES: ee Nevada Cons Cop 5 15% 
Pref -100| 65 75 me... rior WaterLt&; ##| /|iRelfance .......50] ..... Nev-UtahM&S10/ ---.-- 
ElecCoofAm_. 104k 11% 11% aver, eee SO | Lease Peutecks Sa named Ml shaww ew Idria Quick- 
Elec Stor Bat..100d 51%} 521% eeren..100 $5 | ...<. UnitedFiremen’s 10}  ..-- YAS ESE 3 
Elizabeth G L..100, 325 | -___ Troy (N > Gas 100; 280 285 Nip Mines__5}z 515 
Empire Dist El1.100|) 50 | -___. Union Nat Gas.100z 134%) ____- Pittsburgh. Per North Butte....15| 27% 
erred _ 100; 75 77 +|\United ELNJ..100; 85 90 ||Allemania -...-- ee oe hio shee 34c. 
uitableliGL | \United El Sec pf100 108 | 115 |/BI ham ....50) © 75 Old Colony ---.- 5| 3% 
hila pf.__.- .) 8 ee eee Untd G&E Corp100, 33% BS Pe ds doeduese 65 Old Dominion ...25 z 50 
Essex & Hud G.100, 132 135 Preferred _._..100 71 73 |\German__...... 50 75 Ontario Sil Min 100 2% 
Fall RivGas W_100| 280 290 ||\UnG&EofNJpf100, _....| -_.-- German’Amer...50} ___-. Osceola ........ 25, 78 
Federal Utilities 100, -.._-. 30 ||United Gas Imp 50 dz 83% 83}4)|Humboldt_-..._. 50; 100 Pharmacist _.___- 1 Ic. 
Preferred __-_.1 60 75 |\UnitedIllumCo | | pr nenaee SK, wedex Pittsb Silv Peak..1] -~...-. 
be & El of Ber- of New Haven100, 200 | ----- Nat Ben Frank..50} -._-- Portland _....___ 1.10 
4. =e 100 =87 90 {United Utilities_ 100 25 30 ||Pittsburgh______ ny exuaa QuicksilverMin 100 1% 
Gas & OS eee ere Preferred _...100a 97%! 101 |/Teutonia_____.- gmp 2 
Preferred 100 80 90 |\Utah Sec Corp.100 19% 20 SN beers canis me ésiwe ey, oe aaa ak ial 61 
General Electric 100 146 14614) Utilities ine... REC NS or Western... ... 50; 53 pag C ns 10 21% 
Georgetown Gas 25d 100 | ____. le | ae Serre pf Be Hs 
Hartford El Lt_100) 275 280 Wash’n(DC)Gas 20d 82 82%|| Providence. Per Santa Fe(G&cop)i0 1 
Hartford City Gas Western Power.100 18 20 |iEquitable F&M-50|  ___..} ....-/iSan Toy... ....-- 18c. 
ht common aae . 68 Preferred__..100 57 5914)||Prov Wash’ton 50 85 Benece, ‘Gi pd)_25 25 
Prefe Se 50 ||WestStatesG&E100, 30 40 Pe 5% 
HavanaEIL& ps a se & |El Rys.|| Preferred_...100 60 67 Richmond. Per Superior & Bost_10 2 
Houghton CoE! | Westhouse Elec | aF&M-..25| 85 Superior. _...._- 25} 29 
| ee EE: age Bareeerer & Mfg,com.. 50z 74% 74% Sup & Pitts Cop_ 4 anna 
Preferred ._... 25d 22% 23%4)| First pref.... 502 117%| 122 St. Louis. Per |share. |\Tamarack _.-_.- 36 
HoustonG&F pf100 100 105 Amer Central..100}  .__-- Tennessee Gop 738 35 
Hudson CoGas.100' 129%! 131% INSURANCE Tonopah Belmont 1) 7 11-1 
Indiana Ltg__..100) 38 42 STOCKS. St. Paul mo Tonopah (Nevy)-_-.1 6% 
nen stn SUB | scons St Paul F & M._. 600 em agg Ext Min1l} 1.90 
KansasG & E pf100, a 90 100 Albany. Par. Per| share Uatted iiss esteem di 25 3 
Kansas Nat Gas 100, 8 9 ||AlbanyInsCo.. 50 185 200 San Francisco. Per Onsed Copper. = 
KingsCoE]&P_100! 120 122 |\CommerceInsCo 25 160 165 /||Firemen’s Fund 100} 235 2 
ede Gas Lt_100, 97 100 Uniteddold Mines ae 
erred_...100 95% 95% Baltimore. Per| share Washington. ERE 10 
Lincoln ee) | ernen ....... 10 18 19 }4)||Arlington_.....- 10} 12 — Copper Co. a 55 
Gas & El L_.10 30 33 erman-Amer.. 25 38 45 |/Corcoran -.....- 80 ee 1 1-16 
Lowell Elec Lt.100) 198 | —____- Fireman’s ....._ 20 19 Viediontas ines itd ¥ 95 %e 
Lowell Gas_...100) --_--- 280 Boston. Per| share |\Franklin _.._..- rt as ts cien 2 3% 
Manufac Lt & Boston _......- 100 460 500 ||German’Amer_.100) 260 Wolverine ~~... 25) 45 
Heat, Pittsb. 50dz 51% 2 |'Colum Nat Life. 100, 120 |s 125 ||National Union 5 6 Wyandot--.-.-... = 60c. 
Mass Gas Cos_ -100 91 9134 |\Conveyancers’ | Potomac ....... _ es Yukon Gold__.-- 234 
Preferred ._..100, 934) ____- BR. eeore 1 tee (1. sdece 
Mass Ltg Coscom_|d 25 30 ||Mass Bonding sts | 150 160 
Preferred - - - _ 100) 105 107 %4||Mass F & M__..-. 225 
Mexican Lt&P100| 42 45 | Mass Title____. et eee 
Mexican Nor P_ 100 4 7 MARINE INSUR-.- REALESTATETR 
Mich Lt pf.100, 96 99\%| Brooklyn—SeeN Y ANCE SCRIP. & LAND STOCKS 
Miss Riv Pow..100) --_-- 33 | Per 
Preferred_...100; 69 | -.... Detroit. Per, share Aceeste Mutual— Albany Tr (Bost)-lia 85 
Mobile El pref_100a 85 90 ||Oetrott F &@ M 60; 137 | ...--]} 1909............ £100% Alliance Realty -i) 88 
Montana Power100| 49% 49\%4||MichiganF& M 50 89 95 1910 buisadapemeed {101% Barristers’ Hall Tr 
Preferred. ___100, 102%4| 10214 | ge eEA 710134 (Boston). .....- ila... 
Montreal LSP 100 22214 2225%'| Hartford. oe. SE f 102 Bedford Tr(Bost)-_!ia ___-_- 
Munici Gas Aetna (Fire)...100, 344 | --..-- WaDeéssscradtabe f 102 Ba of Tr Big Tr) jt a 70 
(Albany) -_-_-_- 100! 285 295 ||Connecticut ...100 350 | —----- Bd of ue 100 
MuskogeeG&E 100 -_.._|}  - ___- \Hartford _....- 100, 735 745 BosGr’dR’tTr( lia 99 
Preferred __..100a 88 92 ||/National .....- 100 370 380 Bost Land Bost). sd saaiiell 
Narragansett El 50dz 88 93 |/Phoenix _.._... 100 382 385 Bost R E T (Bos)-_hja ___.. 
Nashville Gas_.100 100 105 |\Standard Fire... 50, 73 75 ||MINING STOCKS BosStor W’h’se(B) ‘ einai 
Nat L, H & Pow100) 6 10 ||Steam Boiler... 50 375 | ...-- Per Boston Wharf Co-_lia ___-- 
Preferred_...100 45 50 || LifeInsurance | Per| share ||Acacia _......... 1 2c. .|Bromf Bldg Tr(B) lia ____- 
Newark ConsG 100 94 96 ||AetnaAccident....; -..-- 365 ||Adventure Cons_25 1% 44 ||Business RETr(B) | ecece 
New BedG& E100 --.-- 290 ||Aetna Life..._- 100 510 | 520° ||Ahmeek($17pd)_25/z 290 \Cent Bldg Tr (B)-l/a -._.- 
Conn Gen-..... a ee Alaska Gold M__10 Chic R E Trustees hja _..-- 
Travelers’ ._..- 100, 567 572 ||Allouez ........ 25 42 4g 
KansasCity,Mo | Per| share 
\Kan City Life’.10| 350 | ---- 
a Purchaser also pays accrued int. 6 Assessment paid, e¢ 2d install.paid. d Price per share, not cent. A Par value $1,000. ¢ Par value $10. 
& Last sale. 6 Par value $100. wm ist installment paid. #» No - # Sale vrice. "i wen stock. "> v. y Ex-rights. 
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Stocks. Par.| Bid, Ask, Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask Stocks, Par,| Bid. Ask. 
Per |share. Per| cent. 
City Assoc P=-8 OS acwed 580 ||IN Y Mort&Sec.100) 150 157 ‘|| Billi & Spen..25\d 49 | --._- Gair Caaet) Co Po ae 
City RE o)_ oe S wens 850 ||INYTitleInsCo100} 70 80 ||Bliss (EF W) Co_.50) 87 | -.-__ Gen Asph com -. pe 40 40 
Claverly Tr (Cam)eja ....- 410 ||PacificCoastCas’Ity) # | __ ||_ Preferred.__-_- 60} 115 125 et ae 79 79 
Congress St Associ- fee Fran)..100) --..-- 65 —_ Fisheries. 100} 43 45 ||Gen Baki ae ain eas Mkdines 
ates eS 100 ||RETIns(Wash) 100 SB | sasscl) Seer aeaee 00 79 80 EE | eas eee 
C’ t lg Tr(B) eee 60 |/RhodeIsiS D..100) 110 | ----- Border 3 Con M100} 113%} 114 (|iGen Chemical - 100 170 175 
Constitution SD&TrCoofBal100} 700 | ---.-- Preferred__..100) 106 107 Preferred. — 1 107%} 110 
Trust (ostomy * ee 104 /|\St Paul Title&Tr 50)d _._-- k 17%4||Brit ae o Se0.-85 d 23 23%4||General Devel_-100| _...-| ___-- 
a} Tr (B)_Ua ....- 85 |/TitleGuTr(StL)100) ----- 7144||_ New stock... __ 23 234%4|iGeneral Motors 100} 76% 77 
a a ; a....-| 100 |/U S Casualty_-1 190 200 British Cor Pack100} 137 140 Preferred _ __.1 94 94 
pes Bldg BO acc 80 |/USFidel&Gu(M)100) 188 190 merea. A..100)  ...<.)] <<s.< Gen Petroleum .100 4 5 
ay “ “Poor 65 |USSDCO(NY)100) ---.-| ----- Broad Brook Co.25'd 17 20 |iGen Ry Signal_100)z -_--_- 96 
US TGu&Indem100} ----- 75 ||Brown Shoe_...100) 48 52 Prefe i ae eee cance 
eee Westch & Bronx Tit Preferred _ __.100 92% 96 ||Globe-Wernicke100} 145 155 
Bos Lan 11%| 12%!|| & Mtg Guar.100) 165 | ----- Brunswick T Preferred. _..100| 115 120 
ast Bt RE Tr Bi i a 103 &R .---100 6% 8 — (BF)-100} 23% 244% 
Co..l) 108 120 ||MISCELLANEOUS Butterick Co_-__100 7 28 ferred....100) 85% 88 
Essex St 7 i i 95 ||Adams Express.100}) 9934} 105 |\CalifFrCanAssn100) 11314) --.._- Goods ear Tire & 
Factory Bld Tr(B)-lja --.--- 90 ||Aeolian-Weber— alifornia— Rubber pref.100} 93 95 
Fift eat C000 | acaws Piano & Pian.100) 24 32 Petri’m Corp-100 27 8 |iGorham Mfg pf 100) 115 | --.-. 
Hi ket PD uceee 75 Preferred....100) 83 88 Preferred....100} 6634) 66% Gottlieb-Bauer- 
Hotel Bellev Tr(B)lia -.---} ----. ‘Alaska PackAssnl00} ~.---- 80 |\Calif Wine Assn.100 GP:.4- eeeoe Straus Brew.100 Ot. @aeee 
HotelSom’setTr(B)lia ...-. 85 |\|Albany (N Y) Safe Preferred_...100) ~~... 80 ||Gray & Dudley_100 99 101 
HotlTr,T’ raine( DN de wees 116 Dep&Storage 100} 125 | ----- Calumet & Chic Great LakesTow100} --.-.. 13% 
Hun ham Allis Chalmers on Mig Can & Dock.100) 45 54 Preferred _ 100 aeeus 87 
Tr Pew -caew:| sasu< Com vt c..-.100 12 1214||\Canada Cement 100 30 30% Great South Lumber 90 94 
Journal B mie ib bana 50 Pref vtc....100) 45%] 46%)|| Preferred___.100}) 90 91 Coe DCI ciwcal <saae 
Kimball B BP veees 65 ||Am gfe Chem.100) 55% 56%%||CanadianCar&F100| 60 63 Preferred....100) -....) --... 
Loveloy am. "sg ey a 100 105 inne > 94 95 Preferred....100) 100 |  -.._. Guagenh'm Exp.25\d 56% 56% 
M porn ee ces 650 ||Am Bank wete...80 4 40 42 |!Can Con Rub..100)z 95 98 ce mn Wat 25; 110 | --.... 
Municip TRE (8) Se Sama 101 Preferred - ---- 50d 50 51 Preferred - -__ z 97 98 erred _ __.- ia aes 
Old South Bld As-la G0-"| 70 |\Am Beet Sugar.i00, 23 24 14||Canton Co...-- | 150 | 156 Hale& Kilburn ion] "33 30 
Oliver i Tr (B -| Riiseen! sucael ae 70 4|\Casein Co of Am100/n -_-_- 3 First pref__..100 75 80 
Paddock Tr {Bos -la 90 100 ||American Book.100; 160 170 Preferred....100)n 25 35 Second Rr fads 75 80 
Pem’tonBldTr (B) lia _.-... 60 ||Am BrakeSh&F100} 884) 91 |\Case(J I) Thresh Harbison- Walker 
Post Of Sq Tr (B)-Ua -----| ----- Preferred_...100) 139 140%} Machpftrctf.100 83 87 Refractories .100}  --.._. 52 
Blds Tr (Bos) lia ..--- 25 |\|American Brass 100; 140 145 | Case Lockwood & Preferred....100| ____- 100 
oy poy, el ed ‘ae 872 |\AmericanCan_.100| 295} 29%} Brainard Co.100}) 150 | —--__. Hartford Carpet100} 117 120 
Assoc ( ee 85 Preferred_...100) 921%; 9344''\Celluloid Co__.100}) 129 131 Prefe ----100) 122 124 
Realty & pemccmsene! Am Car & Fdry 100 51 cy 5134), Cent Fire Works100 6 10 ||Hart, Schaffner 
ae Sites aire as 105 112 Preferred_...100) 114 116 Preferred _ _..100 40 50 & Marx pref_100 105 106 
gouth st erm Tr (B)t “Hla sweet énmee ‘Am Caramel-_--.100 5 10 |\Cent Leather_.100 36 3644 ||Havana Tob_-__100 2 4 
| a 80 Preferred --...100 me 4 aemee | Preferred - . 100 99%} 100 Preferred - . ..100 9 15 
so St As Associates [Am Chicle----- 100} 208 212 i Coated —— Com 
(Boston) ---.---- ar 75 Preferred....100) 100 103 7 =e ee 120 || & Sugar....-.-. 21 23 
Btate St Pex (08). 06 ..s<- 80 ||Am Cigar--.---- 100} 140 145 Pref eered | Lian 200. 4 sesne Helme ew) Co100; 160 165 
Suffolk R E Tr(B) : Digaea. 800 Preferred _...100 99 101 |\Chesebr’h Mfg.100) 665 675 Preferred _ _ _- 108%} 116 
Summer St Tr (B)-lja -.__. 92 {||AmCoal Prod..100) 84 85 -¥ Audito- Hendee Mfg... 100) 57% 59 
Term Hotel Tr(B) - Va onunel’ Saas Preferred....100) 104 105 m Assn-_-_.100 15 20 Preferred___.100} 103 104 
Preferred ...-.--lia ..... 95 ||Am Cotton O11.100) 43% 44 ichicBrewé CT dscccl aude Hercules Powder100; 127 135 
Texas Pacific Sane Preferred....100) 97 99 Pas eel Preferred___.100) 106 108 
Trust certfs_...l} 94%) ---.-- [AmCreditIndem100} ____. 125 |\Chic Junc Rys & )Herr-Hall-Marv 100 5 15 
Trem’t Bld Tr (B). DR Geewdl” ««wdn Am Express....100) 101 10214/| UnSt Ydstpd100) ----- 160 ood Bros & 
Trimtn Tr (Bos)_-lia 95 | ---.. ‘Am Fruit Prod.100); --__-. | 1 Preferred....100)z2 105 | --... akefield Co 100; 105 | —---.-- 
Universi a Associ- Preferred_...100) 20 21 ||Chic Pneu Tool.100) 57 58 erred__..100} 100 106 
— ( abe) ---! Deacon 90 merican Glue_100} 89 94 |\Chic R we = 84 86 ||HolyokeWatPo.100; 410 | —--... 
tern RETr..-la135 | --.-- Preferred_...100| 144 148 |\Cin To 24 30 ||Hooven Owens & 
WinthropBldTr(B)! Diaekns 65 {|AmGraphoph..100) 31% ----- Cin Un Stk “Yds. 100 94 95 Rentschler pf 100)  -._. 95 
Preferred - - - - 68 | 75 |\City Investing.100) 28 33 || Hoster-Columbus 
TELEGRAPH & Am Hardware..100) -___- | 128 referred_...100) 90 100 Breweries. _.100 % 1% 
TELEPH STOCKS Am Hide& Leath100 4% 4%|\Claflin (H B) Co100; 70 72 Preferred....100n 6 11 
Par Per |cent. Preferred_...100; 2144 23%)|| Ist preferred_100) 78 80 }|Houston Oil ctfs 100 ii) 
AmDisTelg(NY)100|) 16 18 ||Amer Hosiery...25)d --___- 210 2d preferred_100| 82 85 Preferred ctfs 100} __.__ 58 
AmDisTelg(NJ)100 59 61 ||Am Ice Secur_..100) 3034 31 ||\Clev&SandBrew100 5 84%)|__ Div obl yh eukaal 79 
AmTel&Cab, 55 59 |\Am-La France | Preferred_...100) 20 30 ||Hueb-Tol SE. Svcweah’ eisai 
Amer Tel & T: ioo 122%) 12234)| Fire Eng Ine. 100) 25 | 35 |Cleveland Stone 100; ----. 104 Prefe cn Sineal sesce 
Bell Telp (Can)-_100)z 148 1484]! Pref (new)...100 80 90 |\Cluett, yt 7 70 ||Hutch Sug Pitn.25'd __..- 12 
t&SA Telg.100) 106 108 |/Amer Linseed__100 10% 11 Preferred_._..100} 10144; 102 ||Hydraulic PrBri00); _____ 5 
Cin&Sub Bell 50/z 200 | ..-.. Preferred....100} 28 | 32 |Comput-Tabulat & Prefe Set ae 28 
Commer Un 25) 100 110 ||Am Locomotive ie 34 35 Recording Co 100 32 34 /||IMlinois Brick...100) 63 64 
Cuyahoga T Oe scans 9 Preferred_...100) 10134 103 ||Conley Foil....100) 275 285 Prete Brew’g-50d 4% 5 
Pref a , pare 38 ||AmMch&Fdy 100) 80 90 |\ConsolCarHeat100) 68 70 Preferred - - _ -- S0\d ..... 24% 
os ‘inal Am Malt Corp.100 8 9 |\Cons Fire Wks_100 m8 gana rsoll-Rand 100; 100 | --..-.. 
ae) beara oe | eeene Preferred_...100} 49% 50 Preferred - fon. @0 | seaca erred....100, 92 | ..... 
"ies ad Siate ‘Amer Mfg----- 100} 170 175 |\Cons Ice(Pittsb) - On, ~<... 8 ||Intercont Rub. 100, 7 8 
a 60 72 |\Amer Piano pf_100 69 71 Preferred __.-- ll sacesl.. eeu Int Agr Cor vtce_100. 6% 8% 
s100| 40 | 50 |iAmPipe&Cohs-100lde 48 | 4034|Consd Water | Pf vt tr ctfs_ 09 20°| 36 
ear, xi 100 115 120 ||Am Pneu Serv..50d 3 34 \|_ Utica pref...100,; ----. k 80 ||Intern ey 95 100 
elg 63 70 First pref...-- 50d 49 51 |\Consumers Co-.100 35 36 4 | |Inter muon t ole 
ineaieat ry Bove | Tag Preferred - - --- 50,.dz 18 19 Preferred....100) 84 85 Sew Machine. 0 d 6% 6% 
(guaranteed) _1 90 100 |/Am Press Assn- 100} 40 45 ||\Cont Can.-...-- 100 34 36 || Inter Camas. Re 8 
Keystone Telp. 50/d 11% 124||Am Radiator- -_- 100 0 388 400 Prefe ----100)z 87 90 |\Int Educational | 
referred-_- - -- 50id 57% 58 Preferred....100; 129 131 Cun han + ae 9% 9% Soeee-~-- 2 d 19 21 
Kinloch Long Dist ‘American Screw 100, z 115 125 es 65% 6534 a 50d 36 38 
Telephone_-_-_100 a ia inna m Seed Mach.100| 72 77 one aw =) & line Have of NJ 100; 105%) 105 
Louisv Home Tp 100 100 Preferred....100} 101%) -___- SonsSh&EBId100) --.-.| ---.. : Se ccanem £50 1 - ..6.. 
Mexican Telg__100\n 220 Am Sewer Pipe. 100 21 22 Vot trust ctfs... 10 15 |Int Harv Corp.100} 103%) 104% 
Mex Telp & Telg 104 2% 3\4\|\Am Shipbldg-_-.100 4 eae \Crescent Cit Preferred....100} 114%] ---.-. 
referred ___-_- Od 5% 6 Preterrea....100) ..... 80 | Slaughter-Hse.50'd 18 | ---_. ‘Inter Merc Marine 
a a Telp Amer Smelt Sec | \Crex Carpet...100 70 80 | Com tr ctfs_.100 2 3 
ferred..-.100) 91 93 Pref Ser B-..100; 83 85 |\Cuban-Am Sug-100) 18 25 || Pref stk tr cfts100} 10 11 
osguneeal a. 2 wren 8140 ||Am Smelt&Refg100,; 69% 693 %| Preferred - . ..100 75 80 Inter Nick (new) 100} 120 123 
Mouates States | Preferred_-..100} 102% 10314)\Curtice Bros...100) 125 | --... Prefe ----100; 107%} 108% 
PM on dey ‘ Teleg100;\d 93 95 ||Am Snuffcom..100} 16014 163 | Preferred....100| 120 |; --.... Inter Paper---.100 8% 9 
NE Telp&Telg_100,2 ____. 138 Preferred__-.100) 10214 105 ‘D H Holmes bear Be 134 135 Preferred....100) 36 37 
Northwort Ts \su) 50| 105 113 ||Am Sugar Refg.100; 100 100% | ‘Deere & Co ~f 100; 95 954 || Inter Salt....-- 100 3 4 
Pac& AtlT; k )-25) 65 72 Preferred_...100) 1083{ | \De yous ‘Inter Silver....100) 85 100 
Pacitic Telp&Tgi00) 29%] 31, ||Am Thread pret-5a | 3. [Pe ew k 95 || Preferred----100| 110 | 120 
P ----100\¢ 8&7 9144||Am Tobacco_...100) 249 25 50 Inenver Gn Wat 100 om tate 10 | IntSmelt&Refg-100) 106 110 
Providence Telp 50:2 98 102%4||_ Preferred-...100, 10514 105%] Pref certfs...100) -.._. bs ‘Inter Smokeless 
Southé&Atl Te guiss 80 95 ||Am Type Foun.100, 41° | 4244||Diamond Match100| 96 Ch com. .50 * are 20 
Southern N 100; 131 13214); Preferred_...100) 96 | 974 ‘Dist Sec Corp. -100 18% 18% Preferred . _.-- | 65 
ToledoHomeTp100 wanted 95 ||Am WW & Guar | | | Dixon (J) Cruc_.100) 285 310 ||Int Steam Pumpioo 63% 8 
Tri-State Telep Common ....100) 1 | 14% duPont (E I) de | Preferred....100| ___°- 29 
& Teleg..-..-. oe te |: ¢eses Preferred....100| 14 Mm esate | Nem Powd..100 130 133 ||Int Text Book.-100) 123 126 
Preferred. .. 10'd 9 10 ||Am WinGlass pf100) ___/~ 95 || Preferred...-100) 86%) --.... Iola Potld BEE ssscsl scene 
Western Un Tel 100} 634%; 63% Am Woolen....100) 16% 17 4 [Eagle Lock-~---- 25d 49% 51 ly De erent megs SY ae da at.<-cenaee 
|. Preferred....100) 75 7634 |Eastm Kod N J pe 505 515 R Montgomery, 100 Re areas 
TITLE GUARAN- ‘Am Wringer...100| _____ | 102°" Preferred....100| __...| 120% \Johneon 
TEE & SAFE |. Preferred....100) 116 |  ___- Electric Boat_-.100n 10 15 Metal. _-- 100} 125 175 
DEPOSIT |Am bef er fp Pap 100} 1 iL] | Preferred....100n 20 25 lyohae Prati eae S00 }  ascee 
STOCKS Per |\cent. Preferr 13 Elec Bd & Sh pf100a 99 100 ||K C Brewerles.100) _____ 8 
Amer Surety...50 | 170 180 |/Asso Mer Ist pf- “{00| 92 O83 ElginNat Watch100, 146 152 || Preferred...-100| ~i4.| ____. 
Bond & M uarl00) 285 292 2d preferred.100, 90 94 | Ely Walker vite | '\K C Stk Yds of Me 
Casualty ofAm_100) 100 115 ron ® Oil 100; 40% LLL tiaaasee «essa 108 || Common ....100)  -_._. 55 
Giicero oT&Tr_100, 215 219 |\Atl Gulf lst preferred - 100 | a gare || Preferred._..100} 72 75 
(AIDNY)100, 125 | ---.- | Ind SS Lines.100} 7 g || 2d preferred.100| ___.. 86 ||Kayser(Jul)&Co100| 86 88 
Columbia Title Preferred....100| 15 14 16 | Emerson-Branting- Ist preferred_100} 106 108 
Washington) 5d 5% 7 ||Atlas Powder_--.- 117 119 || Diles«scece 100) 25 30 ||Kelly Springfield 
Fidelity&D (Md)50.d 148%} 149 ‘Autosales Gum & i Preferred _ _ . . 100) 75 80 Tire, com__..100 57 60 
IstMg Gu N Y-.100) 100 115 Chocolate ...100} 23 27 ‘| FairbanksE&T. 500d 220 240 Preferred _ - 100 130 143 
KC( o)Casualty 10) d 9 10 |\Babcock & Wil- 100 98 100 | Far & Ship Tob | Kennard Carpet100} ____. 125 
Kentucky Title.100| 110 | -.... ‘Baldw Loc Wks 100 49% 50\%'| Warehouse ..100) -...- 15 Preferred....100)  _____ { 107 
Lawyers’ M Co.100) 195 200 || Preferred....100) 108 108% Ist preferred. 100, ages 95 ||Kentucky Wag.100| 44%; 46 
Louisville Title 100! nee 127 ‘||Baltimore Brick 100) 1% - % } 2d preferred. 100) epmiee 50 ||\Keyst Watche’e 100} _____ lk 93 
Maryland Cas Co25, d 89 90 || Preferred_-_- 100; 22 | Farm Riv Pow.-25'd 50 | -.... Kolb Bake 100} 85 | 9 
Mortgage Bond. 100| 97 102 ||Baltimore Wareh 20d ____- nee Fay & a pee f100| 60 90 |\Kresge (SS 8) Bo.100 93% 96% 
Nashv Title Co- 100} 100 115 |Bar & Smith Car100, 10 15 Federals efg 109) 30 40 Preferred - - _- 102 105 
Nat Surety Co-100, 185 | 190 || Preferred....100] 40 | 60 | ‘Pret ----100; 81 83 |\Lake Sup Corp- to0| “21 21% 
a Purchaser also pays accrued int. d Price per share, not per cent. e Par value $500. A Par value $1,000. & Last sale. | Par value $100. 
n Nominal. o Ex-cash and stock dividends. r Ex-subsidiaries. <Sale price. ¢ New stock. zEx-dividend. y Ex-rights. — 
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ApR., 1914.) MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
Stocks. | Bid. | Ask. | Stocks. Bid. Ask. Stocks. Bid. Ask. | Stocks. | Bid. Ask. 
Par. Par Par. Par. 
Lake of the Wi New Orl Brew..100) -.... 13 ||Rich & OntNav 100} 100%%' 100%j/Un Stock Yds 
Milling. _...- 100} 131 132 Preferred __.-. Ne gases. Royal Bak Pow 100} 183 188 So Omaha_..100} 9814/ 100 
Preferred....100)  __.__ s 120 |iIN Y Air Brake.100| 60 66 Preferred....-1 00; 108 er Un Switch & Sig 50/4u110 113 
Lanst Monot 100'z 83% 84% IN Y Dock._-.- 100 5 20 |j;RubGoods M pf100} 105 110 Preferred _____ 50id 149 | LLL. 
ag P 100/z 183 183 erred._..100)  _.__- 26 Rumely (Mf) Co- 100 9% 1034)|United Box B’d_100) __._.] ____. 
at a 80 85 |INY&E Riv Fy.100| 10 18 Prefe ----100} 28% 29 ||Untd Cig Mfrs.100| 49 50 
& Myers To 9b 100) 215 222 IINY&KyCo vtc 100) ____- 64 |iSaco-Lowell Co— Preferred__..100} 99 103 
erred __.. 115 11734||_ Pf vot trctfs.100) ____- 81 Common ....100} 140 150 ||Untd Cig Stores 
Lit Brothers... 10/d 17 18 |iIN Y Transpot.. 20i\d 4% 5 Preferred._..100} 100 105 of Amcom...100} 92 93 
Loose-WilesBis.100} 32 33 4||Nicholson File-100| 265 275 Car H&L100| 107%} 108 Preferred_._..100} 113 115 
lst pref__._- 101 103  ||Niles-Bem-P’d - Pe se TAD 75 Sef pS Coot Comp 100 39% 40 |\United Dry Gdsi00! _____ 90 
pref____.. 93 99 Preferred _ _ 75 85 |\St LoulsTransf_100} ----.| -~-..- Preferred ___ . 100] 99 
as = « aes es 70 82 Nor & W Stboat 100 z 186 194 |i\Sears, ioobask: United Fruit...100 z 180 161 
Lab as <iih 80 88 rth Amer_..100} 77%| 78 & Cocom....100| 186 186 5 a eel =. ds 54 54 
Loriliaed ¢ (P) 227100 16614; 168% NWatatesPortGem Preferred - - -- 122\%4| 12444||_Preferred__-__- 5 dz 28 28 
Pref: a at Sel cacy Common ~=-+580 30 35 |\Securtties Corp— Us Bob é & Shut io0 fe gee 
LoulswPubWhsel00} _.___|  -.._- Preferred _ __- 80 90 neral __..-. 100 25 30 Preferred__..100} 100 105 
LouisvTobWhse100} 30 37 = ||Ogilvie Fl Mills_ 100 z 118 120 e _..-100} 85 90 ||USCastIP&Fdy 100} 10 12 
erred..-.100)  -..__ 130 Preferred . - ..100)zy_____ 116 |S! StoresCor 100} --...| ----- Preferred _..- 41 45 
MacAndrews & Old Domin SS_.100} 90 95 ee caecc] ooecu Us 5 Sarees... 100 135 141 
orbes __...-. 100} 180 = vas 2 he age 9 76 77 Pn ag a 92 Pee ---- 100 101 105 
Mackay Cos...100 83 rred__..1 97 99 _.---100} 315 320 a Sapree a 75 77 
Preferred__..100) 6934 7034 Pabst Sern — 100} 101 104 Slouxe'yst Yds100} 22% 27% 0 8 .—rs- “100 10 13 
Manhat Shirt--100| 40 Pac of ae orax100} ___.- 57%4||_ Preferred_.-.100) 87 91 erred.... 30 35 
Preferred _ _ . . 100 99 103 erred_...100n 70 |  _____ on th Mfg Co.100} 225 232 UsGlees a a 25% 
Manhat Transit 20id 1 1%)|Pac Coat Co..100 80 90 es ae ma 65 ||US8Ind Alcohol 100} 23 33 
Manufact’d Rub 10/d ____- 3%4\| 1st pet POLS 100} 80 95 Yes ae 106 Preferred....100} 82 86 
Preferred._.. 10\dn 2 4 '| 2d pref..__--. 100 80 90 mk. Val Wat_100 >, eee U 8 Play Card_ 100} 160 165 
Marin Co vreeenses et ae Pacific Mail SS.100} 25 25 14/|Stan er - 100} 25 33 ||US PrintofO__100} 72 75 
us (The) Packard Mot pf 100; 96 98 Pref 100; 105 111 ||US Realty & Im100 61 63 
com *100 57% 60 |\PeckStow&Wilc 25'd 26 28 |/Stand Milling..100 35% 374%)|U S Red & Refg 100} .....}  -...- 
po lh 100 10144/\Penn Salt Mfg- 950\42104%4 anal Preferred_...100} 65 67 Pref Pt Sia aie a 
Linotype_100/z 214 216 |\Penn Traffic_..24%/d 2 | _____ Standard Oil—See | Unliste|d Secur-/|U S Rubber....100} 62 62% 
Mexican Petrol.100|} 66%) 67% ng Mulliken 100 26 25 sties in weekly Chronicle Ist preferred_100} 103 104 
Preferred_...100} 76 80 - ee referred.100| 88% 99 |\Standard Screw 100} 58 65 2d preferred_.100) 70 87 
Mil&ChBrew pte10 ‘ ee 35 Phelps odgeCo 100} 210 220 Preferred....100} -.-.-- 90 !USSmRef&Min 502 38 39 
a ee Brew... ps 130 137 |\Pierce, Butler & Stanley Rule & Preferred - - - -- 502 47 47 
SRE, | See 1 bee Pierce Mfg pf 100) _..__| ____ .|| Level(NBrit).100) 405 | --..- Va-Caro Chem.100! 32 32 
Moline Plow wa Pittsb Brewing. 50'd 10% 11 |'Stanley Works. 25'd ----- 5344|__ Prefe .---100 2 103 104 
OOS REESE 100}z 104 106 Preferred_... 50d 26 |  _____ Stern noe pret DG Scual maa od Vulcan Detin__100 6 11 
er Ward | Pittsb Pl Giass_100 10544} 107 “> ck aber? eae. 8371 Prefe: ceantoe 20 35 
& pref...100; 113 11314|PlimptonMfgCo100| 115 | —___- SS k 175 ek — -— Watch100; 26 29 
Mt Olivet Cem_100 95 1 Po c 100 1 3 Stee’ ; Gaia .---100} 98 $9 
Nashville Wareh erred __..100 12 14 Stable-Car L_100 3% 4\4||Wash yo ie . . Sreel. -smaee 
& Elevator__100 25 35 ||/Porto-Rican Am Preferred._...100} -— --- 25 || WellsFa Co 100 92 
Nashv WoolenM 100 20 30 ‘obacco-_--- 100! 240 245 ||StudebakerCorp100 35% 35%||Welsb’chCocom100\2 35 38 
Nat Beea----toe 13214; 13234)|Pratt & Cady..100) -..__| —-.... Preferred -_.100 86 86 %4|| West States Port- 
erred_...100| 121 124° ||Pratt&Whit pf_100} 100 10314 ||Sulzberger&Sons— | land Cement_100| __..- 10 
Nat'c “pret a7 7100 9% 954||PressedSteelCar 100} 4314' 44 Preferred....100, 92 93 ferred....100| _.__- 50 
let pee Laid die a pees Preferred__..100} 104 105 |iSwift & Co-__-- 100/z 106%| 106%4||Western Stone_100 6 & 
aS ee 83 ||Proc & Gamble. 100 570 600 |)10th&23dSt F’y 100 13 20 ||WestingAirBr’ke 50\d 127 128 
hry ~ Speen t 110 110%) Preferred__..100} 180 190 |/TexasCompany100} 147 147 4|| Westing Auto Air 
e SEY 117 120 |\Producers’ Oil_.100} 130 | LL Tobacco --100} 100 150 & St Coupler.100} --.-- 3 
ed Po 11 1244||Pullman Co__..100) 153 154 Preferred_...100) 83 844/| West ach. 60/d _._-.. 24 
erred _ . ..100 0 88 ||Pure Oil_....-- 5id 19% 19% Tegagton 6... 3 25\d 29% 31 ||Weym-BrutCo_100} 215 300 
Nat Fire-Proofg 50!'d 7% 734|\Quaker Oats...100, 245 | 250 : : a a 27 28% ..---100] 1124) 120 
---- 50\d 26% 27 Preferred_...100, 10544) 107 |/Trenton Pott. 100 3K 6 ||Willys-Overland100} 65 67 
Nat Lead___..- 100; 46 49 |Ry Stl Spring..100) 2834 2934) Preferred -.100) 45 55 C:) ----100} 89 93 
Preferred_...100} 106 109 Preferred _ _..100 9534 99 |'Underw Typew- 106 81 91 |W 
Nat Machine.. 25/d _____ 15 ||Reece Button- | Prefe' en: WME occa Repeat tArma_100} --.--. 1150 
Nat Sug Refg pf 100} 87 89 Hole Machine 10d 18% 19 |!Un & Paper 100 6 7%||Woman’s Hotel 100}; 60 65 
New Departure Remington Typew-| erred._..100) 21 23 ||Woolw’th(FW)_100| 98 100 
Mfg com_-...100] 118 125 Common ....100) 23 27 |!Union Carbide 100} 154 155 WWacthinahent””” 117 117% 
Preferred__..100} 100 105 Ist pee SSE 100, 97 9834)|Un Construct_..100}) --...- 8 
NewEngCotY’n 100} __.__ 24 a 100; 90 92 Un Deter Ce Ry Sse w 145 Mi tye ie... 100 55 65 
Preferred__..100}  ____- 66 |i|Re 4 (R J) Union Fe ellow 100 2 10 
New = Wat, , d 81 83 ‘obacco--_-.- 100; 260 275 & Brooklyn)-.100 30 32 Preferred __..100 10 80 
Sccsssuee Ge. | sacau RIPerk Horse 8 100) -----| --.--|/UnSand & Mat100} ----- 80 ||Yale& Towne_.100] 120 130 
Preferred....100)  .._. 46 oung (J 8) Co.100} 130 140 
e Purchaser also pays accrued dividend. 6b New stock. d Price per share, not percent. k Lastsale. mn Nominal. sSaleprice. # Ex-stock div. 
z Ex-dividend. y Ex-rights. . u Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus (f). 


Hence tnis accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 


The figures in the column “‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities 
held to maturity will net to the purchaser at the present market price. 

































































; To : To Te 
Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bid | Ask |Neat 
ALABAMA ARIZONA ery LS 1914"43F&A} .....] .-..- 4.58 
. renewal Cl C 1956_..J&J| 99 101 .--||44s ref Apr 19380p'28J&J15) 10144} 103 pe s Jan 15 1915-°47_J&J} -....] --..-. 4.50 
4s Currency fund’g 1920_J&J| 98 100 | ...||Maricopa County S D Nol 3 Sch &c Jne’14-’51J&D)| .....| --... 4.50 
3}4s renewal Jan ee ryt 86 88 neil: cn ccathutingl abanel waged 4.60 Os me DD 6614 SETRT dccnul occce 4.50 
Birmingham 6s ref ’23- 106 108 | ...||Phoenix 44s 1950...-.- PE acucet. sadna 434/||Ora Co 5s °15-'45 _.M&S} -....} -..-- 4 
58 . et ee 1921. Mas 100 102 .--|| 58 School Mch. 1933___-- 103%} 105 ~ =| P. ena—4sJan'’15-’"42 J&J|} .....} -..-- 4. 
namesnidal 100 102 -.-||Prescott—5s 1948.....-J&J} -....| -..../ 4 4s Wat-Pl’t '17-'36 A&O} -.._.| .....|4.68 
Z Sewer 1938_......- a3 101 103 ...||Tucson—5s Water 1950 J&J| ....-} -.-.. 4% |Pasadena School District— 
5s Fund Sep 30’41_.M&S30/ 101 103 ---|| 4438 W W Mch10'38M&S10} -...-) -.... 4 444s 1914-1922...Sept 15) .....} ...-.. 4& 
Jefferson Co—6e 1921_.A&O} 64.90 4.70%) ___ ARKANSAS Redlands— 
6s Dec 1 1917... .. J&D)| 64.90 4.70% ...||Ft Smith—5s 1926....A&0|} 993) 100 --.|| 58 Water Jan 15’22’"51J&J| 64.80) 4.60 oat 
5s July 15 1920... J&J| 04.70 4.60% -72] 53 W W 1918-1926..M&N| _...-| _.__- ~=7||Riverside 58 1914-'53_-J&D} 64.80, 4.60%) _-- 
4s July 1 1931 ____- J&J| 64.70 4.60%) __.|\St Francis Levee Dis to—4s Ja’15-"45 op| .....| -.... 4.68 
434s Hospital 1963__-J&J| 64.70 4.60%| ---|/ 68 Oct_1 1943 pt '33-J&J| 105 | 110 | .__|\Sacramento Co 434s Der 10 
Madison Co 58 19 op "09 J&J mes daaee ---|| 68 1947 opt 1937_.... J&J| 105 110 bot Cea hiaw  Sonéul eoaed 4.60 
5s July 1 1929 opt '19-J&J| 100 | ..... ---|| 58 1949 opt 1929..... J&J| 94 95 | .../|San ate is. 14- ia Seueal. anne 4.66 
Mobile—5s Sewer 1942M&N/ --_--| ..... 4% 4s & Har 15-'62 ST cuccult enna 4.60 
53s School 1943______ BR SESES STR 4% CALIFORNIA isco TP seseal csexe 4 
s Refunding —- SEE olives cadence 7 4s Harb Imp 1985 7~. co). ee ee -|4.20| 58 Munic. 1917-1960 J&J) ..... esduen a 
Be EN ahi oe oa ‘ % a6 High Sty : 14 to Ne pozmas rmeen, 70l 3 3 a duly s 101674 man waite Tevet’ 4k 
thee Ssenel scowe am s’ hodeal «sacar 8 1 1914-"44 patel tea wie 
Mobile Co. bs ref 1928.M&S/ 100 | 10114/ _<- 4148 s Mun Imp '15-’48 A&O| _.._-| _____ 4.70 Puy tbe. uin Co 5814-49343} —--_-| --_-- 4. 
ld ah on ainda 100 101 ...||Bakersfield 5s °14-’52.A&éO)} .....| -..-. 4.70/San Mateo Co 5s ’17-42- ‘i b4 Bea 4.70%| -.- 
4 Ret Feb 1932_..F&A/ 100 101 ...||Berkley 5s 1942-1951.__J&J| .....} ..... 4.60,Santa ta Barbara—5s one Sc 
4s C H & Jail 1926___.J&J| __._- peer. 4.30 |Eureka—4 4s 14 44  aamaistte oprate 4.80| 1915 to 1941. Aciaalle» a 60%) --- 
Montgomery—6s 1924..J&J! b4.90 4.70%) ___ ian 4to’35J&J| b4.55)4.45%| ..- ‘4s g Aug i377 Fan a 4.60%) --- 
6s ee | eae &J| b4.90 4.70 aid s OR Dest ‘aad 64.55) 4.45 ae ton sD oe ai. Foam +h 4.60%) -.. 
5a St Pav 1921____._. J&J| b4.90 4.70 abil s Harb imp '14-'51 J&D)| 64.55) 4.45 jae 
5s Street Pav 1923...J&J| 64.90 4.70%) ___ 8 Elec plant "17-"51J&D| 64.55) 4.45%) ... COL LORA 
5s 1940_.... J&J| 64.90 4.70 eeu ts ann 1914 to’45 M&N/ 64.55) 4.45 -..||48 fo 1083 opt rota dae aaah au 96 98 one 
4s Water 1928_.--A&O 64.90 4.70 teen 1914 to 1930__._-. J&J| 64.55) 4.45 ---|/ Boul aes 11926 M&S} 101 10214} --- 
44s Sch WW&Sew 44 J&J| 64.90 4.70 dew s Water '14to '41_A&O| 64.55/ 4.45 sti oy Cy, 58 "3lop’21M&Nj ....-} --.-- 4% 
Montgom’ y,Co—5s J "35.A&O} 64.90, 4.70%) ...|| 3348 Sch 1914 to 1944 JAD) 64.55/4.45 ‘| ...\{Colorado ay 
Selma—5s '27 op '10 M&N) _____ pte ...! Los Ang Co 448'15-'49 F&A) _....| __.-- 4.60)|_4s ref’g '29 opt '14...M&S! _____) -...- 4.40 
Flat price. b Basis. n Nominal. # Sale price. 
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MUNICIPAL BONDS. 





[VoL. xcvmi. 




































































To To To 
Bonds. Bid Ask |Net Bonds. Bid. | Ask. |Net BONDS Bid Ask. |Net. 
Delta Co 5s ref’30 op’20 J&D| 98 100 | ---|\Japanese Governmen Atlanta—(Concluded)— 
Denver 5s Oct 1919..._.A&O| 102 | 103 | ___|| 4%s £ 25 op 10. PGA 15)c 8834) 8854] ...| 48 Water May 31 '23__J&J|b4 $.30% orm 
— School District— _..|| 44s £ 1925 opt 1910 i! 3l4s July 1°31 & °33_-J&5/b414 %| 4.30%] -.- 
1917 Hy oot 1907...J&D} 98 100. |...) Gc nccasauun J&I10\c 8634) 8614} __. sta—5s 1921____- Ss oly sheik aig 4 
| 43. £ '540 ws FE he: ea eis ---'|| 444s Red May 1 '24_M&N| -..-./ --.-- 4 
ena te Be op "2t Ja is SSE ee 4.70} 43 £ Jan ‘31 opt after 1921_\c 77 7844] ...|| 44s Flood Prot '42.M&Nj ...-_-| ~-.-- 4 
1950 2 . 99 101 mace ne 9 25 Islands— 4s refunding 1934_.-__- EEE: wsceel scans 4 
wae kia walk dee eid 5 4s yt Pur °34 op '14..Q-F/ 100 103 ---||_ 334s April 1930____-- DS aaakl  mmaeine 4 
Tone Con Co aNorzioy 11A&0]_ 89 i (aac Wks & Imp 1935.Q-M! 99 101 | .../|/Brunswick—5s Jan '21_.J&Ji 100 | -.. 2 aa 
Las Animas Co— ‘e 4 Impt 193 1936 op 1916 I deieihisl seeidacas .--|\Chatham Co—5s '14-'19 J&J; .....; -..-. sili 
4343 1931 opt 1921_.-J&J| 98 | 100 | .-- a man Clarke Co 5s 1923-’41__J&J} ...-.| ...-- 65 
Co—4s '21  } SR eA), -ocenl onn-- = g 4s "30 gu op..M&N/| -...-.. 86 | ...||\Columbus 5s 1914-’22_..J&J) -.--.| -.--. 4.50 
Pueblo 6s t 1 1921-M&S/b 4.50.4.40%) --- Pomerat lway— 44s Refunding 1939._J&J| ...-.) -..-. 4.50 
Se 1918 op 1913_._... b 4.50'4.40% esi ont 4337 8 f op Fu-J&S 62 674| .__||Macon—5s July Ec iseud - oe sie 4.40 
PuebloCo4}4sref'diop"213&J|> 4.50 4.40%] _.- co—4s 1915 10034] ...<- cca Se ee nl cocoa 4.40 
oy Co 8 D No 20 priy 1 1937 opt 30 tas hee SRC ---|| 448 W W 1916-'36.._J&J} ..-..} -...- 4.40 
SE et A M&s 98 | 100 | ...|| 4s Jan 11944-1950 _..J&J| 102 | _.__. .--||_ 48 Pav & Sew’20to’39_J&J| -....] ..... 4.40 
RisGrand deCo5s’ 190 ‘OOF&A| 97 99 | .--||Prussian Govt 3s tA&O} 76 78 | ...||Rome 44s 1926__..-.- ma OF. ¥ cwesu —— 
Trinidad 58 '32 op '22 _A&O| 100 101 | ---|/Russian 4s of 190 Sa 87 88}4| ...||\Savannah—4 Ms ref '43_J&J} ...-_] --.-- 4 
ikawkas 4s Jan 13 '57 ans Drainage 1944 _F&A/ -..--} --... 4 
CONNECTICUT optional 1916_._-- Jeri 14} 80 5 aed s refunding 1959..F&A| .....| -.... 4 
pen sh 4-348 1920... F&A) 85 864} _.- val osta 5s 1915-’42....Jan} ...-.) -..-- 4 
aw J Be anaes os so te ied &J 1012 ree ...|\Switzerland 4s optional J&D| 99 101 ey. 
Ansonia 48 1915-44... A&0/b414 %/4.15%! ___|/United States of Brazil— IDAHO 
B 4348 CHi8J&J|b 4.15.4:05%| ---|| 58 of 1903 op 1906-._M&N| 97 | 98 | _.- 
4s Corp July 1919....J&Jjb 4.15:4.05 | --- United States of > 5s 1915 optional 1008..-769 a oes 4.50 
B Funding '27_J&J|/b 4.15'4.05%] -_-!|| 5s g Refunding -Q-Jan'c 80 8344] -..||4148s May 1’'31 op '21__._J&J| -..-.| --.-. .50 
Danbury—4s 1920._..- J&I\b 4.15'4.05%| -_-|| 5s con sil loon of +94 A&O} -..... 44 | ___|| “4s Jan 1 1934 op 1924_ Jes sas dail avail 4.20 
8448 Oct 1941-5 A&Olb 4:15/4,05%| ---|| agg 1954.-.....--__- J&D} 6534] 6934) --~||Bannock C 15-'16.J&J| ...-.| --.-- 4:70 
E Hartford—4s’ ee Oe | cease ae ; ~  } "  MRoEbe Bent. 28 | _..||Blaine Co 5s Feb’22-'31_J&J} .....| --.-. 4.70 
Hartf Fire D 48 1931.A&0} 98 | _____ ae Boise City 5s '22 op °12_J&J| 100 | ..... ‘ime 
Hartford—4s 1918....- &J\b 4.15'4.05%| -..|| FOREIGN CITIES, &c. BoiseC’ySD5s'250p’15M&N | ...--| --.-- 4.70 
4s g Water 1918...... J&I\b 4.15,4.05%| ---||Amsterdam 4s 1900-'01.A&O} 95 96 | ...|\Shoshone County— 
340 July 1 1954.---J&J|b 4.15'4.05%| -._|| 48 1904...---.-----.- J&J| 9534| 9634| -27|| 6s 1915 to 1924 op '15.J&J| .....| ----- 4.70 
f J&D|b 4:15'4.10%| -__l|Augsburg 48 op 1906.-A&O| 94 | 95%4| __- 
4s 2d North '24 op '04_J&J|b 4.15/4.10%| _~-||Berlin 33s opt after '00-J&J| 8634] 87 | __- ILLINOIS 
4s South 1927...-_- b 4.15'4.10%| __-||Cologne 4s opt 1905-..A&O| 95 | 95%] 2. 
34s South 1931....M&N|b 4.15'4.10%| ___|\Co ahagen 4s of 1901 M&N| 92 94 | _.-/|Chi River 1915.J&J} 64.20) 4.05%) -.- 
3i4s South 1955___.. M&S|b 4.15/4.10%| -_-|| 3)¢s -.-...--.....--. J&J| 84 88 |__|] 43 915 to '24__J&J| 64.20/4.05%| -__- 
Meriden 4s 1914-1918..J&J| _.___| _____ 10 Fraakfort 34s of 1901. M&S} d87%| 8354| ___|| 4s orld’s Fair 1921__J&J .20| 4.05%] _.- 
Meriden (Town Hamburg 4s earl from 4s g 1915-1925__.._.- J&I| b4.20/4.05%| __- 
3i48 1917 tol 24... Man Sh SMe 4.10 1906 option --J&J| 97%} 98%) __. 4s g Judg 1915 to '24__J&J| 64.20) 4.05%! __- 
Middletown—4s 1922..J&J} _.._.| ____- 4.10! 3sof 1902__.......-- M& 78 oe 4s & Gen Corp '15-'25.J&J| 64.20)/4.05%| .-.- 
4s Sch 1918 op 1910-2343 ie ik nae 4.10|Havana—ist 63 1939...Q-J} 103 | 108 | ___|| 4s 1915-1931________- &J| b4.20/4.05%| __- 
ness Ce occcel cccca eo ¢ } abate 98 | 103 | ___| So Park 4s '14 to '24_J&D| 64.30] 4.20%) __- 
New Britain 4s July] 27F&A) __.._| ____- 4.10 Munich—4s optional.-.1911) 95 9634) ...|| Lincoln Park 43 1923..J&J| 64.30) 4.20%) - .- 
ys Sewer 1924......J&J| _.._.| ____- 4.10 Stockholm 4s 1941._.F&A 15) 94 9534| __.|| W Chic Pk 4s '14-’31 _J&J| 64.30) 4.20%) __- 
New Britain ows — Tokyo, City of, 5s of 1912— Chicago Sanitary District— 
34s Sch 1929 op '09-F&A| _____| _____ 4.10, Red ann sf beg ’16-"52M&S| ¢86 87%4| ...|| 44s Jan 1915 _______- J&J| 4.30) 4.20%) _-- 
ew Haven—4s 1915-19J&J| ____| _____ 4.05 Vienna 4s go pt 1910..A&O; 84%] 86 | ___|| 48 Dec 1 1914 to 1923_J&D| 54.30) 4.20%) __- 
“ Sewer 1914-1925..A&O} _____| _____ 4.05|Baden (Gr Duchy) 48 1909__| 95 9654| ___|| 49 Sept 1914-1931_..M&S| 64.30) 4.20%) ._. 
8 Oct 1914-1924..A&O) _____| ____. 4.05) Bavaria 4s__......... M&N| 97 a ee orgs une 30 1918, -- JAD b4.30) 4.20%) ... 
rf Town 1939.......- PE nnedall. emacs 4.05) Hesse 34s aopeee-.- Be 84 TS wn 1914~"25.M&S| 64.15) 4.05%/| -.. 
3}48 Town 1914-1929_J&J) _----| 227. 4.05Prussian 3s of 1902_...A&O} 7744] 78}4| ...|| 4s Ser K 1914-1931 oN ED 64.15] 4.05%) ..- 
New London 4s Sch '27 J&D| _____| ____- 4.10; pond © peta 1°18A&0; 98 99 | ..-|| 48 Ser M 1914-1933 _.J&D| 04.15) 4.057%) -.. 
8s Water 1926..._- Bsa gate: Famer 4.10 Saxony 3s.......--.-- A&O} 77%) 78%! __- padt Sf Lp 1915 to 1923...J&J| 04.15] 4.05%| ... 
Norwalk—4s g May '35_J&J|; _____| _____ 4.10) State. ot para Mexico— Eas Louls— 
ais own) 1918...A&O) _-.--| _ 222. 4.10! 6s gold 1918-1928 _.._.J&J| _.._- aD ee a ref Sep PU Se See eee 4.60 
3s Water '29 op '19_J&J| _____| ____- 4.10 old 1920-1930 _..F&A}| ____- iS pen Mot 2 1917-33. &5\b4 4.30%] ... 
Norwich—4s 1930....M&S} _____| ____. 4.10; 4 silver 1933__....-. ETL .cswaal wade 4.25 Quiney “4 s 1914-17. July b4 4.30%) ... 
Town 334s 1925.....-J&J| _....| ____. 4.10 Vera Cruz, Mexico— 1914 to 1917. July 1/b434%| 4.30%) ..- 
48 25-_ J Rita tae hig fe 4.10} 5ssf Dec 31 1930_.--- DONT ap accale daivaiacel mee" oo Island— 
South Norwalk 4{s'42M&N/| _____| _____ 4.10 44s Refg 1914 & 1917M&S| ..._.| --.-- 4.40 
Stamford —f Lee aie: 95 96 cis CANADA Springfield 3}4s ref '20.Sept| ...__| --... .30 
Water 1915-°71 --J&J| ---..| -.... 4.10 \Galt 448 Apt 16°31. ARO18| ....<) <ice 4.90} INDIANA (see foot-note o) 
a ater 1920-49 _...J&J| _____| ____. 4.10) 44s ElPow J’ne 5’31J&D5) -....) ..... or. 
4s Park 1914-1958_...J&J} _____| ____. 4.10, Gue h—5s £ 1917_.J&D 31} ...-.| ..... 5 s Fund '15 opt °10..M&N| .....| ----- 3.85 
3348 School 1915-’82 -.J&J| _-___| _- 1. 4.10) 53 Cons debt 1920. -J&J ES plete. 5 s Fund ‘18 15 opt LE sccccl onant 
West Hartf’d 4148, 43 J&D> 4.20 %____| -__'|Halifax N 8 4sJuly 1945.._.|b 4.90/4.70 %| .-. H’14-'20 M&Niob_--_| 4%) .-- 
Willimantic—4s 1924..A&0} _____| _____ .10 | Hamilton 43 1922... _- “a ib 4.90] 4 ay Cass So — 
Windham—4 }4s 1944...J&J) ____.) .___- 4.10; 49 Apr 11932_._..... A&O|b 4.90) 4 weal o4s Bridge 1015-93 ae1s ob 4%| 3.90%)! .-- 
4s Elec L & P 1941 -.A&Ob 4.90) 454%) _.-||\oCrawfordsv 4s’ --J&Jiob 4%) 3.90%) --- 
DELAWARE Manitoba—4s g 1930._.M&N/ .....| ..._. 4 okvansville—4s F -J&J\0b 4%| 3.90%) --- 
4s Drainage July 1'29_J&J| _.__.| _.__- 4 o4s Ref 1942......... J&J\ob 4% 3.90%) --- 
4s June 1 1932_._..._- JED) 98 | 100 | -_- Malsonneuve,Q.4 is’51M4&N| .....| -..-- loitvansySCy 340 14°17M&N\0b 4%| 3.90%) --- 
<n 1915 op '06..J&J} _....| ___.. 4 ||Montreal—4s 1925....M&N/ .....| ..... c 55 |oFloyd Co 48 1915-'30_.J&J|ob 4%| 3.90%) --- 
» ec 1 1927 op’02-...J&D) _____| _____ 4 || 48 reg May 1997 aad Sl acdeuk amiual .55)|Ft ay—o8 sJan 18'20 J&J\ob 4%| 3.90%) --- 
ewCastleCo4 }48'26-34J&D)b 4.35,4.25%| ___|| 48 May 1 1933 £..-.M&N| -----| 222-2 4.55 oF tWa. 49'14-"23A&O0]|0b 4%|3.90%| --. 
Dec '14 to'24 J&D)b 4:35/4:25%| --"| 43 May 1 1944..__- Sr s..cel cosa 4.55 \oFran in Co 48 °14-'30.J&D\ob 45|3.90%| __- 
3348 1914 to 1920_--- J&J}b 4.35,4.25%| ___|| 334s Rtg Ma ‘pe. RAED eatin 4.55 \oHendricks Co— 
Sussex 4to'22-J&J\b 4.35/4.25%| .__'|New Brunswick, Prov of— 4s C H Jan15’23-"32 J&J 15/b 4%| 3.90%) --- 
WwW ton—4}4s '22.A&0} _____| _____ 4.10, 3748 Jan 1933.......- PNET Bsei-nt auecel 4.60 oHunt’ton Co 3}48'14-’ 243 &J) ob _ _ _- 4%) --- 
40 t & Sew 1934..A&0) _____| ____- 4.10 April a6 i0a1.-AaO Sp ee 4. 60, Indiana Mar 1°24.J&J| .....| ----. en 
4s St & Sew Apr 1925.A&O) _____| _____ 4.10 @ ites RPEREAG TS ME ol dcaaagl: iene ate 4.60) 4s Park Imp Jan i - Ss ”  SaRe eeenenyier 3.85 
43 19 & A. 07903 LE tadesl ahead 4. 60, o4s Fire Dept J’ne 1’°41J&Jjo__.__| ----- 3.85 
DIST OF COLUMBIA 4s 1932 op 1902...P&A 15) .....|) ...- 4.60} 034s Hospital 1936_..J&J/o__._.| --.-. 3.85 
8.65 Fund cur 1924...F&A) 104 | ____- ---||North Vancouver, B 03s City Hall 1939_.J&J'o__._.| --.-- 3.85 
5s Jan 17 1960........ St) tinsel «aued 5% \oIndianap 8 D 48 '14-’26 J&Jjo____.| --.-- 3.85 
eT wp ry) vetlel 7 PPO) a geben) 3 | pa ie 3.88 
4s July 1 1919........J&J| .....| ..... ; 03s July 1 1941___-- ee BeGaees, 8! 
Duval Coste: 32 op'12M&N| 100 | 101 | ___| 4s Jan b Biicceseag PE wneel<acake 4.60, Jeffersonville 
5s Road 1939..-....J&D| 10414) 106 | ___|| 43 May 1 1920.____- taba stata | 03s Refund | 1925...M&Njo_....| .-.-. 3.90 
Jacksonv 58 Mayié 24 MEN) 104 | 105 | -__|\Ontario, Province of— oKnox Co—4s 1914-'20_J&D/o__...| --.-- 3.90 
58 rovt Jan 1°36.J&J| 107 | 10814! ___|| 4s Nov 1 1941_____- IS Rae: 4.25; oKokomoss'16-21-2 26-31M&S}o___._| ----- 3.90 
4 mp Nov 1936..M&N) 100 | 10114| ___|| 34s 1936 (tax-exem) J&J| _-.-.| __--- 4.25 oLafayette 448° 200) p'l5J&D o_-._.| ----- 3.90 
aise Feb 1937__..-.- P&A) 100 | 10144) __- Ottawa City— \|oLa Porte Co a mls...--| -...2 3.90 
Key West 5s 1942____- J&J; 98 | 100 | __- 8 Sew Sep 26 '28.M&S| ...../ ...-- 4.70 |eLoganspt, 349 260 ED 2... deena 3.90 
Pensacola 4}48 ref 1941 A&O) 95%) 97 | __- om Pe a is. 1938..289 seeenl contd 4.70) a ae A ik 18D iP ccuel esans 3.90 
Tampa 5s Jun '55 op '25.J&J| 10154) 10254] ___|| “314s g July 1930__.-- eaters Beater: 4. 70| Marion Co—4s 73&D| b___. 1% eta 
5s Mun Imp ’62 op ’32J&D) 10234) 10334) __- 4 Fs rd 1931, Sausintid SE duceil email 4.70 03%s Bridge 1098. as * Seg Kent 
EAD Geeeme | Regan Binet i ToloNee Alb S May 1 10isses\o 9034] 10063] 22 
SOuer & BeeScenecateel ccces| ceece 4.70, |\oNew a. o eco 
FOREIGN GOVTS st niface Man, iba ‘81 ME deuiel sande Mo ichmond—4s °1927.. M& — 4%) --. 
Toronto 4%s 1 oneal J&I\b 4.75)4.55%| ---||oRichm Sch C 4s Mitet-. - 4%) --- 
Argentine Republic— 2 44s July 1 1953. eoont J&S\b 4.7514.55% om oSt Jos Co 344s °22-'24.A&O}ob....| 4%) ... 
Internal g Se of 09st M&S) 9554) 96 |... 49A ril 1 1916 ------ J&J3\b 4.75/4.55%| _..|| o3%e 1915-1926_-__~ Alob_---| 4%) ..- 
Austrian 4s perpetA&O! 106° | 107 | |---| 4s July 1 1918_----=-- J&J\b 4:75 4:55% ---South Bend—ods 1925. J&J}ob----] 49%) =-- 
‘4 —- Totes "14"155&J) 100 | 10014) ._-|| 48 St mp. July 1922..J&J\b 4.75|4.55%| ---| s Nov 11918....M&Njob_.._| 49%) ... 
B 2348 op’2 745%| 75%|___| as£3 pre b 4:7514.655| 2 South Bend School Distriets 
Chinese Government 5s A&O| 88 8934) __.|| 3s J 1 1944745. J&3 b 4.7514.55%| ...|| 04s Apr 17 '18-'27_...F&Alob....| 4%] .-- 
Hukuang Rys 58 £J&D 15) 88 89%4| ._.||Vancouver, B C— erre Haute—6s '14-'18 J&J| b___- 4% nae 
Cuban 5s 9440 1911-M&S} 9934) 10034| --_-|| 4s St Imp Sept 9'22.M&S$9| .....| ..... 5 || 04s Fund May 1 1915. M&N|ob__-- Gee 
Internal” 5s Nov 28 1913 4s St Imp Sept 9°27._M&S9| .....| ....- 5 o4s Oct 1°27 Spt "1 7.-A&O}ob....| 4%) ... 
sop Optional... . .. M&N 28) 93 94 | ..-||_ 48 St Imp Sept 9'32.M4&S9| .._-.| -.._. 5 || 04s Sewer Aug 1 1930 F&Alob_.--| 4%] -.. 
Ext 1" g4348'49 opt F&A) ____- 9434) ..-.||Winnipeg, Man—4s J’ne 1°34|b 4.90) 4.80%| ...|\oTerre H SchC4s'15-’31M4&S/ob___.| 4%] ... 
Ext’l aon Tees 98%| 99%) -.-|| 48 Aug 1 1946___.F&A 15\b 4.90) 4.80%) _.- oVigotos}4Decls'19-875&D tas Gil dee 
Cust's adm 8 Pf 58 -F&A 99 101, ial GEORGIA Se eres oa 
Fren ual....Q-J, 87%) .-- _[ INDIAN TERRITORY (See) Oklah|oma 
German—3}és opt....A&O, 86%{| 87%) ___||4}4s ref 1915 to 1916...J&J| 100 100}6| -- a : , 
3348 tual. .....- &J; 85%) 86% ---||4 s Act of 1884-1915..J&J| 100 | ___.. IOWA 
perpetual__....._- J a7 78% ~--||4348 1922... J&J| 103 | 104 | --.||Boone 43%%s 1917-'31..M4&N| __._.| -...- 4.50 
New asirr bef Ap 1'18A&0. 9944| ...|\48 July 1 1926_________ ie Bere 535 Burtia n—4s 1924___F&Alb 4.60) 41%) _-- 
age Territory of— 334s Jan 1917-1935_..-J&J| -....| ..... p 448. "14-"18- Jas naatal tomae .30 
8 Impt '21 op "11..J&J 100 | 102 ---||Athens—5s_1922_____ Sy See kahead “ 1914 to ante & ihessd aul 4.30 
4 Ly "20 op auae..eee, 100 | ...-. wail Atlanta Se Red Sept 1915 J&J\b4 4.30 Cedar AA Pay School Dine. 
4s 41 op '31...-F&A 101 | --... ound ‘ Bedemp 1916...J&J|b4 4.30%| -.-|| 43s June 1 1921....J&D} -....| -.... 4.40 
* Impt Sep M+ 82M&S 101 | ...-- aad 4 re TGA: b4 4.30%) ._-|\Council Bluffs— 
simp '2lop 1911.-.J&J 96 | ____. | oe : vy % |  enenew &J'b4 4.30%| _..|| 44s Wat-wks '16-’30M&N| ._.__| __..- 4.30 
jan Govt 3s perpetJ&S 96 9744! .__/h ‘ s Sewer '16-'40____J&I'b41%%! 4.30%! —_-| 3 Fire Eng H’se'20 J&J| .___-| ...-- 4.30 
al les: — e On basis of $5 to the £, d On the basis of 4 marks to the dollar. f Flat price. A On the basis of $4.862, to the £. Jin London 


better basis. 


o Under a law approved March 9 1903 and which went Into effect 
corporations are tax-exempt, and these sell on a rice. 


s Sale p 





Aprii 


3 1903, bonds issued after that 


ate by State or municipal 
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MUNICIPAL BONDS. 










































































To To Te 
Bonds Bid. | Ask. Neth Bonds Bid. | Ask. | Net Bonds Bid. | Ask. |Net. 
Counell Bluffs School, Dist— ||Orleans Dist— Gardner— 
4s ref July 2 op TSR cacecl occea 4.45'| 5s July soee ont 1938- weete: OB | wencd ---||_ 48 Water 1914-1934_M4&N\b 4.40 4.20%) ... 
Davenport 4s 1918 20.MGEN) ...../|- ..... 4 uemine E Bank— Gloucester— 
— r+ “lo a aes 4 5s Oct 1952 opt 1942_A&0} 101 104 ---||_ 3348 Water ’15 to’31_A&Olb 4.40) 4.20%) -.. 
££ % eee pe pepe 414||Pontchartrain District— eveme—<a_ 197 -~---380 3 Pew voor 
{s'14"31.M&N/ .....| -.- 2. 4 D 68 1944_____...__ &N} 114%) ----- omih Bigs Doo fit: oe ae eee one 
1916....M&N/ .....| --.-- 4%4||Red River A & BB Dist— ay ® 1914- £1058. 34D b..... 4.20%| -.. 
on 1914-2 PE ccaaal as mace 4 5s 1 Series B__..A&O} 100 ----| ---||\La@awrence 4s 1924_____. wm O68 | nccce eo 
Des M Ay 8 > 4l48'32_J&J| ..---| ----- 4. 5s Mch 1953 op '43--M&S| 100 | --.-- earl <= is Men ‘ i9ie-33. MS EEE ARE, 4.30 
Dubugue Co iE wsceel span nods § 1926.A&0O) 98 | ..... ‘aie 
8'21-31J&J5 b44%%| 4%%| --- petal he hag 1920.M&Ni 98 | _.__. et 
Towa City nd 1932J&D} -..-.) -.-.. 4% MAINE J 1927....J&J| 98 | --._. ena 
Monabetl rae dbven gaete. bom 5s June 1 1919 J&D| 103 teem 1924 MeN 98 ne yom 
town "283M&N/ ...--| ..-- iad une 1 1919........J&D} 103 | -..-.. ---||Maiden—4s 1924.....M@N; 98 | ..... Jee 
Marshalltown Ind 8 D— 4s July 1 1917__-._...- J&J| 100 | -.... -..|| 3s ‘3 Water July 1'°24.J&J| 93 OE Pace 
4s July 1922__-.-.- J; 64.60 4.40%) -.-|i4s Sept 1 1914-1953_..M&S} -----| --.-- 3.50); Mar —4s 1915_.J&D) 99 | ..... i 
cee PA g'15-"18A&O0} -...-} ...-- .60|| Aroostook Co—4 748 "15. i pee ---||. 48 Jul a oe ue OR 4 wawern on 
Ottumwa "ST sonnel enue 4.75) 4sC H June 1915.._..J&D| 97 | --... ---||Medford—4s 1917....M&N! 99 | _____ pice 
= Co Go 436 22 “22-132, A&O15)b 4.50) 4.30 ---||Auburn—3s 1925....J&J| 90 | ---.- POE: F ESS ae | veede ane 
4’24A&O0\b 4.50) 4.30 ..-||Augusta— elrose—4s June 1924.J&D} 98 | ..._. See 
Sse Ct House’ 17. A&O}b 4.50) 4.30%) ---|| 4s Ref 1 1914 to 1919._F&A| 98 | -..-- ---||Methuen—4s 1928_...F&A} 98 | .____ dwe 
Sioux Cy—5s’17 op’15.M&N/ ....-| -..-- .--||Bangor—4s 1914____- M&N| 99 | --.-. ---|| Middlesex _ 
4s Jan 1919 opt 1914-J&J} -..--) ..... ..-||_ 48 Ref Water 1935.._..J&J} 93 | --.-.- ---||, 48 1916 to 1924____. J&D\b 4.40 £4 ane 
Waterloo— ie » > Ref 1941..... <7 98 100 satel Milton—3}48 '14 to '32_ F&A\b 4.30 4. haw 
44s W W Jan 15 '30.J&J) -..--| -.... 4.50 |.) ee a es ..-||New Bedfo 
Cumberland Go s J’ne at he eee: na yt 2 | ees A&O} 100}$ -.... jae 
KANSAS Gardiner Water ater o— 11926 A&O} 98 | -.. LL ése 
4s Jan 1934.._.....- J&J; 93 | ...-. al Sade a Sewer 1914-41 (tax 
Atchison Co 5s ref 1916.J&J| 98 100 ee ebec Water District— exempt) ........ ET nistan} Soaceas 3.60 
am. Refund '29 op '14. .J&J|b54%% 5%) -.. 34s g 1915-’20-°25._M&N;} 90 | --..-.. ---|| 3s 1 TS EE, NE oaaiiall timabiaa 4.10 
oe Kittery Water District— ee . 
Dec '29 op "19... F&A/b 4.90! 4.80 ---|| 58 Jan 1915 to 1938___J&J| 100 | -..-. bind er h 14 to ’34.J&D} -..--) --.-- 4.20 
ras D 4 e820, Paks Jit 4.90 4.80%) ...|| Lewiston—5s p0tT...- ey 101 | 102 | -.. 
tt RL "10.M&Sh 4.90 4.80 ---!| 48g Oct 1927_.....- 7h. | wiieaw eeu * Water Aug 1935_._F&A} 98 | ..-.- eee 
ro Le ad 1981... A&O b 4.90. 4.80 ---||Po oy gh s Water 1926.J&D) 91 | -.... jae 
= Pub Bidg’ 6lop’siJ&J b 4 30, 4.80%) --- 1090... sce F&A) 95% -----| - eal Northam ampton— 
Kansas City facing” Hull + mal to’45A&O;} -..-..| -...- 4.10 ma 1914 to 1926._J&J}b_.._. 4.20%| --- 
6s Ref Oct 1 SPIN ueE cccns| comes 4.35) See Se 922__J& a | sasek sini 
Se Jani 1917........ I isco Soh ds ig Ba 14.35, Port Bridge ee bre Sch b Mag 18 1400! 17a a eee ee 
4 8 Sch Bldg 1929._._J&J} _._._| ____- 14.35 3748 Jt 8 Jul hi S10 30 M&S wowed panel 4.10/Qu p 3’14-"22M&S} 98 | ..__- ‘ 
s Wat Plant Pur’30J&J| _.___| ____- 4.35) Portlan ater District— w'3348 A ar AS A se accel . cece 20 
s Refg Feb 1°29..F&A; ___--| ____- 14.3 35)|_ 48 1928....J&D)} 100 103 nl 48 Ap = to 1920.J&D} 98 | ..... nee 
Legume —5eApr'l5 J&J} -..--| -..-- 4%) Rockland—3 8s 1917..F&A| 95 | ..... wed coves 
4}4s Bd Ed ‘14 to '21_J&J| --22.| <2. 4 ¥4|| Washi ‘ounty— 43 Tuly 101 1914 to 1919..J&J} 98 | ..... jee 
Leavenworth County— ' 4s 1928 at re een 36 | sanen ---) Springfield— 
5s Ref July 1 1915... _.J&J 100 100% te bed ay rg July 1 1927| 94 100 oe f School Jan 1917__J&J} 99 {| --... ooo 
Morris Co 43s '14-'23..J&J) ...--) ...2- pe s Sept 1935... .. M&S; 86 90 ae 3 1914 to 1918__.J&Jjb____.| 4.10 ines 
Sedgwick County— ‘west rook—4s 1915....J&J| 98 | 100 | -..|| 3 4 ool 1925___.- J&J| 9414) 9544) --- 
58 Fund 1925 Be 1915. pee ---]| 3s er 1930__..... &D| 86%) 87 one 
44sB'ge Oct’27o0 el iS biceeel Kamel awed MARYLAND Toe BOT wm eates man O68 | cece eke 
ibawnee Co—4s 1924..M&N/ _...-| ..._- Ree: | Bose Ser Sewer Dec 1'30J&D) 89 | -...- ine 
To Eis 14s 1926 to 1928 ........... 100 101 onanre jel 
Top Wat Sept °26..J&J) .....| ..... 4.40, 4s 1928 opt 1923-....-- I&I\D 36°"! 4%| -.-|| 4s Water 1915-1933_A&O;} 98 | -.... soe 
3 Elec ~~? ow Pt: peekel, seve 4.40 * "es. ae J&J| 100 101 .--|| Wal 
4s ater A TL asp asacatl acted 4.40)|3 4s July 1919 opt 1914-J&Jib 4. 05 4%| .--.|| 3s July 1920_..... J&J} 94 | -.. 2 ooo 
8 Refun lon Nas Neel compel 4.403348 Roads 1923 to1928__..|b 4. 05, 4% .-.||Watertown—4s ’14-’34.J&J\b 4.30) 4.20 dee 
To School District— Annapolis 444s W W '42A&0)} --..-. | wees 4.30) 3 1915 to 1929_...J&J\b 4.30) 4.20 co 
iia ol camel’ enact 414|| Baltimore— | we 
Wichita—6s 1915__...- ME ick dasul’ wate 4.60)| 5s July 11916.....- M&N]/ 101% ----.. ae 48 SewerDec ds + atone + >" , re naw 
5s 1929 opt 1919....- RRR epee 4.60) 48 Parks 1955...... M&N| 99 99 .--|| Worcester 48 1922_____ &0;} 99 | ..... woe 
OE Mae nanos il nenka’ canal 4.60) 48 Annex 1954... _. J&D| 99 | 9934) _-_|| 45 Jan 33 (tax. exmt) J&J|b 3.70 3.60%| --- 
Wichita School District— || 48 Nov 1 1920... M&N| 99 | 9914) -__|| 334s Apr 1 1922____- A&O| 95 | ...-- “oe 
4s July 1 19238_..-.- SPARE, peer 4.65; 4s Water 1926... - &N| 99 | 99 er? 
Wyandotte County— 4s Mch 1 1961...... M&S; 99 | 100 aaa MEXICO 
448 Bridge '32 to’41 F&A) -...-| -.... 4.50 * Au R gO Na =‘ 99 | 9974 ---|\See Foreign Gov'ts page 50 { 
s July 1 1930.....J&J| --.-..-' eal 
KENTUCKY 3s Imp 1940._....-. J&J\b4 /4.15 ---|| MICHIGAN (See foot notije o) 
3 March 1945..._.M&8/b4 (4.15 cad 
Covi ton— 34s Refunding 1952. _J&J\b4 4 % 4.15%) ---||Alger Co—5s Road °22.P&A) ....-.| ...-. 4% 
peeretien 1922.F&A;} 99 | -.... mass : Sew’ Fg '80_A&O/b4 | 4.15%) ...||Ann Arbor School District— 
‘s Water 1927_...... | Oe Pe weed s Jan 1 1927___..- &J|b44 %) 4.15%) -.-.|| 48 Sept 1915 y BOOS) cecce| cncce 4.40 
4s Fund 1952 op ’42.F&A)| 97 100 wads cum land ¢ ay W'si ae? 99 100 ---||Bat ite Cece 
Fayette unty— 4s Water 1923...... 0446 96 ---|| 5s Water 1915 to’17_.M&S/ ....-) -.... 1% 
oct Fund 15 to’24_J&J\b 4.60) 4.50%) ..-|| Frederick— 4s City Hall 1927-'36_ ERE aakesodl <tendhanal 4 
4s 1918 opt 1903_..-.. J&J; 296 | aseee ene de 1030. 
4s 1927 oa 1917... .J&J b 4.60) 4.50%) ... eee: M&S) ...-- aadeatare 
Prandin’ C MASSACHUSETTS | 4 Se ge Babee. 4:70 
oe 1914 <o we: Lanuee J&I\b 4.60) 4.50%) .-- oBay Gots Des 12°19.J&D) 100 | -.... sage 
48 1914-52" Soy exempt)Var.| -.--.. | embed 59 D MM cand ecaacl 4.70 
5s RR raid | eee J&Db 4.50'4.40%)| -..||\3448 g Oct 1918__...._- &J; 97% 98) .-.-./||Benton Harbor— 
4s Feb 1945....----- F&A)b 4.50/4:40%| ---||344s gold Nov 1923..-M&N| 95° 96 |---|! 4s Park Jan 1 '24'38_J&J| .....| .....|4.40 
Lexington 8 D 4s 1938. J&D\b 4.50'4.40 o| ---||3 aq suey >. ee J&J; 91 | 92 ---||Delta Co 4}48 '18-’27__J&J| .....|) ...-- 4.40 
Louisville— |’ | 344s Water 1942. ---2-- &J| 91 | 91%] ---|Detrolt— 
4468 Hospital 1951..M&S'b 4.20/4.10%' ___||\3%4s g July 1944__.._. Mé&s, 90 91 pea. inde eae 1°22_..A&0\b 4.20) 4.05 saints 
95 School impt 1954A&0; _____ 106 44/4.16)|3s 2. eRe A&O| 98% 99 ---|;| 3.658 oe = 1918..J&J\b 4.20,4.05 pee 
4s *Mun Im 1923_...J&J 99%| 993%) .../\3s re yy =a A&O| 87 | 88 rte. 3348 Park 4.20|4.05%] .-.. 
4s do ae 1°28..Q-M| 9944) 9934/ ___//3s “—.. eee &N| 87 | 88 |  .-.-lloEscanaba ade <adebinval 4.75 
, pox } Leoneaew &J| 99 HH $1 ..-||38 Met wage 1936-M&S; 80 | 82 | ..-.||Gladstone—4}4s 1919.M&N| ...../| ....- .50 
Ref’g Jul ri 1937..J&J| 99 9934] -.. aoe Sy I hao ms abel ae Se Cnet Ve 
da Sewer I Aap pe F&A; 99 9934! __. Water 4 1 1041 -J&J 83 | 8354)... 448 Flood 33.M&8} ....- conga 
og He | 1940...M&N| 89 oi ee m—4s Water’22.J&J; 984 ..... Rather: Ba Aad 135 SS GG SC 
un 1943_J&J| 89 91 baa Aiud perenne 1924 J&J}; 98 | -.... neete is Water Not 15°29_M&N) ...../ -.... 4 
wer & Park 1941_J&J| 8914) 9134! ___ arch 1935....M&S} 90 § -.... ---||Holland—4s Ref '15-'23.Peb| .....) ..... 4. 
MeCracken ema Oy Bevdip—to Water '17_F&A | —5e 1914 to’'23.J&D) _-_-| --7-- 4 
5a Ref 1933 op 1913.M&8S; ..__.| ..._- cad 4s Sewer 1915-36....A&0 4s Water 1920.___._. camped’ <aiscall 4 
5s Ref 1933 op 1923_M&S| __---| --_-- ne can Marquette—4s 1916...A&O| __---| _...- 4.4 
Owensboro—4s’31 op’11 J&J) _.._.| .___- --.|| 48 Water 1919...... A&O 34s Ref Water 1926.J&J| .....) ..... 40 
mm J ban Beee Op Seuss) 222-6) «sce -..|| 48 Sen scccaus J&J 7 
4s July 1936__-.-...- J&J 58 ‘ater 1914°1925..J&J SEE: Oh 4.30 
"te 1018 rs % peee----2 ee b 4.60,4.40%) ... 4y 1914-37_..... A&O pf bg ag 44... esecd ances 4.30 
4s Oct 1 1920......- Ob 4.604.40%| ...|| 4s Tunnel & Sub '48_J&D 4s May 1 1934._____ ae ae .30 
4s Subway 1957....- £0 Mystagen School 
LOUISIANA 4s Subway 1958..._-- &J lL eee Pe o<e-n/4.00 
34s Water Apr 1'17_A&0 4.15) Musk County— 
4s Ref 1915-1964_.._F&A b 4.35) 4.30 wo 3s Imp ‘i I&I 4348 Jan 1 1932___...J&J} ..... o<cne/4.30 
5s Port Commis’n '24-’59J&J b 4.80)4.65%| .._|| 34s June 1 1923....J&D Ref’g 1920.J&Jj ...../ ..... 4.50 
Atchafalaya vee Dist— | 34s June 1 1924_...- &D 4.15||Port Huron—4s iT caaaad coanil 4.40 
5s Ref 1949 op 1939.M&S' 101 105 aon 3s June 1 1932....J&D * Jan 1 1933........ DE sinp&el easel 4.40 
Bossier District ee 3s June 1 1934...-. 8 reek July 1°20..J&J| ..... ----~|4.40 
66 1922 opt 1912._..M&N, 100 | ....- nia 34s July 1 1935....- 
Caddo District Levee— 3s June 1 1943....J&D Hs Wat May 1 EL: wsetel deme 4.30 
5s 1951 op 1941... . e@e) 108 |<... out 34s June 1 1944.._..J&D 5)| 4s ier TON ee daccel cccos 4.30 
Fifth District Lev | 34s July, 1 ae ental J&I 334s Wat Mch 10’20.M&8/ ..--.-| ..... 30 
5s 1950 opt 1940..... J&5| 100 | ..... =~ |; Fey J St 1 ee tn ccmaal méakeal -30 
56 1952 opt 1942_.___. J&J| 100 | ..... ...|| Brockton, 4s May 1927 M&N Sault 
bs Oct 15 | 1962 op *62 A&O} 100 | 2-22: === ||, 3348 s Water 1932_...M& 58 Ret'g Apri 1917. A&O isieiiael -----|4.50 
Lafourche Basin Levee— | Brookline— pied WEE .ccocd ccnad 4.50 
rly 1954 o See 88 -.5aT 101 103 aaa Sed 1914 to 1923. J&J Ww ed ny Fa. J A 1 1082. -Jéed énaod sened 4.50 
Lak vee— ‘am 
5s Deo io ty _~ wana 1942.J&D, 100 107 ---|| 48 Water Dec 1 1917_.J&D vee mM a May 1 7014....M&N Sea ale tae 4.30 
New Orlea: | 34s Water May '25.M&N Wyandotte—4}4s 1934.J&D} .....) -.... 4.30 
78 73nG8 4 D ‘&D 8 July’22.Q-J) 108 | ..... -..|| 38 Bridge 1941_...-- F&A 
a dale ident | 1266 269 | ...||\Chelsea—4s Park 1936.A&0 MINNESOTA 
to Fpemiumn (dr num) .J&J' a eames .--||Everett—4s Sew 1929.M4&S 
4s Floating debt 1948A40, 90 --.|\Fall River AitkenCo4 4sDec’14-'24Augib 4.70' 4.60 jan 
4s Constitutional 194238) 90% ee eae * Municipal, 1922 __PF&A Beltrami Co 4}49'14-"24.J&D\b 4.70,4.60%)| --- 
4s Public Impt 1950 0 Water Feb 1030-F&A Brainerd—5s Nov 1919-1929|b 4.70|4.60%| --- 
ate {mpe'42 op 38. eu 817] 92 | 22: ri April 1 1922..A&0 Clay Coase 1018 16-789 8 4:70,4:00%) ~-- 
oe ee 5 z - . 4.6 “-<-- 
| te Rog r 1926.._-- J&3| 93 | “$4°°| <2 " | 7 


























Flat price. 


6 Basis. / » Noininal, 
date_by municipal corporations are tax-exempt and these, accordingly, 


o Under a law approved May 13 19u9, 
sell ou a better 





and which sent into effect Sept. 1 1909, bonds issued after that 
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MUNICIPAL BONDS. 





{[Vou. xevii1. 








Bonds 


> 
& 


Net. 


To 
| Bonds. 


Bonds 








Duluth Tater & Lt 1926.J&J 
oe hi Giuly 2 1926. 3a 


ater & uty 1936-A&O 
Ind 


beat as a egies 


M&N 
on 1924. 30-ie Ato 


4a 1934 ), ah ----A& 


4kK%s CCH A Tn se 
medanceD’ 14-203 &J 
Minneapolis 


iy , lle y= ines 


Oo 
aad net a 8 A nad Mas 


M 
4s Sew'age ry 1 °39_J&J 
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tae Wat Ju July ne ee oe ‘ oe Se J&I\b ‘ 8s Munic Impt '42 M&S 444%) --- 
4s Street Im '380p'28 A&O : 3 Park 1050 A&Olb s Renewal 1941-_A&O 4! % cae 
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Pittsburgh—4\s'14-'40J4D\b ~"|| 43 Sewer 1927 J&J WEG sc eteue Jas 4.35%) -.- 
May '25 op ’10-’22M&N/b -|| 48 Water 1928 ow | a ae I&S 4.35 punts 
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Wmasport 3s '290p’09M&S 4.20) 48 Wa 1940 J&JS\b 4.45 Seattle—5s 1914- CE: cece! aaeke 4. 
4s Water '14 to ’49..M&N/ib 4.45 4 Sewer 1927..... wh dedalal 4.50 
RHODE ISLAND 4s School 191451 -..J&Jjb 4.45 4 Water 1931_.... gs cal aaeeu 4.50 
DallasCo4 oat dy r10jb 4.70 434s Park 1931_..... ~---..|4.50 
8 g 8 H 1934.._...- J&J E]Paso5s -A&O!lb 5% 4\os t ext 1032..J&J| .....j ~..... red 
H July 1938...A&0 5s Fund 1951 opt’31._M&S| 102% 4s Lib 20 SEL MEEEE ccsecl aucat -50 
—3lés g 1930.._..M&S Fort Worth—6s 19 -F&A/ 103 Beet: ee Pee 4.50 
Burrillville—3}4s 1939. M&S 5s Refunding 1920...J&J| 98 Seattle SD Nol 4348'24 MEN! .....) -...- 4.50 
Cranston—4s g 1939.._.M& 5s Apr 1951 opt '31..A&O} 101 4 *15 to BE ecedcel oosee 4.50 
4 tImp’48op aft’28J&J| 93 8n Co 58’31 Tt cheat sasee 4 és 
4s g Fdg June 15 '47_J&D 4548 Sch '48 op aft '28.J&J| 93 Spokane 534s Fund '18_F peer 
_ eee 4348 Sch’49 “¢ aft ~ J&D| 93 58 Park 1 1927. _J& esscelee 
Se 8 awe rer 4s ing 1941...J&J| 90 4hes Const 1931 J&J ---../4.60 
ds Sta la os sale aioe Ft Worth Sch Dist 4s ater Y  sgmenune pee a: 4.60 
4s May 15 1948.__.- man 5s July 1°53 op 1933.J&J|} 99 4%s Park 1962...... tT cuséal acdeual 4.60 
3 High Beh 1954 J&D alveston— 4s Water vu yt 1925.J&J| -....) -...- 4.60 
1950. _J&J d5s Fund °150 A 05. M&N pokaneSD Ys’ 20J&5) .....) ---.. 4.60 
4s Water 1937._.... d5s Water 19 "08 J&J 4s May ‘ ‘931 48 EN used 4.60 
aS chee oaad J d5s Lim debt Sen 1 1921. 4s Aug sf 1914-1922_. F&A! ...../ -.... 4.60 
g 1921__J&J d5s Lim debt June 1 1923. kane Co 4s '21 I ouaki 4.60 
4s g Apr 1927....... A d5s Lim debt 1927._...-. Coe éaaae 4.60 
3 ay 1916._...M&S 5s Grade Rais .-A&O Pecouee sa 8 eb 15’°20F4&A ---../4.30 
3 & Br 1929. 44sGrad &c '480p’28.J& Jib 5s Refunding '14-'33 J&D! .....] -.... 4.30 
38 & Imp 1929 M&N 44sGrad&c’490p'29.A&0/b 4 Lt & Pow 1929..J&J coonsleee 
°14 to ’22..A&0 Galveston Count Bi 4h4s Tae Sh 5 anne -30 
erty. ----M&S 5s Bd Apr 10'51 s1ARO b 5.10 ist No 10— 
3348 Water Feb 1929 F&A Harris Co 4s '47 17.A&0 ; s Refund 1 EY a7 wees 4.55 
oonsocket 468 Fd °41J&D/b Houston 5s Com J&J 4.60 wha Co4 48’ 220p'12J&J oocne-}| 45% 
4s Fund 941_...J&D\b 5s Sew Nov 1 930. M&N j 
334s Wat May 1'°31_M4&N|b 5s RefOct16'41 op’31 A&O WEST VIRGINIA 
4%s sent. ty : mea M&N 
¢ eon Bch EA Si Shame tai BER) ooo 2 #9 
as op’ dt wae ‘ 
4345 Blue 1928..._____ Be 1917 opt 1907. P&Alb4 Hancock Coun 
438 Refund '33 op '13__J&J 5s t 1914-53....M& $/b4 Weed Dist i 7ry op p32. MAN ava 4.60 
Oct '22_A&0 4348 May 1 1920_.._M&N/|b4 MartinsburgSe’430p P MEEEE) ccaccl ccces 4.70 
434s 1928.......... ‘arrant Road & yy raat ure 48 Wet *29 June ---../4.60 
4s Sewer 1929__.__. Apr 10°52 opt i020--- Mee 8 Bane t 1 Lo peg ho dana é 
4s July '37 _— S&S Waco 5s Impt 1 aS 1906 sued ane 
4s & tax-exm) J&J 5s Nov 1 1934 ry city 1910 i 1 July ddtemise 
Cheraw 5s '52 op ¢ et = 1 5s Sewer 1937 434 Bdge "24 2 at ee | éeaesl oon 
Colum! lace 58 roe oe 1942. _J&J 14tol 36. _July Se. lesa 
5a Ref Mch 1 1941._M&8 ry. Bere 
4\4s Water 1945___.. J&J UNITED STA TES—_Se e WISCONSIN 
Greenville 58 1940....- & U.S.Possessions—See Fore|ign 
5e Street 1942._____- J ‘ Appleton 4s 1915-'32_F&A/} .....| ....- 4.25 
Richland Co 5s 1933... _J&J 5s Capitol Bldg 1934_-._.-- Bayfield Co.5s July '18 A&O} .....} .... 4 
Rock Hill 58 1951 7 * J&I 4s Capitol Bldg ‘1934--....-. reen Bay—5s 15 to '171&J| .....) -.... 4. 
Spartanburg—4 A&O - ay itol Bideanos an dhs 48 Refde 1014 to '20. .J&Jj .....] ..... 4.30 
ing 1918...J&J Kenosha—3 ¥8'19 op St he étatedl  essibiaue wiaw 
SOUTH DAKOTA ; Refunaing 0...J&J GME ccccal sede Hee 
hoe Sean gt 32 “<> ie had W 1932 op '22 tt Cecil sone 4.25 
A ee 4.65 erp ee « ater '31 $ BARGE cancel sates 4.25 
5s Oct 1 1914to 1921 A&O 65 s Refund ett aD 8 Ref 919....A&O ducal 
4348 Sewer Jan 1932__J&J 4.65 ‘ s Ref Wat 19 M& Pe Langla e Co 48'14to’23Junl| .....| ....- .40 
4s Sewer 7 2 °26J&J52 4.65) 4s 1921 opt 1911_J&D -60)|M. m—4s Oct 1931_A&O} _.._.} ..... 4.30 
Co—6e 1915... 4.65||\Ogden 8 D 4s’ "12 J&J) Marshfield 434s '22-’'32.J&J) .....| ..... 4.40 
Marshall Co—6s 1915__J&J 4.65) Salt Lake vg A 4s '24_J&J Milwaukee— 
Mitchell—5s Maer "14 MEN -65)) 4s 921348 5s Liby & aie, 1680.  wicdalcadaoa 4.15 
Sioux Falls 58 1 ] 931_....J&D 4.65)| 4s Water ’20 opt A&O rig PPE. sodcct! ceaee 4.15 
¥ Co 48 '190p’14M&N 4.65) 48 8 & W '25 opt '15.A&O 48 induct 1914 . EE aceieh cha “icciienigil 4.15 
salt Lake City 8 D 48 '30J&J 34s July 1914 to '21_J&J esseusee 
TENNESSEE 8s Feb 1 ae F&A Milwaukee Co 4s’14- "25M&S TS 4.20 
6e Refunding 1914___.. J&J ft e Coun ||Racine 434s Ref’15-'30 P&A! ...._| 2... 4.25 
6s Refund 1914._..A&O 4s Fund 26 op > °16.F&A 43 School, 1915-1923-_ a sonst 
Blount Co 1921, 1926 VERMONT 334s Sch '19 op '09_July 1) .....] -.... 4.25 
1931, 1936, 1941 1951 J&J 4.70|Barre—4s Water 1914. J&D Racine Co 4s 15 to '23_F. A onwuil 4.20 
Chat 58 1920 A&O 15 asa 840 1922 opt 1918_._J&J Rhinelander—5s’ 14-'19 F&A} .....| ...../} -_. 
4s Public Imp 1937_J&J m—4s 19 || Wausau—4}4s '18-’33 _A&O} .....) . 2. 4.30 


: 6 Rfg Apr 15 '39A4015 


6 Sewer and Fundi 
30 


Co Rd t hige 1919 
"24, 20, '34, ae MEN 


oh ae 














Brattleboro—4s 1918...J&J 
Burl on—4s 1919....J&J 
- - -||Middlebury4s’ ‘41op’21. M&N 


7o\ ---||Montpelier 4s '19 op’04.A&0 
ham—4s '15-’17.J&J 
4.70! Rutland—4s v 1924._._.M&N 





68 Insane Asy 1915-'2 
6s Pub Bldg 1919-'28 --Jul 
Cheyenne 5s '31 op '11_F& 


SSSSsssss 
ALP a RRR eS 
Fs ss ns bobs es 








SESSITETE 


wyo 
1 Jan 











f Fiat price. b Basis. 


4 Stampei 244% until Dec. 1 1906. 


n Nominal. 








Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 

utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
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ALABAMA—Nat. banks March 4; State institutions latest returns, nicer ahtan Tet soma 
Surplus Grose oe Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. ‘& Profite. Deposits. |Par.| Bid. | Ask. 
ErmtEBera:.| 18,000] 384.021, 4,026,208| 100] 100" 110" : a 
Vv - ry ’ | , ’ * " le 
B 'm Tr & 8.| 500;000| 639;417| 6,045,203| 100 250 260 | proamaser‘Gom * | § $ Per |share 
First National Bank|k1,500,000| 1,688,634 10,925,376| 100; 250 260 of Savings.____. 750,000 365,305) 5,861,513) 100)_.____|..._. 
Jefferson Co Sav Bk 600,000} 263,606) 2,019,151) 100| 150 (165 German S & L Soc_| 1,000,000 2,916,045|/52,473,972| 833/3300 {3650 
Mer & MecT&8B/ 100,000 24,003) 821,397) 100) 125 (135 Humboldt Sav Bk.| '600,000 '400,000] 6,992,928| 100]... ... 132% 
tee Nat Bank-.; 250,000 81,774 1,434,090) 106 a iL70 Mercantile Nat Bk_| 2,000,000, 1,142,204) 8,835,447) 100|..-...]..... 
er share. rehants’ Bk) 1,500,000 49,472| 4,815,824! 100|...-..|..... 
Bk of 5 Mobile, NBA; 100,000) = #106,620 1,442,755) 100... --- |---2- Mission Sav Bank. . 300'000 11,887| 1,713,231 100 spent ce ce 
ational Bank 300,000 "724 1,240] 100|..---- porte Mutual Sav Bank_.| 500,000| 655,074| 8,579,133| 50|-.--_- 105 
Mere } ank../ 150,000) 205,000) 1,400,000) 100) ._.-. oo Sav Un Bk & Tr Co 1,500,000, 2,928,848/32,196,265| 100) 245 |255 
People’s Bank... -- 150,000}; 693,000) 2,736,000) 100|......|..-.. Nat Bank 6500, "210,100| 1,570,031| 100|__-___|- i 
“7 ‘bank & i eet eet ee bol he eka Wells Gas Noe Nat 6.000000, 5,133" +503 a3'133°405| 1002 set 
nee | ar Nev Na Driad.. Voce ws 
Exchange Nat Bank| 300,000 128,982, 974,483| 100|-._.-- Este West Metrop N’Bk Consol lida ted with Mlerchanis’. |Nat.|Bi. 
First Nat Bank..._| 1,000,000) 326,049) 2,733,566| 100).....- slate Anglo-Calif 1,500,000, 503,929] 9,153,913] 100] 114 |___-. 
New Farley Nat Bi| 200,000, 2/200) ”762'087| 100°------7--- | Qing Soeme Co.°° 1:200;000, 1,809;525110:400:063) 002500" |--—— 
Alabama Bk&TrCo| 300,000 38,520; 496,876] 100)...._.|....- vo ahs Baise oc ea tee be er ie 
Sullivan Bk & TrCo| 250,000 27,919]  232,499).._.|...... S aitie 
Union Bk & Tr Co.| 100,000 55,741; 478,796| 100\...._- ssiecalila Jose— | Per \share. 
Bank of San Jose..| 300,000 268,744! 2,811,720) 100/.....-|- oe 
| First National Bank, 300,000 ¢260,307| 3,743,665/ 100|-..... wearer 
Seturty Sar'Benk.| oom "37'90| tassaas|. Sb = 
. . Ny : Vv - r , 7 , eens loeece- <“<«scee 
ARIZONA—Nat. banks March 4; State institutions March 4. Security State Bank) 100,000 72,317, 492,289)____]|..__.. Bitte 
Phoenix— Per share. Gard C Bk & Tr Co 250,000 287,114) 2,500,000} 100}_..... “+ oo 
Nat Bk of Arizona _| 000 t175,367| t1,496,977| 100|.....- Lapdog | 
Phoenix Nat Bank. 1 700. 213,069| 2,077,468| 100|_---..|.---- | 
Phoenix § Bk & Tr 100,000 63,999 3, $101000|----|---22: | ee | 
alleyBk cfPhoenix' 150, (155,841 ¢ ing Heian haobeg CANADA —See last 
ARKANSAS—Nat. banks March 4; State institutions latest returns. 
“Little Rock— yr COLORADO—Nat banks March 4; State institutions latest returns. 
Bank of 100,000} 252,376] 2,033,482’ 25) 75 |...-. Per jshere. 
Nat Bank.| 200,000 39,681} 577,493] 100 110 (|... | 
Nat Bk..| 300,000' 242,693) 1,848,146) 100,175 |..... 109,672} 927,228) 100)......]..... 
German Nat Bank.| 750,000) 140,167) 2,390,482) 100) 225 (..... 79,909} 643,735) 100}......]..... 
People’s Sav Bank.| 100,000 22,764] 347,625|-.../...... ‘eae 236,029] 1,368,550) 100/-.....]..... 
Tr Co....| 250,000 GR. . MG ehceanelonavd 209,207| 3,508, TT ands ets 
State National Bk.| 500,000 43,987) 1,719,793) 100) 110 |... 482,007} 2,644,405] 100}... .... ai 
Mercantile TrustCo| 300,000 57,406] 769, 100} 140 |..... 97,679) 1,214,129 a... “hae 
Sou Trust Co.| 500,000) 162,757 i ,324,805| 25 31%)..... 5 
Union ~..| 260,000} 207,893| 1,493.457| 100, 190 |.---- Per |shere. 
Pine Bluff— Per share. 28,666 3, 474, aoe 100 weeeeleeccs 
Bank of Bluff.| 100,000} 155,000) 1,100,000|_...).....-/..22. 7,796 Rare pada valet 
Citizens’ Bank....| 300,000) 159,289) 955,130)....)......)..... 1,050,179 14 ,982,510| 100|_.-..-}.-.... 
CottonBelt S&T Go| 100,000 SU. GE cccl cccccleccos 1,310,881/10,303,174| 100/...-../..... 
Merch & Plant Bk.| 175,000; 198,810) 940,170) 25)......|..... oe ,000,000] 100|-...--|--.-- 
Simmons Nat .000' 69,907! 41,033,274' 100°. ...'.. : an 52 Py ot: “zaghee--*-|----* 
CALIPFORNIA—Nat. banks March 4; State institutions latest returns. 61,183] 1,365,670|_--|-22--7 [7722 
t20'9e1| £'9an 199 $08l-o--—- 
An | Per \share. 4 gorges eras 
All Night £ Day Bk| Merged in {Hellman C'om.T. & SI. Bk. 6,710 7 tan eedl taalert neon 
American Sav Bank erged |in Home 8 av Bank |... 45'974| 1.398:036|....|.- 77-7777 
California Sav Bk..| 300,000 68,159) 2,607,643 5,974; 1,398,036)... we geo Tepes 
‘cin Nat Bk 10000 dgeaet 13'305,078 20,144} 509,917] 100/..... a) 
a , , , J neo] 1 292 200! anni” atone Ba 
Farmers’ & MerNat| 1,500, 120,264'15, ‘Br 693 34,083) 1,823,892| 100)72772-|22--- 
Firet National Bank| 1,500,000 osetia 19,362,295 oot eat) i tee seal tae 
Germ-Am Tr & 8 B/ 1,000,000) 1 248,605 19,372,334 79'557| 1,925,972] 300|.22 2-71.22 
H Sav Bank__.| 1,000,000} 118,397; 7,179,130 €38°596| d921'901| 10011777 *--e 
Intern’! Sav & Ex B} 300,000 59,765| 2.629, , TUE BW enn won| oo-ee 
TER Ra Be 1 ae0 000 546/037 #18 O13 CTICUT. institutions 
, ’ ’ ’ Oi, CONNE —Nat. banks March 4; State ¢ i March 4. 
NatBk of California| '500,000| 229,587| 4.793.758 =s 
iain dann bsorbed (by Bk of I\taly, 
Security Nat Bank.| 300, 234,829' 2,977,887| 100 ridgeport— | _ Per |ehere. 
Security Tr & 8 Bk| 1,794,600) 1,779,367/41,468,340) 100 City National Bank; 250,000) 536,813 2,356,768] 100' 216 j..-... 
foe dom F& 8) 750°000 309'724 5388287 on Fer Brides Oren 5 1 500 000 1 O25" 248 4.761, 207 190 308 oe 
, , 5, ’ ’ , eae -e-ee 
Oitluons? Tr&S8 Bk} 500,000} 115,910) 3,004.7 uonnock Nat Bk'M First Brid rt Nat Be 
Los Ang Tr & 8 Bk} 1,500,000) 1,453,306 18,259,541 B rt Tr Co.. J t282 at to 13, 362 100, 160 |.. 
OB National Bonk] MBS 000 TTas a Tots So ee et Pe hs 
a ’ A ,045,55! ‘or jehare. 
Am Indus’1B&TCo| 100, 100,660  367,659/.._./_.._...]..-.. 
Aetna Nat Bank...| 525, 961,147 3,998,124) 100) 320 |..... 
Oakiand— Per \share. Oak NatBk} 500,000) 498,773 2,621,828] 100) 178 |.... 
tralSav Bank..| 500,000) 272,101) 6,417,000) 80j...-.../..... City Bk of Hartford) 440, 145,853 1,612,289 109 100 |...-- 
tral Nat Bank_| 1,000, 620,000! 96,200,000... .|..--..|..--- nn River Bkg Co| 150, €244,230 ¢1,635,745 On. Bivvcas 
’ & Mer Bk} 178,100 12,954| 1.859.384] 100\...-..|..... Na 650, 514,961 4,068,693} 100| 170 |..... 
First National Bank} 500,000 y160,000 y3, 300,000] 100)......)..... Hartford Nat Bank) 1,200,000) 1,128,919 4,522,942! 100) 185 ..----— 
senses 110,000 580} 307,000|_...|..-...|..... | Na Ex Bank.| 500,000) 527 2,141,200] 60) 80 |_..-- 
Bk of Sav_| 1,150,000) 1,122,267,22,022,508| 75)......|..-.- Ph Nat Bank-| 1,000,000, 687,067 5,105,576] 100] 165 168 
Security Bk & TrCo| 258,040 62,647| 1,330,562} 20)....../..... State Bank & Tr Co} '400,000| 484:406 3.874.536] 100} 210 |..._. 
vings 100,000} 183,527) 1,066,927] 100)....../..... United States Bank’ 100,000| 330,923 1,810,340) 100| 480 |..--- 
Union SavingsBank| 300,000) 648,790) 5,140,925] 100)....--/..... Conn Tr&SDCo-| 750,000) 732,113 454) 100] 320 |.---- 
| Fidelity Trust Co..| 100,000) 127,346 1,157,682) 100| 275 |... .. 
Hartford Trust Co. ,000; 569,170 3,454,911] 100) 340 350 
Sacramento— Per \share. | Riverside Trust Co) 150,000) s126,511 s963,606) 199) 175 |_.... 
ornia Nat Bk_} 1,000,000! 355,127) #8,142,423! 100)....../...-- Security Tr Co... 200,000} 221,970 1,493,981] 100; 210 |_.---. 
Sav Bk 100,000 NE 2 Re cada ew Haven— Per ‘share. 
& Mech S Bk} «350,000 61,000, 1,865,000) 100)......|..-.- y Bank of N H.| 600,000) 266,014' 875,516) 100| 136 |-...- 
N BDO Mills & 500,000} 1898,530' 15,683,445|__..|....--|..-.- First National Bank; 500,000) 452,847 1,587,400) 100!....../_..-. 
People’s Sav Bank.| 455,937) 100,567) 3,998,726) 80/......|.._.. ‘ 300,000, 315,317] 2,355,950] 60) 102 |.--.-. 
Sacramento Bank..| 600,000) 650,776) 7,350,272/_.../...-.- ERIS Merchants’ Nat Bk} 350,000) 250,671) 1,928,421] 60) 65 | 70 
Nat New Haven Bk) 464,800) 512,091) 1,532,091] 100] 193 /j.-.-.-- 
Nat esm’s Bk.| 300,000) 451,969) 1,273,263] 100) 193 |_.-... 
San Francisco— er share. | N H Co Nat Bank_.| 350,000' 595,688) 1,438,208} 10) 20%/-.---.. 
at Bank} 1,000,000} 437,217) 5,461,344 100) dined 133 People’s Bk & TrCo| 272,300) 120,781) 1,471,941| 100] .....|..-.. 
Angie Denden-T stie Second Nat Bank..| 750,000 ,310} 1,911,858} 100); 194 |-...-. 
ational Bank__| 4,000,000] 1,717,659 29,214,363) 100/.._._- 146 Yale National Bank 500,000 395,966) 1,798,661; 100} 13734/-..--- 
Bank of Calif, N A_| 8,500,000| 8,069,722/33'098.526| 100, 194141197 Un & N Hav Tr Co 650,000, 501,070) 2,162,560; 100) 165 |.---- 
Bank of Italy_____ 1,250,000] '330,399|14'226.242 Bl sence | al ioe Norwich— l Per |share. 
Columbus S & LSoc} 130,000} 140,498] 2'296'034| 250......|...-. First National Bank| In hand's of receivier 
Nat Bank_| 2,000,000) 3,098,960 18,955,677| 100|)......|..... Merchants’ Nat Bk) 100,000 40,160} 271,919} 100} 110 |-..--. 
Don’hoe-Kelly BCo| _650,000/ 242,700) 1,748,300) 100)......|..... Thames Nat Bank. 1,000, 687,714| 2,565,895} 100) 165 |...-. 
First Netional Bank| 3,000,000 1,820,614) 15,456,694] 100) 215 |ne-=- Uncas Nat Bank...| 100,000 30,387| 543,616! 100| 105 j...-.. 
* Sale rr) er ital paid in; pomeruas amount is larger. 6 This is capital pal in; ssthorinnt amount is ; when full ‘ vahie 
will also be PGephal ists beincreased. zEx-dividend. d Nov. 261912. A Ex-rights res are of date Feb. 20 1914. Then. 2. 
1913. = Aug.91013. + July 21 1913. y Feb. 241914. «Oct. 211914 tJan.131914,. » Feb. i61 14. «June 4 1913. 
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CONNECTICUT—(Concluded.) 















































































































ILLINOIS—Nat. banks March 4 (close of business); State institutions 































































t Oct. 22 1913, 


Jan. 14 (opening of business). 
; Surplus | _ Gross , 
Capital. |\& Profite.| Deposits. |Par.| Bid. | Ask. : Surplus Gross 
zi : 3 as Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Glitizens’ Nat 300,000, 166,232| 1,205,631] 100| 135 |150 Aurora— $ $ 
anufac’s’ Nat 200,000, 159,341] 1.987.408] 100] 175 |200 | Aurora Nat Bank_.| 100, 257,873 
Nat 500, 464.591| 1,127,095] 50| 75 | 85 Nat ----| 100, 175,801 
Colonial 400; 376,909| 3,506,632| 100] 160 |-....- German-AmNatBk} 100,000 126,100 
Merchants Tr Co- 100, 20:787| '689.705| 100} 100 |--._- Merchants Nat Bk_| 100,000 153.727 
aterbury TrCo__} 200, 26,617| 888,163] 100} 100 -- | Old Second Na Bk 200,000 92,492 
BELAWARE—Nat. banks March 4; State institutions latest returns. Chicago— “§ oe ern 
Amer State Bank__| 5200,000, 213,340 
Austin State -| 100,000 62,107 
Per |share. | Calumet Nat Bank 
210,000 99,221} 519,168) 100) 115 /|125 Capital State Bank SS an 73,461 
(000 88,427| 864,229) 50| 110 |120 | Goktral Mfg Dis Bk]  250°000 20,601 
110,000 153,786, 957,807| 100; 215 (225 | Gone & C ’ »184 
13-20 "Eoa| 2,351,740] 26| 83 | 00 | Gent & Com Nat Bk.|21,500,000 11,220,044 
100, 125,660] 193,558, 100| 160 {210 | Hrovei State Bank |) ooo oD) 9:535.847 
500, 000,000] 100| 235 |245 | prexel State Bank-| 300,000 867 
600, 773,662| 2,526,028) 100| 235 |245 jewood State Bk 200'000|  63°489 
DIST. OF COLUM.—Nat. banks March 4; other institutions March 4. Nat 150,000, 248,1 
Per |share Ft Deeb N 3900/0001 1 O10 08 
600, 264,109] 2,686,448] 100|2160 |170 St State Bk '200; "28,334 
250, 325,079] 2,002,268, 100] 250 |_.... ibernian Bkg. 2,000,000}91,292,509 
750, #518,873\85,710,664| 100|s188 |200 | Hyde P’k State Bk_| '200,000, ° 48.930 
100, @33,903| 2311,763 10) ae, Gesuaia State Bank! 400,000 341 
550, 135,399| 2,761,023] 100|s142 |-.--- Lake View State Bki 200,000 8,797 
252, 418,678| 1,139,191| 100|2225 |_-__- Lawndale State Bk} 200,000 ‘607 
500, 149'917| 1,358,215] 100] 135 |136}¢ 8 200,000 22.037 
100,000, 199,461! 4,292,567) 100) 375 |_...- Live Stk Ez Nat Bk_| 1,250,000 665.665 
300,000 122,943) 1,824.937| 100| 162 |_-_-- k} ‘200,000 59,947 
1,050,000 656,601| 3,175,010] 100|2240 |243 | Nat Bk of Republic_| 2,000,000, 1,472°300} 
200, 0255.553)e1,011,162} 100} 206 |___.. Natfonal City Bank) 2'000,000, ‘830; 
800, 2'023| 3,993,219| 100} 200 (204 "250, 138 °745 2 
1,000,000 2,220,579) 10,914,095) 100) 550 600 200, 122°724 
500,000, (215,564) 1,520,395] 100) _..-- 200,000 23,897 
pane zee ae Cane te 3) He Send The 
’ ’ tf ’ ai, ’ 
‘ea 1°65, 340 093438 io M17 200,000 11,526 
omm | é a ° 
2,000, 211,517| 5,550,411/.___| _._-. pegs gry 
2,000,000, 450,567| 3,437,112] 100] 13234 200,000 39,827 
1100,000, | 26.749 479,492) ....) -..-- 200.000 23.316 
erged unsey st Co. 400,000 ; 481, 
1,000,000 1,146,422] 6,449,966) 100} 230 200,000 2152,300 03 410;747 1 358 cal 
1,800;000 2,802°455'94;353;201) 100] 307 |400 
FLORIDA—Net. banks Jan. 13; State institulions latest returns. "200, ° 54,432 "764,149, 132 135 
Jacksonville— } 250, 249,524 , 860 350 onace 
Atlantic Nat Bank_| 350, ©820,356|c6,367,373| 100) - ... 500, 170,523| 2,203,091; 100) 178 |181 
Barnett N B of J 750, 96,074) 6,094,616) 100| ..... 100, #27 ,631/| 01,689,652 226 |----- 
Bank.} 100, 6,307} 520,295] 100) ____- 
Mlorida Nat Bank. 500, 295,263] 3,844,793) 100| _..--|-.._- 250,000 35,256] 1.045. 155 |158 
Fourth Nat nsolidatied with At/lantic Nat. Bk. 4,500,000 2,161,179/37,948,016 232. | 234 
Guaranty T&8B_| 100, 45,288} 443,734) 100) _..../..... 500,000 407,367; 3,598,090 300 |810 
Heard Nat Rank. _! 1,000. 288.8071 1.676.868! 100! -___-|__._- Het Ae Hatt; abet iba 315 7 
G@BORGIA—WNet. banks March 4; State instituiions latest returns 1,000, "496,432| 6,830,704 164 |i66 
Rast ; vegies tea cen et Sl aaa 
Nat Bk 600, 620,884] 3,506,222) 100] 212 : orgy <A e Eagll beceten 
Sg ee eet ett Soorgeal Tassranel lool aaa oO ad ik acne ae tee 
Central Bk 1,000,000 532,3 4,489,747) 100) 134 Soo ned *130'520 1,135,001 “165 i163 
Fourth Net Bank} “00,00d 948.038) 200.814! 100] 275 ck ae a 
at Bk. __ x . ; 125 
GaSavBk&TrGo-} 200/000 120'531| -'642"335| 100] 170 1.500.008 see eaa| "045,002 “aa tiae 
Sa 200,009 31.661} 193,420] 100] 100 1,500,000 2,471,780|19,462,032 
Nat Bank. _| 1,000,000 1,289,551| 4,837,103) 100| 233 "300000 »’ ea'seal 1374-316 uael tee lias 
Nat Bank._-| 1,000,000 '872,597| 5,527,813| 100| 220 5,000'000 *044/80'830°4 eS fase 
Atlanta Trust Co__| 500,000 102,717} 227,665) 100)_____- peer shone 2.230.808 100) 103 198 
Trust Co of 1,000,000, 909;711| 472°711| 100| 235 1,000'000 stl 5°88. 704. as 
prota ofan ,000, 302,241| 5,589,764 105 107 
Augusta Sa 50, 47,010| _787,188| 100| 150 |_..-. ered at’eatl . aeacanel a a8 
Geo: R 600, 415,267| 4,265.723| 100| _.._|_.... ooo nod eet s aae ase as 
Citizens & Sou. Bk {Branchoffijce see retujrn of bank! undjerSava "200,000 wre ane at Be 1 
Nat Exch 000, 225,287| 1,139,146] 100] 130 00° Codsise’ ork a 
Planters’ L 50,000, 190,000] 1,200,000] 19| 40 1500000 2,031'927192 612 B54 = 
Green Bey Bank..4 100,000 50,965; 1,086,083 100, 125 Northwn Tr & 8 280000 '176;716| 4.730.418) 100 y208 370 
Columbus Sav E 200,000 106.827| 1,012,783| 50]... |v" | GlaGolony Te&SB) 200.000 53.247 | 598.442, 100 115 120 
Fourth Nat Bank 300,000  90,047| '475;128| 100| ---. | 7777] 5 aE Ng ah os 500,000, 241,924) 7,180,343) 2830 |285 
| ecg ane. easel. dertneal top| coc |cctt anTr&Sav 300,000, 288,467| 4,402,408) ee eo 
erch & Mech Bk] 125; 130,000|  6007000| 100| --2~.| 227 | Bberidan. tz Sev Bk) 200,000, = 50,432) 1,431,737) 154 158 
NatBkofColumbug 200,000 214,266] 377,208) 100| ____ “272 | Fe eirratev Bed Loe ood ctkk tries cbeteeel taal ae lise 
ird Nat Bank. | 280° 362°300|  Goeteonl LOR -77~ | to77 | Stam ‘r&SavBk! 1,000,000 9448,147,9 5,459,852 166 |169 
acon el arr cel ade” (se | Gates Gee] aa «oop obaactan tage 
gyracceh Nat Barid $00,000 40-49) $.044-242) 100] 1090" lish” | Weide Tra: Sav Hil "'400/Q0d "138,014 9.078.088, Lodl 356375 
mumercial Nat Big 300,004 107,324 1,305,552] 400] 121 |123 | “Bigin— | OO tM tAA 14750.717) 100) 238, ate 
— er 8 ° 
rome Eee c+ ta mag ee lool gg (125 | Elgin Nat Bank...) 100,000, 416,880) 561,868, 116. |125- 
tral Trust “| 200; 27'119 131344 100! 100 |10 First Nat Bank-_-.-_- 200,000, ¢125,000; ¢875,000 175 |195 
Continental Tr Co.| 250/000 90'000| 447°000| 100! 105 108 Home Nat Bank..-| 150,000) 159,789) 980,269) 100) 245 /|300 
Macon Savings Bk-| 200,004 30,000] 220,000) 100) 98 |103 | Kigin City Bk’g Gol 100:000 100'807| 1rs9a;48s too] B80 | soe 
a ‘ , 7 ’ , jee 
tham Bank ._..| 200,000 82,084| _ 872,849] 1001 13015{ 9" | Home, Tr & Sav Bk) 100, a ae ee 
Citizens’ &South Bid 1,000,000 1,138,649] 8,024'562| 100) 24234| _~ cnet ins Bank | 
Commercial 98,000 ° 29,626 '405,256| 100| 115. | -_._- aT Ger | | P2OGRN 208.408) 2.563,168 100) 318 980 
Brch Bank .. 125.000 71.591 758391 100| 14736] 27” Com’! Ger Nat Bk-| 750,000: 855,240) 5,156,821; 100)/______ 265 
Germania 800,000, 379,379| 1,471,870| 100| 165°°|.-... | PLUCNes Bank -°-| S000 Sre'beel aoeaS etl zoo! 20 (328 
Sites Beak. 1870) 100) 165 | _.... First Nat Bank...-| 550,000, 377,591| 4,255,117| 100! 185 |200 
onl ll 200,000 225,000| 800,000! 1001 167 Home Say & State-| 120,000 169/332| 1:781.542| 100! 250 |300 
erchants’ Nat 500,000 232,80 504,965 100 108% “see Illinois Nat Bank... 2 ,000 129,355 2,162,028 100 175 200 
at Bk of Sav: 400. 654°380| 2,592 S961 100 550°” | State Tr & Sav Bk-| 200,009 51,029] 820,336). - | 130 |150 
OglethorpeSav& TH ¢125,000 210,966| 1,319,279] 100| 163%, Merchants Nat Bk.| 200,00 223,097| 1,883,630] 100) 215 |235 
Roal Est Bk & 300,009 95,461) 450,157] 100] 120°°|-....| “Oateere | ny «(800-01 3.208.088) 100 376 [800 
630,000 35,31 442,632] 1001 165 |-~-~~ ow 
Giiisenr Truss Co} 100/004 | “30'ang| 'Suu'952) 100] 159 |----- | Mpa State Bank.| 350.004 0.17, sor.zog_--| 110 laas 
500,000 141,323] 1,031/089| 100| 115 |~~~77 ker Nat Bank--| 500/000, 444'439 5'047'17H_- | see 335 
Mercantile Tr&SB) 200,000 77,419 1,089,184_...1 150 {170 
_— State Say L & TrCo 1,000,000, 526,889 5,439,659|-.--| 160 |180 
O—Nat. banks March 4; institut. ockford— 
eee tees ereros pereehci we Ee) 100.08 1epey 1 7a.etd tag 220" laid 
Boise City Nat B 250, | ’ , 715,119) 1G) 140 |160 
Powe Naver taste] 300/900 S4L3e7| 2900-622 100] ----|----- | Reoplee ke tec 135.004 190-407 os0.34i 1M Bab laze 
daho Na 4 100, x SS ppiege epee < . "nan 
Pacific Nat Bank__| 300, 149'636 1,067 230) 100 wntedibinaade reat Beak 250°000 ait 198 10140171 T 100 iio 
sme TrSE BSL mot - 7,22 a see eet aan Winnebago Nat Bki 250,000 298,986 1:662'573 100) 215 |335 
| Sale price. « Cap and surplus ncreased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. sz Ex-divi- 
dend. 15 Nem, Mock, . ¢ These figures date March 4 1914. dOct.211913. ¢Feb.18$1914. eMarch51914. /Lastsale. 2 Aug. 29 1912. 
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{LLINOIS—Nat. banke March 4; (close of business); “State institutions | KANSAS—Nat. banks March 4; State institutions latest returns. 
Jan. 14 (opening of business). 
< Surplus Gross 
Surplus Gross ; Capital. Profite.| Deposits. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Kaneas City— 3 + $ 
347,176| 5,265,804 
Springfield— $ $ $ Per |share,| Commercial Nat Bk 300,000 ’ 1265, 
Farmers FN Nat Bank} 200,000; 335,717] 1,970,740] 100] 275 |325 Raeenes oe DX Sy oo ry oo a rt 
bliple Nat Bente | 3p0'000| ete3'oer|et'e04°5501 100] ies [tse Trust Co-| 200,000, __*_..| 250,000 
a oo ’ e ’ el, ’ + p> BP ae id 
Ma Marie Bank- 300,000) 151,440 1,788,285 100 150 170 mg Co... 125,000) 105,827 327,122 
She 200,000] ¢130,260| ¢1,393,373|---.| 170 |180 Reus ks ee... 510,000 186.088 5.213.778 
Firs Tasb Sprig 100,000} 72,554 96,844)....| 165 [175 | © Ree eee) eo'ooo, «= «80'187| 278" 
400,000 _53,630!_2,391,722)----| 108 _'120 Merchants’ Nat Bk| 100,000 106,840] 1,905,659 
INDIANA—Nat. banks Jan. 13; State institutions latest returns. coewnse Sysse Bk. se aoe oe 3 bn7'090 
Be ensvillo— A BRN TER (SQ PT OT Gs 100/000 67,382! "501,407 
Citizens’ Nat Bank} 300,000, 106,336] 2,990,451; 100|_-.---|----. | KENTUCKY—wNat. banks March 4; State institutions latest returns 
City N ational Bank| 350,000; 362,712) 3,471,447| 100)_..._.|._... AROSE ye 
Old State Nat Bank} 500,000 8,978 7 013,308) 100}.---.-..|...-. Citizens’ Nat 200,000 e141 614 el 1224, 856 106 
West Side Bank_- 100,000 73,089] 1,384,972) 100)-...._. anne mmercial Nat Bk 100,000 
Am Tr & Sav Bank 200,000 121,139 i ‘291, OlF Bic «s.. 4e+s First Nat 600,000 ola, eee ated rityes i 
wPort Wayne— Per |share. Nat 350,000] 125,107\e 1,095,941 
First National Bank 500,000| 274,295) 4,420,324) 100}/...._-. 200 Covington 8 Tr| 100,000 45,007 634,066 
Germ-Amer Nat Bk} 260,000; 83,285| 2,773,786) 100}/......}---.. People’s 8 Bk & Tr. 100,000 27, 592,384] 1 
Hamilton Nat Bank 000; 416,150) 3,539,334| 100)-..___ 5 [poe teen etd 
Old National Bank-| 350,000 195,150} 3,526,041) 100)------ 175 | Fayette Nat 300,000| 324,680| 1,349,851 
Citizens’ Trust Co. 200,000 3,074) 1,374,028) 60).....- 135 First & Ge Nat Bi 800,000 462,069| 2,318,377 
le’s Tr&Sav Co 200,000 64,411) 1,511,929) 650)/...... 140 Phoenix& Third N 800,000 163,921] 1,939,406 
tate L & Tr Co 300,000, 254,914) 4,975,631) 100).....-/_-.-- Nat ak 150,000 93,800 : 
oe rareste— Louisville— 
Capital State Bank 9103,900, 15,827) |... Pe eee Nat Bank} 800,000] 275,441| 4,001,980 
Continental Nat Bk 400,000; 77,270| 2,233,948) 100) 121 130 Citizens’ Nat Bank 500,000 661,729 4,563,471 
Fletcher- N Bk. 2,000,000; 1,033,560, 12,368,155) 100) 232 239 First National Bank 500,000 114,226 2,882,918 
Indiana Nat Bank_} 2,000,000) 1, ,966| 13,416,072) 100) 294 {300 Bank...__ 250,000 585,965| 4,267,398 
Indiana State Bank; 300,000, 50,600) _ 643,379) 100)---.--|_-.... Germ Insurance Bk| 249,500] 513,768] 4,965,7 
Merchants’ Nat Bk_| 1,000,000) 1,024,037! 5,994,512) 100) 233 petted Secur 179,000 114,427| 1,207,052 
National City Bank} 1,000,000 250,924) 3,448 492) 100; 141 1144 Kent Tit 8 B& T Co ,000 ,760| 1,237,132 
yee oad s State Bank 100,000 25,000 463,353)....| 135 [..... Sav 350,000 55,265 76, 
Aetna Tr & Savs Co} 1,000,000 87,584) 2,294,624) 60] 157 |-.-... Louisy Nat Bkg Co 250,000 110,334] 2,413,658 
ae] see Deemer Trust |Co. Nat Bk of Comm_.| 800,000} 537,371| 5,499,567 
Farmers Trust Co. 100, 93,274) 1,146,374) 100} 185 -- | Nat Bk of Kent 1,645,000 1,510,870] 6,854,503 
Fidelity Trust Co__ 100,000; 13,661 3,644; 100; 110 120 Southern Nat 500,000 '524| 4,637,057 
Fletcher Sav & Tr_| 1,500,000, 244,332| 7,452,867| 100| 18734] ...- Y Bank.| 100/000 66°049| 580.6 
In Trust Co__| 1,000,000} 758,884) 7,352,771] 100] 230 |250 Union Nat Bank...| 500,000 539,929] 6,196,708 
-.-| 600,000; 630,822) 2,398,832] 100] 328 /|342 hie 806'100| 234'946| 1°741°264 
aes «eS Ce.... 201,403) 100|------|----- | United States TrCo| 350,000] 114,335| '788,944 
Terre Haute— No minal a Newport— 
First National Bank: 500,000, 645,94 46) e2,612,219) 100/.....- German Nat 100,000 ©87,919| 629,926 
wickoon Nas Bank! $00.000 «250/000 e2.045-568) 100/------/180 | Newport Nat Bank| 100,000] 764,020] +638, 
Ss “aa = 8 6=—Co on ens a aee esa aa = 2 
United States TrCo| 6500,000|  78,791' 2,882,346] 100|_....- 120_ | LOUISIANA—Nat. banks March 4; State institutions latest stipee. 
er share. 
[OWA—Nat. banks March 4; State institutions latest returns. mk of Orleans 9 103:000 000) of2482 ib 297. 701 190 ats waa 
n— - 2, :000) ) ? ’ #i0u) j-.--- 
ru ate 36.676| 1001...” ten’ | Citizens’ Bk de TrCol 400: 000) 155,710) 2,020,143] ton}. —-- 123 
eR bo ee tt ete City Bank & Tr Go| 150,000| 52'479| 1,515,150| 100] 14236 
First Nat' 100,000} 71,527] 860,416| 100|--...- 150 c ty Lar Go 1st. gi 2G70| 1.518.160) 100 ww 
Germgiarseee'set| Hemmah $9500) Sega 1 == 48) | Samar ca Lag’ 
owa Vv " < ¢ ,083) 100/....-.-+ 
Merchants’ Nat Bk} 100,000| ¢128,709/ 1,400,600} 100|__-..- 225 Trust & Sav Bk. 4,100, 000} | 834.986 11,197 494 106] 210 }..... 
N: State Bk.| 150,000; 175,929) 1,364,112 100-- --.- 250 Exchange Bank... y Bank . : 
Mapide er Bk] 300,000 129,767| 5,856,176| i0ol Mat en “Amer Sav |consr. with Canal |Bk & Tr C 
Ced Rapids Sav Bk : 171,556) 2,433,109) 100} 276 |_.__- Bank & Trust Co vena emaaetk aaehen 
100,000) 13,533) 1 791 :771| 100} 114 |.-.-- Int-8State Tr & BCo Soon See eetl s’onn ‘eat 
Iowa State Sav Bk_ 50,000| 27,216] 1,167,362) 100] 154 |_.-.-. M te Bank 400,000 537-006) 2:ceeegs 
Merchants’ Nat Bk} 200,000} 355,444) 6, 833,879 100 +78 amie ibernia + 1.o00'000| | leereae ion 220 
aceite Gay “| sov'oool 78°00 2,100,000} 100] 135 |___-- US8 Dp & Sav Bk} (100,000; 153,060| 1,421,331 
yr hy! pom rey I a Bey oe: all abe Ww. N B_.| 2,500,000) 1,716,079| 16,260,075 
Amer & Sav 100,000; 104,527 1,892,521 100 een --<-e- H Be&Tr Gol 1,500,000 2'122'443 15.968.433} 
owas Dior 120,000) 045,000 000! 100 Per ‘8 é. 4 ‘Tr ’ ’ ’ ’ ’ ’ 
Seeemearieris, igeeee (een cceoeen lt | Eee) SOOO Ses.e S.sa.a 
Vv — ’ , , , woece leooecec lococe — 
First National 200,000} 193,113) e2,590,581|_._. |... /--.. American BE&T Co 100,000 iis 310,666 
State Savings 50,000) 94,782] 1,073,583) 100 ooo gan fas ans American Ns Sook een gtaattl 6 Saas 
javenpor t-- | . . , ’ , 
Daven Sav Bk. 300,000; 403,197) 4,030,139) 100) 295 | First _ Bank prey ee: ety ety 
Farm & Mech Sav_| 100,000 ,986| 1,483,039] 100] 270 ... | First Sav B & Tr Co 000 361) | 618,30 
First National Bank} 200,000; 222,699] 2,435,071| 100} 275 |300 | Contin u B & Tr Co ¥300,000 135:844) 1,243, 
fe Nat B Bank -| {80;000  dea;dael 2°898'599 190 $00 (810 R ‘ : ; : 
owa ean J A m " se ° . pe = 
Security Sav Bank. 50,000) 26,314 437,799) 100} 100 ‘os MAINE—Nat. banks March 4; State institutions latest returns 
Dalon (tea M Bk. Fa yet ett 3'Gon'aa5 iss 390 ao Bangor— Per 
Tee nace Ts] 100.000 100.5) 20.50 100) ep | | meena] $0000 S0tteT| RT 8 a 
Cap Cit State Bk 150,000 39,943) 1,971,441] 100|__....|._..- Second Nat e 499,718 740,934] 109] 815 
Btate 200,000, 150,360] 3,069,716] 100|.---. |.-.-- Eastern Tr & Bkg Co 546,012 4,965,403) 100] 315 
Say -|  100,000/ 27.532] 1,201,084| 100]......|..--- Kenduskeag Tr Co- 128,289 1,265,276) 100] 160 
pmlc Ra = ie Ee od a my gg mune Piekecnen tax bbs.” 
Des Moines Nat Bk 750, ¢126,799| e5,554,911| 100|_...-.|..-.. | Canal Nat Bank__- 378,014 1,817,398] 100} 108 
Des Moines Sav Bk rien 1 2,400,000} 100'...._.|..-.- Casco Nat Bank. -_ 333,671 5,463,346) 100] 105 
Des Mo ¥ 200, 09,000! 2,400, 
Sav -| 100,000 ,546| 1,502,211] 100|_---. fei a Chapman Nat Bank 44,242 1,675,992] 100} 112 
Home 60,000 29,264) 1,318,159] 100|_.....|.-._. National Bank’ 490,007, 2,955,049] 100] 120 
Iowa Tr & Sav Bk. 50,000, 22,610) 750, icin... leeaka Portland Nat Bank 426,601! 7,575,142) 1 170 
lows Beate ioe 7° ie hae + 9 I a be Mercantile TrustGo 123'999 i'28e'7s6] tool 148 
Mechanics’ Sav Bk} 50,000 _19,440| _ 756,914| 100|...-..|.---. | UnionS D & Tr Co 309,818, "606,232| 100} 180 
‘se Sav Bank.| 100,000 176,812) 2,637,211 Raat Res 
Gaiversity Geese tr} | goood O62) 009 168) 100)------|----- | MARYLAND—Nat, banks March 4; State institutions latest returns. 
v Nat Bank..} 300,000, 209,198| 3,337.656| 100|_.....|...... 
lows Loan & Tr Go 500/000, 728:000 1958, 363] 10022222 | vert Bank 100,000, 66,262 2,195,013) 56 so” ere 
Dubuque— - oe Canton Nat Bank_| 100,000 24/1 "386. 105] 100 /|110 
Citizens’ State Bk.| 100,000 13,460) 587,972) 100| 100 |.__.. ?N 1,000,000) 1,984, "386. 12,149,671/ 10) 43 | 44 
Dubuque Nat Bank} 100,000/ 29,504) 1,491,662) 100/_.___. #110 b 200,000 147,084' 2,980,429, 50) 92 330°° 
Dubuque Sav Bank} 75,000 96,919 ,402| 100} 200 |210 | Drov& Mech’sN 600,000 5337487, 6,918,696, 10@] 218 
First -| 200,000, 176,468] 1,909,494] 100] 160 |170 | Farm& MerN Bk_| 650,000 297,694 3,687,761| 40] 4714 4834 
German Aen BEe-| tentood 1ehSoel Lgeavaoal igo] 22°__[220, | Zam Notiemal Beak; 1,000,000 455,000, 7.505700) tem 14s 848 
- ° ’ ’ VUU, AU ...-e 8 ; * ’ TU, 100) 205) ji -n- ee 
Iowa Tr & Sav Bk_| 300,000, 168,469] 1,796,380] 100| 160 |170 | German Bk of Balt; 400,000, 227.888; 1,350,889| 100] 112 |-..-- 
Second Nat --| 300,000 171,597] 1,232,389 100 160 170 Maryland Nat Bk. 500,000 138, 589, 2,316,236 20 19 21 
ou ™m prices Bank . ones 
N 600,000, 165,854] 7,241,116] 100, | Merchants-Mech Nat 2,000,000, 2,006°446 16:924'323| 10] 3134) 31% 
Live Stock Nat Bk.| 100,000 108,427] 2,432,485] 100|_.....|..... Nat Bank of Baltim| 1,210,700, '410,079. 8,263,487| 100} 174 180 
Nat Bank of 100,000 18,327] 1,322,044] 100|......|..... Ci Merged lin First N'at. Bank. 
Northwest Nat Bk.| 100,000 107,036] 1,347,042| 100\......|..... Neat Bankof Comm) 6500, 596,471) 4,649,334, 15} 382 | 33 
Security Nat 250,000 . 3,895,431) 100)_...../..... Nat 1,000, 719,164| 4,837,765) 1 162 (165 
Wi Co 8 Bk 50,000, 91,308] 1,223,709) 100/_.....|..... Nat H Bank ,000| 164,040 1,129,666; 10) 14% )_..-- 
Fermers’ L& TrCo 500,000 45,549) ¢1,267,494 100|....--|----- Nat Marine Bank... be ny 203,252, 2,504,435) 90} 40 | 42 
* Bale to be increased. »b to be . 2s Ex paid in; authorized amount is 
« Figures date Oct. ST teLS nd Tasting Attar Deck ee ee othe tenting Pee a Paid in; quthorized srogunt esata. 
n - 181914. pAprild io1s" r Dee. 311913. *« New stock. it Includesdebentures. » Feb. 19 1914. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued.) 
Surplus Gross | Z Surplus Gross 
_ Capital Profite, Deposits. |Par.| Bid. | Ask. Capital. & Profite.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con a | t 3 ae Per |share. 
Nat Un B -- 1,000,000; s723,616s3, oat, 781; 100; 136 {140 Holyoke— 3 $ $ Per |\share. 
Old Town Nat B Sc. 200,000; 115,876) 1,452, 287; 10) 12 14 Cit National Bk... 500,000, n218,519 n1,609,648; 100) 110 {111 
Nat B --| 500,000, 873,495 1, rey 743) 100) 205 |----- H ey FallsNat Bk 200,000, n173,846 n1,279,597) 100) 140 /150 
State Bk of Mary’d 500,000) 137,749) 2,023, 994, 25! 25 31 Holyoke Nat Bank. 200,000, 324,212 n1,508,854 100; 190 {205 
Western Nat -| 500,000 562,923) 2 "304, 769;| 20) 38 40 Home Nat Bank... 250,000 189,476 n1,264,213) 100} 145 {150 
Baltimore Trust Co 1,000,000 2,529/210, 4.652.644! 50) 149 [152 Park National Bk.-| 100,000 776,004! 812,231) 100] 100 /105 
onial # Sen con 91453" 1,004,804, 25| 27 29 | 
Continental Tr Co.) 1,350, 1,880,842 6,314,480 100) 155 [185 
tee &Tr Co.) 750,500 1,868! 1,789,767) 100) 112 120 Lawrence— Per |share. 
Co..) 1,000,000, 1,105,086! 8,052,415, 100) 240 |.---- Bay State Nat Bk. 375,000, n133,660, 898,797) 109} 175 |...-.- 
Mara” Tr Co, com 1,000,000| 386,167) 2,650,133 ;100) 85 {115 Pacific Nat Bank_-| 150,000 101,473. n537, 144) 100} 120 |..... 
Preferred . ._---.- |  §00,000) 1100} 115 |..--- Arlington Trust Co 00,000 53, 896| 751,993] 100] 125 |_-.-- 
Merc Tr & Dep_-.-.-| 1,500,000) 3,227,191) 9,717,397 60| 170 |173 Lawrence Trust Co 100,000 40, 494! 41,534,347; 100) 100 |... 
Munsey Trust Co.. 1,000,000 53,115; 2,084,229 100 /|101 Merchants’ Tr Co. 300,000 182,192 42,682,870) 100) 155 |_-._- 
Safe Dep & TrCo.. 600,000) 2,473,103, 8,013,917, 100) 650 |---.-. 
Union : 5 Oe... 500,000, 196,989) 655,057) 60) 5&9 65 ies is Leis 
rederick— — 
Central Nat Bank. Succeeded |by Central} Trust Co. Per \share.| Appleton Nat Bank 300,000 n216,000) 850,000) 100) ----.|..--. 
Citizens’ Nat Bank 100,000 422,690/n3,370,855| 100) 450 |-.---- Old Lowell Nat Bk. 200,000 770 000, n750, BG ciccilicacs 
Far & Mech Nat Bk 125, ‘000; n126,636!n1,319,001; 25) 38 |.-.-.- Traders’ Nat Bank. In hands o'f receiver 
Franklin Sav Bank. 94,000 30,006 152,941} 100) 115 |----. Union Nat Bank... 350,000 430,081) 2,193,340] 100)....../----- 
Fred’k Co Nat Bk-| 150,000 112,039} 751,407) 15) 21 |--.-- Wamesit Nat Bank 250,000 107,299 298,076) 100|....--|----- 
Fr’k Town Sav Inst £150,000! 130,393) 1,405,212] 190) 170 |.-..-. Lowell Trust Co... 237,400 81,263) 1,470,000; 100}..... j-.--. 
Central Trust Co..; 200,000, 208,946 695,876} 100) ...-. 100 Mid’sex S D & T Co a 55,239 410,007) $60). ....<|-<-.. 
Frederick Trust Co, 100,000. 25,181 26,345! 50! -----l----- i Pit Fe 
nn— are 
. . inst. ret’ne Central Nat Bank. 200,000 364,391 n1,784,679| 100) 215 j|...-. 
MASSACHUSETTS—Nat., bks.(ezc.Boston) Mch. 4; State inst.latest ret Ad National BL: 10000) 0276°372'n1'4ag'296| tool 300 |722 
| | National Gity Bk. 300'000 nize: 339 eB i ee 
28. | r ationa a F n n1,012,073) 100} 150 j-.--. 
Boston— Deposits sipents date March 28. '1914', a o E eeet Ge. .| 250'000 376'723| 11649:294| 100| 220 |... 
Boylston Nat Bank) 700,000, 330,731 3,695,000, 100 Tan te L7G 000 271. bral 2°195°645| 100| 250 
Commercial Nat Bk 250, 000 268,374 2,199, 000) 100} 165 /'175 soourit tC oO 200'000 260° 7991 3" 667, 697| 1001 180 -o-- 
First National Bank! 5,000,000 11,443.476,77.604,000| 100] 440 [445 urity Trust Co- ,000 260,799) 3,667,697; 100) 180 |-.---- 
First Ward Nat Bk 200,000 183, 564 v1,341, 108, SGe See lana ce ew Metied— ie ile 
ee 1,500, 000. 1,400,827 16,053, 000! 100! 195 /|200 First National Bk.. 1,000,000 801,562'n1,521,462; 100) 144 /|146 
Hyde Park Nat Bk_| ‘100,000 | 78,157 °631,463)---.|------|----- 7 pes ee nl ae es ; by pees i, eee 379) 1.83 831, ate bo 137s ----- 
erchants’ Nat Bk| 3,000,000 3,636,34726,375,000, 100) 280 (290 N Bod 8 D & t C 200°000 '249'104| 1 ttt 570| 100| 255°" |... 
Mutual Nat Bank.| °500,000 | 85.793 01,528,047, 100} 120 [122% e r Co 0 104 1,838,570) 100; 205 |---.. 
Ne ae r Brig al ,500, Sar Ml rie 174 ne 623,000) 100; 195 /|205 Peabody— tie letiene 
t t+) ucceed y Market Trust Co. | ° rs ° 
Nat Rock Bk of 00,000 635, 969 v4, 033,002; 100) 250 |260 Warren Nat Bank. 200,000 144,966 790,711; 100 os be oad 
Nat Seat Pamhs 1 $58909 2 Su Seissaieinn) 193 8 (fie | Salem Ns minal (pr 
at Shawmut Ba 1 7,566, ‘971 6, 00, 
Nat Union Bank. -| 1,000,000, 1,510,607 9,645, 009' 100) 210 |220 sMesesatte, Not Be. 200,000 150.449 1,250,658 190 RENE 4 
New Eng Nat Bank Mer ed in Hamilton | Trust ‘Co.| pens 8’ TC 250°000. 308°122| 2°117'891| 100/22. +'910 
Old Boston Nat Bk 000 392,476 2,217, 000) 100} 130 (135 Sale SDET Co" ‘000 -«112'760| 1'009'044| 100|77- 150 
People’s Nat, Roxb 000 258267 02,366. 963; 100) 125 |130 em rCo. 200, ’ 009,944) 100)...... 
Second Nat Bank. - a2: 000, 000 3.385.027 hi 693 ros 100| 285 |295 a | ins Tian 
u n a m erg ni Hamilton | irus Oo j . 
Web&Atlas N’t Bk) 1,000, 1,219,346 4,733, 000) 100} 190 /|200 Cpppin Ss oe... aoe.0e8 390.238 Yr yoo 198 4 ie 
Winthrop Net Bk..| 300, 569,620 3,662,000) 100) 325 | .--.. Serinpteld Nat Bk. s00'000 | 738'046| 4°257'558] 100| 226 240 
American Trust Co, 1,000,000 2,334,796 14,268,283 100 anaes i Nat Bank 500°000 -726'384| 5°552'334| 100| 230 |238 
Bay State Trust Co' ‘500,000 678/001 7,155,032| 100|......|.-.-- Sori icld 3D & 7 500'000 511°614| 5'448°947| 100] 230 |238 
Beacon Trust Co.-| 600,000 795,527 10,809,189! 100) 225 |.._.. ngte +; So ooo ela sel sifan'sael tool a0. (56 
Boston S Dep & Tr} 1 ,000,000, 2,891,879 14,183 1639) LOO! 276. | .cace nion irus 0. .- ’ ’ 
Gotunbis' ust Col iooions oz Sensi] too] 198.2 Taunton Per har 
um Tus t¥) ’ 5 654) 100; 120 j|..... e 
Comm'w'lth Tr Co.| 1,000,000 901.57613,413.850; 109] 185 |190 a es Mig oa s00.280 san aet oe iat 13 ‘? ----- 
Cosmopl’n Tr Co-- 200,000. 105,830d2,271,884| 100}-- | --}..... achin NY t B k 600000 224'495| 751'201| 1001 105 |~~.~. 
Dorchester T 0. 200,000. 72,489 42,695,335 199 : 4 atin Taunton Nat Ban ’ , S01) BOU) 109 | ----- 
xchange Trust Co} 500,000 304,508d3,379,478) 100) 150 |.__.. 
Federal Trust Co._| 1,000,000 434,032 7,045,783] 100} 135 |140 Fn me me eeneed sea.ebel 4.40nriel ten waa” aoe 
Fidelity Trust Co_.;| 500,000 101,187¢1,180,691|-...|---.-. ad si anics’ Na ’ ’ 497, 
Merchants’ Nat Bk 750,000 764,750, 6,674,291) 100); 190 j|...-. 
sea ee) g Aedes ; dar'eny) g’agsneal tasl-7- "71-7777 Worcester Nat Bk. 400,000 496,844] 4:186.935| 100 230 |-~_-- 
y Trust Co_- (000, 252,102 3,681,793) 100/*200 |.___. Worcester Trust Co 1,000,000 COR AS AES SSETT 100; 220 |----- 
Lincoln Trust Co. -|Consolidat ed with In ternationa|l Tr |Co 
+ pete oh Se pty re 316, 12841. 224,753) 100 wel 10 i 
assachus’ts Tr Co ,00 50,000 Began busi'ness |Fe : Te ere 
Matta: D&T Co} 100,000 147.179 1,382,481| 100) 200 |_.__. MICHIGAN—Nat. banks March 4; State institutions March 4. 
New Eng Trust Co-_} 1, ,000 3,098,047 18,530,944! 100) 359 ieie cs — 
Pent erterncs:| ann 93) "cere att ae] 199] 208.188 | aay cx pe ohare 
aul Revere Tr Co. ¥ »744 1,511,26 i 5 
Puritan Trust Co-- 200,000 193,269 2,903,432) 100} 200 |... _.. Bay rh Benk...- 200,000 n243,289) a$. tog 067; 150) 250 . 
State St Trust Co__| 1,000,000 1,573,51215,908,087} 100} 275 |.._.. Bay County Sav Bk 50,000 768,0: 000; 100} 270 j-..-.-. 
US Trust Co..___. 300,000, 1,437,316d6,798,901| 100|......}.._.. Commnarctst — a payee onste poe = an pth ‘. a wan 275 
rs at’l Bank. ¥ n n989,406) 190)....-../- a 
Beverly— ‘ | Per |share.| Lumbermans St Bk 50,000 13,867 859,666 BE dickies Viicees 
Beverly Nat Bank. 300,000 281,329 1,179,918 !00/_._._- *150 i geroge g ky pry ess ett ys Bae re ane “338° 125 
eople’s Sav Bank. ’ c58, c1,184, eins 
Brockton— Per \share 
Brockton Nat Bank) 300,000 266,824 1,944,428 100) 150 |____. 
Home Nat Bank_._| 500,000 329,622 2,151,663; 100) 120 |... -.- Detroit— Per |share 
m’th Co8D & T! 100,000 37,119 1,513,096) 100)_.....] .... | Central Sav Bank-. 500,000 152,424) 6,205,678, 100) 230 j..__. 
| | Detroit Sav Bank.- 750,000 1,135,818 12,205,846) 100} 250 /260 
Cambridge— __| Per \share.| United Savings Bk 500, 79,794) 4,786,329] 100/ 170 |____- 
Charlies Riv Nat Bk’ 100,000 192,307 71,144,490, 100|*220 Dic 23’8 | Dime Savs Bank... 1,000,000 oie 1984 14,312,873 100) 230 (235 
Cambri --| 100,000 264,594 1,823,067| 100 *113\%\J’e’98| Amer State Bank.. 250,000, 007) 1,736,726) 100) 160 |..... 
Central Trust Co_-| 200,000 271,998 4,249,092) 100|_.__--|___.- First Nat Bank... 2,000,000 1, 635, ,807| 24,122,381, 100| 195 |200 
Harvard Trust Co.' ' 200,000 226,462 1,934,482) 100 *17044|J’e’11 | German-Amer Bk. 250,000 155, — 3,816,704, 100| 205 |__._. 
Home Savi - Merged in Wayne, Home | Sav Bk 
Cambridge— Per |share.| Met State Bank... 250,000 767,208, 100)... 120 
comune Nat nk 100,000, 159,241 609,437; 100,*190 |Oct’'10| Michigan Sav Bank 400,000 286, 364 6,054,653) 100} 240 |___.. 
Nat Bk of Com’ce-_; 1,000, 000 664,882 10,434,573, 100) 202 (205 
Fall River— | ‘ | Per \share. | Old Detroit Nat Bk 2,000,000 1,232 ,859| 19,866,872) 100) 180 j|_.___ 
Fall Riv Nat Bank.| 400,000 298,939 1,980,693) 100) Rae: lscake Peninsular State Bk 1,000,000 54,559 13,054,462) 100} 214 /|..... 
First National Bk..| 400,000 498,699 1,282,292/ 100! 200 |____- People’s State Bank_a1,500,000 2,270,482| 39,877,319 100| 270 (273 
Mass-Pocasset Nat) 650,000 484,266 2,527,503) 100) 158 |___-- Wayne CoHoSavBk 2,000,000 2,600,714! 26,876,990, 100) 342 |_.___ 
Metacomet Nat Bk' 750,000 350,080 1,493,891) 100) 122%)125 Detroit Trust Co.. 1,000,000 1,746,492) 4,429,163, 100; 330 (350 
— | | 400,000 528,000 2.277,000' 100! S00. Aveuss Security, Trust Co. 500,000 835,016) 2,798,304! 100; .- ... |260 
Fitchb | Union Trust Co... 1,000,000 612,846 3,017,474 100) 187 /191 
chbur | Per |\share 
jhe weg at i | 250,000 378,510 1,453,683, 100! 170 |175 Grand Rapids— | Per | share 
Safet F'd Nat Bk. 200,000 277,643 1,869,868 100° 170 |175 City Tr & Sav Bank 200,000 78,884) 1,307,286) 100)......|..... 
Fitchb’'g SD&TrCo 250,000 =: 186,478 1,649,252 100| 145 1/150 Com'cial Sav Bank) 200,000 99,444) 2,511,569) > | Be stapes 
| Fourth Nat Bank... 300,000 279,465) 3,697,230 100} 210 |____. 
Gloucester—_ Gr Rap Nat C’y Bk 1,000,000 476,806 6,305,934) 100| 175 |_.... 
Cape Ann Nat _ 150,000, 131,197 886,684) 100_____.|___.. Gr Rapids Sav Bk. 250,009 176,436 3,859,597, 100/ 250 |____. 
Cape Ann Sav Bk.. ......_- + 299,209 2,884,543) joo | awn Kent State Bank.. 500,000 480,617) 7,189,777; 100! 262 |____- 
Gloucester Nat Bi 200,000 99,339 361,347) 100 _____- | cara Old National Bank-. 800,000 820,889) 6,603,280 100! 203 |____. 
GlouSD&TrCo..| 200,000 = 314,74743,633,584 2) LL LLe Ledinae People’s Sav Bank. 100,000 210,201! 2,130,765 100) 250 |____. 
Haverhill P. | h Sriehiges Orrust Co 300'000 6617176 009-218 100} 600 |_2--- 
ar ! er share c ’ ’ 29,070) 1UU) GOO |... 
Essex Nat Baak --. 100,000 108,725 1,012,578, 100;.. .../...-.. | 
First National Bk... 200,000 269,064 1,546,608 100} PRI we sip 2 Saginaw— | Per \ehare. 
Haverhill Nat Bk__ 200,000 406,295 1,673,479 100! _-. J}. oe mea of Saginaw.. 500,000 817,549 7,917,108 10u| 300 /|320 
Merchauts’ Nat Bk) 200,000 159,674 1,263,769, 100 _. ..__'_____ Commercial Nat Bk 100,000 115,746) 1,230, 1954 aoe 250 
Merrimack Nat Bk 240,000 277,338 1,110,627 100 -...--.-. | German-Am St Bk-| 100,000 57,796 821,597; 100) 165 /|170 
Haverhill Trust Co 200,000 , 79,861d1,311,440 100\......|__-_- People’s Sav Bank. 50,000 99,449) 1,111,404) 100) 260 /|290 
Second Nat Bank. 500,000 __580,921' 4.420,280' 100!_____- 215 














rice. 


a Capital to be increased . 


* Sale 
ds the so-called ‘“‘weekly deposits,” 


rAug. 9 1913. 





¢ Oct. 21 1913. 





b New stock. d Includes savings deposits. 
now forming capital on which dividends are paid. 
s Feb, 18 1914. 


v March 4 1914. 





z Ex-dividend. 


i Last sale. 


e Capital paid in; authorized amount ts larger 
h Jan. 15 1913. 


k This 
n Tan. 13 1914, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—WNat. banks March 4; State institutions latest returns. MONTANA—Nat. banks March 4; State institutions latest returns. 

| Surplus Gross . ; 

| Coomel. & Profits.; Deposits. |Par.| Bid. | Ask. | Surplus Gross 
ian wEech N t Bk 500,000 1 és 586; 7 490 830) 100 300 yeaa ! call lone Lat dle Mane 

er a ° »o , ’ 7O0OYU) 20M) OFV | ewe we share 
City Nat Bank.... 500,000 2,329| 3,264,714; 100) 130 |-...2 Butte— | a 000) mR 819) 5, oso, ail fer : 
First National Bank 500,000) 1,959,844/10,190,665) 100} 500 |..... MinersSBk&TCo 200,000 37.099| 1.066 Aal on Males ox coe 
Nesthera ee Bank. 250, 000; 100,104) 1,757,801) 100 i» BERSE: Silver Bow Nat Bk., 200/000 117.667 "844, mS Per Merce 
nneapo is er a , i ° 8\.--- SOeee® enese 

Commercial Nat Bk 200,000 50,000) 861,746) 100)...__. 120 |D Fea aE Co ee ee ~" Nominal. 
East Side State Bk-| | 100, 31,308) | _ 745,279) 100\z120 |130 | amer Nat Bank... 200,000 211,022! ¢2,250,425' 100 ‘ 
First National Bank 2,500, 2,244,004| 25,247,591) 100)2295 (301 Nat Bk of Montana 250,000 1137/701 2,367,757; 100|......|..... 
German-Am Beok.. 200,000, 216,594) 2,769,066) 100) 200 E os Cruse Sav Bk 100.000 42000 ae sete 
Hennepin Co Sav B 250,000 274,772) 5,529,097; 100} 260 (270 as Tr & 8 Bk 200,000: 59.827 1,308, "217. @rirkena roy we 
Mottop Net Banks | k i 000 Beare 1 re8 380) 100 -73077|7a37~ | Unlon Bk & Tr Co-| » 250,000 321,693! 3,009,583’ 100|--.-.-|...-- 
Northwest Nat Bank 3,000 1000) 2,698,564/28,882,306 100/2275 (285 | NEBRASKA—Nat. banks March 4; State snstitutions latest returns. 
St Anth’y Falls Bk_| ‘200,000; 242) 1,931,788, 100/2150 |.. -- Lincoin— l | Per jshare. 
Scandinav AMNBk 500,000) 159,137 4,676,745} 100/2150 |160 Central Nat Bank. 150,000 63,720 1,619,688) 100 ______|_____ 
Security Nat Bank. 1,000,000, 2,585,627/21,738,581| 100\2480 /|500 City Nat Bank..._| 250,000 76,892) 1,942,255! luut.____. Oe 
South Side State Bk 100,000, 1,314) 1,131,947; 100} 250 |.._.. First Nat Bank.._.| 400,000) 413,457) 3,306,051) 100|/_..____|._.__ 
Union State Bank. 100,000) 52,586, 911,679) 100/2139 |... Nat Bk of Com’ce_| 200,000) 101,837! 1,548,314) 100|._____ Riad 
Minn L’n & Tr Co-| 1,000,000, 429,647) 2,515,248! 100) _....|_.._- Omaha— 

St. Paul— | Per \share. | City Nat Bank....| 500,000) 103, 676 : ,620,304) 100) 90 (100 
American Nat Bk-- 400,000, = 156,424) 2,452,965) 100) 130 |...-. Corn Exch Nat Bk_| 300,000} 71,334) 1,774;883| 100} 120 |130 
Capital Nat Bank. 500,000, 244,199) 7,026,704, 100) 170 |....- First Nat Bank___-| 500,000] 1,157,649|12,491.289| 100|______ 425 
First Nat Bank____, 3,000,000 2,407,312/24,679 ,521| ; || ERIE pabeirnte = Merchants’ Nat Bk| 500,000| '781,391) 7,049/572/ 1 200 240 
Merchants’ Nat Bk 2,000,000 2/335, 529 | 20,733,570, 100 265 Nebraska Nat Bank} 200,000 t92, 996| t2'023,108| 1 115 /130 
Nat Bank of Comm 261,665 69, 580, 878,180) 100) 185. |...c« Omaha Nat Bank__| 1,000,000) 9824, 429) 13,235,535 100] 185 |200 
Scandinay Am Bk 100,000 124.820) 1,834, 543, 100) See 1.22.5 State Bank___..__ 300,000 55 547, "836,376 100 125 (135 
Stock Yards Nat Bk 200,000 61,262) 12.088, 525| 100) 150 | -... | U § National Bk_-| 1,000,000} 672,561| 10227309, 100| 250 (260 
Capital Trust Co_.: 250,000, 204,947) 1,575,964) 100] 145 ain South Omaha— Per ‘share. 

Live Stock Nat Bk- 150,000 65,029) 2,360,940 1 150 |165 
MISSISSIPPI—Nat. banks Jan. 13; State institutions c<atest returns Stock Yds Nat Bk_ 750,000 540, "153! x 167, 661! 100) 200 '232% 
Cee ORs tank i 900, eed! ‘4n.18h 01 athe wal 100 Per \share. | Packers Nat Bank.| 200,000) 115,067! 2,363,231) 1001 112 (125 

o 8 a, em ES OS eee 

Citizens’ Sav Beat 60,000 11,965 | 390,386|....|......|-.... NEW HAMPSHIRE—Nat. banks Jan. 13. 
First Nat Bank.... 100,000 137,500 4910, 0001.2 RK, saved Manchester— l Per |share. 
Jackson Bank-.-_-.- 100,000 48,127 oN | Soe See eee Amoskeag Nat Bk- 200, 408,839 s 2,527,749) 100)....._}..... 
Merch Bk & TrCo. 250,000 126,099 928,115|..-.|.. ...|..... | First Nat Bank.._.| 150. 178,393) 960,566 100)......}..... 

Vicksburg— | | Nomi nal Manchester Nat Bk} 150, 207,167) 1,828,544) 100) ....../-.... 
Amer Bk & rCo.. 150,000 59,689 851,060 EE Merchants Nat Bk. 150, 78,250) 1,134,393} 100) ......]--... 
Clty Sav a TrGo —'S0'000 GL '88? 1,008;01] 100 zzz7| zzz | NEW JERSEY—Not. banks March 4; State institutions lateat returns. 

elta Tr&BkgCo. 100,000 47,000 415,000) 100|.....-]....- Camden— | Per js ¢@ 
First Nat Bank_._._._ 300,000 154,262 963,961) 100|)_..._-/_-._- Camden Nat Bank.) 100,000 154,642) 2,129,321) 100) 191 j{..... 
Home Savings Bk __ 60,000, 9,000 205,000! 100).....-|.._.. First Nat Bank_---, 00,000 300,627; 2,487,215| 1100/2170 | _.... 
Merchants’ Nat Bk 100,000 353,367 _ 796,590) 100!.....-]....- National Gtate ne soo.one iy th Heh tes = 120728 eeece 
MISSOURI—Nat. banks March 4; State institutions latest tet, Meee ne r a] 100,000 108,334) 1,075,891 100|1215 |_.._- 

Kansas City— | er jshare | Central Trust Co..| 100,000 281,641) 1,720,944) 25)_.___- 95 
City Centre Bank..' 100,000 11,292) 244,197) 100 128" 135 Merchants’ Tr Co_| 100,000 42,169) 691,682; 100) 135 /|145 
Com’wealth N Bk-| 250,000 183,827) 3,389,839] 100) 250 .. | Security Trust Co_|; 100,000 180,361| 2,525,766) 100|\*285 j____. 
Citizens Sav TrCo_' 50,000 12,260} 386,118) 100) 125 /|135 West Jareay TrCo. 100,000 103, '059 816,484! 100/#190 |____. 
Drovers’ Nat Bk.. 500,000 123,074) 4,262,221' 100; 200 j{._... Elizabeth— Per |share. 
First Nat Bank___-' 1,000,000 2,091,104/27,533,185| 100) 526 |.___. Elivabethe rt B Co 50,000 106,122) 1,608,098) 50) 175 |_.... 
Gate City Nat Bk_| 200,000 18,850} 1,262,516; 100} 105 [125 National State Bk. 350,000 803,243) 3,110,818] 50| 140 ata 
Ger-Amer Bank _.._' 200,000 51,329} 1,487,311' 60) 600 |..... Elizabeth Tr Co_._| 100,000 20,429 371,495) 100)...... iia shines 
Int-St Nat Bank.. 500,000 1,210,166) 8,121,955) 100) 525 |..... Union Co Trust Co 300,000 377,527| 4,344,339] 100) 315. |_.... 
Mercantile Bank_- 100,000 ,209 609,948) 100) 126 /-.... oboken— Per |share. 
Nat Bk of the Rep_| 500,000 117,709) 3,947,261) 100} 173 |____- First Nat Bank----) 220,000 684,676) 5,102,937) 25) 95 {100 
Nat Reserve Bank_| 1,200,000 289,064| 7,276,337, 100! 146 |14734 | Second Nat Bank.. 125,000 £294,183)2 4,068,068) 100} 390 j__..- 
New Eng Nat Bank 500,000 1,000,809/12,505,668) 100) 450 |.___- Hoboken Trust Co. 100,000 133,956] 1,859,158) 100) 235 |... 
Produce Exch Bank: 00,000 37,540, 758,608! 100) 160 /|180 Hudson Trust Co._| 500,000 1,639,247/16,390,251| 100) 600 j..... 
Security Nat Bank 250,000 27,191] 862,169) 100; 127 /|140 Jefferson Trust Co_| 200,000 123,407) 1,271,837) 100) 160 |_.... 
Southw Nat Bk of | Trust Co of N ae 600,000 827,976/16,124,109) 100} 390 j{_.... 

erce...... | 3,000,000 971,324)27,349,357| 100, 1774/178% Jersey City— | Per |share. 
Traders’ Nat Bank.| 200,000 70,294] 2,907,973} 100) 150 60 Claremont Bank... 100,000 57,125; 578,689) 100) 180 |... .. 
Stock Yds Nat Bk.’ 200,000 48,514] 834,560) 100) 135 .-. | First National Bank 400,000 1,404,802) 6,725,136) 100) 325 /|335 
Western Exch Bank 100,000 180,000] 1,465,245] 100| 375 /380 Hudson Co Nat Bk 250,000 (835,113/¢3,224,670| 100) 375 (395 
Westport Ave Bk. 100,000 61,560 53,187; 100) 260 j|__-. Merchants’ Nat Bk, 200,000 83,848) ¢ 1,196,889) 100} 100 /|135 
Commerce Trust Co, 1,000,000  652,874/11,587,066; 100) 223 |225% —— Nat Bank_- n433,907|/n2,531,448|) 100) 275 |300 
Fidelity Trust Co__ 1,000,000 1,143,274] 7,312,921) 100) 300 |_..__ & Lafay Tr | Coneciida ted with T'rust Co of |N. J -» Hobjoken 
Pioneer Trust Co... ¢267,500 368,051) 2,535,229) 190) 260 /|260 ret Trust Co.| Consolidated with Tjrust Co of |N. J!., Hobjoker 
Title & Sav Tr Co... 500,000 39,589) 2,468,587) 100; 120 |..... Comm’! Tr N J.._-) 1,000,000 2,557, st be pe tt 100, 360 (375 

St. Josep | Per |share. | Greenv Bk & TrCo 100,000 1,597,437; 100) 275 (|300 
Burnes Nat Bank... 200,000 115,064) 2,580,157) 100,......]..... Jersey City TrCo..| 100,000 149, 709) 2,821,604 a ee 
First Nat Bk of Lincoln Trust Co..; 150,000 389/363 2,248,473) 100) 325 /|335 

Buchanan Co...| 500,000 334,390] 4,995,065] 100|...._- .... | Mercantile Tr Co_-| 100,000 60,500] 2°119'651| 100] 185 |200 
German-Am N Bk. 200,000 184,787] 5,372,632) 100).._.__|_.._- NJT Gué&Tr Co_| 500,000 1,615,407) 6,484,798) 100) 575 |{..... 
St Jos Stk Yds Bk_ 000 155,000) 2,300,000) 100)_.....|_.___ Pavonia Trust Co. _| ‘Merged in Mercantile Trust Co 
Tootle-LemonN Bk 200,000 ¢170,060/13,404,089| 100)_.._. |..__- People’s S D & T Co, Consolidated with T)rust Co of |N. J|., Hob 
First Trust Co_---! 50,000 16,920} 886,675) 100)__..__. .... | Union Trust Co--_-| ¥ 130,975) 2,863,262) 100} 100 /|105 

uri Va: Tr Co 100,000 35,260} 887,573) 100}_. sae Morristown— | Per |share. 

St. Louis— | _ Per |share. First Nat Bank... .. 200,000, 252,268] 3,008,102) 100)_.._.. 245 
Baden Bank_.-.-_.- ,000 23,019} 466,488) 100) 120 /130 National Iron Bk__| 200,000 76,881) 2,037,932; 60)... -.- Dies 
Boatmen’s Bank... 2,000,000 1,300,944/14,893,738] 100)_._... 195 | American Trust Co 150,000 =» 39,299) 250,636) 100) .....- 130 
Bremen Bank.._._. ,000 651,766) 3,278,556) 100} 610 _... | Morristown Tr Co., 600,000 1,119,527) 7,152,238) 100}_..._. 400 
Broadway Bank... ,000 41,867 790,582) 100; 125 /|135 Newark— share. 
Cass Ave Bank..... 100,000 101,082) 1,405,715] 100) 200 |___.- American Nat Bk__ 300,000 97,636) 2,069,327) 100} 120 |_.... 
Central Nat Bank. 1,000,000 114,392) 8,691,605] 100) 102 /104 Br’d & Market N B; 200,000 103,966) 1,449,639) 100) 135 [140 
Chip Bank... ,000 77,764, 1,291,446) 100) 235 |..... Essex Co Nat Bk_-_| 1, 000,000 1,668,880, 8,884,4 60} 150 (155 

in Bank__.. 000 745,410; 5,908,709) 100) 301 /|..-.-. Mfrs’ Nat Bank._-| 350,000 448,701) 2,540,174) 100) 260 |...-- 
German-Amer Bk-' 1,000,000 706,171) 5,568,064] 100/______ 200 Merchants’ Nat Bk 500,000 794,271) 4,942,345) 100) 255 |_.... 
Sav Inst_. ‘500,000 1,428,139 11,449.498| 100) 475. |_...- Nat Newark B , 1,000,000 1,910,792) 9,930,551) 50! 1 190 
Grand Ave Bank.. 100,000 66,210’ 1,392,558) 100} 250 ..-. | National State Bk.' 500,000 73,981) 3,275,165) 60) 115 |{_.... 
Internat Bk St L-- 500,000 313,832) 4,068,007| 100|k195 |200 | North Ward Nat B 200,000 _ 370,226| 3,793,030| 100] 370 |~2. ~~ 
Jefferson Bank_...| y200,000 21,990; 1,924,160) 100) 106 |-----. Union Nat Bank_.-| 1,500,000 2,553,462'14,996,747| 100| 345 |_.... 
Lafayette Bank___) "100,000 1,021,927: 4,935,782] 100|1350 |.---- City Trust Co__._. 100,000 01,650, 1,369,529) 100; 180 |_.... 
Lowell Bank...__. 100,000, 28,347, 625,469] 100] 120 [125 Clinton Trust Co... 100,000, 62,648 ,360) 100; 150 |... .. 
Manchester Bank... 250,000 91,969} 1,714,210) 100) 170 |180 Federal Trust Co..| 1,000,000 1,359,650! 6,542,904 100) 220 |___.. 
Mec-Amer Nat Bk... 2,000,000 2,795,520| 35,494,105] 100)... ...|280 Fidelity Trust Co..| 2,000,000 7,951,719|20,295,383| 100] 775 |_.... 
Mercantile Nat Bk_| 1, 500,000 676,167| 7,429,017] 100|_.....|-.--- Ironbound Tr Co..| 200,000 245,267; 2,696,711) 100) 230 |__... 
Laclede Nat 1,700,000 1, 868, 866/13, ,453,492) 100; 29214)----- Newark Trust 100,000 70,163 1,841) 100} 160 /|170 
Nat Bk of Com'ce_.-'10,000,000 2;340,206|48,187.729| 100| 129 |.-... Roseville Trust Co-|In hands of receiver | 
Night & Day Bk... 150,000 6,184) 521,242) 100} 70 |-.--- Spr’gf'ld Av TrCo.| 100,000 37,194, 536,492) 100) 130 {_...- 
Northwest'n -| 200,000 559,297! 4,632,120) 100) 300 |----- ashi nTrCo_| 100,000 57,407; 337,196] 100] 170 |___-. 
South’n Com & Sav, 100,000 219,140 1 756,068] 100! 255 |----- West Side "Tr Co..| 200,000 372,774| 3,063,640| 100| 255 |265 
South Side Bank__ 500,000, 284,097) 4,525,513) 100/ 204 |----. New Brunswick, Per \share. 
State Nat Bank... 2,000,000, 822,446; 9,931,312) 100) 200 |...-. | Nat Bankof NJ___| 250,000 (479,127) 43,314,254| 100) 285 (|300 
Third National Bk.. 2,000,000, 2,046,896: 35,803,462) 100! 250 |_---- People’s Nat Bank. 100,000 ¢172,764/ t1,134,309| 100) 250 (275 
Union Station Bk.. 100,000, :782| 987,014! 100; 160 |----- New Bruns TrCo_.'| 100,000 133,127) 1,741,148) 100| 2 200 
American Tr Co__- 1,000,000' 170,917] 3,992,316) 100|_. ._.|__... Passaic— Per |share. 
B'way 8a Sav TrCo.. 100,000 69,868] 839,194) 100! 165 . Passaic Nat Bank. _ 200,000 424,351) 1,869,996) 100} 310 j-..... 
Chouteau Trust Co 100,000 34,232} 338,790) 100 115 |125 H Trust Co... 100,000 137,374) 1,601,230] 100) 255 |_...-. 
City Trust Co--__. 50,000 1,079} 293,373 100) rs -- | PassaicT&SDCo 200,000 184,669) 4,352,570! 100| 225 |_.._. 
Com'wealth Tr Co_ 2,000,000 45,289] 4,107,590) 100)_._._- 76 People’s Bk&Tr Co 200,000 286,774! 2,963,990) 100 300 
Easton-TaylorTrCo 100,000 10,886 Fo, ee PRE Paterson— share. 
Farm & Mer Tr Co. 100,000 67,131 967,678) 100) 200 |_-..-. First National Bank 500,000 607,587) 3,224,253) 100! 275 (300 
Jeff-Gravois Tr Co. 100,000 26,267 762,279) 100) 155 -|.--.- Paterson Nat Bank 300,000 454,280) 2,865,192! 100) 300 /|325 
Mercantile Tr Co._| 3,000,000 6,854,361/27,826,551 100) 33044 | 331 Second Nat Bank... 150,000 288,314) 3,933,682' 60! 220 /_._.. 
Miss Vall Tr Co... | 3,000,000 5,413,716|16,154,114| 100!_. ..-- 285 Paterson Sav Inst._| 1,000,000 530,060/13,043,715! 100! 350 (875 
Nor 8tLSav TrCo 100,000 44,147 930,378) 100, 145 |-....- Citizens’ Trust Co.| 150,000 214,612) 2,076,550] 100) 220 /|..--- 
8t L Union Tr Co__| 5,000,000 6,676,411| 28,432,562 100 394 400 German Am TrCo-| 150,000 375,424) 2,945,000) 1 4 | 
Savings Trust Co__ ‘000 22,376) 480,901) 100, 115 {120 Hamilton Trust Go 400,000 450, 4,000,000} 1 De. Peiena 
Vandeventer Tr Co 50,000 13,427 329,971 100! ae ee PatersonSD&T 300,000 390,029) 3,423,726) 10@)___._. 375 
West St L Tr Co.- 100,000 28,947 495,618! 100 120 (125 Silk City SD&T Co 200,000 184,569] 1,602,553! 1 | 3 
*Sale price. a Figures of date Aug. 27 io, e Capital paid in; authorized amount is larger. g Amount paidin. A Book value. & New stocks 
2 Ex-dividend. y Capital to be increased. d Feb. 20 1914. e Jan. 19 1914. n Aug. 91913. i Last tJan. 131914, s March 4 1914: 
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ofits.| Deposits. |Par.| Bid, | Ask. Surplus Gross 
Trenton— s $ share. Capital. |& Profite.| Deposits. Ask. 
Broad St Nat Bank 376,417] 2,906,298} 100)*195 /|..... 
First Nat Bank. ___ 446,181| 2,962,246| 100|_....- Hence Wet Seah | 8,05,000114,008,104106,548,000 655” 
Mechanics’ Nat 1,139,770) 5,761,683] 50)*236 |-.---- froceen 2S 3,000, 14,003,1 rere 300 
Trenton Bkg Co-.. 637,064 4, 285,315} 50|....-- *112 Nat Bk- 694) 014543142 
Mercer 50 87,368| 1,258,897| 100/ 153 |. = - - Re ell oe 
* ’ ---+ee 
T&sD 288,632) 2/248,728) 100)... a78 Irving National Bk{ 4,000,000, 3,528,029|41/523,000 
NEW MB XICO—Nat. banks Oct. 21, 1913. erson Bank... Merged in Century Blank. 
Alb pages a Liberty’ Nat Bank- 2,828,047|29 562,000 615. 
8g yim 140,000 4,100,001 100 ‘| Lincoln Nat Bank-| 1,000,000) 1,766,744|14,967,000 345 
nose , aay See peoncenteeeee Manha: anhattanGe Bk of 2,050,000) 4,914,571|46,900,000 330 
eset & Fulton . enn 
NEW YORK—Nat. bis. (except N. Y. City) Mch. 4; State inst.| Mch. 2. Meee 1,000,000, 1,962,446) 9,738,000 
Albany— Per |share National Bank-.-_| 6,000,000) 8,854,167 57, 513,000 240: 
First Nat Bank....| 600,000, 382,202! 9,829,291/ 100] 158 |170 | MercantileNat Bk_| Consolidjated with |Irving Nat 
Mech & Farmers... 250,000} 1,091,719] 2,038,833) 100) 565 |---.-. Ex Nat k.| &600,000} 518,600 a at Bs anew 
Nat Commercial Bk_| 1,000,000) 1,747,612/32,272,718| 100) 310 {320 | Merchants’ Nat Bk! 2,000,000) 2,190,076/22,176, ‘000 185 
N Y¥ State Nat Bk_| 500,000) °621,323/22'446,863| 100) 285 (295 | Metrop’s, Bk of the 1,000,000 2,229,047 ,000 310 
Trust Co..| 400,000} 328,490) 08,415,714) 100) 150 |----. Metropolitan 2,000,000; 1,868, "920 10,907,000 185 
Union Trust Co__-| 250,000) 537,579 5,121,378] 100} 350 |-.--- ount Morris Absorbed] by Corn |Exch. Bk. 
Auburn— Per |share.| Mutual Bank__-_- 200,000} 491,369] 5,526,000} 100} 300 |..... 
Co Nat Bk) 200,000) 250,702) e1,413,969) 25).-----|----- Nat Nassau Bank_-} 1,000,000; 411,532/12, ,000 185 
Nat Bk of Auburn_}| 200,000) 116,809) 1,321,463) 100/-.-.---.|----- Nat Reserve Bank. Merged in Mutual} Alliance 
Aven Trust Co_.| 150,000) 172,050) 2,261,432|....|.-----|----- New Neth’land Bk-| 200,000; 329,800) 3,588,000 225 
bang hamton— Per \share. Co Nat ae 500,000) 1,922,210] 9,078,000 875 
ney ae Bk... 200,000) 194,476; 1,160,776) 100)...---/----- NYNB Nags -| 2,000,000) 4,325,397/20,628,000 380 
at Bank._-_- 400,000) 237,589] 2,710,970) 100).-.--..|----- ic Bank... 500,000; 1,007,200/22,640,000 i260 
First N . Bank. ___- 100,000 085,790) 01,261,775) 100)..---../----- Park Bank, Nat _..| 5,000,000)14,490, 936 100434000 375 
Broome Co Tr Co... 200,000} #125,010 01,641,956] .._. | -----.}----- People’s Bank... 200,000) 464,300 2,333,000 250 
Phenix Nat Bank..| Merged |in Chatha|m & Phoen 
wag es iRlyn banks\are reporte|d net] and are of Plaza Bank ______. Me in Union | Trust Co. 
date Mch. 28 Told. Surplius and proj|fits are of | date| Mar. 4). Produce Ex Bk N Yj 1, ,000| 954,976/11,008,000 168 
1914 4 for Nationjal and Mch\ 2 for Statie Banks. Per |cent, Public Bank._---- 750,000;  302,781/¢11887,400 230 
Bank of Coney Isl'd 100,000 52,400} #382,300} 100|_----- 150 Seaboard Nat Bank_| 1,000,000) 2,616,154/29,562,000 435 
Bank of Flatbush... 100,000 41,300} #885,000) 100) 110 /|130 Second Nat Bank_-} 1,000,000; 2,846,007) 125753000 425 
Broadway Bank...| Merged [in Citizens} Trust Co Security Bank -_-... 1,000,000; 343,900/13,801,000 120 
First National Bk__| 300,000) 686,368] 3,013,000) 100) 270 {290 Sherman Nat Bank) 200,000 75,200/a2,186,800 135 
Greenpoint Nat Bk 200,000 134,300} a878,700} 100) 150 |.-.--. State Bank.___._. 1,000,000, 425,600/24,124,000 200 
Hillside Bank_-_-__- 100,000 31,500) 490,900} 100/------ 125 Twenty-third W Bk 200,000) 108,944} 2,011,000 140 
Homestead Bank... 200,000) 60,200} #554,600} 100} 80 j|100 Union Exch Nat Bk} 1,000,000; 1,001,000} 6,980,000 150 
Manufac’s Nat Bk- 252,000} 966,291) 5,129,000} 30) 400 |425 Wash H’ts, Bk of__ 100,000; 369,786) 1,185,000 i. 
Mechanics’ Bank_-.} 1,000,000} 527,479/11,950,000) 50) 125 {140 Westchester Ave Bk 100,000) 57,200] 603,800 175 
Montauk Bank. __. 100,000 48,500) #707,600) 100/.----- 140 West Side Bank. -- 200,000; 915,400) 5,022,000 475 
Nassau Nat Bank-__} 1,000,000) 1 ,171,489 6,980,000} 100; 205 {220 Yorkville Bank____ 100,000, 525,500) 4,931,000 
National Cit 300,000 5 ,200} 4,579,000} 50) 273 |285 Astor Trust Co__--| 1,250,000) 1,349, 23,045,800 365 
North Side sd 200,000; 190,279 2,870,000} 100) 175 |200 Bankers Trust Co_/10,000,000 14,801,000; 148180700 1440 
People’s Nat -| 200,000) 150,920/a41,628,000] 100) 145 (|155 Broadway Trust Co} 1,500,000, 838,869/15,760,055 155 
Ridgewood Nat Bk! 100,000; 51,000! a989,700) 100).. .-. 2 Central it Co_.| 3,000,000)17,678,327/ 88,361,585 1026 
Brooklyn .| 1,600,000} 3,741,479] 26,296,228] 100} 470 (490 Col.-Knicker Tr Co} 2,000,000; 7,351,629/55,817,048' 450 
Citizens’ 1,000,000; 296,524) 6,176,833) 100} 135 {140 Commercial Tr Co. 500,000 ,209| 4, ,684 85 
Mlatbush Trust Co. in| Broadway|Tr Co N Empire Trust ..| 1,500,000, 1,580,190! 22,782,272 1310 
Franklin al Ba ,000} 1,228,369) 12,325,755) 100) *254}4/_..--. Equitable Trust Co) 3,000,000)10,443,317/71,520,166) 1 425 
Hamilton Trust 500,000} 1,075,694! 7,337,933] 100} 270 {280 Farmers’ L & T Co-_| 1,000,000; 6,559,490| 119731074 1116 
Home Trust Co-_- 750,000 00,281! 3,036,433} 100} 100 {115 Fidelity Trust Co__|} 1,000,000; 1,352,399) 8,227,647) 215 
Kings Co s 500,000, 2,401,829) 16,489,280] 100) 570 |----- Trust Co__- 500,000 ,800| 8,774,700 300 
Long Isl L & Tr Co_|Consol wiith Brookliyn Tr Co G ty Trust 10,000,000:23,873,829| 203922462) 565 
Nassau Trust Co._| 600,000 354,529! 5,900,374] 100) 125 |135 | Guardian Trust Co |M rged in Empire r| Co. 
People’s Trust Co__| 1,000,000} 1,572,619) 19,750,416 29 500,000) 28,469) 3,597,371 136 
Buffalo— Merged iin Columbija-Knicker Co. 
of Buffalo___} 1,000,000) 1,530,774| 12,731,331 
Central Nat B 200,000; :292} 3,790,19 4,000, 5,544,360) 14,162,987 166 
izens’ Bank-_.-_ 200,000} 243, '396 5,067 ,242 1,000, ,600) 12,307,800 130 
Columbia Nat Bk.. a ijn Marine | Nat Bank Merged in| Equitable/Trust Co. 
Amer Bk. ,000| 565,229) 9,195,256 Merged in |Bankers Tijrust Co. 
Manuf & Trad Nat} 1,000,000, 1,642,364/22,558,535 Mercantile Tr Co_-_|Me in |Bankers Tjrust Co. 
Marine Nat Bank_.| 5,000,000; 5,773,942/45, ‘081 919 f 2, ,000, 6,794,314 23,026,043} 370 
Market Bank__-__. 100,000 62,864) 1, "445, 735 1, ,000 51,361) 12,334,089) 148 
People’s Bank_____ 600,000, 695,114) 8, ‘076, 636 1, ,000' 3,956,043 33,318,827 990 
Third National Bk 500,000) 242,707) 4, ‘365, 799 Co! 3,000,000 iB. 020 ,000' 40,693,700) 
Un Stock Yds Bk..| 250,000 83,429] 2/494,336] 100] 135 |150 Savoy Trust Co--- Absorbed! Py Broad|way Tr Co 
‘alo Trust Co_.; 200,000 52,919 3, _ 378} 100) 140 |.. - Standard Trust Consolidated with G uatanty T 
Commonw’lth TrCo| 500,000; 388,514 079,300} 100) ~---.. 190 Title Guar & Tr Co} 5,000,000 11 “nase 147| 28,168,699 420 
reat Trust Co_.| 500,000: 476,581 +f (024, '636 100} 250 |300 Transatlantic TrCo| 700,000 4°607 3,011 res 220 
mira— Per |share. | Trust Co of Amer__|M. in |Equitable |Trust 
Merchants’ Nat Bk} 150,000, 69,782 3 | Bee Union Tr Coof N Y} 3, ,000; 5,370,624'58,310, 176 395 
Second Nat Bank_-_ 400,000, 512,729) 3,478,541] 100).-----. ...-. | US Mort & Tr Co_} 2,000,000 4.411, "999 48, 149,961 420 
Chemung Can T Co} 600,000) 535,424) 4,870,681) 100) 185 [195 US8sTrCo aN is &* 2.000.050 14 7, 272: \56 pac 1065. 
Washington Tr.Co- Absorbed |b peg Exch. Bank 
v New York City-Deposi's of|N. Y. City| banks are | repo|rted net} and | Windsor Trust Co-/Consolidat E\mpire Tr. 
are of date Mar. Surplus anid profits ar\e of \date Miar. 4. Jamaica, L. I.— 
1914 for Nationjal and Mar.| 2 for State| Banks. divi\dend re|cord Bank of Long Isl’d_| 750,000! 486,200! 6,050,800) 100}... .__]....- 
of banks and [trust compjanies in Niew York Ciityan|d Broo|kiyn First Nat Bank ---- ‘ 25,800 ,300 aie 
may be found in “Ry. | and Ind."’|Sec., page |183 Per jcent. Queens Co TrustCo; 600,000 102,300 1,888,900 100 
Aetna National Bk_ y Broad way Tust | Co. 
America, Bank of__/ 1, 6: 323,147| 26,681,000} 100) 565 |575 
Am Exch Nat Bk__/ 5, 4,759,800/ 44,141 ‘000 100) 205 {215 ag share. 
of Europe. _- 78,039) 12,273 ‘000 Daka«oshedeas lance Bank... _- 278,000 0437 ,678' 98,606,050 275 
8 tepapte 60,737| t2,756,000| 100} 500 |--.-. tral Bank____- 250, 284,297| 6,714,073) 215 
Bat Pk Nat Bk} 2 118,469 1,877,000 100} 120 |135 ts’ Bank_- 300, 9350,000' 24,800,000 215 
B 8s Bk H’se. 912,100) 142,900) 100)/______|----. Lincoln Nat Bank_| 1,000, 1,557,347, 13,688,874 225 
Bank_.-.__ 790,300) 3,433,000) 100} 425 e Nat of Com _. 750, €803,656) e8,561,960 190 
Bronx Bk. 76,200) 1,935,445) 100) 225 /|260 ’ Nat Bank. 500, 455,046) 7,210,144 170 
Bronx Nat Bank-_- J 253,300)a1,195,300} 100) 175 |190 Fidelity Trust Co-. 200, 9198,742 08,712,465 25 
Bryant Park Bank- 200,000 152,204) ¢1,477,800) 100) 150 /----. mesee Val Tr Co- 400, 2300 ,967/ 08,376,961 ia00 
Butch & Drov Nat_ 300,000} 114,500) 1,749,000) 25) 120 |135 Roch Tr & 8 D Co. 500, 71,000,000 921784027) 400 
Seatary, BaOK scl 5,f00;90|10,1587208| reais) 108] 285 [283 | Security Truss Co-| 200.009 9586.063| 018708680, 100) 600 |... 
’ ’ ’ , 1 on 0... ’ ’ 8,031 
Chatham & Phenix a 1240) 200 
National Bank~_| 2,250,000) 1,404,000}22,640,000| 25) 168 (|174 } 
elsea Exch 400,000} | 167,477/ 3,093,300| 100| 140 |150 Syracuse— here. 
Chemical Nat Bank_| 3,000,000) 7,715,524) 26,230,000] 100| 415 |425 Nat Bk| 500,000, 326,072| 2,724,405! 100|_.....|_.... 
Citisens’ Cent Nat_.| 2,550,000) 2,184,468/ 22,357,000) 100|*17834| -- .-- First Nat Bank___-| 1,000,000, 707,079 <5, :762,626, 100|------|----- 
City Bank, Nat’l_ _}25,000,000/33,141,813) 216149000) 100 360 Fae an Nat Bk 180,000, ¢315,427\e 1,519,880. ar 
Coal & Iron Nat Bh_| 1,000,000 ; 6,966,000] 100} 156 |161 | Nat Bk of S 600,000| ¢382'818| ¢3 ,761,567| 100) ---- 22] 222. 
Colonial Bank -.-.- 400,000, 712,902) 7,021,000) 100| 450 |-.---. Salt Springs at Bk} 200,000; ¢112,929| e1,761, Bh Ws dvanclocsse 
Columbia Bank...) 300,000) | 697,039) 7,027,000) 100} 300 {325 State Bk of Syrac..| 100,000, 540,724 1,845,935| 100|......|.... 
Com’ce, N Bk of _ ./25,000,000)16,939,500) 125781000} 100/#175 |_..-- | Third Nat Bank._.| 300,000, ¢218,782|e2,172,621| 100|_.....|._... 
opolitas Bk--| °'100;000 °”"23:132|""'a15'sr4| 4091 “at [top | Fee Deca Onon-| soofcod s24'4901gSrBez 440) Lapl<----f----- 
-- . ’ ’ non. , ,637 
East er Nat Bk. 250,000; 57,794) 1,676,000) 25 75 aa is 
Fidelity Bank _.__ 200,000; 189,781, 1,036,000) 100) 165 /|175 
Fifth ven 100,000) 2,241 947 14,838,000 100 45C0 eeseeo oes. | share 
Fifth National Bk_| 250,000 ,562) 4,238,000] 100} 300 |325 | Manufac’rs Nat Bki 150, 690,200) ¢8,480,922) alt 
First Nat =< --10,000,000;38, 374,802| 128753000, 100| 895 |900 | National City Bk..| 300, 272,557| 3,651,106: i73 
Fourth Nat ~~] 5,000,000, 5,775,968! 32,586,000| 100| 190 |195 | Nat St Bk a 250, 445,592| 2'588'969: 238 
Gallatin Nat Bank_|A Hanovelr Nat Bk People’s Bank... - 111,843, 9887.870 216 
Garfield Nat -| 1,000,000 508.018 9,339,000) 100)... .- 230 Union Nat Bank... 145,104| 1,070°396 122 
German- -| 750,000 677| 3,938,000} 75) 130 |140 United Nat Bank. 340,000 422,921| 768,024 300 
pone Bagg Beck Sool 1 n32, 927 B:848,000 190 rth 33 Troy ‘Trust am 200" 000) 180 Oi7l ee ap seat 206 
— 000 ] 1, ’ ’ ecce 2186,917) 
Gotham Nat Bank_ ;000 734|@2,195,100| 100| 190 |_.--- | 7| 92,133,510, 178 
Greenwich Raa 1,133, 789) tH 384, ‘000 100} 270 ] 
* Sale price. 5 Capital to be increased. 4 Capital in; authorized amount is larger. A Book value 
se Bx-dividend. e June 41918. eJan.13 1914. 2 Lastsale. n one oi 1913. ¢ March 2 1 1914. »Dec.9 1913 ¢ Kas a a 91 
y Trust companies’ date Marek 21914. A Newstock. a March41914. pAug.21913. n Feb. 28, 1914, 
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OHIO—(Concluded.) 
uded.) Gross ‘, ° Ask. 
NEW YORK—(Concl | Capital. | Prosite.| Depcete. |Par | Bid 
Gross ‘ sk. 
us : .| Bid. | A : 
Capital. a Profits. Deposits. | Par $ 230" no 
on : is” liso 500,004 480.706] ¢.090.589] B00] 330" |--—- 
+ $ 4,278,115 see U8? ’ 2te TOF aa’cas anal ito] ies lié8kk 
$f Regk..--| 1,000,000 1.488,298) ¢.278, 100] 218 |235 1,600000 1.170.707 g03.624| 60). .-|-- 
——— ’ ° ’ , ’ ’ . , oe 
Quetda Het Bank. . $00°000 387,776 aioe 71| Ol 54 |_55 100, 458,870] 6,517.321| 100] 236 |___ 
See Gite Net bi] 1,000'000 1,298,390 8'801.751| 100| 260 |255 000;000 8,200;933/48:154.365| 1 23634'238 
Utica City Nat Bi “300,000 tg Hetty 801| 100} 400 |..... 4,000, 2,651,820 eet Mae ht IE 
ties Hr & Dep Co] 400, PF arts eo 9.443.309) 180 -s  -\sa07- 
Py Nations! Baox 100,001 91.9971 908.501 100] 190” [tno 1 g5s.t09 "198 ogg -a-ss7 sel tao] 318 [oo 
City National 250. 351,955) 1, 79'778 100} 250 |_..--. 200,000 125. 2,475,933) 1 305 {310 
eeecn Co, Nat 300-004 412;201| «3,027;204| 100] 250 |222~2 500,000 1,086,931 Oere aes 1001 120 |. 
Noma NYE Cq Go0:00d «itd Pe |ehar. $80'00q toua0s| 81am to) Ue |o> 
Westchester yet i es + iY {iia ea ss sae weer 
ue Tance—16 N sa-eng £379,480) 93,236,892 + ; 700, 109}-.-- 193° 
Mt Vernon Tr os7| «2, 696, 392) 100}..... |..... 185.008 16,522! 1,437, 109) 9 102 
Wat Gy Bank. 200,004 190,087 a 3on:00q *a't581 S'ssecaca] 101] 138 [180 
North Ave Bk. _- 150° 261,221 5f398,320 iinaccod stabi d : "718.802 Hy 4 “950 "|375 
parka 90d Yass] “ae'as0| ton] -=2-| 2772 a00,004 538904 3.710.552 10) ai ” 
Osstning—ist Nat” iooood 38°740| | s52:022) 100] 222. 000 512°840| 4,143°45 io 225 (35 
Ossining Nat Bk_| ’ 292.318) 60|...... a ot 700,000 : 2,111.87: Rae a 
Poskekill— sat 100,000 #363,461| ¢3,222, 400,000 : O75 tect i90 \ae0 
stent | ovooq _aan.a8 887°903| 100|-~---|-7 = 100,909 10024! 1.358357] 100) 106 360 
’ " 887,903) 100)... ..- 143 "000 «sil ’ : 3 100 
100 he Sy rt 1,151,747) 100) 130 preg ee 441,767| 6,6 100} 250 |275 
¢ ’ 9 ° eececleoeecee ’ : 19 
‘o'ood  22'086 Sh 418 18S ------|---0* 400:000 Hesitation. ia 
100,000 1105636] 698; 25,000In a 350,00 1 ol-is0 li80 
ood slet'eril orbeeeal tool cr ez lero 400,00 120,326] 2,153, Per |share 
109,004 0164.871) | 704,314] 100)-..--- —_ ines 
100,004 “Hae Taal wee’ ans ba vane 200,000 309.679) 3,077,380) 190) 900 1 
100,000 ° 1,883,957; 100) --..--|..--. : 182,737| 1,103, 10%) 160 |..... 
oem “eee ten-°7°--|*°-2* 300,000 966, atcha 
popes 74,173 £922,230 ee SS ert 100,000 arrate 1,206. 100 - noes 
300/000 0254°200) «2 itutions latest returns. pn yee 228 h53:043| tool 130 [2277 
State ¢ ’ . . 
A—Nat. bke. Mar.4; 200,000 104,070 456,731} 100)-....-- 
NORTH CAROLIN fa eee ‘ 297,988] 1,456, eed 176 
eared pod sere baneass 19) att | tsoad Pay aihe ———E 
seotod  fiitaral ’Dostany A $00/000, 350,000] 5,159,098] 10. i 
300; 00% 100:979|  600'282; 100] 195. | 2222 _ Por |shere. 
100, 161 |----- Fr 
Seaeed Heeed “ieee tee |--- God BRARS) RTER TER "Bal Gas |e. 
i 15 ’ 2 1 we-+ee ’ : , po 
SEO ead 55,564} 256,866! 100 boo 'ood 1318 oar) 403-000) tool sis 
100 112,218) ¢1,012, Node parable boa, ord §|23°300 aol iael Sea 7 
100, 183°800| 41,896,613) 100|-.-2- erg 150, 369.781 81181,607| 100| 142 |i4s 
150, ctSS 208) $2. 1896, 943) ....|-..... rate: 1,000,000 548°057| 4:910;417] 100 se ees 
50, 450,000| ~~ ~~) ~~ - pg We Se 1,000,000 "880| 72267241 100 as 
4 . ) a ’ 1 259 
257.9831 109) 100" | no 1.998000 1.098160) 7698703] 100] 388 [208 
300,000 96,262) 1, 8,869) 100] 130 |----- "250,000 | 83, 3, 3. 00) 125 |..... 
300, 130,736) 1,488,869) 100 200 |.---- 300,060 aaenee) 3 5ee Sea) ioe gaa (308 
00, , "237,922, 100 votes 300,000 , 1,211,620) 109].. _..|__..- 
100, 53° por 825, 143) 100 — ae. se 200,000 ase'sva 1,041,627] 100; 330 (940 
ase 999) 100] 115 |116 aie Per 
54,996 : 539, 315. 100 155 157 1 640 10" desis egies iaa 175 
573,874| 5,510,3 409’ 351 75 | 77 150,000 _ 84,573] 2,12 10)|-.---- 157 
$8°369| 1/122 eet alk 150, £216,102/ ¢2, vr 254] 10,|_.----|190 
107,667|"614,172;"100| 300 320 500,000 | 757,850) 7.244.254) 10 ,).....-|190 
at 3814961 2.087'008! Sol a90 |a60 17800000 1,887°759| 6.818, 10)... --/188 
meth O 2.087.005 8 **400:00 807,060] 1:609/1 
NORTH DA OTA—Nat. banks Mar. 4 oe Snes. Per |share. 
IRTH DAROTA—N ee 
$258,413} 100|-.....|- 
50, 418,010 3,515,916) 100|_.....|..... 
200, 216,359) 3, EE, i ccccclsones . latest returns. 
90,146) 1,058, RR Neri Mar. 4; State inst. 
180" 13,121] 860,895) 10¢ OKLAHOMA—Nat. banks pam 
elurne. 21 100 140 ewe -- 
; State inetitutions latest r share. hrie— 622,294) ¢1,010, 110 j...-- 
a. a 3,269) 4,271,730) 100 300" 4 Furst Nat Be aie "28,004 woe: 33500 10) +S nail 
200;00q | Sas;s07| 4:108'412| 100] $30 835 Boge Comty Pa; eeeod © $80) 335-909 1B HE | 
2,000, 00¢ mae hn 1386'036 100} 300 |.-...- O State Bk ’ Per share. 
ood Ha-ia| Laecaed 19) 8 i” | atte | son eiber) egue:t49] 19-2—> “liao 
250.00 10,467 172'705| 100| ii8””|120 City Nat Bank. 7. sooood 41:83] “oea:730| 100]-22- - 
50,000 46142117, boa" R18 100} 195 1974 First Nat B of McA, ’ er share 
, 1,546, ‘ 198 100) 1 He 
6,000; 00 3.708.216) 25 .zo0-see| 100) toe 330” | Muskogee 5 Bk 250004 1114-048] e2:880:170] “B6] 150. 22 
50000 882/704 7*$32'861| 100| 100 (110 First Nat Bank....| 250, . | _ Per |share 
500. 575,080 6 ene 50| 170 200 Okishoma City 500, 86 rt a sob bo 005] 190) 425 |. 
yee ,569| 1,013,009] 100] 100 ee ny Se 799) 1,524,894) 100, 105 |...-- 
150, 32°396| 1178-7171 tool 440. (tao Farmers Nes Bk. 250, 158, 9| 1,587,148] ly] 115 |--- 
: 1,151,497| 8,723, 102 |105 ty Nat Bank_ 3.97 0} 140 |. 
1,400,004 24,493) 3,007,854 100] 200 |e0B State, Bank _- 100. 1119,123) ¢2, 705, ey oT oa 
"100,000 149,003) 2/027; 100) 100 |----- | State National Bk- 100° 36,569| 1,1 
895,110 72'506|  624°460| 100] 148 175 | Western Nat Bank- , 
1,000;00d 2,861365 Meteor ten) aes fo ; State institutions Mar. 4. 
ere 546,210 10,402,717 i= = 14 -_— y .710 4,058, $04. we cece dee 
500/000 801'008 4,559,600) 1 Np 300, ae + : aes bempegee sei 
$73)11,490.445) 100, 203/308 | Can BE of Oo 500;00q 1,177,738111,463. een -i-----1-- = 
1000004 *'813°630 9,661,346 isl so 83" Fete Earns] e800, i 378 a,772.311|--24-2-22-| 7. 2 
1000, : 173 Hartm’n 7 ee ee 
,000 115,541 62,450 00 107 2e0éed 200, 120 13,484. 30 -<- ee 
sbastog "14:930) “'772:380 Seal more Tadd & Tilton Bk] 1,000,004 1,276 weal SHE se. 
250, ’ ’ x 76 ees oer ° F 107, 2 a SR 
73,939 1,776,8 Pe Seeee t D , B 500 2, 760, 871 sece|coe 
200;00d 1 528'902 37'789:640 100 “gasee 240 2 oe ey Nat BE 500, 88,187 Ameer Bk. ‘+a 
’ ,928, eae’ 195 -- 17, 1 eee aa 
"Had aa tae Teng 9] ae |, SeoceGey @ Bo" 1 00904 | ofe't0| 18e0 18 iGo 
50, , "867.319 100|...... Taaiz Sav k | 1000. 1,176, oe 
15,791) 867, 18634 | Secur | *Saeooe ate ead el : 
500° sae esal srosercan 100) 83 288 Lambermen'sFrGo| *'S00, a. 124 1,084,818! i105 seo 
B00'00d 1,0¢n'see| Brevaiees "ane "7 PortlandTr&éSavBk 300, Taliemimaad tananei th , ' Gomes Re 
1 ’ ° if “ , 1 8 4 i 
’ = 4,739,03 . + New st 
200, 354,4 r Sapa pen © Sante Sept. 32 sree pete me ‘Test. 9 1913 
h Book value. Fraitel sa + lat eal d These figures 
* Sale price. t paid in. s Ex-di F 
emery oo 1913. ¢ Jan. is ioe. 
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PENNSYLVANIA—Nat. bks. (ezc. Phila.) Mar. 4; State inst. latest returns. PENNSYLVANIA—(Continued.) 
l { { 
| Surplus Gross Surplus Gross | i 
cores \& Profits,| Deposits. Capital. & Profits. Deposits. ‘a Bid. | Ask. 

Allegheny— | | g | 
Bk of Savs_| 135,000 140,000 1,390,317 Phila.—(Con. | Per |share. 
First Nat ----| 350,000) ¢154,342)c1,558,926 $ $ g 
German Nat Bank. 00, 956,936| 3,650,951 Germ wnTrCo 600,000 917,310) 4,903,874) 100;..... 1/273% 
Ohio Valley Bank.| 100, 35,299} 544,131 GirdavT& T Co. | 200,000 158,381 94,417) 60)....- i| 78 
Second Nat Bank_.| 300, 860,540] 1,164,026 Girard Trust Co___.| 2,500,000 9,594, "413| 36,731,486, 100)..__. 11892 
All Co 700,000 000, 381,292) 3,018,507 Guar Tr &S8D Co. 1, 000, 000 96,380| 5,605,383| 1004. --- 11160 
Dol Sav Fd & Tr... 1,000,000 1,127/874| 4,714,342 Haddingt’n T&TCo 5,000 28,172} 416,778) 100) .... 1110 
M r Sa amilton t Co 400'000 90,872) 1,139,120) 100)....- i| 96 

& Trust Co 250,000 86,768] 1,230,660) 50}..----|----- Holmesburg Tr Co.| 125,000, 65,536 91,634; 60)..... i) 55 
Provident Trust Co 150,000 95,427 ,499| 100)..-.--|----- Indus’l Tr T & Say_| 500,000 1,017,975| 5,387,741, 50|__--- 1|165 
Real Est 8 & TrCo 400,000, 102,221| 1,478,836] 100|----.-|--.-- Independence TrCo Merged in| West End| Tr |Co 

orkingman’s Sav inieerity Title Ins 

Bank & Trust Co 100,000, 1,006,130] 4,731,227) 60|-...--|----- Co... 500,000, 1,309,420] 4,334,863, 50|_.--- i155 

Allentown— | Per \share. | Kensington Te Co.| 200, 000, 98,300] 1,642,509! 60|...-- i} 60 
Allentown Nat Bk. 1,000,000 546,979) 2,553,749) 100) 156 (157 Land Title & Tr Co 2,000,000, 4,426,799) 8,293,099, 100)...-- 1/508 
Merchants Nat Bk-| 200,000, 316,327) 2,520,915) 100) 265 (275 Logan Trust Co-___| "899, 200| 343,819) 2,146,229) 100)_._-- 4120 
Ridge Ave Bank. --) 50,000 10,168} 140,666) 50) 70 | 72 Market StT&TCo 125, 000 136,580} 1,463,846) 25)... ii 33 
Second Nat Bank~. 00, 564,987| 2,684,549) 100) 330 (340 Manayunk TrCo_., 250,000 224,207| 1,462,192) 25/..__- i 59% 
Allentown Tr Co--| 150,000) 92,314 17,131| 30) 65 | 66 Merch Un Tr Co--} 1,000, "000 289,408] 1,735,854 100)._--- 11100 
Citizens Dep&TC o 25, 74,639| 825,479) 25) 53 56 Mortgage Trust Co 125,000 36,176 34,725) 25)....-- 135 
Lehigh Valley T Co 125,000, 534,397/_ 1,708,126) 59) 260 (265 Mutual Trust Co.-| 438,038 66,289] | 493,482) 50/....- } 40% 
Penn Counties Tr__| «299,567 62,839| HM 237,604) 50) 53 | 55 Northern Trust Co_| 500,000 1,826,659 7,228,767) 100)....- 11500 

Altoona— "| Per |share. | No Phila Trust Co_| 150,000 169,723) 1,852,232) 60)....- 3/106 
First Nat Bank....| 150,000, 411,650) 2,400,113) 100) 330 (350 No Western Tr Co. 150,000  293,371| 2,492,542) 50|...-- 190% 
Second Nat Bank... 100, 156,157| 1,031,933} 100) 200 /|210 Pelham Trust Co__| 150,000 87,046} 665, #46) 100}...-- 11130 
Union Bank-_----- | 3aay 60,107 0,272} 100} 160 /|175 Penn Co for Insur | 

toona Trust Co..| 250, 256,762) 1,810,118) 100| 200 (210 on Lives & Gr An! 2,000, 000 4,763,761 29,472,890) 100) ..25.- 1601 
Central Trust Co... 243,000, 122,589) 1,075,968] 100] 200 (210 PennW’h’g&S D Co "408,350 °646,67 572,617; 60|..... | 85% 
Mountain C’y TCo 162,962 84,840} 675,700) 30) 43 45 People’s Trust Co__| 634,450, 141,859) 1,423,420) 60)....- | 4744 

rie— Per \share. | Phila Mort & TrCo| 250,000 117,436 ,440) 100/_.... i) 15 
First National Bk... 300, 595,494| 3,622,732) 100) 225 |-.-..- Phil TS D & In Co! 1,000,000 4,675,410) 9,588,292) 100/..... 1712 

arine N --| 150,000) ¢503,231|c2,457,707| 100)/...-..|----- Provident Life & Tr; 1,000,000 5,548,692) 10,416,842| 100)..... 1/830 
People’s Bank----- | 200, 129,000] 1,231,000} 100) 150 |.. .. | Real EstTrCo, com! 1,319,600) 388,921) 4,196,028) /100/..... i) 37 
Second Nat Bank..| 300, 0405 ,041)c3,238,737| 100|_...../.-.-- do do ref} 2,516,300 100]..... i) 85 
Erie Trust Co----- | 300,000 392,197] 3,741,932| 100] 160 |-...-- Real Est TI & Tr__| 1,000,000 1,405,995) 4,407,303) 100|....- 1}300 1% 

Sav& TrCo. 200,000 273,062) 1,775,592) 100) 170 |-..-- Republic Trust Co. 300,000 153,937) 1,074,198) 60/....- i} 60 

Harrisburg— Per |share | Rittenhouse Tr Co_| 250,000 65.996 ,040} 680)....-. I) 56 
Commercial -, 121,650 67,949] 374,381); 60}..--.-. 80 Tacony Trust Co... 150,000 205,906; 860,600 100/....- 225 
East End Bank... 5 000 52,000| 545,000} 60) 100 (102 SOR ares: 217,709| §0)...-- I} 53 
First National Bk.-| 100, c506,169| c1,230,299| 100) 575 (600 Trust Coof N A._.| M in Commercial Tr Co 
Harrisburg Nat Bk 300,000 412,514) 1,412,909, 25) 58 | 60 Sec LI & T_| 1,000,000, 958,574) 1,278,279) 100)..... 41140 
Merchants’ Nat Bk 100,000; 225,000; d870,000; 100; 275 (280 Wayne Junc TrCo-_| 160,000) 53 524! 514,938) 100/_...- 125% 
Central Trust Co.-| 125,000, 230,500} 968,000) 25) 65 | 70 West End Tr Co__-| 2,000,000, 1,893,290, 6,203, "001 RN 4175 
Commonwealth Tr._. 250,000, 502,945) 1,959,768) 100} 350 /|400 West Phila T&TCo, ‘500,000 °537,290| 2,856,001} 50|..-.- 141 
Dauphin mt TrCo 300,000 320,196) 2,814,467) 100) 280 |..-... 

— rT vo 400,000, 440,000) 2,000,000; 100; 200 (259 

meng Mb a125,000 48,462| 458,168} 25) 33 37 Pittsburgh— Nom'l | price 
Union Trust Na 50, 136,600} 1,025,200) 100) 185 |-.--- 

Lancaster— Per \share Ale eny Val Bk-_-!' 50,000) 49,472 887,841; 60/...... Wi is 
Conestoga Nat Bk. 200,000 .¢464,089/c2,236,244; 100} 385 (400 oy Dep Bk 75,000 46,160,  $78,333)..../....../...-- 
First Nat Bank.... 210,000 220,209 366,316, 100| 221 |223% prt ey = -.| 100,000 377,549] 1,868,380) §0|_----- erat 
Fulton Nat Bank... 200,000 248,839) c1,433 614| 100; 235 |238 Arsenal Bank i am shea 100,000, 195,385) nt) Miscsctlesace 
Lancaster CoN Bk 300,000, 414,844 ¢803, 568; 60) 132 /|134 Bk of Pittsb N A_- 2,400,000 3,265,630 26,777,488) §0/.....-. 120 
Northern Nat Bk-.. 125,000, ¢73,767| 382,311) 100] 128 [130 City Deposit Bank.| 200,000 '271| 4,817,689, §0|..----|--.-- 
People’s Nat Bank., 200,000 195,324) 872,394) 100) 180 (185 Columbia Nat Bank.| 600,000 963,100) 9,531,505) 100/_...-.-}----- 
Farmers’ Tr Co. -_-_ 225,000 755,000! 2,200,000! 60) 262 (266 Commercial Nat Bk) 300,000 248,872] 2,427.561| 100|_..--.|--_-- 
Guaranty TrCo-...| 294,000) 15,574 476,324 100, 104 (105 Diamond Nat Bk-_-. 600,000 1,644,562 6,991,168 TET 
Lancaster Trust Co 250,000 1,008,587) 5,320,602) 100) 625 (650 Diamond Sav Bank) 125,000 150,405) 2,281,860) 100).....-|--.-- 
Nor Tr & Sav Co-_. 125,000 146,000) 1,175,000; 650; 143 {145 Duquesne Nat Bk- 500,000 1,018,353! 4,908,522) 100/_...-.)..--. 
People’s Trust Co_-; a125,000, 405,417) 2,600,850) 60) 305 /|325 Exchange Nat Bk. 1,200,000 ‘853,899| 5,595,214) §0|.-.---|.---- 
Onion Trust Co.--' a150,000, 183,749) 1,151,245) 50) 125 {130 Farmers’ Dep N B-| 6,000,000 2,615,500 31,099,424) 100/.....- 120 

Philadelphia— Deposits of banks date|March 28 |1914,, Per |share.| Farmers’ Dep 8 Bk ‘100, $36,227| 5,853,928) 100)-..._.|-.--- 
American ---, 186, 291,820) 8703,701|} 50/..... i) 59 Federal Nat "nenk. In Volun'tary Liqui dation 
Bank of Commerce_| 300,000 8172,332 8775,282| 100/_.... 135 Fifth Avenue Bk. | 100, 97, iF Det SS «susloneod 
Bank of No Amer..| 1,000, 2,731,091/14,813,000) 100)... |280 First N Bk of Birm 100,000 113,367; '883,398| 100|_...--|-..-- 
Centennial Nat Bk_| 300,00 595,211] 3,924,000} 100)... 1281 Freehold Bank-_---| 200,000 1,029,212) 1,024,054) 100|_..._- eh oie as 
Central Nat Bank_| 1,000,000 3,630,248)17,048,000) 100)..... 430 German Nat Bank 500,060, 743,140| 5,518,929) 100|-.---- 175 
Corn Exch Nat Bank 1,000,000 1'984'262/26'578,000| 100|\_.__. 4\273 German S & D Bk. | 200,000 455,641) 3,898,813) 50|....-.- 178 
Eighth Nat Bank... 275, Poe 1,034,178} 3,388,000} 100|}_.__. 1/450 Germania Sav Bk.-| 150,000 512,157, 7,913,581) 100)......|-..-- 
Far & Mech Nat Bk 2, 1,551,538/14,905,000) 100)..... 3)136 Homew’d Peop Bk-| 50,000) 34,607} 659,426) 60/......|....- 
First National Bank 1, "500, "000 1,633,025) 26,831,000; 100)....- 200 Iron&GlassDol Sav, 172,700 332,486 Fe J aa poo 
Fourth St Nat Bank. 3,000,000 6'889/223/48,964,000| 100|_.-_- 300 Keystone Nat Bank) 000, 807,889) 4,007,468) 100|....-- 190 
Franklin Nat Bank-| 1,000,000 3,297,186) 36,789,000] 100|._--- 148834 | Liberty Nat Bank-| 200,000 159,609] 1,056,937) 100}.._.-.|...-- 
Girard Nat Bank..-| 2,000,000 4/991,067|44,835,000| 100|__-_- 11350 Liberty Sav Bank..| 100,000) 44,249) 1,298,201) 100}......}--... 
Kensington Nat Bk) 250,000 340,630) 1,930,000) 50|___.. 110% Lincoln Nat Bank. | 600,000 785,362) 5,880,817/ 100/.....- 210 
Manayunk Nat Bk 200,000, 450,891 n2,426,569 100} _. 22. 263 | Manufac’rs Bank..; 100,000 197,362 824,337) §60|.....-|.-.-- 
Manufac’rs N Bk..| 500,000 436,796) 1,813,000) 100|_.... 131 Marine Nat Bank_-| 300,000 144,347) 1,184,208) 100|......|--..- 
Market St Nat Bk_-| 1,000,000 1,315,434! 9,022,000) 100|_____ 1181 Mellon Nat Bank_-| 6, 008, O00 2,338,040 55,806,864| 100)._....|--.-- 
Merchants Nat Bk. Consolidated with First Njat. |Bk. Metropolitan N Bk "338,736, 1,178,748| 100) 100 |-...- 
Nat Bk of Germ’t’n 200,000 575,661\n3,003,566| 50|____. 11140 Monongahela N Bk) 1, 000, 00,000 1,839,746| 7,970,793, 100|...._- 285 
Nat Bk of Nor Lb. 500,000 982,964| 3,285,000) 100|_____ 1|243%4 | Park Bank____-_-_-- 78,155| 1,103,402) 60)....-- ieee 
Nat Security 250,000, 997,790 3,721,000} 100)_.__. 1350 lvania N i | 200° 183,407 Cw a 
Ninth National Bk_| 300,000 735'474| 4'174,000| 100|_.._- 1|300 Penn Sav Bank._..| 100, 8,567| 807,453) 60/_....- aaa leah 
Northern Nat Bank 200,000 252,463) 2,708,000) 100|____- 1/210 People’s Nat Bank. 1,000,000 1,973,340,17,122,697| 100).....-|.--..- 
Northwestern N B.. 200,000 752,200 3, 158,000} 100)_____ 1/3921 | People’s Sav Bank_| 1,000,000, 1,027,176|10,345,233| 100)----- - haeae 
Penn National Bk-; 500,000, 1,590,907 0,000} 60|..__. 1180 Pittsb Bank for Sav| ‘600,000, ‘180 743) 12, 961. 744 ends clevecs 
ened wea gr And Bk 1,500,000, 4,853,283) 58° 155,000} 100)_.__. 1/425 Second Nat Bank__ Merged in| F First-Seco'nd Nation|al B,ank 
Quaker Cit 500,000 534 269) 2,189,000) 100|_.__-. 4\11934 | Third National Bk-| 500,000, 215, 142| i, 776,713) 100)..---- 120 

dge Ave | 300,000, 104,580 n1,060,649| 60\_._. 50 Union Nat Bank__-| 600 00°000 5,140,459/13, ‘060 a 850 
Second Nat Bank.., 280,000 652,932.n2,661,992) 100|_.__. 1/3014 | Union Savings Bk-| 1 ,000, 883,737| 9,218,620) 100/_..._.|...-- 
Sixth Nat Bank... 150,000 305 ‘868 1,494,000) 100). -__- 200% | U 8 Nat Bank--_- j 154,779| 935, 95 
Southwark Nat Bk 250,000 149,919) 2,397,000, 100|--_-_ 1/1453 | Western Nat Bank- ‘ 474,444| 4,427,160) 100)......|--... 

western Nat Bk_- 00,000 171,380, 769,000) 100).___. $115 | West Sav & Dep Bk +1950; 388,710} 1,735,884) 190)......|..... 
Tenth Nat Bank-.-| 200,000 145,839) 1,171,000) 106)... - 1/120 Bankers’ Trust Co. 127,350 5 * Coagpereeae i amnltnnse 
Textile Nat Bank..| 200,000 93,224) 1,199,000) 100) _..._ 110 | Central Trust Co.-| 150,000 =£71,567) 597,075) 100|.....-|----- 
Third Nat ei | 600,000 926,769) 5,519,000) 100|____- 1/255 Colonial Trust Co_| 2,600, 000) 3,227,823) 9,748,100, §0|....._|_...- 
Tradesmens Nat Bk. 500,000, 910,667| 8, 149, 000! cl 11245 Com’wealth Tr Co.) 1,500 ,000) 1, 542, 424| 4,850,629) 100}.....- 160 
Union Nat Bank...) 500,000 751,069) 5 +281,000/ 100/_. ._- 1/200 % | Continental Tr Co-| "437,800 ‘'184,127) '446,836! 100/...---|-...- 

at --| 600,000 Merged in| Girard N| atio'nal Bank Dominion Trust Co 4213, 787) 5,701) 356,660) 100) ....:2.) ac--- 

West Phila Bank.-| 100,000) 525, 537| 8211,957| 60)....- .---- | East EndS& TrCo, 250,000 149,610) 1,655,435) 100|....--|-.-.- 
Aldine Trust Co... 200,000) 139, 390, 598,695] 100]_____ 1115 Fidel Tit & Tr Co... 2,000,000) 5,828,482 12,696,433, 100) 405 |_---- 
Belmont Trust Co-) 125,000, 30,911) 362,650) §0/_._.. l| 30 First-Sec Sav & Tr-| 150,000) WEEE! BEMnscocclecoos 
Cent Tr& SavCo.-/ 750,000, 500,568) 3,531,948) 50)____- i} 60 Franklin Sav & Tr-| 175,000 73,602} 470,107) 265)..._.. Argan 
Chelten Trust Co... 200,000 140,898) 942,178) 60)...__ | 75 Hazlew’d S& TCo 165,400 97,764| 773,825) 100|......|..-.. 
Colonial Trust Co..| 270,075, 315,686) 1,103, 456] BO|_.... 4/100 Hill TopS&TCo.,; 150,000 81,180} 912,094) §0/....--|...-- 
Columbia Av Tr Co ,000, 502,166 22,282,889] 100|__._. 11175 Merch Bay & TrCo, 125,000 15,334| 343,365) 60)....../..... 

mercial Tr Co.) 1,000,000 2,055, '920'11;110,726| 100|..__. 4\400 Metro titan Tr Co 125,000) 33,961| 428,791) 100|......|.. 

Com’Ith T Ins & T_| 1,000, 000 1,421,575| 5,303,576] 100|_.__. 4}240 Oakl’d Sav & TrCo 200,000, 216,871) 1,619,283) 100|_... .|..... 
Cont-E z & T So-| 1,000,000, 1,097,082) 6,592,728] 50|_.__- i} 98 People’s Trust Co... 250, 144,107, 1,342,039) 100|.... .|...-- 
Empire Tit & ‘0 156,575, 32,735 5,345) 25). _ || 20% | Pittsburgh Tr Co-_-| 2,000, 4,231,095| 8,679,523) 100) 185 |..... 
Equitable Trust Co Consolidated with C ont.-Equit|. Tit le& Tr| Co. | Potter Tit & Tr Co-| . 329,6 55,038|  845,679| 100|)..._-.|_.... 
Excelsior Tr & 8 Fd 000 134,407} 928,966 50|.....i| 50. | Real Estate Tr Co-| 2,000, 1,892,662] 2,960,143, 100) 132 |..--- 
Fairm’t Sav TrCo.| 250,000 101,559) 872,835) 100).____ 11110 Safe Dep & Tr Co__| 3,000,000 6,760,085} °__’___ 100| 240 |..... 
Federal Trust Co..| 125,500 66,535; 799,811) 100\_____ 11125 South Hills Tr Co... 125,000) 48,901| 657,608] 100|_...__|_---- 
Fidelity Trust Co--_) 4,009,000 12,205,802) 26,634,345] 100|)_____ 11615 South Side Tr Co-_- 300, 122,827| 1,257,555] 100|.... .|----- 
Finance Co, Ist pref\a1,540,000 } wssad 115 Terminal Trust Co, 125 18,607 J == ae pigs 
want Rigs Sea ees 1,560, ,000, 2,132,847) 889,922/| 100)_._._ 11107 Unies Sree a 1, 1500, sos, 483, 770 39,534,295 etapa #2690 
ashington Tr Co. 1 575,203) 100| 165 |...-- 

Trust Co_.....- 1,000,000 459,202) 1,105,129) 100|..__. "941. 

Frankford Ti Go..| 250/000  4361463| 2'696'176| bol "7777 00 West EndS B&Tr, 125,000! 338,109| 1,841,333} §0!......|_.--- 
Franklin Trust Co., 400,000 126,467) 1,477,964, 650\_____ | 54 | 
Ger-Am T &TCo-.| 500,000 448,917) 2,041,261! 60 11101 } 

* Sale price. ital paid in; authorized amount is larger. 5 Capital to be increased. c Figures are of date Jan. 131914. d Feb. 17 1914. 
» New svock. z Ex dr lend. A Mar. 22 1913, | Last sale. » March vr 1914. e Oct. 211913. «Feb. 201914. t Nov. 1 1913, 
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PENNSYLVANIA—(Concluded.) 








TENNESSEE—Nat. banks March 4; State institutions latest returns. 

















































































































| | 
Surplus Grose aa Surplus Gross | 
Capital. |& Profits.| Deposits. \Par -| Béd. | Ask. Capital. é Profits.| Deposits. \Par . Bid. | Ask. 
Readin & Le 3 Per share. Chattanooga— 4 $ $ | Per |share. 
Farmers’ Nat Bank 400,020 800,097) 2,034,321; 380; 95 (100 Chattan SavBk 300,000 226,636) 2,576,546) 100 a ccs 
First National Bank 250,000 269,299; 935,863| 100) 150 (155 Citizens’ Nat Bank 300,000 ¢192,476) e2,215,567 00: eben peat 
Keystone Nat Bank 100,000 244,364) 378,581) 100) 285 (295 First National Bank 750,000 539,741 6, 419,261| 100) ......]..... 
National Union Bk-| 200,000 920,786) 1,081,763) 26) 154 (160 Hamilton Nat Bank 1,000,000 521,659) 4,259,510! ion TS PES 
Neversink Bank--- 75,000 47,961| 230,769) 60) 65 | 70 Hamilton Tr&S B 250,000 182,000) 1,450, ,000) 10% 
Penn Nat Bank... 000 324,196) 2,111,556) 100) 315 |____- Knoxville— Per | share. 
Reading Nat Bank. 200,000 430,319) 1,596,349) 100) 280 (287 American Nat Bk. 100,000 DOE |. SO EE, caakas cdnchatadec 
Schuylkill Vall Bk. 100,000 226,281; 559,256) 50] 150 (153 City National Bank 500,000 163,571| 2,284,378) ivu]...... shih ti 
Second Nat Bank_-_ 000 685,074) 1,014,524) 100) 285 (203 East Tenn Nat Bk., 400,000 415,612) 3,682, 228| || ere ee es 
Berks co Trust Co_| 250,000 160,859! 1,453,454) 10) 1834 19% | Holston Nat Bank. 500,000 183,500) 1,558,417) 100).-.-..]._... 
Colonial Trust Co. 250,000 207 ,948 827,984; tO} 16 17 Knox Co Bank & Tr 100,000 7,500 ‘000 Tl icekes in wine 
Commercial Tr Co-_'| 125,000 41,682} 651,836) 100) 100 /|105 Mech Bk & TrCo-_| 385,000 51,520 857,949 100, L ddinaicoss sce 
Pennsylvania TrCo 250,000 973,067| 4,612,828} 100] 500 |. . Merchants’ Bank.-| 100,000 2,000; 125,000) 190) .....- em 
Reading Trust Co-| 500,000 541,451 4,116) 100) 208 (212 Third Nat Bank...| 200,000 104,057) 1,161,270) 100)...._- =o 
wey ong Per |share. | Union Lara 200,000 69,022} 1,439,511; 100)... 
Count 605,944) 3,651,212) 100) 420 (425 Mem Per |share. 
Dime De 44 ‘Dis Dis Bi Consolidat ion of Scrianton Sav and |Dime |Bk Beatntcon 4 Com &TCo! 1,500, e~ 607 ,806| 10,148,406) 100} 280 /|285 
Electric uy, 0,000, 37,350) 385,446) 60) 80 | 8744 | Cent-State B &TCo, Merged in | Cent.-Sta/te Nat Bk 
Di B Bk 60, ,000, 101,000 870,000 60} 165 (175 Cent-State Nat Bk- 422,024) 4,490,858; 100) 145 /150 
rie ve oa Bank, 1, 000, 000, 1,632,977\11,596,028| 100) 335 (345 Citizens Bk & TrCo c50, *o00 31,000 317,379; 100) 130 /|140 
Green Ridge Bank-; 50,000 19,202} 155,667; 60) 62 67 First National Bank! 6500, ,000 642,690} 4,793,906) 100) 260 (265 
Keystone ank.--- 50,000 _51,127| 715,897; 50] 101 (102% | Germania Sa B & T ‘000 © 99,784/ 940,772] 100| 500 (525 
Merch & Mech B 250,000 754,711) 2,720,617, 25; 102 (1:06 Man Sav Bk & Tr- 00,000 42, "503 2,531,362) 100) 500 (600 
North Scranton Bk 60,000 92,607 34,242} 50] 20214|207%4 | Mercantile Bank__| In handsof receiver 
People’s Nat Bank- 00,000 323,849) 1,915,397) 100) 160 (163 Mississip Val B & T 300,000; * 422,322} 100) 105 {110 
Providence Bank-- 75,000 64, 540, 50; 98 /|102% National City Bank ,000, 43,127) 1,085,722; 100} 110 {115 
Scranton Ss & Di Bk 500,000, 385,123) 6,130,565) 100) 34234/352 No Memphis SavBk 50,000 103,204) 2,324,293) 100) 450 /|500 
South Side Bank--- 60,000 75, 55,875; 60) 152 /|159 People’s 8 Bk & Tr-_| 50,000: 8,729 341,263; 100} 185 {190 
Third Nat Bank. -- 400,000 1,081,992! 4,854,798; 100) 450 (460 t & TrCo 400,000 30,479] 1,012,856) 100; 90 {100 
Traders’ Nat Bank- 00,000 718,014' 3,616,646! 100' 225 {|____. State Se Bank 50,000 60,933 810,643) 100} 250 {275 
Union Nat Bank... 500,000) 249,659) 1,556,416] 100! 128 (|13244| Union & Planters’) | 
West Side Bank--- 0,000 131,951) 1,259,808; 50) 185 195 Bank & Trust Co! 1,400,008 204,948) 6,510,416) 100) 160 /|165 
Anthracite Tr Co..| 250,000 90,167 22, 50! 70 73 Union Sav Bank & 
Lack Tr & 8 D Co. 250,000, 406,900) 2,015,800) 100; 315 (322% Trust Co__-.-..- 40, 000 39,800 989,149 see 300 |340 
Wilkes-Barre— Per \share. | Comm Tr & Sav Bk. 250,000 66,412) 2,879, 213) 285 {300 
Dime Deposit Bank 200,000 148,507; 834,229) 50 103 /|106 U 8 Trust & Sav Bk Absorbed by Cent.| State Bk. c: a r. Co. 
First National Bank 375,000 533,080! 2,788,738, 100| 265 (271 | Williamson Bank &' 
Luzerne Co Nat Bk 400,000 164,619) 1,275,114) 100) 125 {130 ye ee, ae ‘Merged in Union & Pilanters’ B' ank & Trus't Co. 
Miners’ Bk of WB. 500,000 1,661,032| 4,417,012} 59) 205 /|210 Nashville— Per |share. 
People’s Bank--_-_- 00,000 89,435) 1,980,151) 100) 330 338 American Nat Bank 1,000,000 795,201| 6,387, ass 100} 174 |177 
Second Nat Bank-- 00,000 1,106,162) 5,364,180) 100) 347 (355 Broadway Nat Bk. 200,000 114,174! 1,548,849 100} 180 /|190 
WB Dep & Sav Bk 150,000 514,605) 2,714,232} 60) 204 |208 |CumberlandValINB 300,000, 43,576| 1,743,717, 100] 105 {110 
Wyoming Nat Bank 150,000 804,596) 2,786,990! 60) 325 (335 First National Bank, MES 000 a Fourth & | First Nat| Bajnk. 
Wyoming ValTrCo 350,000 711,070| 2,472/143 50; 158 /|161 First 8 Bk & Tr Co! 1,664} 1,086,224) 100} 100 {110 
illiamsport— | Per \share. | Fourth & ane 1,1 $05 ,222/11,579,941| 100) 250 |260 
First National Bank 300,000 512,409) 1,562,700) 100)...--- |-ee- Hermitage N at Bk_| "200, ‘000 126,767 9,529| 100] 145 [150 
cmming Nat Bk_| 100,000 182,270) 545,634 100) Sdn ase inéaue TennesseeB&TCo 330,300 16,042 346,665; 100) 85 90 
est Branch N Bk-_ 400,000, 1,516,967; 2,936,078) 100)_.-..-!_...- Nashville Trust Co 350,000 250,515) 1,746,390) 100; 150 {160 
Williamsport N Bk. 100,000 ¢€134,105) e668,874) 1M0;...._- eae State Trust Co.._-) 100,000; 32,5 283,408) 100} 115 {130 
North Cent Tr Co. 500,000 88,784) 1,937,064) 100 .----- L wens Union Trust Co_--| 100,000 _34,086) __103,773/ 100! 100 1120 
Suen Se Tr&SDepCo 400,000 307,901! 1,413,309) 60)..._-- as 
| share x arch 4; State institutions returns. 
Central ‘Nat Bank. 125,000 22,307, ~—-213,784| 100/*10244|__.-- VERAS— Wet, Senko Moreh « preamuseiecnat Tanned buts 
City Bank........ 250,000 212 866) 1,299,000; 50; 9 92 | | 
Drov & Mech N Bk 100,000 ~=s: 122,836 08,005 100) 195 {204 Austin— Per |share. 
Farmers’ Nat Bank Merged in Guardian |& Farmers’! Tr. |Co. American Nat Bank’ 300,000 e669,979/ e3,702,383) 100)-.--_- ne 
First National Bank 500,000, 89,390) 1,695,841| 100|*10314/_____ Austin Nat Bank... 300, 000 8520,000| 83,710,000) 100)... ad, 
Western Nat Bank. 225,000 104,679 5,329} 100| 105 110 
York Co Nat Bank-| 300,000 545,717) 1,509,584) 20) *53 |--.-.- Beaumont— | Per |share. 
York National Bank’ 500,000, 369,239) 1,650,239! 25) *43 |..... | American Nat Bank) 100,000 289,612| 2,054,209| 100|__.__- “eat 
Guardian& Farmers’ First National Bank 200,000 397,942) 1,811,166) 100)......]___.. 
Trust Co ......- 250,000 112,130) 505,873, 2F, ..-.. | 35 Gulf National Bank; 150,000 161,156| 1,679,798) 100|......}___.. 
Secur Title& TrCo 250,006 34,224 647,130) Ol scone | 4 Texas Bank & TrCo 250, 92,974} 1,296,082}; 100)......}_.... 
York Trust Co__... 300,000 79,099| 830,133) 50; 60 62% 
Re cer Dallas— Per \share, 
RHODE ISLAND—Nat. banks March 4; State institutions latest returns. | Am Exch Nat Bank, 1,500,000 1,206,485/11,528,468| 100| 315 20 
Citizens St Bk & Tr 150, ‘000, 38 ‘474 53,445 | ee 120 
Newport— Per share. | City National Bank! 1,000,000 1,324,308] 8,412,904| 100] 345 _|350 
Aquidneck Nat Bk.| 200,000) 117,702 1,506,336) 66 .... \..... Commonw’th N Bk °500,000 '454,063| 3,213,635| 100] 195 {200 
Nat Exchange Bk.-| 100,000) 467,753) 4432,229| 50 .-.. ...-- First State Bank...| 250, 000 126,879) 1,196,338] 100|9125 |_____ 
New Eng Com’! Bk} In voluntary liqui dation Merchants Nat Bk_-| 250,000 €53,702} "584,239| 100)... __- 112 
Newport Nat Bank) 120,000" 75,700) 285,000, 60... ....- as Be of Commmsreel , Le-00) | 168-007) 1.006-7ae) tes) 00 leas 
‘ 636,709] 100 _.... ..... uar Sta ° ‘ 810, 155 
OUGHT SE LS.| S00,00 149,060, 1,690,708 160 Dallas Tr Sav Bank| °300,000, 221'775| - '659°782| 100| 210° |235 
a a | Per share Fort Worth— | Per leh 
wane m . ; . 2 eS ee | share, 
a Tust Co 500,000) 1,107,806 8,854,873) 100 Saar Be Te 150,000 £196, 22 €1,020,044 190 PUR to snc 
Providence— Per share ontinen , 2378) 100). 2 le 
tlantic Nat Bank_| In voluntary gu dation Farm & Mech N Bk 300, €322,796) e2,547,173) 100|-.....)... 2 
lackstone Can Nat} 500,000| 486,077| 1,465,038) 25 35 ..--- First National Bank! 1,000, e407 ,876| e4,063,833| 100|_....-|____- 
High Street Bank__| 120,000} 137,266) 1,045,085) 60! 94 ....- Ft Worth State Bk_| 100, 15,000 50,000} 100}___.._|-.__- 
Mechanics’ Nat Bk} 500,000| 297.767) 3,810,663} 60 58 ...-- Fort Worth Nat Bk.| 500,000 880,072) 6,001,567| 100)__.._.|_.. 2. 
Merchants’ Nat Bk_| 1,000,000! 1,129,205| 6.885.461, 50 89 ~ | State Nat Bank (Consolidated: with Ft). Worth Niat. Bank. 
Nat Bank of Comm| '850'000| '788'853| 2'167.675| 60, 70 | 75 | Stockyards Nat Bk) 200,000| ¢120,142|¢1,813,954| 100|_...._|____. 
Nat Exchange Bk__| 500,000/ 1,051,769} 6,731,078 100 255 280 | TexasStateBank--; 100,000, 32,26 588,393] 100)......|2222. 
enix Nat Bank__ 450,000) ¢ 744,116) 1,689,283 © fia Traders’ Nat Bank- 125,000, 197,267 ¢ 702,308 ti askdlecue 
Providence Nat Bk} 500,000) ¢913,217| ¢1,199,586 100 210 _.... | Western Nat Bank-; 400,000 77,627) ¢1,597,056) 100)..-...|_...- 
Westminster Bank.| 200000] “os'ae4| 3'323°853| '60| "60 |---.. | Galveston | Per |eh 
minster i ,484| 1,323,8 | fee ag ¥° | er | share. 
Industrial Trust Co| 3,000,000) 4,948,872/46,625,328| 100| 235 240 | City National Bank) 200,000 165,709) 4,025,668} 100] 200 /210 
Rhode I.Hos.Tr.Co| 2,500,000} 2,937,440/40.961,576|10003300 _..-- First National Bank 300,000, 228,737) 1,925,017| 100) 185 |145 
Union Trust Co.-.| 1,000,000} 576,104| 7,584,054/ 100, 155 -...- Texas Bank & TrCo, 200,000, 400,579) 3,060,485) 100) 218 /225 
Woonsocket— Per share. Houston— No| minal ices 
Citizens’ Nat Bank! 100,000 43,898] 270,838] 100).._-_-. pee First National Bank| 2,000,000, 354,144/11,368,865| 100] 180 sagan 
National Globe Bk_ 100,000 45,934 Se lowes Houston Nat Ex Bk 200,000 305,332) 3,584,905] 100) 300 [315 
National Union Bk.| 150,000 3,358| 248,138] 60|....-.|....- Lumber’ns Nat Bk 600, -000 463,760) 4,313,367] 100) 169 |174 
Producers’ Nat Bk- 000" _169,164' _940,231! 20. Union Nat Bank 000/000 445/762] S!oss;e4| fool 190. 194 
SOUTH CAROLINA—Nat. banks Mch. 4; State institutions latest returns. | Sou Texas Commer| -" _— 195 
cial Nat Bank...) 1,000, 000, 1,061,106) 9,222,481) 100) 295 /|302 
Charleston— Per \share. | Bankers Trust Co._| 2 ‘000,000 "990,236 1,498,953) 100) 136 {139 
Berean, $00.88) 440.014) 2 7e4.c40] 100) 282 BES | san Antonie | bel 
arolina Sav ’ ’ ,371,222) 1 2 er |\share. 
hari Sav Instit’n-| 100,000} 105,945) 1,120,349] 100| 400 /450 | Alamo Nat Bank.-| 500,000, 247,867) 2,860,469] 100|......)_._._. 
Commercial Sav Bk} 180,000 51,961 3'135| 100| 125 |130 | City National Bank) 100,000 70,961) 932,350) 100|__-_.- na 
Dime Sa B 60,000 69'490| 775'000| 100| 200 205 NationalBank} 500,000 431,507| 3,103,403] 100|____ ~~ RGA 
Enterprise ank__. 50,000} 26,169} 550,450) 100] 106 [110 | Groos Nat Bank-..| 250, 3,28 88,960) 100).... 2.) 2222. 
Exch kg & Tr Co- 50,000| 56,789) 505,160] 100| 200 |208 | Lockwood Nat Bk-| 200, 245,762} 1,513,752] 100|__.._. heen 
First National Bank! 200,000; 425,998| 1,596,163] 100| 360 (375 | Nat BkofComm’ce 300, 475,604) 2,362,464/ 100)_..._- — 
Germania Sav Bank! 100,000} 255,449| 3,245,797] 100) 445 (450 | San Antonio NatBk| 500,000 212,599) 2,279,715) 100|__....|_-___. 
Miners & Mer Bk_. 100,000 34,070 4/291) 100| 115 |120 Amer Bank & Tr CoConsolidatied with Wiest Tex.Bk|& TriCo. 
People’s Nat Bank-| 500,000} 177,796) 2,373,965| 100| 135 |140 | Central Trust Co--| 1,000,000 128,197/ 1,383,312) 100)_...._)_.... 
socmrty Os v Bank. 50,000 8,129 27,752| 100| 250 (255 Citizens Bk & TrCo} 100,000 6,6 413,619] 100)....._/_._. 
State vings Bank| _50,000|  22'187| 243°229| 100| 125 |150 | StateBank&TrCo| 500,000 136,947] 3,255,897| 100|_-..-- beeches 
Bo CarLoanéTrCo! 100,000! _39,742' 1,484,733 100! 150_155_ | West TexBk&TrCo 250,000 © 33,997) 3,187,510) 100 a eee 
SOUTH DAKOTA.— Citizens’ Nat Bank| 250,000 _ ¢65,682| ¢916,232| 100|...°” |8"* 
First National Bank! 600,000 A200,000)A3, d  , a idee 
_ Watertown— share. | National City Bank; 100,000 31,560) 188,565) 100|_..__. idiot 
Comm Bank. 100,000 19,060 324,111]... eee! toe Provident Nat Bk. aban 170,928) 61,382,088) 100/_.._-_. TEE 
Saale pace ue. oo ital and us to be increased. o Conia’ toes pant is authorized am: aan, k Capital to be increased 
paid in. ei. 9 ote mA » June 4 1913. 1 Last sale. d Feb. 16 1914. wr . F 21 1914. 7 a Sry ker 
Feb. 18 ‘ala e ry 13 “on r Oct. 211913. « Feb. 20 1914. ob. a oo . ious. 
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UTAN—WMat. banks March 4; State institutions latest returns. 

























































































WEST VIRGINIA—Nat. banks Morch 4; State inst. latest returns. 
















































































































































































Surplus Gress 
Guna lo tO. oe lee | Bed. | Aed Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Bente $ F } Per |\share. 

SaltLakeCity— § $ $ Per : 

Continental Nat Bk| 250,000 _70,390| 2,267,413] 100 180 |185 || Banko of Ohio Valley Coe eee re ett seal ses |. 
Deseret Nat a 500,009 613,639| 3,288,494| 100] 324 (326 | GontreWheell pe Sr le eof a 
Deseret Sav Bank-} 100, 65,317| 2,681,047] 10/1230 |1235 | Gity Bi of Wheel ‘O00 -201°164/ 2,482°787| 100|_--.-.|-2- 2. 
growers Bank -| 300,0001 20,179| 309,321] 100| 101 |103 png ee Ry Me Re eB eB i ee 
Merchants Bank_| 250,000, _75,679| 1,446,551| 100] 100 /105 | Girmanataippor| 7” ’ 091,600) 100) 500 |-...- 
rnick & Co Bid 600,000, 268,830) 5,826,776 100) 316 /|318 py 0.000, 104,502| 1.218.901 100 o0s |..... 

at Bk of Republi 300,000 321,071] 3,451,745| 100, 204 (207 | netbanrofwva) soo'cod 286'si7| s1048;470| 100 162 [222 
National City 250,000 55,553] 629,711 100) 123 [124 | yee | Ooo oe ee eeno| a'pas'ace| 1001 223 [335 
Salt Lake 300, 141,307] 1,113,899] 100] 147 |--.-. Quarter Save Baak.| 470°600 ‘Sor|_ 438612) 100|...... 150 
Utah State Nat B 600, 3196, *319 24.400, 074 100 246 248 th Side Bank ” 25000 97.007 1 063,285 50 “175 tae, 
Utah Sav &TrCo-} 300, 1,189,060) 100) 130 |O3 =| DoMar Sav & Tr Go, 500,000, 792,064) 4,218,383] 100| 260 nf 
ote Pree, Benker aos. 102,832 4,398, 750 He er 242 | Security Trust Co_|_9300,000 249,677! 1,039,560] 1001 172 _|--__. 
VERMONT—Nat. banks March 4; State institutions latest returns. WISCONSIN—Nat. banks March 4; State institutions latest returns 
_ Barre— Per |share La Crosse— Per |share. 

Bk & TrCo| 950,000; = 45,000) 1,711,850) 100)---.-- ----~ | Batavian Nat B 400,000 204,224) 3,436,278| 100)... _. #212 
Granite 8 B& T Co) 075.000, 16,689) 1,618,083) 100)--.---|----= Exchange State Bk| 25,000, 12,214) '334,318| 100|--__-- 125 
Nat Ba - Succeeded /by Sav BE & ----- | Nat Bk of La 250,000, 452,620) 4,102,049) 100) ------ 350 
People’s Nat Bank. 100,000 623,046) 432,734) 100)....--)/..--- Security Savs 30,000 ‘066 ets 125 

ery 6 fon 100,000, «--2-- CFT POE on nnien- Par |chare, | State Bk of ‘aCr'sd 00:00 58°010| 1,472;701| 100|-227_|178 
Howard Nat Bank.| 300,000} 327,300; 955,663) 100/...._-|..... a al 
Merchants] Nat Bk. 150, ‘000 164,906) ¢414,744, 40)....--|.--.- Badger State Bank. 100,000; 42, 

Burlington Tr Co.-| 950,000 275,000) 2,920,915 100)...---|_-. -- | iret National Bank! 3,000,000, 1,272,163 

Montpelier— Per \share. | German- 250,000, "112 

ital B & T Co 100,000 59,862 2,207 ,726 1 ceecees nme Germania Nat Bk 300.000 . 
Ejeet National Bank] 100,000 »44.098| 080.078) 100)------|-°"<~ | Nine Nat Bank<“| 800;000 764°407 
on a x e159, e1,230,712; 100)..-.--)..-.. ™ i i 
Montp'rS B& TCo| #50,000, 154,214) 3,542,205] 100)---) | Py ged By BB et 
utiang— 7 
Baxter Nat Bank..| 100,000| 60,237] 334,410] 100..-.-.|...- oy Ra BE RR Ny 
Clement Nat Bank. 100,000 231,404) 1,541,773) 100)....--/...-. Second W: Sav B 1 000,000 470.464 
Killington Nat Bk_ 100,000 7,498 ck f a West Side *200,000 113.64 
Rutland Co Nat Bk 100,000 66,974 534,337) 100)......|..... Wisconsin Nat tg 2 000,000 1 459.886 
Rutland Trust Co- 950,000} 118,600! 1,132,731i 100/___._-.!. % Citizens’ 8 & Tr Co In ha of’ iver 
—WNat. ; State institutions latest returns. First Sav & Tr Co- 200,009 107,634 
“ Lynchbur Nat. banks March 4; instit returns Trust Go 800" 292'687 
First N ational Be 675,000 £451,967] #2,960,591| 100|....._|_.... WYOMING—National banks Jan. 13 1914. 
chbu —_ 600,000 2535 929 82, 278, 689 100 eeccce|cocce Cheyenne— Per |shere: 
ational Exch erged in'L Nat Bank]....|-22222/22222 Citizens Nat Bank_| 100, 28,390| 684,596|_...|__-_-- nono 
Peoples Nat Bank 500,000 1,655,002) ....}.--..-|.---- First National Bank; 100, 109,630) 2,317,976|....|-.-.-- © oa 
L burg Tr&SB, 150,000 600,000) ----|- - Per lehare, | St0ck Growers NB s100, SERS MEE 6. cloccccal..-.- 
100,000 426,800] 100| 130 |135 Wyom Tr & Sav Bk ’ 27,446) 350,419)...-/-...--'.-. 
600,000 3,099,831] 100} 212 (215 
110,000 670,141 100 0 |290 CUBA. 
aes ay $0886 $06 36) 100) 208s ieee Rew cee 
. s ! Havana— | Per here 
1 OO ood + eeo's07| 190| 122 \137 | Nat Bank of Cuba_| 5,000,000 1,536,530125,433,933) 100) 11134|1123 
500,000 1,285,059] 100 135 140 CANADA 
er jshare. 
, 2,380,578} 20|...._- 110 ° 
100'000 2 1'989°090 130 Seok acall 325 Returns are all ef date Jon. 31 1914. amie 
400,000 minis tee ae BRITISH COLUMBIA. 
1,000,000 5,426,618] 100] 202 |208 — 
250,000 1,148,115] 100] 185 195 Capital | Reserse 
200,000 1,504,118] 25| 52 | 55 Paid in. | Fund. | Deposits. |Per.| Bid. | Ack. 
200,000 157,419] 100} 88 |100 - 
2,000 00 ret] 160] 200 [Bar | Vancouver— [ing Sr [Pe gu |net gr shee 
, , , , an uver— 
192.100 108,287 B or 30 Bank of Vancouver) g875,219% -.-.-- 1,156,349; 100) ..-_- . 
150, 8286, 80 {100 
i003 7488-167 1901003 [| winntpeg— |e Per (oi 
1,000,000 :029;383|) 100] 202 |208 | Northern Crown Bk! a Bi2,897,759 350,000] 11,936,230] 110] 85 | 90 
goon Ang ey OEE Ung HR] 800 fag 
200,000 1,223,243] 25 95 | 98 NEW BRUNSWICK. 
219.750 1,219,280] 60} 337 |340 St. John— 
1,000;000 1:127'633| 100 208 |210 | Bank of New BrunsMerged in| Bank of [Nova Sco|tia | | 
1,000,000 .341| 336,036] 100} 99 |100 
1,000,000 215,787] 1,256,424) 100) 163 1165 NOVA SCOTIA. 
WASHINGTON—Nat. banks March 4; State institutions March 4. 

Seattle— Per |share. Halifax Per \cent 
Bank for Savin 400,000 5,607, 632,994| 100|_____- 100 | Bk of Nova Scotia_|g6,000,000! 11,000,000|53,822,003| 100] 262 |_.... 
Canad’n Bk of 200,000 __.___ 4,347,205] 100} .._--|..... 

Dexter-HortonNBk| 1,200,000 318,209) 9,728,023] 100|A275 _|290 ONTARIO 

First National Bank; 300, 115, 59 4, 1002 '919| 100} 225 |250 : 

German-Amer Bank 100, 673,389) 100) 105 {110 

Mercantile Nat Bk.| 200, 7 Hf 773,754) 100)...... 90 | 
Metropolitan Bank. 100, 106,610 1,541,580) 100) 260 (275 Hamilton— Per ‘cent 
Nat Bk of Comm’ce| 1,000,000 1,222,920 9,729,561| 100} 325 |330 | Bank of Hamilton_| 3,000,000 3,600,000 33,863,986, 100,..._ - 
Nat Cy Bk of Seatt| ‘500,000 143,271) 1,992/117| 100] 170 |175 

People’s Sav Bank.| 100,000 254,779, 2,320,863] 100| ____| .... Ottawa— 

Scand-Amer Bank-| 500,000 560,609'10,668,199| 100) 220 |225. | Bank of Ottawa---|94,000,000, 4,750,000 40,059,684 100, 205% _- 
Seattle Nat Bank.-| 1,000,000  281,961|12,900:690| 100} 270 1275 | 

State Bk of Seattle_ ,000 25,669) 1,206,665) 100} 135 [140 Toronto— 

Am Savy Bk & TrCo| 200,000 816 0,764 1,943,231] 100|/......|---.. Bank of Toronto-._|95,000,000, 6,000,000 41,878,560 100, 210 |__. 
North Bk & TrCo_| 100,000 1,220,756] 100) _-__- 135. | Can Bank of Comm|15,000,000 13,500,000 176739608 50 210 210% 
Union Savy & Tr Co} 600,000 231" 1924 3, 042° 244) 100; 130 [135 Dominion Bank. _-/g5, "342 889 6 '342,889 57,983,046) 60,..__.- 28 
Northw Tr&SDCo| 100,000 22, oad 1,149,899] 100}._._..|___.- Home Bk of Canadaig1 943,517) "650,000, 9,125,695) 100 _____- ____. 
Dex-Hort T&8 Bk} 400,000 163,109 6,111,743| 100|_.....|..... mperial Bk of Can|96,980,430, 7, 000,000 54, 697 ‘608 100\_.__-- 213% 

all okane— Per \share. hontopolitan Bank! 91,000,000 1'250,000: 02,500, en cies 211 

of Montreal__| 100,000 1,901) 2,193,331! 100 - Standard Bank. --|¢2,860,240 3,760/240 35°467, 652, 38 ae bel 

a Nat Bk_-| 1,000,000 265,509, 4,303,416] 160/ 160 |175 | Sterling Bk of Can_|g1,170,152| 1000, 6,585,434) 100,-.....'.__- 
Fidelity Nat Bank-| '200,000 56,929! 1,911.786| 100) 150 '175 | Traders Bank....- Merged iin Royal Bank of Ca nada) 
Nat Bank of Comm} 200,000 16,238 ‘616,215! 100] 110 1120 
Northw L & Tr Co. Merged] in Spokalne & East! Tr Co 
Old National Bank_| 1,000, 472,924) 9,883,723] 100) ._.__- bees QUEBEC. 
Scandinav-Amer Bk 100, 29 096 705,502) 100) 118 j120 Montreal— Per |cent. 
Traders’ Nat Bank__| 1,000,000 205,017) 4,656,410) 100] 165 |175 | Bank of Montreal__|16,000,000|i6,000,000|177421 533, 100] 239 |240 
Spok & East TrCo.| 300,000 298,764 4,943,509) 100) 235 |250 | Bank of Br Nor Ami 4,866,666, 2,920,000/38,952,967| + | 149 |150 

nion Tr & Sav Bk} 500,000 120,06 597,203) 100} 120 [135 Banqued’ Hochelegal 94,000,000, 3,625,000|19,278,707| 100| 155 |____-. 
Washington Tr Co- 200,000; 44,00 728,256) 100) 12° {130 Internat Bk of C Absorbed by Home |Bank of C'amad a, Torjonto 

Tacoma— | Per \share. | Merch Bank of Canjg6,961,800 6,511,060,57,735,565| 100|." _._.|190 
Nat Bk of Comm’ce atereee in|Nat Bankiof Tacoma Molson’s Bank. -.--|¢4,000, 4,800,000 35,460,269 | 100} 199 {203 
Nat Bk of Tacoma_| 1 154,032 8,078,176] 100) _____ 200 Provine’l Bk of Canig1,000,000 625,00 8,051,769, 100|______|_. 
Pacific Nat Bank__|M in |Nat Bank of Tacoma Quebec ec aeaidl 92,731,490 1,306,962)13,961,342, 100 0 120% 
Puget Sd State Bk_ 000 22,505 583,142) 100/______ 125 al BE of f Canad 911560000 12.560, 000 129040 392, 100|_____- 225 
Bcandinay-Amer Bk 200,000 31,740 2,284'805| 100|_..__- 105 Gusbeo— 

Pilg Frost So-"| am'904 apeere o.tr4 fro 00|-=---|avo | BMS ROut SP a8 00:00 Ss000 SANT, 100 isa 
nal VG 44/,679 3,773,270! 100)... 2. on Bank o an ’ 411.377| 10 
TacomaSB&TCo| 200,000 81004 '689:791|_...|---77 "|| Un je 77| 100, 143" |147 
*Sale price. » Par of this bank is £50 a Capital to be ineseased. ¢ Bx-rights. g This is vy ital paid in; authorized amount is larges. 

March 191913. 2 Ex-dividend. sJan.131914. r Newstock. ¢Dec.311913. dFeb.211914. ¢Jan.11914. nOct.211913. oJune 4 1913. 

h Includes of a share in Dexter-Horton Trust & Savings Bank stock 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 31 NASSAU ST. 


CHICAGO NEW YORK 





QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov't, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


49 WALL STREET, NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON BOSTON GENEVA 
Halsey & Co., Inc. 





THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS . FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 


































J. P. MORGAN & CO. 


| 
WALL STREET, CORNER OF BROAD 
| 
| 
: 
| 


NEW YORK 





DREXEL & CO., PHILADELPHIA 
| 


CORNER OF 5TH AND CHESTNUT STREETS 


: i, 
MORGAN, GRENFELL & CO., LONDON | 


NO. 22 OLD BROAD STREET 


31 BOULEVARD HAUSSMANN 


| 
MORGAN, HARJES & CO., PARIS 
| 





ingh - —a y = 3 ° . 
Securities Bought and Sold on Commission. 









Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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| Circular Letters for Travelers available in all parts of the world. 


